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, ‘ ) (‘Bormrower").
A & ok i F | . o nnmea .

The imﬂéf%@wm mﬁ af?gﬂdu ‘ “Unton, which is organtzeddarxj

deting under tha' l; . g : A . and whose address

i ?.5. Box 1179, E‘Em&t i Falls, g? ?76?1 Thousand F Hundred Dol1 ‘ Lender).

Borrower owes Londer tho pringipal sum'of Sixty Two cusand Four Hundr 0llars »nd

no/ 150 . el Dollers (11.5. 62,400.00 }. Thisdemt is
evidenced by Borrewer's rote ditad the Safme date as this Securlty Instrizment {‘Nozag. which provides for monthly
m&%%%d@,%cwﬁm?ﬁmﬁu@ammﬁmm April 1, 202 . This Security
instrumant sooures to Lender {a) the ropayment of the debt ovidenced by the Note, with interest, and afl retioways,
xienrions and modifisations of the Note; (b) the payment of at other Sums, with Interest, advanced under paragraph 7
to protect the security of thiz Secuiy instrument; and (¢} the periormancs of Borrowsi's covenznts and agrosments
unider this Sscurlty Instrumant and the Note, For this purposs, Borrow, lirevocably grants and conveys to Trustes, In
ust, with power of sale, the following descrdbad propanylocated in Kiamath

avesrd 1o the 'of
Bty

Plat #4,

Lot 7 in Black 114 of Kiamath st Estates Highway 66 Unit
according to. , at-theraof- el % 6 ce of the County

Bonanza
{City}

perty, and ali easements,
r eplaceroms and additions shall elso be
fred to In this Securlly lnstrument as the “Property.”
estate hiereby conveyed and has the righttogra
Exeept for encumbrances of record. Borrowar © -
nd demmands, subject to any

FOrM 3038 3/s0




2. Funds for Taxe: nd insue .- Stblect tg ap;:iimiﬁé lawortoa wiitien wakver by Lender, Borrower shay
toLendsron 7 morthly paym &re due under the Note, urty the Nota is pald In fufl, 5 sum
@Sﬁw e g e o) : :

to Lender, In
premiums T

{1age insurance
hoid Funds In

accerdance with épxﬁicab(e faw.

The Funds stall be hesd in an Ingiitgl
{inciuding Lender, Lender is such
pay the Escrow é

howing credits and debits to the Funds
Funds aro Pledgad as addiiona s3curity for all sums

applicabls law, Lender shal) account to
ements of applicatie law If the amount of the Funds held
10 pary the Escrow lters when dus, Le may so notify Borrower in writing, and,
ir the amount necessary to maks up the deficiency. Borrower shati make up
monthly payments, a Lender's sole discretion,
cf afl sums secured b-{;h'as s‘*"",,‘;?;“' Instrumg
pamgraph 21, Lender o acquire or
Srty, Mamym%mbymmazmemmm
3. Application of Payments. Unless applicable law provides Otherwise, all payments recetved by Lender under
fAgrapha ¥ and 2 shalf e anplied: first, to brepayment chargos due
urdsr parageaph 2: third, to Interest rhd

: ole; second, to amounts payable
dus; fowth, to principal due; and lazt, 10 any late charges duse under the Note.
4. Chargss: Liens. Berrower shali Py afl taxes, assags;

A

mants, charges, fines and | sitions
wfucssa may attain pr:«adxyo*aerm!sSecumy 1 oy

improvements now adsting or herag

fler erected on the
tha term “edended Coverage” and any other hazsy




i sacuted by this Sec iher or not ¢ i, with any evcess paid 1o
{ Bandons ke Property, or does not answer within 50 days a notice from Lender that
Insuiance carrler hag offerod ta seitio g claim, then Lender may collact the insurancs proceeds. Lender may uss ths
gmma repair of restors the Propetty orto pay sums secured by this Securlty Instrument, whether of niot then due.
ha 30-day paricd wit begin when the natica isgivon
Unlass Lender and Borrowar
posipone the due daie of the m ;
payments. If under parn Toperly p any insurance policies and
proceeds resulting from damage tothe P 1 cquisition shall pass to Lender 10 the extent of the sums
secured by this Secirtty Ingirumern mmm
8. Cuoupancy, Preservstion, Malntenance and Protaction of ths Property; Borrower's Loan Application;
Leassholde. Bomgwer sha OCCUDY, esta 'S principai residence within six'y
days alter the execution of thiz Secii : he as Borrower's principal
anco for at least one yoar after othenwise ngrees in writing, which censent
shall ot be unreasonably withield, o S circumstances exist which are beyond Borrower's control,
Borrower shalt not desiroy, damage or Impair the Propenty, aflow the Property to deterlorate, o commit waste or; thg
Property. Borrower shali bs indefault ¥ any forfelure action or proceeding, whether civil or criminal, is begun that in
Lender's good faih judgmant could resuk in forfelturg of tha Prepenty or otherwise maserially Impalr the lien craated by
this t :nstrurmr}t o Lender's security Intarast, Borower may curs such a default Lgm reinstate, as provided In
Feragraph 18, by cousing the action or proceeding to be dismissed with & r that, In Lendar's good faith
datermination, umciudgs? forfeiture of the Borre: o o impairment of the lien
created by this Security Instrumont or kender's security Interast. Bom in defaust f Bomower, during tha
foan appi.cation process, gave materially false or inaccurate Information or staterents 1o Lender {or fafied 10 provide
Lend, ' ; evidencsd by the Notg, including, but not limited to,
ofthe Propertyasa principal rosikdence, if this Security Instrument
he provisions of the leasa. ¥ Borrower acquires fee title 1o the
A rasehold and the fes tig 1 mergs unless Lender agroes io the merger in writing.
7. Protaction of Lender's Righta In the Property. H Borrower fals to periorm the
contained in this Security Instrument, or thero is 3 legal procosd;
{ a proceading in barkruptey, probate, for co
). then Lender may do and pay
1y, Londer’s ;dicms may indd

, g In court, payt
take action under th

a condition of making the foan secured by thig
the mortgage Insurance In effact. 1, for any

arty morigage insurance premium bei
r the insurance Lender will accept, use and retain
these payments as a loss resarve in Yieu of mortgage insurarce. payments may nc longer be required, at
the option of Lender, # morigage insurance coverage (in the amount and for the period that Lender requires) provided
by an instirer approvec by Lerder again becomes avalablo and is obiained. Borrower shall say the premiums required
1o maintain mortgage nsurance In effect, or to provide & loss reserve, urt the reguirement for morntgage insurance ends
22nee with any wirittan agreemont between Borrower and Lender or appiicable taw,

fon. Lenderor its agent may meka reasonaby entries ypon and inspections o th Property. Lender
SpELHV

shall give crrower notice at the time of £ Priof to artinspection specify reasonabla cause for the Inspaction.

16, Condam o award of cialm for damiay 25, o6t of S0 by 2tlal, In connoction with
any condemnation or othar takin Batolthe i1y, or yance in ligw of condemnation, are hareby
_Bssipned and shail be pakd io e




ount of the procaeds midtinliad by
.2 la the taking, divided by (b} the falr
Aarket value of the Property immediately bofore the takdng. Any bafarce sha paid to Borrower. In the event ofa
partial taking of the Property In Which the falr market vaiue of the Property tmr;aglazaiy before the taking s less than the

amourt of the sums secured Immecataly bafore ihe taxing, unless Borrower af Lender otheriza a inwriting or
uriess applicable low otharwise provides, the procecds shad be appilad to the sums secured by this Security Instrument
whather or not the sums ave then -fus, ‘

?'ﬂm%pwy&abammwaam, or i, after notice by Lender to Borrower that the condemnor offers to
make an award o settfe a cialm for danigges, Borrower t23s to respond to Lender within 30 days after the date the

notice Is given, Lender s authorized to cediect and appiy the proceeds, at its option, elther to restoration of repalr of the
Froperty or to the sums secured by this Security Instrument, whether cr not then due.

Uniess Lerder and Borrower otherwise agree In writing, any application of procesds to principal shall not extend or
posipona the due date of the morthly payments referreo to In paragraphs 1 and 2 or change the amount of such
paymems.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of tha time for payment ot
modification of emortization of the sums secured by ihis Securtty Instrument grarted by Lender to any successor In
interest of Borrower shall not operate 1o refeass the Habliy of tha original Borrower or Borrrower's succossors in
interest. Lerder shafl not ba required 1o commence proceedings agalnst any successor in inerest or refuse to extend
dma for payment or otherwiss modify amontization of tho sums sscured by this Securfty Instrument by reascn of any
demand made by the original Borrower or Borrower's successors In Interest, Any forbearanca by Lender in exercising
any right or remedy shail not be a walver of or preciuds the exercise of any right or rernedy.

12. Successora and Assigns Bound; Joint and Soversi Usbility; Co-nigniers, The covenants and agreements
of this Security Instrument shall bind rind benefit the successors and £ssigns of Lendar and Bormrower,
provisions of paragraph 17. Bommower's covenants and agroements shall be joint and several. Any Borrower who
co-slgns this Security instrument but dees not execute the Nota: (3) is co-signing ihis Security Instrument only to
mortgage, grant and convay that Borrower's Interes? In the Property under the terms of this Security Instrument; (b) is
rot parsonally ohilgated to pay the suths secured by this Securtty Instrument; and {c) agrees that Lender and any other
Borrower may agree to extend, modly, fotbear or make any accommodations with regard 10 tt o terms of this Security
Instrumant or the Mote without that Borrower's congent.

13. Lozn Charges. If tha loan sscured by this Security instrument is subject to a law which sats madimum loan
chargas, mmm%ﬁw@k&m&wﬁmmmmw&w@dﬁa@%aﬂww o7 to be collestad in
cennestion with tha loan excesd tha penmitted imits, then: (a) anv such {oan charge shall be reduced by the amount
necassa:y Lo reduce the chargs to the permitted imit; and (b) any sums already collectad from Borrowes which
exceeded permiited imits #il ba relunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a ¢lrect payment 1o Borrower. f a refund reduces principal, the reduction
wik ba treated as a partial prepayment without any prepayment charga under the Nota,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiing R by first class mal uniess applicabls law requires use of ancther method. Ths notice shall be directed 1o the
Property Addrass or any other address Borrower designates by notice to Lender. Any notice to Lender shall be ghven

oy class mad to Lender’s address stated hersin or any other address Lender designatas by nctice 10 Borrower,
Any notice provided for In this Seaurity Instrument shall bo deemed to have been given to Borrower or Lender when
given as provided In this paragraph.

15, Govemning Law; Severadility. Thie Securlty Instrument shall be governad by federal law and the law of the

L

located. In thg event that any provision or clause of this Security Instrument or the
' ffact other provisions of this Security Instrument or the Mate
this and the provisions of this Securlty Instrument and

18. Bomrower's Copy. Borrower shall be given ona conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or 2 Bonefizial interest in Borrower. 1 alf or any parnt of the Propenty or any Interest
in & Is sofd or transferred (or 4 o baneficial interest in Borrower is sold or trangferred and Borrower is not a natural
person) without Lender's prior written consent, Lander may, at its option, require Immediate payment in il of &l! sums
seciired by this Securlty Ingtrument.  However, this option shall not bo exercised by Lender # exercise is prohiblted by
federal law a3 of the date of this Security Instrument.

H Lender exercises this opiion, Lender shall giva Borrower notice of acceleration. The notive shali provide a period
ol notiogs than 30 days from tha dite the notica s deliverad or malled within which Borrower must pay &ll sums secured
by this Securiry Instruraent.. If Bormomr fals 16 pay these sums prior 1o the expiration of this petiod, Lender may Invoke
sy raredies panmitted by th Tent without furthet notice or demand on Borrower,




6XpEnses inctmag
? takes such action
1 tha Proparty snd
inue ed Upon
hereby shafl remain fully effective as i
he cass of acceleration under

fnstrume

{Jowcwm as the

also may bo one or mere
27, Borrower wil be ok

law. The rotice wil siate th

mage Th P

ances on of inthe Propery.
aitecting the Property that is in violation of any Environ .
Pesence, use, or storage on the Property of small Quantitiss of Ha;
ba appropriate 1o normal reskdential uses and 1o malnterance of the

Borrower shap pramptly give Lander written notice of any investigation, claim. demand, tawsuit or other action by
any governmental or Feguiatory egency or private pasty involving the Property and any Hazardous Substance or
Ervironmemat Lyw of ‘which Borrorwer has actual knoatedge. | Borrover learns, or Is notifiag by any
fequistory authority, that any 30 any Hazardous Substance af
necessary, Borrower shad : i ? with

formaidehyde,
laws of the

NON-UNIFORM COVENANTS. Borrewer and Lender turther covenant arg agres as fullows:

21. Aecceleration; Ramedivs. Lendar siall give notice to Borrower prior to acceleration following Bomrower's
breact of any covanant OF agreemient (n s Security (but nst prior (o acceleration under paragraph
17 unlpss applicable lay i he default; (b) the action required to
cure the dotault; (¢} @ da giver: to Borrower, by which the
defoult rmust ba cuvedd; ; e date specified in the aotice mg
result in acceleration of tha $ums secured by this Securfty Instrument and sale of the Property. Yhe notice shal
further inform Bomawer of the right to relnstate after acceleration and the right 1o bring a court action to asuent
the non-existence of a detauit or any other defenso of Bomrower tp accsleration and sale, §f the default is not
cured on or befors the dats spacified Inthe nolice, Lender at fig option may raquire Immediate payment in fu) of
all sume sag, ty © power of zale and any

' 1 nees incurred in pursuing
ard costs of

¥
epplicable law. Allerthe tima req by applicablo law, Trustes, without demand on Borrower, shatl agll o

Pr@ty at pubile suttion to the highest bidder at the time and dplace amtundor tha termsg designated in the
notice of pale In parcels and In any erder Trugice

PR by slerminass.. Trustee may poetsone sate of all or
any pareal of the Property publie Brmoincom i placeofe
Lamgam% s designgs Moy purchase the Pro

and place of any previously schedules gale,

FORM 2038 9/00




s  and appoint a SUCCESSOr trustes ta any
; , \ ropety, the suceassor trustes shall succand to all tha title,
power ang dutles corforred ugon Trustos herplnand by spplicabis taw,

24, Attornievs’ Faes. Asused in this Security Instrument and in the Note, "attornsys’ fess” shail Include any
sitomeys’ fees awarded by an appeliate cour.

25, Riders o this Socurity Instrument,
¥ one or more riders are avecided Ly Botrower and recordad togsther with this Securfty Instrunant, the covenants and
agreements of each such rider sholi ba fﬂﬁm;ggmted inmto and shall amend and supplemen e covenants and
ig;eex?ems of this Securly Instrument as F1 riser(s) were a part of this Security Instrument. [Check applicatle

Adjustable Rata Rider Llconcominium Ricer [} 1-4 Famay Rider

{Graduated Payment Rider Cletanncd una Devetopment Rider DBiwes!dy Payment Rider
[Batcon Rider (Rt tprovement Rider USecond Homs Rider
Dlomer(s; fspectyt o "

Py

!
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