which is trgenized
and whoee sddress i3 9458
T et '}, Borrower owes Lender the principal stm of
THUNDRED FORTY. W0 AMD 007 1060

J S Doltars {US. § 102,842.00 ).
This debt is evidenced by Borrower's note dited the same date a8 thia Securi 1y Instrument (*Note"), which
provides for monthly piymiests, with the full dent, if noy paid earlier, due and payable on
APRIL 01, 2029 o . This oment secures to Lender: (a) the fepayment of
‘ : : NOtE, with ifitersst and ieals extensing and mo&?fic&ﬁmofdwl&?m {b)
5 70 protect the sueurity of this
greements under this Security .




ITI0N TO-THE CITY OF KLAVATH FALLS.
E IN'THE OFFICE OF THE COUNTY

which bas the adidiies of
oy Sl

{Street, Cityl,

Bereafter brected on the property, and ail casements,
1 replscements and additions shall also be
16 i this Secusity Instrument a8 ise

BORROWER COVENANT it Borrower is lpw ully seized  the estate hereby conveyed and has the
righ? 1o prant andg Tonve ) “20d that the Progerty is unencumbe ed, except for encumbrances of
record it Warrag ‘gecerally th : { 1y apainst al claims and dcmanqs,_

or national use and von“yniform
m-Secunty instrument covening real

‘ L. Payment of Principa stand Late Chargs, Borrower shall pay when due the principai of, and
interest on, the deks evidenced by the Nots and fats charges due under the Note
2. Munthly Payment of Taxes; Insuraace snd Other Ckarges. Borrower shall include in each
moathly payment, wgether with'the principal and interest as set forth, in the Note 3ad any lats charges, a sum
Tor (s} tases snd special shesmpmen evied against the Property, (b) leasehold payments or
ground ren } : i nce vequired under paragraph 4, In any year in which
the i e p o 1h Housing and Urban Development
if Lender stifl helg the Security
ual mortgsge insurance
g:e instead of a mortgage insurance
19ty 1 te 2a0unt to be determined by the
Secretary. Escept for the reonthly harge by thiz these items are called “Esciow ltems® and the sums
paid to Lender ace called “Esrrow Fumg' : ,
der may, st any tiene, collectand held amouyts for Bscrow [femsin ar aggregate amount oot to exceed
the marimum smount that may bé required for Botrower’s escrow seeount e Real Estate Sotdement
Procedures Act of 197412 &.ClSection 2601 22 seq, ahd,impfemmnﬁg.mgu!aﬁom, 24 CFR Pant 3500, as
they ma¥ be smended from ime o tin RESPA"}. ‘that ushion 62 reserve permitted by RESPA

fafmmgg:j ated dist sbrseraents orfore the Borrower's payments are aveilstle jn theatcount




otints pormitted to be held by RESPA,
ctrder. sl e s i ' RESPA. 1t the amounts of tuntls held by
Lender svany imeare R then due, Lence: may notify the Borrower 2nd
require Botrower: he shurtage as permitied by RESPA -~
The Bscrow Puads s pledgad 32 sdditional secunity for all sums secured by this Security Instrument, It
Borrower tenders o Lender the full’ yment of il sich sums, Borrower's account shall be credited with the
balance remaining for all astallment itedis (a), (b), ¢} and any mortgage insurance premivm inttallment
that Lender-has bt becar, ligated 10 pay to the Secretary, and Lender shali pramptly refund any excess
funds to Borrower. Irnchediy Iy prior 10 a forect ‘of - the Praperty or its acquisition by Lander,
( > 8 #ccount shall. be tiedited With any talance remaininig for all installments for items (a), (b}, and
3. Appiication of Payrasnts, Al payments ondé paragizphs I and 2 shell be apnlied by Lender as
follows RS o
Apsing y-Lender tothe Secretary or to the monthly cherge

funt;

4. Fire, Flood aa
whether now in existencs 7 gut
fice, for which Lender requires i
periods that Lender tequires, :
existencs or subsequently ecied, against I $.10 the extent requir* by the Secretary. Al insurance
shall be carried with companies spproved by Lender, The insurance policies and any renewals shail be held by
Lesder and shll include' s payabie ol uses in favor of and in & form acceptable to, Lender.

In the evem of loss, Borrower shall give Lender immediate notice by mail, Londer may make proof of

i “Borroeer, Bach insurarice o i i

% loss directly to Lender, inktead of to Bo jointly. Alf or any

part of the insurance proceeds may be applied by Lender; ot its option, cither {a) 10 the reduction of the
indebtedness under the Note atd this Security Instrursent first toany delinquent amounts applied in the order
in paragrapgh 3, and then to rrepayment of principel; or (b} w the restoration or repair of the damaged
Property. Any spplication ofméfpmxedsgto the principai shall not extend or postpone the due data of the
monihly payments which are referred toin parageaph 2 or change the amount of such payments. Any excess
imsurance procesds over an amaunt regvred to pay all outstarding indehtedness under the Note and this
Security Instrument iba!] be paid to the extiry legaily entitled thereto,

In the event of foreclosure of thiy Security Instriment or other transfer of title to the Property that
extinguishes (he indebtedness; all fight, titfeand interest of Borrower in and <0 insurance policies ia force shall
pass tothe purchaser, : .

3. Occupancy, Preservation, Maintenance and Frotection of the Property; Borrower’s Loan
Application; Leascholds. Borrower shall cecupy, establisk, and use the Property as Borrawer’s principal
residence wrthin sixty days after the stecution of ( 18 Security Insirument {or within sixty days of a Iater sale or
transfer of the Property) and ahall contigue to oecupy the Property as Borrower's principsl residence for at least
e year after the date of aecupancy, i i

wel, OF Uniess extentmling ich 3 Y
rotify Lender of an extenuating Batrower shalt Dot comnut waste or destroy, damage or
sutatantisily shange the Propeet perly to deteriorate, ressonsble wear and tesr excepted,
: 5¥ inspect the Prope 1 of abandoned o the loan is in default. Leader may
n;kfg sonable sction protectand preserve such vacs zshand _:ngtmﬁammc:s&all




g Borrower's acciipancy of the
Borower shali-comply with the

deasehold and fee tigja shall not be

e laim’ for dymea . direct or consequential, in

0¥ past of the Property, or for conveyance in place of

‘Lander at of the fuil amount of the

} id-und . this Instrument. Lander spay! apply such

Lrocesds 10 the redoction of the indebtedness upder the' N ? Sevurity Instrument, firs; 1o any

deltrquent amounts applied in the prder provided in pary hen to prepayment of rrincipal, Any

applicztion of the prodesds ty ihe principal shal] ng: post e of the monthly
PIYments shich ars referred 1 in pursgrs

r8nd Protection of Lender's Rightsin the Property, Berrower shapy pay afl
o municipal chirges, fines and impositians th i ~d in paragraph 2. Borrowes
shall pay these obﬁgat:’om' ua tinge divectt Ty whi if failure 1o pay would
adversely affect Landas'y interedt in tha Property, upat Lenda; s request Borrower shafl promptiy furnigh 1o
Lender coces evidencing thiden Py ments, e
If Borrower Iails ts maks th

may significentiy offort Lénder'y
ef to enfores Laws or rrgulations). b
the Peaperty and Lender’s rights i the Pro
mentioned in paragesph 3, ‘ .
Any amounts Gisburssd by Lender onder this paragraph shat) become an additiopal debt of Borrower angd

*

the Nute rate, and at tha option of Lender, shall be § arnedistely
wer shalf peomptly. HBrge any Heg which has. ¢
: {a) 2 in wri , pPeyment of the obligation :
Leader; (b) contests i 8004 faith the lien by, or deferids apainst
ides’s opinion operate to prevent the enforcement of
! satislactory § Lender cubardip, ting |
ts ign which may: at

be secured by thiis Security Instrwinear, These 2nounts shall Besr interes from the cate nf disbursement, at
2

8, Lendse may collecy
. Grovnde for zié;}ékm}l{iﬁﬂfb bt . o
2} Default. Lerde: g tas limited' y-regulations fssued by the Secretary, in she case of
mediats uil'of StUmg secured by this Security fustrument

onthly payment reguired by this Security
Payment, or

days, W pertorm iy other obligations

plicable law ( inchuding Seetion

12US.LC. 170153{d}) ang with

ulof all sums sacured by:thiz




OF 2rantés as hix or hes palmi;icnee.néme
but-hiz'er e credit besn epproved in

it Lender to require immediate payment in
i ader does not waive jrg rights with respect to
D Sem‘é:ﬁgr}u In many fire uismxces regilations issued by the Secretary winl

kel ¢
igh the rase of it defavlis; 10 require immediste payment in full and

b
limit Lender’s

forectoss if ot pai L This Secy redit horize acceleration or foreclosure if not
' t i1

agrees that if this Security Instrument 2nd the Note are not
insutance under the Nstional Howsing Act withip, 69 days from the date
herenf, Lender » 81 its option, fequirs. imme_giat: Payment in full of 4 Sums secured by thig
Security fr»stmmsn:.' & writtenstatement of an 3uthorized sgent of the Secretary dated stbsequent to
&0 days trom 1 dster hereot, dectining t0-igsure thiz Security Instrument and the Note, shalf be
deem f of so ity €going, this option may not he
due to Lender's failure 10 remjs 5
mortgage insuraree
. Reinstatement, rro has required immediate payment in
of Borvower's Fajjurs f yrd Vi is Securi i
applies even afzer foreclocure proceed; i rei
tendzr in a himp gum 2 smounts
afe obligations of Borrp
anerneys” feey ang eXpetisne

nstatement if: ()
within twg Years
reinstatement will
y affect the priority

1. Borrower Not Releused; P o ] Waiver, Bstension of the time of
Payment or modification Fam ed by this Security Instrument grantog hy Lender
0 any successor in § of Bo Operats :':eiearse.,ti;c‘ﬁabiiity of the origina) Borrower or

irinterest. Ledde: d 10 commence Ings agninst any successor

ek, xtedd ricne fos ' rise odi?y afsortizar sums securad by thig

Bectrity Isstrument by 2t by-the orip Borrower or Borrower's SUCCESSOry in

interest Any ferbesrance by i gl i medy shall nut be 4 waiver of or preclude the
exercise of ang right ervem :

be wint and

Note: {a) is cosigning

the Property undar the
secured by this Securiy
maodify, forbear or majge
Note withaus thay Borrower’s




ity I Fbedeemed 1 have
: gragh,
EUmentihat he Boverned by Federal 1w and the

+ Jurisdicy Yhich: the By o “the event y iSion or claygsy of thiz

Security Ing UmEntar tte iy Sonilicts with appl; 'S 189, 50k confliet shaj 110t affect other Provisions of
L‘:x‘s&wf:’ty nstrument ¢ the Note which casp b Ieffmwimbuztﬁt conflicting Provision. To thig end

! et Note. cant be gj S Witho
the provisions of thia Secy ity Instnimant ang the Note are declared to e severable

, erﬁﬁer*a{?aby&}?crww& chall be givenope conformeqd
Instrument,

shaft nog soply to the
that are gznerally recogni
» Ce8im, demang,
PACLY involving the Propert
C1ua) kncwiédge‘ If Borrowes tearng, or
TEmoval or other femediation of any
hal} promptly ke g1 necessary remedig)

€ans fedaral
enviromnmia!

N‘C}?{“U&‘IFQRM CGVI*E‘?:&.KTS; Borrwer ang Lender fugbermvcnant and apree ag follows:

17. Assignment of Rems;ﬂtimmr uamnditz‘mélfymi : 1 all the rentg apg
Fevanues of the Propesty, Borroprer 0rIze8 Lender or Letider, € rents snd revenues gng
hereby ditects paoh tenant of the b IPETLY 10 pa ents 10 Lende, gents. However, prior g0
Lengery [OUCE to Borrowar ne. rfome f a0y Cove Securizy L’)stmmcm,

FrOwer shall votlect ap e'all rentg ang fevenues of the p, benefit of Lende,
and Borrower, [hin Assignmment COnstitutes an gheiyte - =] N assignment for
sdditiona] security only, ‘ _

Lender gives OUCE of Bresch 10 Bomre
benafit of Lender oy,

tenant,
Bortower fa2s oot ezecuted any prior ssignment of the rente ang bas not ang will niot perform any act
that would preves; nder from ey Cisutig itg ] iS prcagraph 17,
50 al any time there
Wany L‘mrrighmrﬁ Nedy
Ut Secured by the Securfy

B




yment o faly under Paragraph g
Ritted by applicabls fay. Le%é '
edies provideg in this Paragraph
cosizof titleevidence,
g -C3use Trustee 10 ciecuze 5 Written
Tutltnn der’s elaction 10 CLUse the ngcrty to be
5¢ siich no be tCorded j C4Ll county i Wwhich any part of the Pro, rty is
adet or Trugtee sk olice of gafe in the manper prescribed by applicabie law to
CIIOWer and 1g Gther poy : rescribed by apntic / - After the tirae nqmmy by applicabie
w, Trostee, w; “enand on He, & sefl the Property a1 Public suctiog 1. the higiest
H i PCe. £ € terms desipnated in the notice of safe in one oy more
PORE saic of )f 3uy parcel of the
iously scheduled gaje, Leader

eying the Property Wwithout any
= recitals i tfe Trustee's deed shal] be Fima facie
rein, Trostes shali 2pply the the sale jp
the h!iowiagm ] 7 ¢ > safe, inc!nd:’ag, but ngy limitad to, reasonabje Trustee’s
ang Sticrneys’ fees; (b} 15 off stmgy recured by thig Secumy Instnxmcnt; and (c) any CXCESS 1O the
PETICS OF persong legally entitled 1o it
I the Lenderg interest in this Securie the Secretary apg th
requires immcdiate aymient in fuj} und T3 ; 1ary may iny k
sale provids it the Single Faeniiy & 2 ¢t of 1904
7. ) by fequesting o foreclusnw CoOmmissioner desipnated vider the At ¢
sell the PETLY ax nrovided in the Acq Nothing i the preeeding
Fights otherwice 8vailabie 1 4 fender vader thir P,

thie Security Instrumen;, Lender spap
eCulity Instrument and alf noteg evidencing dely
o sha!}‘recanvgzy the Propmy without warrantv apd
Such persoq OF persons shsf; pay any recordation

:?i‘}. Substitnie T rustes, Leader

o any Trires Apnointed hereundey,
all the title, Pover and ditieg confersed &
21 Attorneyy Fees As used in thig trity Ing
347 sUorneys’ fees awarded by an apptllate coyr,
f¥trance Waming. Unless yop pProvide us wi
OUT contract oe Joan Sgreement, e may purchase insuran yo
instirance maY, but need 101, 2l prcyeet Your interest, It the cofj i ged g we
hase may net P2y any clatm FOu make Orany claim Gede apyi ‘erage
g;fg;avidi ng evidengs th h i Property coverage ¢ ,
oosible for ¢ UrHIcs prirchased by us. The cast of this insurance may be edded
sdded to youe centract or jpan balance, the interest rain on the
d amount, The effective date of coverage may be the dare
& 8.

oWt and may qot sstisfy any nete - for
feqitementy imposed by spg?izfab}qia%ﬁ;‘j )

23. Riders to this Security Iy trument,
ORether with 1k, Securty 3&;;:{
amend snd Tlement the cuveny
of B Seouricy

inium Ridey
Fuanned Unfr Fiagar o
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