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2 all ezszments, appurtenances,
% ahall also be covered by this Security




N, :
- Borrower shall pay 10
Paid i1 (0l 2 sum ¢ ‘*)‘far:*('a) yeatly
r; ienon the Property; (b) yearly leasshold
e Property,. : Propesty insurance: premivms; ) yearly flood
{c} yeatly il () any sums payable by Borrower to
sanee wits the provisions of A, in licu.of the payment of i i
“Escrow liems.* Lender i  ant
ame&mia!mdcr»ﬂxafcdqﬂfy rel itz Jor Borrower's escrow
Estate Setilement Proced: f i 0 time, 38.C. 2q. ("RESPA"), unless
angther waw that 1e Fands sets a § - 150, Lender 03y, & ime,collect and hold Funds in an
HmOUA N6t to exceed the Fesser grdmnt f T thay esti f0Un! of Funds due current data ang
reasonable estimmtes of expenditures ' ise i zpplicable law.
The Funds shali i i
Gncluding Lender, if
pay the Escrow lems, Lender may not
Fecount, or verifying the Escrow Ttems, unlegs Lender
Lerder o make sueh 5 charge. However, Lender ma
cstate tax reporting service used by Lender §

ower, witheut charge, m annal &counting of the Funds, showing credits and debits to the Funds
for which exch debit +0 the Funds was made. The Funds are Pledged 23 additiona) security for all syms

by this Security Instrument.
if the Puuds hetd by Lender exceod the anounts pe law, Lender spap account to
Borrower for the exeess Funds in secordance wiih the the amount of the Funds held by
Lend ime is not sufficiers ¢o pay u i , Lender Borrower in Writing, and, in
g er shall make up the

Promptly refond 1o Berrower any

& e : - : 2, » PriOT 10 the acquisition or

312 0f (56 Property, shall iy, Funds el by Lende 2s a crodit against the sum

secured by this Secutity Instrusene, - Lo

3. Apptication of Payin ravides otherwise, ajl Paymments received by Lender under

parazraphs 1 and 2 shalf be . v charges due under the Nete; second, 1o amoumss payable
vnder paiagraph 2:-thi i Tdue; for o prinei s and last, 1oy Tate charges due under the Ncte.

4.  Charges; Liens. B tares, assessimients, charpes, fines Impositions aaributable 1o the

i Security Instrumenty” #rid leasshola Payments or ground rems, if any.

B_ar;nwws}zaﬂpzy £ obli : (,,n;g;zg;;midaxinpamgrgghz.mgapzpaidin, nanner, Borrower shali

Py Uiémion time dhracity wred pay rrower shal} pibntpﬁy‘fumishto&udcrmnodm of amounts to be

i i i4 Borrower m these payments direcily, Borrower shal prooptly furnish to Lender receipts

pily discharge any Tien which has
Payment of the oblizavion secured by
A Jefetds tl‘xc T enforcene a1 of thé Tien in, o
e enforeerieny of Tien; ok 3
subordinating the lien o this Security Tstrotient: I Len, determings ¢ Propenty is subject 1o a tiens
veltich oy attain priorhy ety it jive Dorrower 4 » ifying the lien, Bomower
4 & Wi ' ing of notice.

miay. ot Lender’s option, of faig coverage o protect Le right ' Propeny iu accordance with paragraph 7.

Al insitrance policies and mmewals shall be acceptad ter ang shall include 2 standard montgage clagse,
Lender shall have gre TIEA 16 hold the policies and renewals  If Lendes fequites, Horrower shiaf) prouptly give to Lender
all receipts of paid premiums and renewal aotices. In the event of lass, Bozrower shal) give prompt notice 1o the insurance
carier and Lender. Lender may make proofiof lods inot aue pronptly by Borrower,

Bomrower otherwise agree in writing. insurance proceeds shall be applicd 1o restoration or repair of
i ; ’s security is not Izssened. If the

essened, the insurance proceeds shall be

then due, with any excess Pid 10 Borrower. [t

otice from Lender that the insurance carrier has
offerad (o settle 2 claim, then i

ihe Prope O3 [0 2my sumy sevufed
is given,




Ve m,
el it i
Barrower sifalt oo ply with the pravish Te ] er acquires faz tile
the fe titte shail ot mepge ifess  to ¢ writing. -
7 Protection of ’s Rig) he Property @quafﬁ};wpcﬁommwmsmd z
o i iy Ir numest, or § e 14 4 b Pmeﬁin;ﬁmmymmfhmly affect Lender's rights in the
10g i1 bankriprey, probate, for condemnztion or forfeiturs or t0 zforce laws or regalations),
axd pay for. whateyer is FRCESSATY 10 protoct the value of the Propeny rights ip the

Fepairs. Although

2 previouly in e
effect, from an alte

3«.. E -
m‘slgiw_%ommr EE Thasonable ooy

‘ 19, ondenmip tion, Tooeeds of any avard -dagmig 23, di ; commauzl, in connection wig,
any mm@? bz;r oﬂfrtak; % of any pan of 1h for CoBvEYANZe in jisy of condemnation, zre herehy
assigned and il > paid 1o Lé; aer, - e ..

" In the even; of 2 total raking of the Froperty, the_proceeds shall be applied 1o the sums secyred by this Security
Instrumen;, w‘uc:h::rpr not Lhcudua,‘wiz.&;a'nyf Xeess paid to Borrower, Inthe event of 5 partial taking of the Propenty i

which the fair marke aluc of ﬁxéfmpe::xy immediately before the taking js 10 07 greater than

Security Instrurner irnys 4teiy before the taking upless Borrower and Lend,
{ractipn: _:{a)metoufmmf of the sums. o i: ¢ taking, divid

Propeny y imr liazely before the taking . Any. aim;ba&bc P34 19 Borower, In

_ﬁflinwﬁic&tbcfai:_ value of the Propenty immediawlybcfmthetaking

od immeds, mﬁng',‘ 3, and Lendar mhem*zscagraem Writing or

@ proceeds shall be applisg sums secured by this Security Instrumen whether or not the sums

by B"‘TUW » OFHF, alter not; : ar 1p Bcrmwx that lbcm&dmm;oﬂcrsw
: rztmcrrc;;aixof!bc!’ropmyono
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1.

maiting it by first clase mail untess apali

Property Address oz any other address: Botrower de: o Lendet
first class mail to Lender’s address sizted herein or any other address Lénder designates by notice to Borrowetr. ARy notice
pravidzd for in this Secudty Tastrument shali be deemed to have been given to Borrower or Lender when given as provided in
!'hi;?m - ; ;~—,:r1 : v <

15, Governing Law; Severability. Thié Security lastrument shall be governed by federal law and the law of the
jrrisdiction tn witich the Propenty Is lucated, .In the event that any provision.or clause of this Security Instrumen? or the
Note conflicts with applicable law, such conflict shall not affect other, provisions of this Security Instruinent or the Note
which can be given efféet withort the conflicting provision. To thixend the provisions of this Security Instrument and the
Mote sre declared to be severable,. . o

. 15. Borvowgr’s Copy. Borrowzr.shall be given one conformed copy of the Note end of this Security instrument.

17. Transfer of the Property ot » Beneficlal Interest in Borrower. If all or any pan of the Property of any
iaterest in it is sold or transferred (o7 if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wrliten consent, Lender may, a2 jis option, roquire imisediate payment in full of all
sutns secured by this Security Instruinent, However, (his option shall not be exescised by Lender if exercise is prohibited by

federal law as of the date of this Secuzity Instrumem. , _

If Lender exercises this option, Lender shall give Borrower notice of accéleration. The notice shall providea peied of
not less than 30 days from the date the potice 1 delivered or mailed within which Borrower must pay 21l suxs secured by
this Security Instrument. If Bosrower fails to pay these sums prior to the &xpiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument withow funber notics or demand on Botrower.

~ 18. Bomvower's Right to Refnstate. If Botrower meets cortain conditions, Borrower shall have the right to have
efiforcement of thiz Security tasirument discontinued ot any time prids to the earlier of: (2) 5 days (or such other period a5
applicable law may specify for reinstaseiment) before sate of the Propgrty pursuant o any power of sale contained in this
Security Insrrument; or (b) entry of a judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instruracnt and the Note as if no acceleration had
occurred; (b) cures any default of zny ciher covenants or agreements; (c) pays all expenses incurred in enforcing this
Secunity (ostrufrent, including, but pot limited to, reasonable attomeys’ fees; and (d) wsaes such aciion as Lender may

: y require to assure that the den of this Security lusrument, Lender’s righis in the Property and Borrower's
obligation o pay the mums seoured by this Sccurity Instrument shall continue unchaiged.  Upon reinstzement by
Borrower, this Secutity Instrument 2nd the obligations secured hereby shall temain fully effcctive as if no acceleration had
occurred. However, (s right to reinstate shall not apply in the case of acceleration vnder paragraph 17.

19, Sale of Note; Chenge of Loan Servicer. The Notz or a partial intercst in the Notc (together with this Security
fostrurent) may be soid coe or more times without prior ootice 1o Borrower. A sale may result in a chasge in the entity
{known as the *Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument.  There
also may be ane or more changes of 1tz Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written potice of the change in accordance with paregraph 14 above and applicable law.
The notice will state the mame and address of the new Loan Servicer and (he pddress 1o which payments shouid be made.
The notice will also contain any other information iequired by 2pplicable law,

20. Hazacdeus Substances. Borrower. shall not cause or permit the presence, use, disposal, storage, ot release of
any Hazaidous Substances o or ia the Property, Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Exvironmental Law. Thbe preceding two sentences shail oot 2pply to the presence,
use, of storzge on the Property of small quéntities of Hazardous Substances thai are generally recogmized to be appropriate to
totmal residential wses and to maintenance of the Propenty.

Boarawer shall prompily give Lender writien notice of any investigation, claim, dosnand, lawsuit or other action by
any goverrmental or regulstory agency or private party involving the Property and any Hazardous Substance or
Environmetal Law of which Botrower has actuz] knowledge. (f Botrower leamns, or is nodified by any governmental or
regulatory uihority, that any removal or othet remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shali promptly take all necessary remédial actions in accondance with Enyironmental Law

As used tn this varagraph 20, “Hazardous Substances” are those substances defined 23 toxic of hazardnus substances by
Environments] Law and the followlsg substances: gasoline, kerosene, otber flammable or toxic petrolcum produdis, toxic
pesticices and herbicides, volaiile sofvents, materials containing asbestos or formzldehyde, and radicactive materials. As
used in this paragraph 20, “Environmental Law” meaos federal laws and laws of the jurisdiction where the Property is
located that relale to health, sifety or environmenal protection.

NON-UNIFURM COVENANTS. Bomower and Lender furiher covenant and agroe as follows:

31. Acecleration; Remedies. Lender shall give notice to Bervower prior to acceleration followlng Borrower's
breach of any covenant or agreenent In this Security Instrument (hut not prior to acceleration under paragraph7
unless appiicable law provides ctherwise). The notice siall specifly: (a) the defank; () the action required to cure
the defaults (c) a date, not Tess than 30 days fram the date the notice Is given to Borrower, by which the default must be
cured; and d) that faifure to cure the defaulf on or before the dute specified in the notice may result in scceleration of
the smms scoured by this Security Instrumantand sale of the Property. The notice shall forther tnform Borrower of
the right to reinstate after accelerntion and the right to bring a court uction to assert the von-existence of 2 default or
any other defense of Borrower to asceleration and sale. If the default is mot cored on or before {he date specified in
the motice, Lender at Ity opticn mn¥ require hnmedinte payment in full of Al sums secared by this Socurity

o, Lat wiied i pursulag the remedles poovided,in this
‘ of tiflc eidene.,, | '




, B¢ Ume required by aplicable Iy see, Borrower, Sal! sell the Property at
m&aamﬁ‘wm:mgh&w&g the timennd . rins designated In the notice of sale in one or
tuore parcels and in any order Trosiee detirmins, Trustee may postpone sale of sl or sny parcel of the Propecty by
gﬁl& ‘annotzcement :f the ticks snid place of any previously scheduled sald, Lender or is designee may purchase

¢ Property gt any sale,

Trustee shafl ddiver to the purchaser Trustee's desd conveying the Pro
expressed or implied. The recifais in the Trustee’s deed shall
made therein. ’l*m:tensfmﬂapp!yihemﬂscfthesa!ﬂn 1
incloding, but not Beaited 13, reasonabls Trosiee’s and attorpeys® fees; (b) to all
Instrument; and (¢) any excess & the pereon or persons legally entitled to #.

Z2. Reconveyance. Upon payment of al} sems secured by this Security Instrument, Lender shall request Trustee 1o
resonvey the Property and hall surrender this Security Instrument and all notes evidenci
bstrument © Tinsrse. Trstee shali reconvey the Property Y
legally ertitled 10 it. Such person or persons shall pay any recordstion costs.

23. Substitste Trustee. Leoder may from time 10 time romove Trustee and #ppoint a successor trusiee to any
Trustee appoimied hercunder, Without conveyance of the Property, the suecessor trustee shall succeed to all the tiile,
power and dwties conferred upon Trustes herein and by applicable ta

24, Adorneys' Pees. As used in this Security
anarneys” fees awarded by an sppelise s,

25. Ridersio this

Borrower and recorded together with
i be incorporated into and shall anend and
a5 il the. rider(s) were apant of this Secutity

5 Adjusiable Rate Rider” [ e ‘_ (13 14 Family Rider
33 Gradused Paymeat Rider 7 Phanned Uit Development Rider - (73 Biweckly Payment Rider
OBlocarides ‘ o Rate Inprovercss Ridey- - - (3 Second Home Ridss
£ Ouherts) fspecity) | " |

- BY SIGNING BELOW, Bomrower sccepts and agrees 1o the
Rastrument and in any riderls) esecuted by Borrower and recorded with it

Witdiesees-

%wmmmamw

STATE OF OREGON, KLAMATH County of

. ) ,
The foregoing instrument wag scknowledged before ms this XACH, 1999, by JERRY D JONES
AND IOHNI D. JONES . A , : ‘
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CRctzact of land gitusted in-the 88174 of Section 20, Township 39 South,

‘Range 11 172 East of ke :‘éfilla::ze:té Meridian, Klamarh County, Oregon, and being a
portion of Lot 3z, Parcal 1::28 shown on recordsd. Survey ¥o. 1447, as recorded in
the office of the Klamsth Coupty Surveyor, more particularly described as followg:

Beginning at the Horthergt corner of said Lot 2, Parcel 1, a8 mirked by a 1,2 iach
irom pin, from whickh the Novtheast corner of gaid Section 2¢ bears Eazt 320.¢9 feat
and Nerth oo degreen 41' 55% West 184014 fest; thence West, along the North 1line
of said Lot 3, Parcel 1, 198.60 feer; thence Sourh 220.00 feet to a 1/2 inch iron
Piny  thence Eart 207.85 -féet to'a. n ot - line of said Lot 3,
‘Parcel 1;  thence Horth 0" WeSE 220.22 faet to the point of
‘begirning, with bearinges badged op gal) rded Survay No. 144~

IDGETHER WITH a. 16 fobe easenent: for ingress and egress described asg follows: ap
essemant, 1% feat g widey ress and egress situated in the HE1/4 of Section
2%, Township 35 Sout /2 Bast of the Willasmae s Maridi Cotmty,
Tegon - and being “POIEION CE LotIY, Parcelitiiag ‘ehowh on  recordeg Survey No.

recorded in the office of the Klamath County Surveyor, the centerline of

which 8 mops parcicularly described as followy;

Begitining at the Northeast corner of zaid Section 20, thencs Souts 00 degrees 41
BE% Zant, along the Easterly boundary of saig Section 20, 1840.14 feer; thence West
226.00 feat, to the Hortheasgt. corneyr of said Lot 2, Parcel 1; thence %eat
feat ; thence Scuth 2206.00 fent, thence Rast 78.09 feer, o ¢
beginning of thig deseription; thance aleng the centerl
e fol , Horth
- South 59 degrees 58¢ 58% West 3z.50 £ Soutn
degrees 10t 33 ﬁes€1§7,13‘£§ct. Sbuth 20 degrees 28" 16% west 21.68 South
degreas 27+ 39';ﬁeeta35,6ésféet}fﬁbgtb 03 degrees 217 12% West 203.61 feet, South
Jliggrsss 02+ jpe Hest. 34, 1 ; 3 ITees *23° 27 Kest 22.12 feet,

wore o3 less, te a.point on. the We t boundaxy of B3id Iot 2, Parcel 1, with bearings
OH 3Rid recorded Survey Moo i447. PR

TOOSTHER  WITH that ‘ceftain e .o crogs tHe B Can degcribed in Volume M72 ap
page 7isg, Microfils ® i Klm&;}x,ém;‘g??y ;

Township 3% scuth, Range 11'1/2 Hagt of the ¥illamette Meridizn, Klamath County,
Crégon., A . S

“Tha" following described jes - Property is situated in Lot 2, parcel 1, Section 20,

Beginning az the Hortheagt, cornEr of gai thenee South 00 degrees 41°
55% 'Base along the Bast Iine of ance of 1840.14 feet; thencs
#est  320.00 feat o the txue point of beginning of this description;  thenca
contimuing West 126.05 feer ) nee South 760.00 feet to the Horth line of the County
Road right-of-way; thengs Basterly along said ¥orth line on the are of a curve to
the right 2835 .13 foet; thanee North 02 degresa 33 507 Wear 785.860 feet toc the true
point  of beginning of this déseription, EXCEPTING THEREFROM “HE FOLLOWING DESCRIRED
PARCEL: P

& kract of lang situared {n the KE1/4 of Secrion 20; To 32 Ssuth, Range 11 1/2
East . of the Willametre Meridian, Klamaty County, jon, and being a portion of Lot
2, Parcel 1, as shown ¢ recorded. Survey o 1447, we recorded in the office of the

Klamath Tounsy Surveyor, zore particularly described as follows:

Begiomivg at the Eorthedst corner of

iren pin, from whien the Hortheapy | Hect begr £
axd  Forth oo degrean 43¢ 58% Wag thence Wes:y, alung rhe North line
of said Lot 2, Parce: 1, 198.00" fe6t; thonce South 220.6¢ feot wo a 1/2 inch dren
pin; thonce Bast 257,33 fant /2 inet 2 Bage line of maid Lot 2,
Parcel I;  thens ~detreen Hest 220.2% feet to che point of
begirming, with bea s Rased ¢ id z Sdrvey o




Fiied for racond of riguest

the 19th

o

of Lo Mareh

o‘@ ‘,__Ji,,‘»t,and daly recorded i Vol 99
cabage 9801

¥ oda$nith, County Clerk

&zal




