.+ asiTrustes, .

to trustee in trust, with
f, depcribed as: &

all other yigits thereunto belonging or in anywise
RIures now or hereafter aft o orusedin

. S b 3 N ¥ N | i 4 - ‘_ X n ) t ’ ”,,'_N.,_,v ,_‘
‘asceording 1o the tnnd of 5 promisrory ninte'6f sven daic herewith, payable fo beneficiary o order and made payable by grantor, the
ﬁg‘ai‘:?nm‘fnf incipal snd interest herce 1 not sosner » be dus and “me%mh 2004 |
}}zg?, #g Gfﬁ%?b%;me—dmw “d’ byithis insirinent is the da “‘kzzzaquggve, 62 which the final insiallment of the note
% due and payabls, S mooet ; ‘
To peotect the securtty of this trust die

L To provect, preserve and malntain 22id oroperty in good condition and repair. not (o -emove or demolish any building or im-
provenem thezenn; not to commif or peonitany waste of said property,- .

2. To car:ggiw oF Tesiore W‘iﬁ}ﬁ? atd-dn “good and hablahlc condiiion any bullding or improvement which may be constructed,
da or Gesiroved thereon, and pay when due all eoste incurred therefor,

3. To comply vith all by, ovdinarces, regplations, covenants, conditions and restrictions affecting the ‘&fapcn!\g i the beneficiary
$o requests, 1o join in execoting such ﬁnamng‘mwzrmzs pursuant t6 the Uniform Commercial Cods a5 beneticiary may requisz
andio pay for filing same in the toper public office or Gifices, as well as the cost of 2l lien searches made by filing officers or
wmﬁagagsmimammg&wmﬂ ie by the beneficiary,

4. To provice and contisuously Irsurance opthe dings now or hereafior erected on the p y 2gz2inst loss or damage
by fire i such other hazardy ac (he beneficiary may front time o time requi s 10 28 EIni ot Jess than the full inswable valye,
written in compantes zccepiable to the bereliclary, witl ioss payable "0 the Latter; ali policies of inswrance shal] be delivered to the
beneficiary as soom as insured: f grantor-shall Tail forany rexsen 0 procire 1y such imsurance and o deliver 23id

tetary &t least fifteen days prior o the expiration of any polﬁcyfaf insurante pow or hereafter placed on said

beneficiary may procure some at Brantor's expense. “The amount collecrer wrder any fire or other insyrance policy m-{xbc P
beneilciary upon'sny indebiedness secured heveby and in such order ag heneﬁcimﬁr mig:!:emine. or atoption of benefici
entire amoun! so collected, or an part thereof, inay be released to grantor. Sug egpp i
defaull of notice of default hereander ne invalidate any act done purstiant 1 such notice.
3. To keep the propesty  free from fonstriction iiens and 1o pay all taxer, assessments and other charges that may be levied or
assessed upon or against said roperty befire any part of such taxes, assessments 2nd other charges become past duc: or delinquent
and promptly deliver receipts therefor to benefictary; should the ggzmnr fail to moke pa t of .m‘y axes, assessments, insurance
2 £

ion or release shall not cure or waive and

YInen .
premiums, liens or cibier charges payable b intor, either by divect payment or providing bereficiury with funds with which o
iake such payment, hcr.eﬁ»:iax’g},' mg?: sl =§a§§f‘é’n. ke ;azv{mm mc{r)wf. atul thgy aount mgpaid. wuhqu.n:rcss af the rae st forth
in the mste secured hereby, together with obligations described in pam*r?!u 6and 7 of this tuat » shall be added 0 2nd fecore
@ port of the debt secured by this trust deed without waiver of any 3 15 arising from breach of any of the covenands bereof and for
such pavinents, with interest as aforesnid, the tgtmmny bereinbef, ibed, a5 well ay he granior, shall be boend 10 the same
extent that they are bourd for the payment of cbﬁfm herein described, and 8l such pavments shall be immediately due and
payable withou! cotice, and the it thereof shall, at the option of the beneficiary, render ali sums secured by this trus: deed
munediaiely due and payable and constiinte o breach of ths trug leed. X

6. To pay all comts, fies and ezgcas!:&‘oi Lis teust deed including the cost of title search a5 well 43 tlie other costs and expenses of
e trustee incurred in connection with or jn enforcing this obligaion and trustee's 2nd ltorney’s fees actually icurred.

7. To appear in and defead £1y action oF proceeding § UIPOTHNg b affect the Sectrity rights 6r powers of beneficiary or trustee; and
inany sult, actisn or procecd ch the bmdg:! Of trustee oy » Jacluding any suit for the foreclasure of this deed,
topay Bl cowis and expenses, mcxudigﬁ evidence of litle"and the beneficiary's o irustee’s wiomey's fecs: the aount of stiomey's
fees metioned in this paragiaph 7 in 2l cases siall te fixed by the irial court and in the event of an appeal from any judgement er
decrees of the trial court, grantor further fgrees 1o pay such sus) as the sppellate conrt ghall adjudge reasonable as the neficiary’s
O trusiee’s attomey's fees on sk appeal.

It ke mutnally agreed that;

3, In the event that oy puriion or all of (he property shaif be taken under 1ke right of eminent domain or condemnation, beneficiary

shall have the right, if it so elects, to require Lt all or any ponion of the o5 payable as compensation for such taking, which 2re

NOTE: The Trust Duad Act provides that ke Trusies hercunder st boe ther an alicnicy, 6 is an active member of the Qregon
State Bar, a bank, truss COMpIny, or %5 and loan association authorized 10 do i under the taws of Oregonr or the Uniisd
States, a fitle nsurance comnpany authgrized to fnsure title to real property of this state, its subsidiaries, sffiiiates, aments or branches,
the Unitest Sintes or any zgeacy therenl, or an escrosy agent licenzed under ORS 696.5035 10 696,585,
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: : £l =ie g1 y persrm ix}r thenayment o
e : e el Xiar 5 Said “propeity gb, 3omm‘§mimszn easementi or.
‘mmg &y _restriction !:_f , o ny rdindion Pmnmtazfcmm@ﬂw&mor chmcngag.e thereof !
d} reconvey, withonrenrrantv, Y part . LI ! Eins an{t&onwymwem y be described as the *person or ¢
g}c.mle; ;yrem&sﬁ tﬁe—cw . 2nd U cercitals theved of sny m: 9: fzm sha}m hgsmvswc proof of the truthfvlness theteof.
iG, Hprm ax:y de?au?t by grmmrkeré(mdu 2 Liary sy ot iny withoat notice, either § m crsen, by agent or by & receiver
sa b- 'rﬁ;mm A count, aud witheot repen ‘ f‘my semmy for the indebtedness hereby socured, ener upon and
ston of said pro mgc o’ auy “pant ﬂsmof in_its own-tieme -su6 or afhmvxsc muccz the rents, issues and profits,
ing those ;mxt due m{; did, and a}:gly same ‘Tess costs and ex expenses of ope'afion and coflection, lncludmg msonabie
s fees tedy, and in szsd-.- crder as beneficiary may detzrmine.
enrering upm d‘sﬂ takmg possession of said p*openy. ceﬂa::mr of rents, issues and profits, or the proceeds of fire
ISrAY compedsation or awards for any taki “ﬁ et damage of the properiy, and the application or release thereof
= any defanit or notice of defanit wder or jovalidate any act done putsuant to such notice.
U}‘ﬁﬂ"i default by grantor in payment of &y indebredness secured Yiereby or in Ris per ormance of eny agreement hercunder, fime
bs:ing of the essence with respect (5 such ymt snd/or "crfanmncc the benteficiary nwy declare all sums serured hereby irnmsdiate-
ly due and payable. In such event t}:e iciary may clect to pmmd to foreclosethis t~a deed in cquity as_a ‘mortgage or
dirccr the trestee (o foreclose this trisst deed by advertisement and sale, or may direct the trustee to Fursm- any other right or remed
cilier &t faw or in equity, which the benefi c;g?wav have In the cvent the benefi ficiary elects o foreclose y adveriisemern? and
the beneficiary m the trustee  shall cxecote cause (o be recorded a written notice of default and election 10 sell the pmpcﬁy
to samfy the oblgation secared hereby wheteupon the teuste shal {ix the time and place of sale, give notice thereof as then required
by _law and proceed 10 foreclose this trus: deed in the manner provided in ORS 86 735 10 86.795.

13. Afier he trusiee bas commenced fcm!om*c by adventiserent and a:gs 3t any time prios 1o 5 days before the date the
leusiee condocts the saxc. urc ranior or any other person sc privileged !ge RS éﬁ 3, may Cure the default or defauhs. If the default
consists of a failure to po due, snms mrcd by the trust deed, the ge fault may be cu'rd by pzyuég the entire amownt due at the
time of the cure oibc' a0 sm:ﬁ pbﬂicm a3 would not then be due had no dc!'&u.: octurred  Any othés efault that is capable of being
cwred may be cured by tenderin performance n:?mrcd underthe obiigle(m Of trust deed. in any cose, in addition to curing the
default a: defaults, the mm ety ecm,s ztre cure shal (0 the beneficiary all costs and expenecs actuaily incurred in eaforcing the

obligation of the trust desd together with tmstee's and a:wmey s fes not exceeding the amounts provided by law.

4. Ctherwise, the mle shai! be held on the date and st the time and place designated in the notice of safc or the time 1o which said
sl may be postponed as as provided vy law, The trustec may sell sai; Y i ;gﬁmte parcels znd shei}
seli tﬁ«* sarce] of parcels at suction io'the highest b dde‘ for cauh i deliver 10 the purchaser
03 deed in form .xm:d by law conve sgmg th 1 any covenant or wartanty x;’)tas or implied.

recitals in the deed o ny tmatters of fict ness thercof,  Any pcrsm “ex cluding mc trustee,
but including the groptar am‘.' bereficiary,

13, When trystee selly 1he P tms!ee shall apgﬂy ihe proceeds of sale 1o 7;‘mymcm of (1) the
apensey of gale, trustee and 2 yeasonable ch trusice’s attorney, (2) 10 the ublxgmm
secured the trast deed, 13 cc al pcrmm hsving rc::omm !iennm =nt f0 the the inferest of the tristes in the trust deed 25
si‘;cfé ;éﬁtmf}zé my’zp;w e order of their priority and “) thesurples, if any, to the grantor or to his successor in intetest

entitled to such surplus.

Begeficiaty may from mne 0 UmMe sppoint 4 sudcessor of SUCCESSOTs (G any trustee named herein or 1o an SUCCESSOr trustes
Fomed !mwadc: Ugon z;zpmnmxni and mmcat conveyance to the successor trustee, the latter sh.d’vbc vested with ai;
tit and duties wm’cred eg_ Berein nme:d ar inied hcwmdct Each such appointment and sbstitotion
m‘:a%} mde by wriften instrument ex; bgu recorded m the motigage records of the COUnty or counties
m whsd; e property is situated, shall he: i'.fa : Prog 9! Qpcr mmim:x of the sticcessor trostes

7. Trastee’ scepts fis frust Shen this Heed, duly execuied knowledged 14 ausde 2 public record as provided by law. Trustee is
nm abligatesf to actify on  heretis of zsmd:sg sale Cuder any Gibier deed Of frust or of any action or preceeding in which grantor,
beneficiary or trastec sta # panty unless sch ac:.m; ot proceeding i¢ brought by tiustee,

% OF covenants snd &grees o and Jwith e beneliciary and 1 abentﬁczaxy 8 successor in interest that the grantor is lawiulty

in fee slmple of the real propesty andias 2 vaLd unencumbered title thereto

I3

and that the grantor will warrant and forever dcf'cm! the same zgainst 21 persons whomsoever.
The £ resemcfa

oy warzants that the procesds of the | oazz tkra%;ovc deseribed nole and this trust deed arc-
a?ggxmmy for grantor's ;:g::mmi Fansily t‘tp y . HOT'CE Line our :be warranty that does not apply)

K g i o s LN A e g e

i decd applics fo, (GLireTs i.0f and binds all 'IL e, the 'rx, 15ees, administrators, excoutors,
peesomal  representatives, swc«:&ms am migmy Thc t iy shall : dt’raﬂdoww includiag pledgee, of the
contract secured hereby, w ﬁkaﬁrmmm beneficiary herein. -

fﬁmm:ng:hxs.m:dm Hisr oy mﬂm.m 0T, tmsmc:f' rbms:ﬁci iy each be more then ene person; that if
e cortust 50 nqim\:s, t:’:s: wgmzr shall be am wwﬁ srxf inc lyde theplural” and that hat ﬂixzﬂy a&memccal changw shall be
:mde 'mm ol m%{ {5 make the 15 hereof epply eqn }*tcmrp(m : mcfto mdivid

: ‘eay Iirst ahove written,

Asde

Tmsi m" .

gmsctdceid !An suuﬁmm;xgby :hc*qus: v
sums owlog 1o you et the terms of (he
k:;yée-d wﬁmgmydmm 0 gg'she:‘cwp




A tract oftand in tha North hatf (N % ) of the Northeast Quiarter (NE % ) of Section 8,
Township 24 South ange 9 Egst of: Meridian,

Flamath County,

Beginning =t the M.E. comer of sald Section 8 thence N.89°37'24" W, along the North
line of said Section 8, 1538.54 feet to the true point of beginning; thence S. 0°00'14"
E, 435.98 feet; thence N. BS°39'38" W., 084.07 feat to the West line of the NE v of
ection 8; thesice N E, along said West line; 436.51 feet t the North %
3724 E along the North line of said Section 8,

g




