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THIS DEED OF TRU
The gramorfs ROPERT AL
The t;«eﬁes,is’?tk&lﬁ&’?‘.ﬁai

{("Note™), which provides for maonthiy. paymitits, :
4102029 . This Sectrity Lastruinent secures to Lendar- (&) the repayment of the debt evidenced by the Note,
with interese, and all reveveals, pxren: ons s of the Note:(b) the Fayment of afl other sums, with
' 1 protect the & rity of this Security Instrument; and (c) the performance
‘ : g stument und the Note. For this pirpose,

Pawer of sale, the following describeg




=T combines: uniform covenants for national vse and non-uniform
yestions by jdriediction 5 constitine o unifonm sgourity instrument covering real

L. Paymentiof Prinsipal
Pay when doe the principat of
charges due under the Note: < o
2. Funds for Taxes and Tosurance.
Bomrower shali pay to Len(
a sam (F :
operty, if any; (c) vearly hazard
if any; () yearly mortgage insurance
in accordance with the provisions of
“Escrow Items™,
unt a lender for a
der  the jederal Real Estate
¢ y: ) £ Sec. 2601 et seq. {"RESPA"},
amount. If so, Lender sy, st any time, collect and
3 ler raay estimate the amount of Funds due on the
reasanable estimates of expendins of future Escrow Iremss or otherwise in accordance
with applicatle law, | ‘ O TR
The Funds shall “be held in an institution whose deposits are insured by a federal agency.
instumentality, or entity (inchuding Leader, if Lender is suchan institation) or in any Federal Home Loan
Leader shal Funds to pay the Escrow Tems, I :

terest or caminge on the

1 b¢ paid on the Funds, Lender

showing credits and debits to the

s made. The Fuads are pledged as zdditional

Beld by applicable fuw, Lender shai
iiements of applicable iaw. If the amotnt

Esérow lterms when due, bender fmay 5o




: U
Letder under patagraphs Fand 2 $halfva 4

Ee amonint ticcestaty to make 1p th

raonthly payments, at Lender’s 5.
ity Instriment. Lender shall prompily refund to
Lender shall acquire or sell the Prepesty, Lender,

ads beld by Lender at the time of acquisition or

e aw provides otberwise, al;

Tied: fﬁxé-@my prépayment charges due

0 AmOULS payzbls imder paragraph 2; thizd, to interest due; founh,

due under the Note,
4. Charges; Liens. Bomower
atteibutsble 1o the Propests 1

grouad rents, if any. Borrower shalt pay these

' shali pay 91 tases, sisessments, charges, fines and mnpositions

this Security Instrument, and leasahold
¥ N { 1 2, 07 f not paid

in that manner, Borrower shall pay them on time direcﬂg'fé the person awed payment. Bomower shall promptly

fornish ¢ Lender 2 notices of amounis 6 be
i promptly fistmish to Len,

paid under thie paragraph.
der receipts evidercing the payents,

If Borrower makes these payments

ien which has piiority aver this Securny Instrumers unless
the obligation secured by the lien 1 & manner acceptable 1o

defends sgains enforcemnent of the jien in, legal pi i
the enfercement of the lien: or (€) secures from the holder of
bosdinating the lien 1o this Security netnument. f Lender
j ; #taity prierity aver this Security
sausfy the lier: or 1ake ope

periods that Lender requires.  The nsurance camicr providing the

msurance shali be chosen by Borrower subject to Lc&dcr‘éf;zppmva) which shall not be unreasonably withheld,

if Borrower fails fo maintamy coverage deseribed above, Leader may, at Lender's option, oblain covemage to
protect Lendee's rights in the Froperty in accordance with paragraph 7,

Al insurance pobicied and tenewals chalf

clause. Lender shall kave.the rign
promptly give to Lenderaft

Unlzss Lender gnd Boreow
estorstion or repair of the Propeety damaged,
security is pot bessened. [fthe restoration or
lessened, the fnsura
ther due, with any
days a netice H

be scceptable to Lender and shall include a standard mortgage

requires, Borrower shaj]

thall be applied 1o
feasible and Lender's

4ty Instrument, whether or not
Property. or does ot answer within 30

g,anymp?xsmn of proceeds to principal shal}

refe L paragraphs } and 2 or change the




y-Lender, Barrdwer's right to any
: 0eto the acquisition shall pass 1o
et ol 1 by sstument immediately prior to the acquisition.

“6. Oecuparcy, TV atntenar e on .of the Property; Borrower's Loan
Appiication: Ledsehiolds. " Borrowe: shall occupy; ssublish, 'tiee the Propenty as Borrower's principal
residence within shity diys affer the exccution of this Secunty. Instrument and shall continue to occupy the
Property az Borrswer's prineipsl . ;
otherwise agrees in writing, w ! ol ,
ararasanets exist which are beyond Borrwer's gonlrol. Bortower shall not destroy,
Property, allow the Property 1o deteriorate, or commit waste on the Property. Borrower shall be i default if any
forfeiture action or procecding, whether eivil or crinzinal, is begun'that in Lender’s good faith judgment could
result in forfeiture of the Property or otherwise wmaterially fnpair the fien created by this Security Instrament or

ity i e e such’a defoult and reinstate. as provided in parugraph 18, by
causing the action or proceeding fo be dismizsed with & ruling that, in Lenders good faith determination,
prectudes forfeiture of the Borrower's interest in the Propesty or cther matetial impairment of the lien created by
this Security instrument ot Lender's secutity intercet Borfower shall also-be in default if Bommower, during the
lcan application process, Bave nuterially false or inaccutate information or statcments to Lender (or failed o
provide Lender with any material information) in comnection with the loaq evidenced by the Note, inciuding, bar
not limitedd to, représentafions Conceming Borower’s ocgupancy of the Propesty as a principal ressdence. 1 this
Security Instrument is ot g feaszhold, Borrower shalt comply with all the provisions of the lease. If Borrower
acquites fee tilie to the Propenty, the leasehold and the Tee title stisll not merge unless Lender agrees to the
tnerger in writing, .

7. Protection 6f Lender’s Rights in the Praperty. If Borrower fails to perform the covenants and
grecrments conlained in this Security fostrument, or there is a fegal proceeding that may significantly affect
Lerder’s -ights in the Propety {fsich as s proceeding in bankmuptcy, probate, for condemnation o7 forteiture or to
caforce laws or regulations), thers Lender mzy do and.pay-for whatever is necessary to protect the value of the
Property and Lender’s £ights in the Property, Linder’s actions may. fnclude paying any sums secured by a lizn
which kas priority over this Secnst ‘ : peating in court, paying reasonable attomeys’ fees aud
entering on the Prope 1 rerairs ez iy iake action under this paragraph 7. Lender does
not bave to do so, Bt ‘

Any amouats dishursed by Lender under this paragraph 7 shall become additional debt of Borrawer
sec..ed by this Security Instrnment, Unless Bomrower and Lender agree o otber terms of payment, these
amounts shall beer inteiest from the date of disbursemént at the Note rate and shali be payable, with imterest,
upon notice from Lendet to Botrower requesting payment

B. Mortgage Insurance. if Lender required morigage insvrancs 23 2 condition of making the loan
secured by this Security Instument, Porrower shall pay the premiums required to maintain the mertgage
i i morlgage insvrance coverage required by Lender lapses or ceases to

rer approved by Lender. If

( Borrewer shall pay to Lender each month
motigaze insiranee presijum being paid by Borrower when the
effect. Lender will ace i use and retain these payments os a loss
: payments may no-loger be required, at the option of
or the period that Lender requires) provided by an

{pined., Bomower shall PRy the premiuvms required

Forvs 39389:9&




5 ; c : : ihspections of the Property.
Lender shall give Bo ‘the time “pirior spestion specifying reasa.able cause for the

30, Condemmustion.:: The nicds ds ’ el Tor damsges, direct or consequential, §n
cotmecticn With any con ; - faki ahy; ke Property, or for co weyance in liey of
condemnation, are hereby assigne ] ghisd -

In the event of a total aking of the Property, the ocerds shall be applicd to the sums secured by this
Security Instrument, whether of rot then due, with any excess paid to Borrower, In the svent of a partia) taking
of ihe Property in which the f3ir markes value of the Propety; iarpediately before the taking is equal to or grester
than the amount of the sums selured by this Security insfmmﬁmm-:dimly before the taking, uatess Bormrower
and Lender otherwise agres in writing, the sunis is Secuni i
amemt of Lxe procceds muitiphiod by the
tmmsediazely before the -aking, unmnediately before the
taking. Any balance shall be =01 rtial: Property in which the Gir
market valve of the Propety WRIBE T !
immadiaiely before the takis
etherwise provides, the v
the sunss are then dus,

ammouat of such payments,
i1.Berrower Not Relessed; Forbearance By Leader Mot & Walver. Extension of the time for
payment or modification of amsntization of the sumns secured by this Security Instniment granted by Lendar to

iny successor i interest of Hosrower ghal] oy opemte tolrelvase the:Yability of the orig..al Borrower or

Borrower's successors ivinterest.” Lender shall rot be wequired i

exercise of any right or emedy.
12.Szecessars and Assigns. Sound; Juint and Several {iability: Co-signers. The covenams and
areements of this Secwsity Instrment shall bind and benefit the spgessors and assigns of Lender and
Bonower, subject 1 the provisiens of pamgraph 17. Borrowir's covenants atdl agreements shali be joint and
2 ormower who co-signs this Secusity Instrumen: 40es 06t execute the Note: {2) is co-signing
is & ‘ton £ g h ?m@%é:‘sin&mxin:be?mymyurﬁume
terms of diis Security ot; (B} ﬁzemrmsccu:edbythisScmmy
Insiniment; and (o) agrees that Lends agree to extend, modify, forbear or make
any accomunodations with tegerd to the terms of this Security Instnument or the Nose withous that Borrower’s
consent. .
i3.Loav Charges. - 1f rhe kan secured by this Security nsouEnt i subject to a haw which sets
maxinzm loan charges, and that Jaw iz finaliy i luteiest or other Ioan charges collected of to
be collzcred in connection with th Joan excetd the “theniz (2) asy such loan chiarge shall te

Forny3038 %30




 and (b)) any stms siitagiy cé!lc;mé
owwer “Lender may choose to make this
@ direcFpayment to Borrower. If a refund

reduces tzrinéfpal}ﬂxj}'«fm‘ joirk:  pantial prepay: nt without any prepayment charge under the

tetice to Botrower provid A for fnlthis Secunty Instrument shall pe given by
it by first class mail unless epplicable law requires se of another method., The notice
penty Address or any other address Botrower designates by notice to Lender. Any
natice to Lemder shatl be gzven by first tlass mm! to Lender's addrass stated herein o any other address Lender
designaies by notize to Borrower, Any sotice provided for in this Security Instrument <hall be deemed to heve
been given to Bormwer or Lender when given as provided in this paragraph.
15.Governitig Law; Scverabllity, This Security Instrzment shall be governed by federal law and the
law of the jurisdiction bx'which the Property is located: Inithe eventihat any provision or clauss of this Security
¢ contlices  with applicable-Ia such ‘confiict shall not affect other provision of this
Security Instrument or the Notz which can be given effect without the conflicting provision. To this end the
provisions of this Secutity, Instrument and the Note are'd Tated 1o be severable.
16.80rrower’s Copy. Borrower shall bs given one conformed copy of the Note and of this Security
Instramment. Ll
V7. Fransfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Propenty
or any imterest in it is sold’ or.transferred {or if a beneficial interest in Borrower is sold or transferced and
- s priGt writen consent, Lender may,

rotice or demand en Borrower, -
18. Borrower's Right to Reinstate. if Bortower meets ceitain conditions, Borrower shall have the

right to have ertrcement of this ‘Semnty[lnsmmvdfs;:mﬁnued/a;;any time prior to the carlicr of. (a) § days
{or such other period as epplicable law may specily for teinstatement before sale of the Froperty pursuant to any
power of sale contained in this Security lestrument; or {b) entty of a judgment enforcing this Security
Instrument. Those comditions are.fiat Borrower: (2) pays Lender ail sums which then weuld be due under this
Security Instrumsm and the Note as if no acceleration had wecurred; (b) cares any default of any other covenants
ot agreermnents; (¢} payy 41} expenses incomred in enfsrciné, this Securtity Instrument, including, but not limited 1o,
reazonable attormey s Los; and () rakes such action as Lendcr may reasonebly requize to ussure that the lien of
this Security Instramerr, Lenidés"s vights in ike Property and Borrower's obligation to pay the sums secured by
this Security Instnumtent shalf continue une Jporyrei wer, this Security Insqument
and the obligations secursd heteSy shall reraain fully effective as if no acceleration had occurred, However, this
aight to reinsate shall not apply in the case of acceleration ndes patagraph 17,

15. Sale of Note; Charge of Loan e v, TheNoie or 4 partial imerest in the Note {together with
this Security Instrumient) may be sold one oz more times without prior notice to Bomrower. A sale may resultina
changs in the entity (known 45 it "Lodis Servicer™, that coflecis monthly payments due under the Note and this
Security Inttnishent There'a ¥ be'aan 2 ges of the Loan Servicer unrelated 10 a sale of the
Note. If there’is a chings it Scrvicer, T 2. will-be given written notice of the shange in
sccordates with pariges Ve and applicable faw. The notice will state the name acd address of the new




Loair Sericer and (B
infetrnation required . L

20, Hazardgus Sob o shatl e ¢ permit the presence, use, disposal, storage, or
releass of 2y Hazardous Borrower shall not do, nor zllow snyone else 1o do,

anything affecting the Propeny that is'in violaton of any Exvironmental Law. The preceding two sentepces
shall not apply to the presence., use, OF swrage ofl the Property of small quaniities of Hazardeus Substances that
are generally pecognized (o v eppropriate to normxl resideziial uses and to maintermnce of the Property.

Borrower shalt-promptly give Lender written notice of any investigation, claim, demand, Tawsuit of
other action by any govermmental or regulatory’ 2genzy or private party iavolving the Property and any
tazardsus Subsince of Environments] Law of which Borrower has zctmal knowledge. If Borrower leams, or is
aoufied by any governptentl of tégulatory authority, fhatany remeval or other remediation of ary Hazardeus
Substanice affecting the Propérty is necessary, Berrower hall promptly take all necessary remediai actions in
accordance with Environmenial Law.

As vsed in this paragisph 20, “Hazardous Substances™ 21e those substznces defined 2s toxic of
Larardous substaoies by Envucmmtzi Law and the foljowing substances: gasoline, kerosene, other flamimaole
or *oxic petrotensy products; soxic pasticides arnd hetbicides, voltile solvems, matesials containing asbestos of
formaldehyde, and radicactive materials. ‘As used in this paragraph 20, “Environmental Lavw” means federal
tave and laws of the jusisdiction where the Propeity 1§ Tocated that telale t© fiealth, safety or envirommental
protection. P C
NON-UNIFORM COVENANTS. Boriower and Lender further covenant and agree as follows:

2% Acceleration; Remedies, Lender shall give notice to Bomrower prior to acceleration following
Bormower's breach of any tovenant or agrement ins this Security Tastrument (out mot p1 ior to acceleration under
paragraph 17 unless applicabls lew provides otherwise} The petice shall specify: (a) the default: (b) the action
required o curs the default; (€ 3 date, not less than 30 days froe the date the potice is given to Borrower. by
whach the defantt must be cored; and () that failure o cure the default on or before the date specified in the
notice may tesult inaccelération of the sums secured by this Security Instument and sale of the Property. The
entice shall fusther inform Borrower of the right to reirstate after acceleration and the right to biing a court
sction W aszert the non-existence of a default or any othér defense of Borrower (o accelerstion and sale. I the
d=txalt s not cured on ot before the date specified in the notice, Lender at its option may requirz immediate
payment in fuli of alf guing secured by this Security Tnstrument without fudther derand and may invoke the
power of sule and any olirer semedies permitted by applicable law. Lender shall be cntiticd to collect all
expenses incurred in”pursuing e remedics provided-ia this parsgraph 21, including, but sot limited to,
cearonable attorneys’ fzés and costs of title evidence )

1f Lender ivokes the power of sale, Lender shall cxecute or cause Trustee to cxecuts a written notice of
the occurrence of an'event of default and of Lender's election to cause the Property to be sold. Trustee shall
eaizse this notice to be ecotded in each county in which apy part of the Propesty is located. Lender or Trustee
shail il copies of (ke ustice a8 prescribed by applitable Jaw to Botower and to the other persons prescribed
by applicable taw. Trustee'shall give public notice of sale to the gersons in the manner prescribed by applicable
taw. Afier the time requised by applicable izw, Trustee ‘withodt deniand on Borrower, shall sell the Propesty at
pubtic suction to the highest bidder at the time and place and unider the terms designated in the rotice of sale in
atie or mote pareels and Inany order Trustee determines. Trustce may posipone sale of all or any parcel of the

y public annotngament a the time and place of any previously scheduled sale. Lender or its designee

: conveying the Property without any covenant or
Trisice's deod shall be prima facic evidence of the truth of
’ the sale in the following ordes: {a) to ali




t ¢ fequest
Im:nmem and all notes evidencing debt

: Propenty wnhout warranty and
persons shall pay any r-cordation

u&s itute Trostes, Lender may from time. uin nme remove Trustes and appoint a succsssor trustee

@ any Tmsm zppmmed bereinder. Without conveyante of the onpcny the successor trustee shall succeed to
all the title, power dnd dutfes conferred upon Trustee herein and by applicable law.

24.Attomeys Fm Asusad i i1t this Security Imtmmmt and it the Note, “attotneys” fees” shall include

iy 208 mere\ ’dsrs ars executed by Bonower znd recorded
Security- micﬁf. ﬁm covenshts grcemems of cach such rider shall be incorporated

mm md' shall srsénd and mgg:mm the covenants aa zgrmnm of ﬁxis. Security Instrument as if the rider(s)
were 3 part af this Secyrity. fmmnnm L {Cherk appi.cab :

{ ) 1-4 Family Ridex
( ) Biweekly Payment Rider
{ } Second Home Rider

{3 ()ﬁxetis speclfy; xREPAYMENT PENALTY RIDER

L BY US
E FREBI‘? EXTENSIONS WHICH
PG’SES R SECURED SOLELY BY
XTRESS (‘O’%’SIDERA’K’;’:’ON Ai‘xn E




: is-Deed of Trust, Said note or notes, together

have been paid in full.. You are hercby directed t
20 1 moonvey, without wirranty,
s fepaily entitled thercto. ;

5







Loan No. 1702010186

R!&TE RIDER is rmd 11599, axxd ismcoxporakcd into und shall be deemed

tigage. Deed of T ; W&mvbecd {the “Security Instrument™) of the same

{ v - ‘er’s Adjustable Rate Note (the “Note™) to

POLARIS MORTGAGE ASS()CIJSTE&,A DiWSIO“@QF PROVIDENT FUNDING ASSOCIATES, L.P. (the
“Lender™ of the tame dataax;ai cﬁs‘»:mg thc property desm’bed in tiw Security Instrurnent and located at:

2018 HOY,ES’"‘P&E’E KLAMATH ?ALLS OREGON 97603
fProperty Address].

THE NOTE m&mms PROVISIONS ALLOW!’?G FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT, TH] BORROWER'S INTEREST RATE CAN CHANGE AT
ANY O\E TIME AND THE Mm&m‘ﬂ RATE THE BORROWER MUST PAY.

ADDITIONAL. C.’O\; ’&NTS. In addition to xﬁe cavenants 'md sgreements made in the Security
Instromesnt, Bmweraﬁwzérgfméc.mvmx gmcas{a!

nominated deposits in tae London market
115 g X rdex figure available as of the first
bmmes@ da,r afﬁmm&wxﬂu& precedtng e month; sich: the Change Date occurs is called the
“Cement fr'ﬂex“ : -

’;&mamm&xmummn.
thoke:

Ferni 3193 792




inierest mte by adding FIVE AND
he Note Holder will then round the result of
1.125%), Subject 10 the limits stated in Section

i untif the next Change Date

, stermine the smount of the month would be safficient to
¥epay. the wupaid peinesn m expécied o owe a1 19 Charige Irita | maturity date at my new
interest e in substantially o i payments.” The tes the new aount of my
manthly payinéat. | -

(D) Limits o Infirest R 12 , .
The interest rate T ar; rst Change Date will not be greater than 11.875%  or foss

than B.875% ., - oy fiferest rate will nev e increased or decreased on any sin
 percentage points (1.500% from the'rate of ;
rate will never be grester than 14 5750

Cbangtﬁatc! will pay the smount of my new
fier the Change Date until e amount of my

numtly paymmt changasy

F) Noticeof ‘

The Note Hok 2t o truil to me a notws of any

‘ POtz of any changes in my adjustable interest rate and
the anwust of ty nouthly payment b fa5¢ the effective date of any change. The notice wil] includs information
required by faw to be given e and also title and wlephioie nimber of 2 persrn who will answer any question
may bave regarding thénotice . T

B. TRANSFER OF THE PROPERTY OR o BENEFICIAL INTEREST I BORROWER

Unifurms Covensnn 37 of t&e&cmq&hmrmm is amended o read as follows:

Transfer of the Property or a BaneTiolal Interest [n'Borrower. If aj1 Ot any part of the Property or any

transferved (or if 2 benefeiat inietest in Borvower is sold or transferred and Borrower is not

) without Lender's priot writlen consent, Lender may, at its eption. require immediate payment in

fall of ai! sums secared by this Security fmstrument, However, this option shall not be exercised by Lender if

exereise is probibited by federa] taw a3 of the date of this Seeyrs exercise this

option if: {a} Borrower caimes wsbimitimd ! ired evaluate the intended
tansferee gs if a new loan were beittg msde o the transferse: and i

security witl got be impaired by the  assurnption andﬁxaxihc

this Security Instriverient is accaptible %0 Lender,




-shall give Borrower notide b
date the siotice ¥s delivered ot .
nstrutnent. If Borrower fails to pay
tes permitted by this Secarity

BY SIGNING BELOW
Rat ftider. :

{Szaly
Bovower

Fora 31927752 .

i - TR TS AW
PRI SSETIL . -

E s




& tract of land tLeid in MW /4 of Seet

Tounship 39 south, Pange 9 th County, Oreqon, being
more particularly deséribed ag follewsn:- -

Beginning at s point that lies Rast 338 feet snd 1160 feat
North of the Southwans corner of the SB 174 ¥w 1/4 of Section
2, Township 13 South, Range 5 FP.w.M. {maid point also Lbeing the
Northwest corner of that property described in inatrument
recorded August 27, 1953 in Deed volume 262 on page 514), from
gaid point run Horth 80 feet; therce Easl 185 feet: Lhe.ce
South 80 feoet; thends Bt 165 : place of beginning,

Wwithin Hope Street.

ot 23nd

ul¥ recorded in Vot, ___H99
#4395 - .
Linda Smith, County Cleak

i frnas

H




