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PO THIS TRUST DEED; miste fhis 2o5Thy _ __gaiof ik 2 HAR e 1999 between
5 IENANTS IN COMHON BUT WROS ... ... esGrantor,
i o e .y 88 Trustée, and

GLLLES, HSSEARD AID VIFE

£1g

LOT 17 I BLOTR:2IS SPRA ACRES;~ACCORDINGTO THE OFFICIAL
PLAT THEREQF ON, PILETH 7 '1CE OF OFNTY CLERK OF KLAMATH COUKTY, OREGON,.

s 2 3

together with ail and eingolsy the fantRatis Sursdliacnente ard Appuristancet end: sl other rights thersunts baloriging or in anywise mow
i 2 ining,, an.the ronty, farees aod wrolits theenck 068 ssow. or harealtar sitached to oc usen. in conmection with

FOR THE PURFOSE OF SECURING ERFORM e nt of frantor berein contained dad payment of ihe surm
of % NINE THOUSAND FIVE HUX RED AND KG/100- SR . *

b e S S P PN

e T I e sty e e e Dollacs; wiikt indorest thervos scrording to the teions of a promiysory
rofe of wven date herewich, parsts to Besslictary or order.and mads by grantory the firal pavenant of printipal and interess hereat, it
rot sounser paid, fo bs dug and payekis mgﬁ ’a‘f' 2006 - - %, L : :

The dsto of maturity of She dobt aecured Ly, ] urzand s stated above, on which ¢he final instelimens of the note
bocomies doe and pryaSie. Shasld 122 frantor aither ags mpt { actually sell, convey. ot arsign ail Cor any part} ol the prop-
2ty or all (or any part) of ErEatne's irtereas without Rining (he wiition consert or approval of the beneliciary, then, at the
bereticiary's option®, aff obdigats, iy ing -0 the maturity dates sxprecsed thercin, or herein, shall bo-
o fozedistely due and payabls, ‘-8 : money. agrearnent®® does not constitute & sale, conveyance ur
838" druend, . . P o .

To proioct the security of this trust deod; grapior agrnes; C .

% To protect, presnrve and posd propecty in good condition and 78It} 108 fo remove - damolish eny builling or im-
provament thereon; Ay waktaof tha propesty, . v .

4. To compiete or rustors. Brovaptly end in good-and habitebls condition any building o improvement which oy be construcied,
dacutged or destroynd. ibsracn, anc pay.wheeduo al! conts dncurred tharslor. . |

. T comply witk all Lwrs, ordls gulntions, cov , corulitions and reatrictions altecting the property; il the beneliciacy
80 roguessts, fo join in tHng cusk ing ahat puzeuant to thy Unilorm Commerciz! Code a3 the bereliciary may toquire and
6 pay for iuling smpwe i glw propar public Gitics or. ofticss, as well #2.the Soof of o] lien scarcker aale by filing otticers or searching
slencies ar may be devend desirebls by .ibe boreliciary, -

4. To provids et contiruoasly Rbuain dmarenee on the buildings now. or herealter erectsd on the FProperty. Igaime loss or
damage by tire and such othes bazerds an thn Leneticiery may lrotn time fo tims require, in an amount not less then S/ 8 e
erritteny in con ins aocapiable to the Leenliciery, with &}l policles . inzurance shail be delivered to tho bene-
ficiary as soon az ireured; il the &eantoc ahall £ail foy-any. fo daliv ar the policies to the beneficiary
at lzaxt lilvesn cayn grier to tha avpirstion of any policy of imurance snow or hereatior placed on the ouildings, the beowliciary may pro-
cure the same ar grantor's exparse, The aasunt collscted under any fite or nther inmuence policy may be applied by benvliciary upon
any ixtebitednong savrrod beraby ondd in wich crdar.as beruiiclary omy detprmine, oc 21 option of bonsliciary the entire amount 2o calincted,
or any pare therscl, ray oe refapsed to grantor. Such spplication or rolesse shall npe cure oc waive any delaalt or notice of dotmult hete.
undes or invaiidate =ny met dons sutwiart fo escl notice, -

S To keep the property tres froem cunstrction ece end to pav all taxes, asseg~inwnts and other chargen that may be levied or
astassed upon or against the proparty balors.any pact of such taxes, sivesnments wrd other charges become paat dus o delinguent anc
prompily deliver cecnipts Sheeator to benaliciary; shouid the &rantor feil to make payrment of RITy tAZes, PEsesuments, insurance pretiuns,
liens or othar charges payable by grantor, either by dirsct puyment or &y providing benoficiery wi
wmnt benaficiary may, at ! option, wmaks paymert. k

4 Lere togettar s . .

= to the sarrm exterst chwe they ore
ey sdistely diee enc payaie withous rotioe,
Py voneler 8l sy setrred by this trust doed sremeciatady dus and poy-

abls and constitute a broack of this frizt doad. |

& To pay all costs, {eey mod expanzes of this fust fnchuling the cost of tith setrch as well as the other ocrts end extpenses of he
Prustan incsrred in cornection with or in enforcing this.clhilgntion snd irostes's ard sttoroey's foss octugily incursed,

7. To appsar In and datand ary sction o p.oceeding parporting to aflect the seourlty rights or pewers of benoliciary or frustne;
and in . — suut, setion or procsscing In which the beseficiary or frastes nay sppear, linloding any suit ice the toraclosure of this dee?
oF &Ny euit or actiorn related to this 4 , Istudieg but not Hovted o its validity and/or enio-cesbility, to pay afl costs and ex-

BrY'8 or trustee’s eiforpey fees; the emount of wllorriey fves meniioned in this para.
e thoomtaemwumwmgwordmo{ whe trial court, grantor
tarthar e drmes fo serch s ae bapﬂtmma@l;m’}wp. ble-za 1he berntict V' ar (iustes’s sttorney fees an such appeal,

ltism&%wmdmt: o a T 1o e .

& In fhe avent that any portion.or el of. the Fropecte shail be taken under the right oi e domaln or cond
ficisry shail hav: the gk, I sy electa,- i rarpsirs £52f all or any poetion of ths, monies psysble ss commensaticn for
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£ 4 , i " [3%; g P

i & . Hoh bs. e poTs B . : I %e PO of 413 fein tind Beéanints o B IS cabd aad
Ut bor walorseibont {in-cew of foll petoneeyancas tor cancellation), witust atlocting the. Lability. of ary porvon {or the payment of
tha indebtadnse, truates muy (8).conmas 0. 1bs oaking.of Any.map.or.piat ol the groperty; (L) joln in ranting any exsscoant.or cooai-
g any. rextriction thatact;: (e) join in sny 1 dination or tther sfressns alfecting kis doed ke len or charge thereol; (d)
recuciey, withot axrranty; all oz -any fievtof the piapety, Thy gractes it o reconveynnce may he-deatribind &8 the “pecrcn oc persons
logally entivied thersto! snd the rocitaly Psccincof gy, tratiors or-dacts abull e coredotive presd. of the topthiul 7 L Trustes's
fnaz b oy of-the services prantiooed in this ;»ngu.aa‘: hiall bo ot lags 4besr $5- . ao- . .

15, Upoe sny défeult &y drrntarhatvander; Suaelticiary nwy n2arge taw without notice, either in person, by agent or by a recoiver
o ber sppoerted by & cuart. sved without sefactt do the misg of anp secrtity-loe tha indebtednesy hersby secured, onter upon ard take
possestion: o/ the property o aay pert thetecl. inits e rnms. sse or-otherwir collect. the tents, fsxass snd profiis, including these prst
dae and unpusd, and spprly the wanmw, lss coute end! espentes of speration and colie-tion, including reaacnadls attcrnay's bves epea Loy
indebtedness sscrreed Sershy, and fn ol cedar ae beonficlary may o ine,.

tL. The enteing upon ard taking possassion ol the property, the vollection of such rents, ‘sswes and profits. or the proceeds of fhe
&~d other inmrrance policies ov ” fort of amsds for any taking or.dumsgs of the proparty and the application oe relssss ténreod 23
ainersaid. shail et cure or walvy sty default oc totice of detault & wler o invalidate any act done pussuant to such natice.

V2. lpon detault by gramtor in papmant of pay indebiedrees secured harsby or in grantor's peclor of any efs her Jer, tima
being ot the essence with rexsect (o such payment andlor periremance, the beneliciaty ey declare afl wins secured horeby immediatmy
dun and payable. Ir sl an evont the baseliciary may elect 2 proceed to foracloss this trust deed in equrity as € morigegs or direct the
trasten to for eclows thiz frust deed by sdvertiseroesd and.sele, or may direct ‘the trunfee to pursys any other right or remoedy, eitker at
faw or .0 equity, whick the bensliciery mayr have. In flx event the benellciary aiects to {oreclose by advertisement and sala, the beno-
ticsary or the trovtes shail sawcte and cass (o.50 recovded & written nofice of daisslt ard alection to soll the property to satisfy the bliga-
tioe: secured bereby sehereupon tha trusies shall fiz the tims snd place of sale, give notios thareo! ax then required br law and proceed
to toreckass this trast deed ir the mapner provided in ORS £8.715 to 86.79%,

L3 Alrer the truztee has. d H 2 by adverti t and rale, arxd af any time prioe to 5 days befo-e the dste the
{rustee corfucts the sale, the ﬁw of any other perzon s> privileged by ORS 86.753, may cure the detswlt or doteuits. 11 the deixolt
comsists of a fa:lure fo pay, whan diue, scuma secured by toe trust deed, the delaslt may be cured by paying the entire amount due &t the
time of the cure other than sech poction as would not.then be dus had no defsult occurred. Any cther defsalt thet is capable of buing
curpd m .y be cured by tendering the periormoance required under the obligation or (ru.t deed. In s case, in addition to curing the da-
‘aule or deteniss. the person sliccting the curs sinll.-pay to the benelicizry-all costx and espsnws sctually incurred in enforcing
thy obligation ol the trust dred togacher urith frustes's snd attorney’s feon .ot ezcvadiog the amounts provided by law.

16 Utherwise, the sals sball ba heil o the dute and af the time ard. pleve designated in tha ootice of sale or *he time to which
the sale pwy be postponed oy provided Yordaw, The deistee may i} the. progecty either in are parcel or in separte parcets and ghall sel!
ke porcel or parcels ws muction to.the higimat biddler. for cash, payable st *he tinwe of eale. Trasree shall deliver to the purchaser ity deed
i krm as required by low corwveying the. propmrty. o sobd, but without goiy: covenast ot w Y. ct implied, The recitals in the
desd of anv catters of fack ahall by conchofve proal ot the touthivines thereck. .oy, person, exchuding the trustes, but including the
grarior amg bensticiary; mey purcisss mt-1ke sale, . wryy

15, When trustes solln prorseasit- io.the. powses provided herein, trates shall apply the procecds of sale to psyment of (1) the es-
scnses ol sale, inctuding the codtpoasation.ol the tragtes snd & reszanabls chargs by fruries's sttornay, (2) 1o 1he obiigation secursd by
the trust deed. (3, to all persons baving recoeded lens. submequant to the Interest of the tristes in the rrust deed a3 their interests may
apoear in the crder of their prioity and {4) tln surplus, i any, to the fratfor or to. ey muccessor in intsrest entifled to such wsarphiss.

16, Bermfliciary may from tims to .time spooint. e or ® {0 any trustes named herein or to any successor trisire
appointed hersarefer. pin such ep . exud with convayance (o the ascressor trustes, the latter slall be vested with ali title,
powers ard dutizs conlerred upon eny trostes herei wd or sppointed b der. Each such eppointoen: and substitution shall be
reaafe by writtan inut ted by beneliciary, which, whan recorded in tha owrifage records of the county or countics in which ths
propetty is sitaated. shall by conchusive proof of proper eppointawnt of (he succossor trustes,

£7. Trustes accepis this trast when thiv dead, duly. ted ard ecknowledged, is mads a public record as providsd by faw. Trustes
is rot oblifated to rotify say pstty herets ol panding cale undes any otber deed of trust or of eny ection or procesding in which g antor,
banaliciary or trustee shall 5o & party tnlers wuch kction or procesding s Lrought by trustes.

The groctor eovénants and agrees ¢o sod with the bemticiary and the bersliciary’s miccessor in interest that the grontor is Imwiully
srired In fee dimpls of tha real propersy and has a valid, wrsncumber sd titly tharsto, except ar may be st lorth In an sddendum or exhibit
attachsd hereto, med that the grantor «ill warrent el loreve.r defend the warm agringt 1] persans whomscever,

WARNING: Unless grantor provides bensficiary with svidence of insurance covrerage as required by the con-
tract or loan agréement betweern thom, beneliciary may purchase insurance at gfrantor's expense to protect bens-
iiciary's interest. This insurance sy, but fised not, elso protect grantor’s inferest. If the collateral becomes damaged,
the coverage purchased by beneliciary.may r o1 pay any claim made by or agsinat grantor. Geantor may later carcel
the csrerage by providing evidence. ifint frantor has obtained property coverage elsawhere. Grantor is responsible
for the cost of any insurance coverags purchased by bensiiciary, which coat may be added t5 grartor's contract or
foan balznice. It it is so added, the interast rate on the underlying contrect or loan will apply to it. The effective date
of coverags may be the dats gratitor's prior coverage lapsed or the dats grentor friled to provide proof of coverage.
The coverage beneficiary purchates may be considerably more ~xpensive then insurance grantor might otherwise

nbtain aions and may nof satisly ary_need for property damags ccverage or any o andatory liability insurance re-

quiremants imposed by apnlicable law.

The gractor watravdy that the proceode bl the luen ceprasanted by {ls abowe dascribed noto and this trust deed are:

) primarily for grantor’s poraceal, formily or houtehold purpossy (o lomportant Notics below),

{5} i on organization, er {avens il grarfor is a vaturel prrecn) sre o basivess or commercial purposss.

This deed appliss to. ismires to the benelit ol and incds all parties bercto, thelr heirs. legatess, devisens, administrators, erscutors,
persasal capresentatives, sutcessors and Assigns, The farm benelicisry whall mean the Eolder and cwnar, including pledges, of tl e contract
sacured Ferely. whather or mot rzeed 2s & buymiiciary harsin, T

., Fn constralng thiv trust dead, it is urderstood that the. grantos, trustae acnlfor bereliciary aay ecch bs mors than one person; thaf
Fhhe content s requires, the singu’ar shall be taken #o mwman ard induds the phural, and that genorally ol gramenaticar changes shail be
wsds, axeamiod amd implisd to meke the provisions berect epply equolly o torpoentions and to indtividuais.

i IN WITNES3 WHEREQF, the grantor has executed his instrume,

*IMPORTART NOTICE: Uclate, bv Wning o icharsr wormmnty {9) oe (bl §s -

nut apalieshier i wormedy (o} & cpplieabd s bonalitliry s o wedier 1 K]

o gl werd b dalined G B Trotdr-laoding - Ad bnd Segaletien 1, o ‘
&mﬁdmkuntmﬁyw%mm'wkwhbdw wpieirned -
disnisawns; For shix purpase s SlevensMere Porm Ma, 1319, 87 egvivatml.
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