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KLaMA N FAULE, *fii{'?‘?‘é‘ﬁ*”m: - o
ATTH: COLLECTION DEPY, — T

e By . - o - iy,

THIS TRUST DEED, made this 24K davot B@och.. . . 19 22, botwien
BRUCE E. LRIRK & HELEN WOLTER™ 7 o o
e e e - - O R , ac (Grantor,
,-%?;IQ@“’E&:ELQ & EBCRIE,, Forym, 2. B s Corporstiem , as Trustee, and
FRADE-LAEDE, end JUA Geotrella, or the swviv .
e e e e L . . - . .. 23 Beneliciary,
WITNESSETH:

Orantar rrevecebly grants, bargairs. setls and conveys to trustee in trust, with power ot sale, the property in
Klamath Lounty, Oregon, Jascribed as:

Lot 12, Bloek 21, IKTUSTRIAL ADDITION TO THE €ITY QF KLAHMATH FALLS, ‘n the Couniy of
Kismath, State of Oregon. a

MAP 38G9-33AB TL 9200

tofetior with off ard wingoier the tsmernenty, baredit. #ad gprELd sl 2l othar ighn ¢ therzuntn belonging or in enywise row
or Bevesfser sppertsming, acd ths rents, fmns ard profics (harsod and &1 ITrturss now or hersalter sttsched to or trexd in conpection with
thue prooes-ty

FOR THE PURPCSE OF SECURNG PERFORMANTCE of sach & 2 of § terain £ d and payrnent of the sam

or LLEVEH THOUSABD AND HQIIGG i TR~ TR T T T e e
T omm— (&1L »000.00) Dollars, with {nterest therecn secording to “he terom of a promitsory
nafe of wan date beswwith, payable fo Berelicitry or order arsd trade by gramtor, the final pay ment of p-incipal and interest hereof, if

ot ssaner perd, to be due end papslils e oJEECEL F50. | EBXIHOL

Taen dete of esarurity of the dabt sevured by the inntrume nt io the dees, stared shove, oy which the linal instaliment of thr note
herormes diew e~ pawmive Shossks 1o gravior edther mjres o, B¢ e, OF y sofl, ey or acxdn 8l (ex &y part) of ¢he prop
ety o a8 Lor ey part) of grenice 9 fncevest in ir without fivet obtaining the written ounment o ayprove ot the hereticiary then at 15
benetuiars ¢ optian?  2i] ouligations eeured by :his inptrerenl, arespactive of the msturity detes o5 0-rveed thermin, or heresn, shall be
cars roumediaraly dow end paysbie. The sxecuiion by grantor of en erones? o ¥ agrecsnsn? does mnt corstitate a sale corvevance of
arsigrmnd.

To protact the scarity of wis trust deed, graniar sfroea:

1. Te protest praserve arel maiciaiy, the proparty in good cordition ard repair; ot to remove or Jermohsh any building or wm
prarenten! tharsan ot to creNGSt or petadt saty watte of the propertv,

¢ To enmpiets or reatoie proosy and in good and habitable corndition sny bullding or improvernen: which, may he constructed.
darnmjad ar dest-opmd (havect, and gy wiwn dize 8l conty frcurrcd (hersfor.

3 To cowsply with slf lawe, srdinsnews, rmgoisticns, cowrenants, conditions and restrictions & Hecting the property 1l the beneficiar -

8 reqramtit o join in executing esnh H statamreals purwant to the Unitorn Coomowrcial ode as the bensliciary may reguire and
' pay fee ing semw in the prope pulblic office or offioes, o9 well ez the cuost of el lan searct ~8 made by fil.ng oflicers or searchng
agancier as ey e domcrand dawrsbls by (e bessticiary.

4 To pravide am? comtinusctly mmainimn irmarances on the buildings wow of levosfter erected on the proger*y against 'oss or
damage by irre and exel) other heravde gt the herwilcisry may broin tHom o Hime reguire. In an smewnt not les than ${ngutable walue
Wit i averpanies scoapiable to (he benwHcinry, with loas pavalie +o tha latter; a¥l godicies of imruraice shall Do detive wd tr the bere-
firzgr v #s soon &y ivmrred M the grantor shall t4il low any reseon to proe.are any such insirancy ond to daiiver *he polieses 1o the osnaticiary
#t lsmst filtomn daye prior to the expirstion of eny pobcy of inmrance row ar haveniter placed on the buldi~gs, the heneliciary may o
rure the atowm &t gramtor's expersn The amoun? collecsed under amy five or other indurance policy mav ha applied bv be neficrary upon
erry irdebted’ esn wocusred Frsly end in such order ms bereligisry nuy delermifie, or et 0p?ion of be aelsciary the rruire ameuid sv oolected,
or Ay part toerect oy be relesssd to grantor. Such applica‘ion er relcass aball net cure or weive any defaulr o notice of defaul here
vadir e 17 shdale aTrr 2t dubte purioant to sech notice

3. To keep tha proper’= lres freen corfroctineg Hens and to By all texes, asesmsowants and other charges tha mry be lovied or
weemened upen or sgaitml ' reoperty bafore tny part of wuch taves, msssyumonts and rthes chargas tecorme past duc or delinguent and
prampefy dei ver recaintfy Chwrefor to beneficie -y - should (ke grantor lafl to moke payrnent of anv tares sesersrments. insuranes pPreavums
Homs or ofher chocges prypabie bt grarmor esither by direct pavioent or by providing beneficiary w th funde w ith which to ~ake tuch pay
mwert, Beeafriziy mae . st cte aption, meks papemnt fhareo!, snd the smount w patd. with inrerssr a1 the rote sat lorth in the note
wrcrr o] fume by totethar with tho olsflgaticrs dewsibes in paragraphs 4 snd 7 of *his trust dend, shall o added to nnd become & par: of
e delrt sexsitvd B Rew trugt deed, witYout waive. of am rights arising tromm Brase S of any of the ~ovesairts hareol snd lor such Pavmenss,
with ntacew as wicersesd the pr perty herebelore deseriBed, sv well 83 the grontor, ghall be beaurd 10 the samme =1ten that they are
boso? for the pevment of Hoe wisligation Porsin describod arsed ail goch nayamnts ehall be 1mew ligtely due snd pavabie without notice,
amd the novipaverens therecd shafl a? (B crtien of the Lermeticrnry, renger 2ff smisva secwered by thee rrest deed immediately dus und pay
ahig arws cxmwtitires & Dreach of thee trust dese

9 To pay all oste, ‘ees and axpansss of thin trust incheding the cost of title warch ey wel 38 the othar roxts 8wl sapenves of the
fraxe s ocurred ir commmction with or b eafercing thiv obligation and trostue's snd sttorney's fees sty e urecd

7. To eppaar m orw! dafeeed grry actior or procesdieg porporiing fo affwct the wwurity rights or powery of bemelicisry or frustes:
aeuf D aore mu i action ot proceed:nd In which the Lensiiciasry or trustse mwy appear. including sny it for the forecloturas ol shis deed
o wrT mpit o scfiom reiated to tady imetrorewens, iechading bt not Bevited to ity validity and/ar selorceatalicy fo 1y al' costs and ex-
permws, Incheding evidanes ' thils arf the Bermilzcart's or trusten's wttorney lees, the smnant of sttoiney lews meninaed in thie para-
fraph 7 in ah vmes ahall be tived by the trie" cou-t ami In the avent of en appes! from any judgrient or decrve of the trial court $rantor
tat thar agreny to pay warh seeen at the agpailate coust shal) ed jrdge rosvonabis ag the bencliciery's cr trustee ~ attorpey foes on such appssl

T8 awsraafly agr ed that

B Ir tta g et that any pertice or &) of the property shalil be taken undsr *Se right of eminent doomin or corderrnatic n bene
tudare chafl have tte cight of It 90 alecty. to requice that 8il u eny powfion of the motuss peyable ar con-pensation fos «uch taking

NOTE: The Bas? Onad At oot @t (e Cusine Setoundsr omiti be ole 28
& TRRlAgY 2ud vy IvsoaEiicn aEhovized o 0o Duatneey endr Sur izww of 3 = gy sxthorasd 15 invsore 682 io gl
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3% 1553 Hilonane ity paid or incurred by grentor

1o coptd cedl expenses ana atiortsy’s foes, both
irighy, tuRt thaf Cdidess applisd upun thy indebicd-
it tireh Irstrusienis s shall be recsssicy

£ . ¢
i Cnra TR, pretaptis v B T e ot E Byt

¥ AY smp tivhe and Protn tikie to HEwrIisen weiitey roqustt of Buradiciary; payraest vt ity isey eod prosertation of this doed snd
the note for sndsrwmant (in cavs of fal7 rocotryivarsss. for terceliction), withod: stfscting the Hability of any perion for the payment of
the mafebtsdtionw, trouse may () corison? to the oiaking of rrip tisp or plat 613 propersy; (b)Y jofa in grending o ecsemrent of crwat-
ing ewy ressyiction thoreen, (e} join . ety mbordication or oifier egremaont &llocting this doed oo the len 4 charge thoreo!; (d)
recwseay, wirhout! carvaniy, &1l > any part of the propariy. Tha drantoo in any récofveyarite mey bo cescribed 23 the “pecsun cr persons
laguily ceaitied thaven,” and the recitalh therein of sy matters or tacts thall e corciusive #roud of (ke trathluine« thersol " ustes's
faek oo amy of fhw esrvicas coentioned i this parngrach chall be vt lses than £

v, Upon aro defautt by grartor herearder, benaliviery may a° ey time mithout notite, either ir parson by agent or by ¢ recer e
o e appointed By a ccart, snd withoot regeed o the adsquecy of sny sscurity for the indelstedness b reby mecarod. ente upon and take
posseesicg ol the praperty or gny part thersol in f#3 con rame sue or othermise collect tha rents, foarees ard profite inciirding those pasr
dun ard urpard and epoly The e, lesy conty mivd oxpernens of cperation &z cuflection, Including rensonebls aitoruey’s taes upon eny
rodabemdronss securad Ferely, and in ared evder ax benelicinry meay dateranine.

11 The enterng spor armed (2king possssion of the property, the coflection ol such rens: ixmaess rond peolits o the procemd s of Vire
aruf other insprarien policies cr corpiperestion or ewards tor any toh.g or damage of tho property, and tre <pplication or releass *herec! as
storewnid  shall vt cues or warre any dateult or potive of dafes 't hersurdder or fnvelidats any ect done rrsuant 1 gIcA potsor

13 Upor defmuts by grantos in payewent of any indebiodnom encrrrad bareby or {n §rantor’s portormancs o/ any afrow oxere herovradeor ime
being of (e smncce with reapect to such pavment endfor pesforasance. thy bermficiary may declare all wirms seevrey hereoy imreadistely
fue =i pavabis I'n wreh an ever! tha hanaticiary rmy slact tn precesd to for ecion this truse desd in aquity B3 & morigage or direct the
triustes to {rociom thin trust deed by sdveriisernt ard sale, oe twy drect (he frustes (o purene amy o her right or remedvy sither at
w or in spuity witich the bensficiary mav bave In the event the bersticiary alrcts to forecicse by advertiserrert ard sale the beae
fhedsr, ar thm trusims shal' ereciste pod coute o Be recerded o written notice nf detesit arid alocrion tr sell the property to atisfy the obiigs
tHen gocured berséy whoreupne toa trostes shall B the tiow aexd pizoe of sals, give rotice thwreot zs tmen required By law and procsed
o forecioen rthee *uri dsed in the raomer provided in ORS 86735 o 4S 708

P2 Affar the (rastes Bes comurenced fareciomire by advertisecmnt arsd sale, ard at any tiere prior tn § Agys bobere the gate the
fruséew cnexfoets the sale the frantar o Bby other perion o privile” * hy ORS %6 753, @y cure the defauls ar defsulte (f tha defayle
sorciarte of 3 faiure ' pev whme dus, sioa gecured By the fravd deed. the dafen’t may be cored by paring the entire amounrt dius ar e
tiere of the rare cthee tham maod portion gs woudd mot then be e had no defsult oocnrred Any othe delgutt that ie capabir f be.ng
v ewf may B csred v tacduriiy the ps clormarsos egaired under the obligation or erust deed. In any «see, in edditson to curmg the e
tauit or defanits. tme pmrwsn allecting the cure tafl pay fo fhe borw he'ary afl costs add expanse. sctually dneuried e anforcing
the obdigntion of the trust dred tagather with trustes’'s and sttoinov's rees not exceading the srrexints provided by fuw

4 Drderwize che zain shall Be Nedd on the dute ared &t the firne and place tesignasad in the rc s ol eale ar the fure .. whoch
the sdin roa. be pestporneed e provided by lav The trustes cuy sefl the proper(y sithe: in ow parcel o in espar-te parcels a1 thali sall
the porovt or puroels st guccian fo the Reglnst Sdder for cash, payakie at ‘he time of sae. Trustss sia! deliver to the puccharar 1 doed
in borm ar emepreired by tew conre-ing (ha prepert 7 sn eid. but withou! anv coverent or WATTQnIY, Tupresy or mplisl The recita’s i1 be
Feeed ol @ny matts o of faer shall Be corxsiusive proct! af tha truthiuiness thersof. Ary peron, avclud ng the trusioe bt including the
gramtor cow? Dersficiary. ruar pureliass of *he gabe.

13 W hmn irustes sosfs rurwse £ 1o the powers provided berewn. trustes shail apply Lisn proceeds 4 sale 16 pavesent of (0 the o
penesy af szle imchoting the comperatian of the frutfes and ¢ reasorable charge by trustes s attorre; (3 to the ohligation nmcrsred by
tha truyst doed. 77) o all perwora having recorded bers submGuant fo the interesr ol the tiustes i the trast deed oy the-r Inte-mate rra
arpesr in the order of theie priority and (1) tte wrpous. if any, 1o the A1aritor ¢ 1o ary gutzessy in intareat ent tled tc mich rurphos

16, Hengfmiary mocv lrnm titm to 1w eppoint » escCotror of Brcoersors 16 any frusten namied (wrein or 1o ANy MICCELBS fry.Stes
appoinied Persand-r Upon muh enposnioent, erd withet convaysnc s to the auccessae trostee. the latter shall he verted w, M oall e
pesewry arxd dutienr condsrred wpon any (rasies berain nasoed e appointed hereunder Esch tarch appoiatraent and swbstitstion chal e
mede hy @risten iratrummnt sxacutsd by bemaficiar; , which, aban recorded in the S tgage recurds of the county or countias 0w hick he
sroperiy i ertuated shall be corclusive pvaal af proper &g ! of the m trostes.

V7 Trattme wooepre they toust when this desd, duly azecutsd and schnorisdged, |s pusde a public racowd as previded Fo san Troseea
* ruet cbregated to ~otidy any party hereto of perdmg sals unsda: any cthar doed of tragt ve of anty sction or Wescenching 11 whach pramtor
broweliciary o tiusten ehail Lo a party unless spch action or proceeding is brought By trustes

Tha jramor covenants anyl agrear i 2nd with the beneticiacy ared the Saralicinry’s sarcessor in irterest that the gromroe s law fully
wiged I fne givpie of the real prepe«ty ernd B o valtd arwrcirmmber s fitie tharefo, cxcept av may be st forth in an sddendum or ex ubit
attacind haroto. ered thar the gramtoer wili warrant ared torever defend the sime afsinat all persont who.mioever

WARNING: Ualsas grantcr provides beneliciary with ovidence of insurarnce cove rage as reqprered by the cor
fract o7 loan agrsoment betwaen them, beasfruary may purchase wnsurance at grantor's expense ro protect bene-
teiary's mietest Tl msurarce may, but need not, also protect drantor’s interest If the ~uliateral bacomes demaged
the coverage purchased by oensficiary may not pay any cleim mado by or against grantor Grasntor mc Imer cancel
the roverage by providing evidence that grantor has cbtained property coverafde elsewfere Grantor 1s responsible
far the cc:i of anv imurence coveragn puichased by Leneficiary, which Just mav be added to grantor s contract o
loan balarce. It 1t 1» 30 added, the intércst rete on the underl;ing cintract or loan will apply *o 1. The effective date
o enverage may be the date grantor's prier coverage lapaed or the date grentor failed 1o provide proof of con e-age.
The coversge bensimiary purchases may be considerably more expensive than insurarce grantor migh! otherwise
cbtam alons and way not watisly any need for property demage coverage or any mandatory lisbihity imsurance re-
eirements imposed by applicable law.

Tha gra—tor warrants thar the procmeds of the loan reprerarited by the sbove described rovte ard this trist deeo sre

(8% pricariry bor gracdor's personsd, tamily o hemsahold parpones (see I mportant Notice Balow ),

() o ar os ganisstion, or (even if grontor is a natural poress) ars foe Goralrens 6r cormeer-isl e poees

Theis deed soplics to, inurns to the benetit of and binds afl Dartins hersto, thedr Puadre, ingaices, drrizees pduunietrator, sre . tars
percvel repeegsntan ves, axcesanre sad agiignae The tecm banwlictary shall noan the holdsr oo, nchading pledgee. of the ¢ trwct
vecured bacaby, whather or vl npermd 53 8 bersficiery b ein,

In construing this ¢ wat deed, i* is undorstood that the dranter, trustee wxd/or beomliciary may esc', ba maore than one parson. that
it the contsxt so requriren, the singular sheil bo takem 1o rocss: and include the plaral, end ihat generally ali gramenatical chaonges hall be
osedy, sramed ard implied io maks the provisions Rersol 2pply equally ic corperetions #ad to 1 dividuals

EN WITNESS WHEREQP, the grantor hos executed thisgdnstrument the day and vear lirsr abov e writie s
. AH1 KETICR: Detas, by linitg oot whicharer wermaty jalorB) bs  ( TR Y
wet gppdtonkle, ¥ anty 13} b appiionhls and thes banslldnry b a tad ; v -
ot wesh word s defirac in the Trethein-lending Act amd Pagutotien 1, the BRUCE E. BRINK
benchiciary MUST cmnly wih e A and Repwd by ding requirsd .
divelanany; for this persese 7ia Slovent-Mass Form Mo, 1319, o1 equiveiem. HELEHN WOLTSE , .
# complinnes with the Ao b not remd od, Siuregand thid fallce. A N Yy d ‘LS: d&w&

SFATE OF UREGON, County of . A auf e 1T .
This inatrument was ack ledged before me on’. v q,[tjh 2 L/ . 193? .
:13.:1::. é. 1l

IS IPLI. 41T was acknowledgs &fma m;m M‘W ? 4 . i.‘? ??

"

o i 1
LOMUISTANLE (To b f'“ endy when obfigations Save byan prid o

x’? ary Puow ‘or Oregon My <o

e

TitiE & Escrow, | the

—o'cock ____A-M., and duly recodied 5. Vol __ M99

e opPage 10391
ianida Santh, County Clerk




