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DEED OF TRUST

THIZ DEED OF TRUST (" Security instrament”) i8 made on Harch 19, 1%2%
CHZRYL THLINERY and RISHARDS CTRLINIEY , wife and busband

CBorraver  The trosee s Chicago Tirle Insurance Company.

(“Trstee” The benficiary 1s PIRST PRANKLIN FIRANCIAL CORPORATION

shich 4 crgamod and existig wder e laws of Delaware

. and whose
address ¢ 2150 Rorgth Piret Bt., fan Jome, CA 95131

(“Lender”) Borrower owes Lender the principal sum of

MINETY THREE THOUPARND B8EVEN HUEDRED FIFTY & 00/100 Dollars U S § $1,75C.00 )
Tris detr 1 cvadenczd hy Bormower's noie dated the same date as thie Secunty Instrument (T Nok™) wiich provides for
momhly pavments, with the “uli debt if wot pait esrhier, due and payable ov April 1, 2029

This Secunty (nsfruren, secufes to Lender 12) the repayment of the debt evidenced by the ote wiln migrest, and all renewals.
erenmons ard mouwfatons of the Mote. (b) the paymemt of ail sther sume, with mitrest advamed under caragraph 7 to
peotect 1he secunity of this Secunty tonstramem; znd () the pesfor nanez of Borrowet's covenants and agrecines under this
Security latrumens and the Note For this porpose, Borrowes breve cebly grants and convivs to Trusiee 1n trust with power of
axle. the fotlowing described property locuted in Rismath County, Oregon
Lo 8. SLOCE 4, PIRST ADDITION TO aIET VILLAGS, IN THE OOWFrY OF RLAMATE,

FTAIE GF QRBGON.

which o w address ~f 5507 BAZLAR DRIVE KLAMATH FALLB

Owcgon §7602 {Lip Cods) (" Property Address”™):
CREGGN-Snghy Farmt (FERAFILIL UNIFORHS

@ ey TS o 053880 pocument § 107408
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IOGETHER WITH i the improvements now or betafter erecisd o1 the propenty, and 3t casemients. EpPUNCRADCS:. o
Fatares now or acreafies 3 pan of e propeny. Afl replacenems sxd sddiboas shail zle0 be covered by this Security
tnatrument Al of ihe farcgong te eofecred 1 in this Securiiy lostrument g3 the “Property.”

RORBROWER COVENANTS tha Borrower s fawfelly seised of the estate haby comveved and has te nght 1o gram and
convey the Pronerv »md that the Propedy is unercumbered, eacept for encumbrances of record Bovrouer warrants and will
defomd groera’y the tle 1o the Property agatast all claims arsd demands, subjeci to any cocuinhrances of recond

THIS SECURITY INSTRUMENT combunes uniform covesants for notonal ose and pea-gmfony. covenants wih tnnicd
Lanatons Iy Ul hon W CoRRIine 3 miferm secunty instrument covenag real property

UNIFORM ¢ OVENANTS Borruwer ard Lender covenant and agree 35 “nllovs

{. Pavment of Priacipal and Intersst; Prepayment and Late Chaiges. Borrower hall pmmpds pas when due the
poitapal 7 and iateres, ON the debt evidenced by the Note and any prepavnient and late charg=s due under ihe Note

1 Fonds for Taxes and Insurance. Svigect to applicable law 01 10 2 WIHED Watver w Lender Borrower chall pay 10
Lende: on “he da monthl™ pavmenis arm dur under the Notz. untt] the Notz < pad m full, a sum Chunds T for canveardy e
ane! zaesumentt wh ch Ty 3R proTiy ovel this Secury Instrument 24 a len on the Proponty. (b veatly icaschoia pay ments
nr ground tomis oo the Propesy famy, (Q) yearty hara—d or property Insurance premiums. (6 yearis Hoou Inswrance premiums.,
oamre re) C eaTiy MOTIZAEE INSUTRICE premiums, of anv. and (D) av, sums payabic by Borrower i 1 toder i accordance with
the pron sons of paragraph 8 hieo of the paymen: of @OMEAgE IABURANCT PTETAIMMS Thes- vems are .atled “Escrow ltems ©
¢ pndder raze A any nme, collect and hoid Funds noan ainount not to exceea the @ aarmum amount a .cnder fof 3 fererally
rojsien METRage joan mav requirt o7 Borrower's escrow account under the federal leal Esae Scrilemeut Procedures Act of
474 2 srvoded from nume wonme, 12U S C Section 2001 ei seg. ("RESPA’). uniess another law that 4pphics fo the Funds
wts 3 lesser amount I so, Lender may, & amy bme collect and hold Funds i an amourt wot ic cxcoed the lesser amount
{ ender may ewriate the anoum of Furds due of the basss of curress data am) reasonable cstimatcs of expendiruics of future
Bscrom fterms o OUherwise il 2CCOTCARCE with apinicable lau

The Furds nall be heid in an msuluucn whose deposits are insured bty 2 federal agsncy. instrumentalty  OF enlily
+ochading tender of Lender s soch zn nstiution’ or 1. any Fgeral Home laan Bank Lender shall apply the Funds 10 pay the
Escro tems Lender may te t charge Bomower for ooiding and applving the Funds, annually analy Ling Lae CsCTOW sccount. o7
venifying the Escoow Wema. onles: Lerder pays Bormower mierest on the Punds and apphcable law permits lender 10 make such
s bage However [ender mav .oput Berruower o pay a one-ume charge ror an independent real estate 1ax reporling senvicee
wwer, Ba lender in conaecuon with tus 1can unless apylicabie lave provides otserwise  Unless an agreement 1s made of
Fppia able | ¥R CCGUITES ITHETER! 1O Be paid. Leader shall not be requited to poy Borrower ary interest of amnings on the Tunds
aurrower and Leder may agree o WnUng. however, that merest shall he pawd on e Fu s Lender thall ginve v Borrower,
aitini! DATEE AT ENNAl ALOUTUNE of the Punds, showing crudits and debats o the Funds and the purpose for which =ach
sehit o he Furals was made The Funds are pledged as additconal security tor all sums wecured by thie Secvnty Instrument

if the Funds held hv Lender exceed the amouats prematied to be held by appheable law. Londsr “hal acounito Borrower
for the excess Funds in accordams with the requircments of applicabie law I the smourl of the Funds held by Lender o am
tme @ ot wffioert to pay the Bscrow ftermms when due, Lender may 0 e ufy Borrower i wonrg 2w i such case Borrower
shett pav te Lendet the amount pecessary to make up the defcency Borrower shall make un th2 defiaeney in o mare than
e efve monthiny paymant.. ® Leader’s sole discretion.

Upen payment o il of ail surss secured by this Security lostrument, ! ender shal prompuy refund 'o Borrowe: am
Furate held m Lender *f .nder paragraph 21 Lender shall scquire o sell whe Property. Lender. prior 1o the wquisition or sale
af be Properyy  shall anpiv am Funds hetg by Lender at the iime of acquisition of szle as a credit against the sums seeured by
this Seraniv s ament

3 Appticatiop of Payments. Unless appi:cable law provides atheranse. all pay monts recctverd by I ender uader paragraphs
1 end I shall De appled Tt 0 any prepayment charges duc under the Note, second . o amisms payable under paragraph 2.
dnrd o onrerest due . founth to principal due. a0l tast, to anv late charges e unger the hote

4. Charges: Liens Pon, wer shall pay all taxes. sssessmenis, charges, fines ana impositons attrihutahle o the Property
when My attar prion'y oves thia Seeurity nstrement. and leasehold payments or ground .ems. W oany Bonnower shall pay
hes~ ARG AHING D 1RE manne PEIvGe b paragraph 2. o7 .f nct pad i hat manner. Borrower <ha'l payv them on tme direltly
‘o the petwen, owed payment B rrowr shall promptly fummish o Lender all norioes of an unia o be part umder (b paragraph
1 Buirromer maxes ihese pavmernts direetly . Bor-ower shali promstly furmsh to Lender reerpts o wdene ng the pay neats

Borrowe. <hatl prowmptly discharge Aoy hen which has priorty over ih.s Secunyy insounen unless Borroae. (ad agrees 0
wnitir g 1o e paviment of e ~ahgating secured by the lien 6 a manner acceptable to Lorader (Droontcr s 10 good fasth the hien
by oo gefends agams: erforcement of the Jien . legal piocerdings wiich i the Leder s opumon uperiie to provent the
e fargement of the lien] of ($) sCCUMES from the holder of the lien an agreement sanstactony W Lenaer subordin2ing the hen o
this Secrnty leimupent 1 Lender determines that any part of the Proporiy v subject tc 2 Iicn which may antain pnonty over
s Seewrity instrament, Leader may give Borrowes a aotice wentifying the lien. Borrower shall satisfv the Lien 01 {ake one Ot
mare of tre ions set fusth above withie 10 Jays of the g'ving of notice
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5. Hasasd or Property Tuerams. Bormsver shall keap the-Tinprovessenss now cxisting or hereafter erectadl on the
Preperty insured sgalnm loes by Mo, mazsnds inchuded within the o *extended coversg:” and any other hazards, bicluding
flocds o7 Aroding. R which Lender reguires tstrace. This insarence shail be maintained i the amou.ns and for the pericds
that Lenoer requurrs The insurance carisr providing the insurence shall e chosen by Borrower subject to Lender’s zpprova:
wiueh all ot be anreasouably withhetd ¥ Borrower fals to waimain coverage gescribed above. Lender wnay. af Lender's
epirar, obtarn wrverage 10 protent Lender’s rights in the Property in accordante wib paragr-ph 7

AL inearanse pobicses and renewals shall be accepiable to Lender and shall include a stindard mongage clause Lender
shail have the Hght tn hodd the polxies and tonewels, If Lender requires, Borrmwer shall prompuy give o Lerder all reccips of
pmd premiums avd wnewal motwes [ the eveat of foss, Borrower shall give prompt woice o the tasurance caraer and Leader
[emdzr ma make 7ol of jossf nor made promptly by Borrower

tnlets ! orger 2nd Bo.rower Otho WIS AgRue 1 wrHing. f surance procecds shall be applicd 1o restoranon o repair of the
Pronerty damaged | e rUsherabon or reparr s economacally feauble and Lender’s secunty 18 net le~sencd 17 the restor«hiop of
separ 1 net cormomwally feasible or Lender's secunty would be lessened. the msarance froceeds shai be apphied 10 e sums
woured Mn thie Secunity [astrumeat, whethe or not then due. with any excess pad v Wororo ot It Bormower abandons tae
Praperty v dos net answer winn 3 davs a nouce from Lender that the nsurance camnet has Jficred 10 scttle a clexm then
Londer may ool the msrance proceeds Lender may - the proceeds 1o reparr or sestore the Propermy or 10 oy cuns
secured By s Secunity Instrument, wheder of not then due The 2O-day peniod will begm ahen the Jubae s given

{ nless Lenvde: snd Bor-owes whers:se agree m wnung. any gpplication of preceed to principa shall not ettend o
syt nene e dae Jate of the monthly pryment. referral 1o 1o paragraphs | and 1 or chonge the amcurt of the payments If
wuter parag.aph 21 ihe Property s acquired by Lender, Botrower's right to any tsurance policies and pooceeds “csulling from
damage 10 1he Property priot to the acquisition chall pass w Lender to the exten of tha susm.s serured b this Secur-tv instrumen*
immedhaieiy guor 1o th: &QUstion

6. Occapancy, Preservation, Mainienance ard Protection of the Praperty; Borrower's Loan Application: Leascholds.
forrowes thall oceur,  establish. and vst the Preperty as Borrower's principal residence within soats doss after the exceut » of
‘hae Serur ¢4 lustramae - and shall onntimue 10 ocwpy he Propeity a8 Borrower's prncipe residence for at least one vear afier
Fe gate o1 coupaney  aniess Lendder otherwise agrees m wnuipg, which consent shall not be unreasonably acchteld, or unless
evienuating rcumstaners ot whish are beyond Borrowor's control Borrower suall aot vestioy damagc of ampair he
breperty  alboa G Property vo deteriorzie or commut wasie on the Propeny  Borrower shall be in defacht 1 any torfenture
wnon o procesding. whether cvil of coamnal, s begun hat m Lenuer’s good farh judi ment couid resul i farfeture of the
Prope-ty ot taerwise materaaily mpak the hien created by this Security Instrument or Lender’s sect 1y interest Bortower may
ure sich « Aefault and —etnstaze. as provided m paragiaph 18, by cansing the acl.on or pro Leeding o he dismnsscd with 3 ruhing
‘mar o Leoder s good faih determimation, precludes forferure of the Borrower s interest .n ihe Property o oher matenal
impartnend of the Len created by thas Serurity Instrument r Lender’s secunity inierest Borre sver shail alvwe be in default of
Borrower duc.ag 1B joan apphcation procesa. gave metenally false or inaccurate mformanon o7 statemenc to I ender cor fatea
w. prewsde Dender with ay matenal information) in connecton with the loan evidenced b the Note luding  but pot Limes
o reprssentainms cnacermng Borrower's cocupancy of the Property as 2 principal residence I this Security Instrument i« o9 2
caxenald  Borrower shall comply with all the prmwvisions of the Jeasc. If Boriower aquites dec il o the Propeny. the
raseho.d and the fee ntte chall oot me. ge nless Lender agrees 1o the merger m wriling

T Proateriion of Lender's Rights in the Propurty. If Burrower fails to perforus the ovenants and agreet.icnts contained 0
is Secuti Imatrament or there s a legal prouneding that may ugaificantly affert Lender’s nphts n the Property fsuch as 2
procenbing i Sankruptov, probate. {or condemnation or forferture or ic enforce laws or regulations). then Lender may do and
pay for ahatever i3 nevodsary 10 protect the value of tue Property angd Lender’s nghis 11 the Propen, [ender’< ations may
inchute paving amv wme secwred by 2 lien which has prionty over this Security ansirument  agpearirg in (ount. paving
—asomable atormeys foes mxd entering on the Propecty i make repars Although Lender unay take a7non under this paragraph
T Lewaler does not Bove o deoso

Any amewunts disbarsed by Lender uader e paragraph 7 shall become additioral debt of Borrower secured by thi.
“erunity InMourent o« n'ess donowzr and Lender agree to oihier terms of paviment, these wmounts shatl bear interest from th
dte of duburwment a the Note rate and shadl be paysbie. with sntetest, upen notice from Lender 10 Borruwer requesung
A TRV

5. Mortgage Insurance If Londer required moTtgage msurance as a condition of making the joan secured by thir Secann
hastraanent B orroywer thail pay the premuems requiresd fo mamtain the MOTIgage 1nsSUTuLe in cflect 1" for any reason, the
mottgage 1nsurance eoverage required by Lender lapses ot ceases o b n efiect, Borrover shali pay the premums requsred to
obtasn cmerage sutstannially equeivalent to the mongage insurance previourty mn edfect, 5t 3 oo substanually cquivalent 10 the
cost 1o Borrnwser of the motigage inrurence previcusiv in effect, frum an anernaie snorgage insurer approvad by lLender I
subuanfiaily cquvaent moTigag: INSUrance coverage is nol available, Borrower shali pay to Leader cach month @ sum equal to
ore-rwelfth of the yearly mnngage inwurance presmum being paid by Borrower when the umsurance coverage lapsed of ceased to
be m 28t Lender w) socapt. use and retain these payments as a lost reserve in licu f mongage msurance. Loss reserve

Ers
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payents mav 0o longer 5 ired. ai the option of Lender, if wonpags ivsurance coverage (n the amount and for rhe period
thay Lender reqmires) providad by an insurer apprwed by Jender again becomes avalzble and 13 obtained. Borrower shall vay
1ne promiums required fo maintats morigage invuraace in effect, of to provide a loss reserve, until the equirerrent for morigage
maurames e3ds in sccordance with any written agrecroent between Borrower and Lender of applicable law

9. Tnspection. Lender or i3 aywnt may make reasonable entrics wpor and inspeetions of the Propeny Lender shall grve
Berr-wes potice af (he U of of prior to an inspection specifying rezsonable cavse for the inspection

10. Condemnation. “he orocgeus of any award or claim for damages, direct or comsecuentir! 10 connection with any
cmGemnatian 0. L tagr sy of any nart of the Property . or for conveyance in lieu of condempatien are hereby asigned and
shal' N nmd o Lemler

‘nthe eeen. o0 s 03l aking of the Propert, | the proceeds shall be apphied 1o the sums secured b - this Secuniy Instrument
woether ar et aen due wi) WAy coess paid to Borower In rhe event of a parual wking ¢ the Propenty 1 winch the fair
Farket valae 0 v Prmeny  mimediatel; before the taking s equal 1o ot greater than the amount ¢ e sums sccered by this
S rrey Jaun mens immmediaiely before the taking, Jsniess Borrower and Lender viherwise agree .0 wning fhe sumMs wedured by
Fie Sewnri Inworument chali he reduced by the amount of the proceeds muliphed by the obiowming franon ar the tha
st o e suTs securerd mnmediaiely [efore the akiong. divided by () the fair market vaue of he Propers  mmediatety
netore e sk ng AL, halance shall bv pard 1o Bonower In the event of a patal taking o the Properti inowhin the tar
marker v2ue o the Property memediately before the taking 18 fess than the amount of the sume srcures in 7 wdiatey hefore the
Laiomg uniest Borrawer and Leander otherwise agree i wing or unless applicable law otherwise prosiues  the prox eods shall
N appi ed T the sums securd by this Secunty Insirument whether or not the sums arc then due

If the Prope -1 1+ sPandened Sy Borrower or (f after notice by Lenger 1o Borrower that he o ndeniner dlters 1o maic an
adwars T ethie 2 Jaim for damages Boarrower fuls 1o respond 1o Lender within 30 days alter the det the nouce 1s given,
Cerder 15 whor zed o ollect and apply the proceeds. at iis option cither 19 restoraon of repar of Jhe Propeay o 1o the syms
wnured By s Secunny Pasirument, whether ar not then due

U akets o ender awd Barrowe, otherwise agree :n wniting. any appluanon of procseds o rncipal shall net extend or
e the & dase f the monihly payments referred 1o in par-graphs | and 2 of change the e ant of «uch pay ments

11 Berrower >t Released:; Forbearance By Lender Nat a Waiver, Evienson of the Lme 101 pay.went or modification
S rmmeranion of “he tuims serured by this Secunty festramem granted by Lender te any successor v, apterest o Borrower shedl
wr operste o c.ease he hatabty oi the rizinal Berrower ur Bormower's sucoItson innterest Londer <hall not be equired Lo
ST PIOCAMUINES AZ2IRTE ANy SUCCESSOT 1N 1AETESt Of refuse to extenc tune ior payment or otherssse modify ameortizatnon
+ che sume weoured by thin Secunty iastroment oy reason of anv de. and made by b cngind Borower or Borrower '«
oL st In nsereat Amy (orhearance by Lender in exercrsing any pght o remedy shall oot be a warer of or prochude the
srecoee of aen nght o medy

11 Successors and Assigns Bosind; Joim and Several Liability: Co-signers. The ¢ venanis and agreements of tnre
wount Instrumers dhall bind znd benefit the successows and assigas of Lender and Borrower. sulyect 10 'he provisions of
caragrapt | Bermwer's coverants and agreements shail be joint and severd  Any Borrower who o sgne this Securnity
Irersmemn bt e ot execute the Note 3. 18 ro ugning this Secunty [nsirument only 10 mongage grant and corvey that
Rarrowe: 5 mtercer .n the Propery umder the terms of this Secunty Instrumeni. (b) is Lot peronally obayated te pas the sums
wured M chis Secr ity Instrament and (0) agrees that Lender and any other Borrower may agree 1o cviend mudify forbear or
make anv accommenlanions w th rega-d to the ternaa of tus Secunity Instrumerit or the Note without that Borrower < nsent

13. Loun Charges 1* *he ioan securcd by ons Secunty lastrumert 15 subjoct 20 2 law wuch etv mavomin boan charges,
amd that Law s fnally anterpreteu so that the inicrest or orher loar charges coilavied or 1o be collecied m o connection wath the
var: excerd the srmmtied mets then {ap anv sich loan chisrge snall be reducad by the amount necossan o reduce the charge
" ihe permatied it and lo anv surRs asready collected from Burrower which exceered pe:munted hmais il e refundea to
Boarrvacr | erader mav choose 10 make this refind by ~tucng the prmopal owed urder she Stz or by max ap a direct
pavmert o Borrower 'f 3 refund redeces principal, the reductiop Wil be treated as 2 partal poopw ment without any
prepay Mol charue under ™M Mote

14, Notiwces Any notice 10 Boncwer provided for i this Secunity Insttument shall be grta ™ aeliening i or vy mailing
v fird clase man uniess applahie law requires use of ancther methost e pntice shal b direted ' the Property Address
v am other xkiress Borrower designates by nouce 12 Lender Any wobte to Lender shall be given ;v first class mail o
[ orater s aidress ctated heren of any other address Lender denignaies by nofice to Borrower  Ans uotive previded {or 1y this
wruny instrumen saalt be deemed fo have been piven e Boirmwer or Letder when given as provided = this paragraph

15 Gorermang Law. Severability. Thws Secunty Instrument shall be governed by federai law und the law of the
wrre B teon o w hooh the Propeity s tocated  Ia the £vent that any provision or clsuse of this Sccanity insdrument or the Note
_onfliets satn appocable tan | such conflic shall not affect other peovisions of rhis Secunity Insirument of the Note hich can be
Liern affec wiuaowt the confhatiag provison To this end the provivons of e Secunty Insirument and thr Noie are declared
te g ALTable

16 Borrower's Copy. Barrywer shail be given one confurmed copy of the Note and of tus Sevuniy Instrument

17 Transfer of the Property or a Beneficial Interest in Borrower. If ad or ary pent o the Property or am interest i of
« soid or nantered (o- 1! a bencficial wmictest m Borrower s soid ar trantferred and Borvoweor i not 2 natural porsan) vathout
Lender « pror whniten consent. Lender may, & Hs opiicn. requrr rmmediate paymest ol of i sums secuced by thus
Securuy frstrumwen However s option shall nod he exercned by Lendet 1if exeruise s protebited I fedenal law s of the vate
of thie Sevunnv Instremeny’

1f Levaler exercises this cpuon, |ender «hall give Borrower nouce of acceteration  he wotice shall druvide » period of not
ir<s then 20 deys from the Jate ‘he notics is delnvered or maicd withn which Borrower pst pay ol sums secured by this
Sewutity Inutrument 1 Borrower fails to pay these sums prior to the expiratton of this period. Lender mav avoke any remedies
perauned by this Securny Instrurent sothont funther notice or demand on Borrower
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18. Borrower’s Right to Relnstntn, M Borrower mests certain conditions, Borrower shall have the right 1o have
enforcesent of thiz Secuclty fostromen disoontinmed af any tme prior tu ke cartier of (a0 5 days (or such other period as
pphcable law may specily for -einstatement) befsre sair of the Property pursuam 1o any power of sale contamned in this
Sevurite [natrwment. or (b entry of & juigmena enforcing this Secur'ty Instremen:. Those conditions arc that Rorrower (a) pays
Lender il wums whieh then would be due under this Security Instrument and the Note as i° no acesweration had occurred. (b)
tures any default of anv other covonents or agreeaxcats. (C) pays all expenses incurred in enforcng tae Secunty Iastraoen,
mciudiag, hut not 1 nited to, Leasorable ahomeys’ fess, and (d) tages such ation as Lender may reasomably reqaire 1o assure
that the Iten of this Secuntv Insrrament, Lender - rightt in 1 P.operty and Borrower's abt E310T 10 pav the sums sccured by
this Sevarty insirumemt stall contime nnchanged  Upon remnstatement oy Berrower. s Secunty lnsiriment and the
ehitgations secured hereby shaii remaa fully effectve as 1f no acceieTalion had cocurred  Hoewsver this night 1o reinsiate shall
netapply n the case of acoeleratvon unoer paragrph 17

19. Sale of Note; Change of Loan Servicer. The Note of 2 parual ipterest n the Note together wih s Sec, ary
Iwstrument. ma. be soid one or mote imes without prioT notice 1o Borrower A sale may resulion a change .n the »nuty Jknown
at the "Faan servicer”) that eollects monthly payments due under he Note und this Securiie ‘nitumer: There 2iso may be one
or more Langes of the Loan Servicer unrelaed 1o a sale of the Note 1f there 15 a cnange of the toan Servicer. Borrower wiil he
L vem wmitten sotice of (he Change in accordance wilp paragraph 1 ahove ind applicadle (2w The sotw o il sezge the name and
shdress of ‘he new Loan Servicer amu the address 1o whach pavments shuuld be mace The avice wil alw, contain am other
winrmaion required b apphicable law

0. Haraidous Substanoes. Borrower <hall oot cause or perman the presence. use. disposal storage o release of any
Hasardeans Subtances oo or in the Property  Borrower shall not do, mor ajlew anyone cise Ao anvithung aflecting the
Procer. that 1« w0 viclanon of any Enviror mental 1aw The preceding (90 sentences shall of P noothe presence. use. of
warage on e Propeiny of small quantittes of Harardous Substances that are gewerally recogmized 10 be APPTOPIAic 10 normal
esdertia wees and to mamtenance of the Property

Borrower <hall prompily give Lender written nouct of any nvestiganon, c'aum, deriand. lawsuil or other actiou by any
govemmentai coregulatory agency or private party involving thie Property and any Hazardous Subtance o7 Environmental {aw
Twbah Bowrower has wiual knewielge If Rorrower leamns, or 1s not-fied by any governmentai of regu.aton awhority that
A TEMON A othey remedigeem of any Hazardous Substan e affeuting e Propert, s necessan Borrowe: snall wromptly take
Hongeesian remedial actions I accrrdance w Eavironmental | aw

Avused A thas pazagraph 20 “Hazardous Subsrances” are thote substancos defined as toxic or harardur wihstances b
Envumnmeniai | aw ard the ‘oilowing sutsta~ues  gasoline, kerosene, other flammable o, 10,k perinieum products. (e
nesoaes and Serhesdes vouauie solvenis, marenals contamung asbestos o formaldehyde. am! radiacrtve maternia’y As used 10
Sre parageact M “Favironmenral Law " means federa! laws ana faws of the junsdictan 5 hore the Progenty 0 Locaten thar
whue o health sateny or envi-onmepral Jrotection

NONGNIFORM COVENANTS 8o, rewer and Lender furiber covenant and agree as fo Jows

21, Acceteration, Remedics. Tender sha'l give potice to Borrower prior to scceleration foflowing Borrower's breacq
07 4DV covenns or agrecment in this Secur ty Instiument -hut not price to seceleration under rugraph 17 unless
applicable law provides otherwise). The notice shall specif 0 (a) the defavlt; (b the acton required to cure the default;
te) a date. not lew than 30 days from the date the notice o giver to Boirower, by which the default musi be cured; und
td (hat faslure to cure the default on or before the date specified in the notice may resa’t in acoelerstion of the sums
wvured by this Necurity Instrument zod sale of ihe Property. The notice shall furtber (nform Borrower of the right to
refastate afler wcceleration and the right to bring a court action to assert the non-existence of o dgefaull or 2py other
defense of Borrower (o acceleralisn and sale. If the defeultl is not cored on or befare the date specified in tae notice,
Iender. at Its option, may require immediate payment in full of afl sums secored by ths Serurity Instrument withon
further demand and may invoke the power of sade and any other remedies permifted by ;;pf,llcahh law. Lender shall he
entitled 1o collect all expensss tncurred in persuing the remedics provided 'n this paragraph 11 Including. but net Himited
to reasanable attorneys’ Tees and costs of title evidence,

f Lender invokes the power of sile, Lender shall tierute or cause Truster tu evecutr a wnitien notoce of the
ocurrence of an event of defandt and of Lender's slection to cause the Property 1o be sold aid shall cause such notice to
be revorded tn each county in which any part of the Property is ‘ocated. | ender or Trustee shall zive notice of <ale in the
raanner presrided by applicable law to Barrower and to other person. Pmriht-d by applicabll law. After the time
required by appticable taw . ) rustee, withrat demand on Barrower, shall sel) the Propert) at public auction to the highest
Bidder at the time and place and under the torms designated in the notice of <ale in ene or more parceis and in any order
Frustee determines. Trustee may pasipone sale of all ar any parcel of the Property by public announcement a: the timne
and place of any previoody scheduled wle Lender or its designee may purchase the Property at any «ale

Trustes shall deliver to the purchaser Trustee's deed conveying the Pm{';eru without any covenant or wartanty,
orpressed or implivd. The recitals in the Trustee's deed shall be prima facie cvidence of tae truth of the watements made
thesela. Trostes <hall spply the proceeds of the sale In the following order: (a; te uhi ¢xpenses of the sle. including, but
fot limited (o, reas mable Trustee's anl stinmeys’ fees. (b) to ail sums secured by it Security lostrument. and (<) am
excess to the prrsan or persons legally entitled o it

11 Reenm crance. | pom payment of all sumns secured by thas Securtty Instrument. Lender shall reques 1rustee o
reeerves e Prusery and hall currenader thus Secunty Instrumert and all notes evidencir g debi secured by s Scounin
Inttrureen: o Trantee Truntee shal! reconvey the Pruperty without warranty 10 the person of persons legaily ¢ witled e Such
POTWR 0T persons <Ral pay 2y recordauon cosis Lender may charge such person or persons 2 tee for reconveying the
Fropemy maoaty ot the fee 13 nasd 1o a thard party fsuch 23 the Trustee) for services rendercd aad the vharging of the foe 15
prrmelied yisder appl.cabice law

13. Substitate 1restee. lender may from ume to time. remcve Trustee and IPDOIM 2 SULLPSIOT trusice (o an» Trustee
appoited hercunder Withoui conveyarer of te Property, the suecessor trusiee shall succred o 2!l the tide, power and duties
conferned Gpea Trustes heretn and by applicsble aw

24, Athirnoys' Fees. As weed In this Security Instrument and 1a the Note "altorneys’ fees” shall mciude ary attorneys’
fees awardes by an appeliate ooun Ferm 3038 &)
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ADJUSTABLE RATE RIDER
(LIBOR Index-Rate Capsy

THIS ADIVSTABLE RATE RIDEK 18 wiethis 394 4¥0f  yaycoh . i%gg .amd
eorpe rated (AW and shail oe deemed ¢ amemd ad supplement the Mongage, Uend or Trist or Socuniy
Deed ithe "Seenunny Instrument”) of the saroe daie given by the underuigned (the "Bor ywer ) o <ecure
Barrower ¢ Azjustabie R we Note (e "Note ™ ‘o
FIRST FRAMXLIN PINANCIAL CCRPORATION
tthe “Lender”) of the sane daie and oovermg the propery described 10 the Secunty lastrimer: and iocated
¥ 5507 RARLAN ORIVE, KLAMATH FALLS, Gregou $7603

{Property Address|

THFE NOTE CONTATNS PROVISIONS ALLOWING FOR CHANGES I THE. INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THF AMOUNT THE BORROWER >
INTERFST RATE CAN CHANGE AT ANY ONE TIME AN TEHE MAXDMUM RATE THE
BORROWER MUST PAv

ARDITIONAL COVENANTS In aiditon to the covenants and agreements made n the Seounty
tnstrunent. Berrower »nd Loader fardha covenant and agres as follows

A. ADJUSTARLE RATE AND MONTHLY PAVMENT CHANGES

The Notz provides for an mutial Interesi rate of g _g35 %. The Note provider for changes . the
=iumtatde intereit ratt end the monthly paveents, as follows:
4. PXTEFREST FATE AND MONTHLY PAYMEN] CHANGES

(A} Uhange Dates

The isterest rate | wul pay smay chanye on the firsr day of April . 2c01 . ad on dat dn
zvery wuh month thereafer Lach date on which my nterest rate could change 1s called a "Chunge Date -~

(B) The Index

Heyinnmg with the 13t Change Dote, my mtcrest raie will be hased on a. Indrx The Index 1 tne
avirage of aethack o« ffored fates for six-month US dolla: denominated deposits m: tne {nd wmarket
CLIBORT, a pobiished in The Wail Soeet Journal The most recent index figure svailable a< of the fira
kusio oty dm of the month wmuned ately preceding the morth 1n which the Change Dute nocars 13 calted the
TLarrent Irdet

If *he indet 19 no longer avaiiable. b Note Holder will choose 2 now micx that o« based ipon
comparace inde rmanen Tue Note Helder will g.ve me notice of this choice

1Y Catenlation of Changes

Betorn cach Change Date, the Notz Hodider will calculate my new interest rae by adding
#ive ard Fiws Bighths Percemiage pomts ( 5.62% > w0 the Curremt Index The “iate
Holder will then round the rewlt of this adduion to the searest one-cighth of upe prrientage pone
W 125%) Subject ro the Limits stated in Section 4D, below . this .ormded amount wall be myv new interes!
rate uptl the nexe Change Date

The “ate Hoider will the: determmne e amount of the montbly payment tha: ~ould be sufficiera 10
repay the unpawd prrcipa that | am expected to owe & the Chenge Date i full on the maturiy date a oy
new antetest rale in whsamtially equal paymenis. The resul’ of this calculation wili be we new amount of
mv menthly pavmers

1) Limits on Interest Rate Changes

The miterest rare 1 am reguired (o pay at the first Change Date will oot be grester than 5 ¢35 % o
kees than 5 g9 % Thereafier, my interest rate wiil nover be increased or decreasx! 00 anv single Change
Daze by more thar  gne  poscentage poifii(s) { 1 age %' from the rme of mierst | have besn paying
for rhe preceding wix months, subjent 0 the following limuis: My nzovest rete will st ves be greater thon

15.625% norfzss han g gz5%
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{E} Effestive Date of Chenges

My new imere rate wilt beocome effectve on caxch Change Date. 1 will pay the aswsent of my mw
momhly payment beginning on 'he first monthly paymem date after the Chang~ Date untu the amount o7 my
moenthly payment changes agamn.

(F) Naotice of Changes

The Note Holder vall deliver or mazil i @2 2 ootice of aty changes in my mierert rate and the amount of
v monthly payment before e effective date of uny change. The notice will mclude mformanon required
Mo law e be giver me and also the 1vle 2no telephone number of a person who wiil acswer wny question |
mav have regarding he rotCe
B. TRANSFFR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{ aifoum Covenapt |7 of the Secunty Instniment 1s amended to read as fllows

T ransfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any
imreress a1 15 sold or transferresd (o7 1f a heneficial mterest i Borrower 1s sold or iransferrec wnd Borrower
s not 2 patural perwons withoud Lender s pror wnitien consent, Lender may, al its cphion roguire yminedan?
ravmient 0 fud of 210 wums secuted by this Secunity Instrument. However, this eption shall not b cxervised
B ierder of exeroite 18 prombited by feceral law 23 of the date of this Secuniy Inurument lender alwo
ehall A erecise Jus option if (ar Borrower causes 1o be gubmitied to Lender information required by
Lender "o vilsate the ntended trousferee as tf a new leap wete being made o the transieree and (b
Leruer reasomaniy dererrines that Lenver's secanty wall pot be impaired by the can assumplion and Loat
ha sk of a hreach of amy covenant of agreement in tus Security Instrumere 1 accr piable o Leader

Ta the cxtent orimiited by apphcable law | Lender may charge a reasopable fee as a innoition to Lender’s
congem 12
the toan wsmampion Lender mwy 2550 ropne the transferee o sign «n assapplion agreement that
scaahle o Lender arnd tha obligates the transieree tu keep ali the yromases and agreements maoc a i
Mede and i tars Seounty
Instrment  Borrower wail coutinue to be obligated under the Mote and thi: Secunly Instrument uniess
Lroder rcleases
Borrower nowrnint
i Lender exertiect e option v roquire immediate pevenent in full, Lender shall give Borrower notice of
acceleration
The notwe shall provide a pentod of wot iess than 30 days from the e the notiie 18 dehivered or mated
whihim which
Borrower must pay all sums secured by this Security Instrumeni. If Borrower failc 10 pay these sums mnisr
10 the expiranion of Uus petiod. Lender may invoks any remedwss perimited by this Secunity Instrument
withaat further
nouice or dethand on Borrower

BY SIGNING BELOW, Borrower acoepis and agrees to the terms and covenants ontamed o
*hes sdpustabie Rare Rider

‘Seal)
borrower

+Seat)
Burrower

_(Seal)

Borrower

o {sealy
-Borrower
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25. Riders to this Security lzstroment. if one o more riders alt exicuted by Borrower snd recorded togethor with this
Security lastrumrem, i covenams and agreementy of cach such rider st} be incorporated imo and shall amend and supnlement
ihe covenmmts wnd agreements of tus Sesurity Instrument 28 if the rider(s) were 8 part of this Security astrument
{Check applicable coxtesy]

[x - Adjuszabic Rate Rider Coudominium Rider {14 Famiy Riger

(;j Graiuated Payment Rider {__J Plarned Unit Development Rider tﬂ: Biweekly Payment Rider
L _ Ballcon Rider [} Rate Improvemeot Rider T “evond Home Reder
L VA Rider (%] Otherts) fspecify] Prepeymsnt Kider

BY SIGNING BELOW, Borrower weepte and agrees to (e toyms and covenants contamed in 11y Scomty instrument and
i any e execeted by Borrower and recordod with o '
Wrinesses

STATE OF OREGDN. glamatba _Count ss:
O this o@()(« day of ATTU O h m

, N B persanaily zopeared the zbove named
CAldry L Zeleriadey~ e gam@r
ihe foregomng msirument 12 be IA_ voluntary act and desd.

My Conamissi wn Expares fD / L/ /m;)_/ Befor me

{Offciat )
Wit A0 ipdh

Moy Pubic for Oregan

and ackpowledged

@% FHIOR) se0
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10461
PREPAYMENT RIDER

Thas Prepaynen Ruder is made this Hinateenth day of March 1995 andis
tncorpoeated o and shail oo dermoed to amend and suppioment the Mongage, Deed of Toust or the Seauriny Deed
(the “Securiy nstrmnem”Y of the same date mven by the vadersigned ( the “Borrowet” ) 10 secure Borrower's
Nots { the “Mutz” )t

¥IRsT FRANKLIN FINANCIAL CORPCRATION

Fihe Le-wler™ ) of the same date and covenng ti propecty described tn the Secanty (nstrument and located at
5307 HARLAN DRTVE, RLAMATH FALLS, Oregon 97603

WD TIONAL COVINANTS in addition to the covenams .nd agrecmwnts made in the Securiny
instrument, Borroatt 2nd Lender further covenant and agre: as follows

" xenpt as provided below, Borrower may make a full prepayment of 2 partial prepavment of princpal 2t
s nme withert paving any charge  However o vethen the firs 2 vear(s) aPer (he date Borrower oxecutes the
Note Borrower makes 3 full prepayment {pctmding, propayments cocurming as 3 resu's of the xcceleraton of the
semuarnt, of the Note), Borrower masd, as a condition precedent 10 a full prepasTnent. pay a prepm memt charge on
the prepavment of that amount of principal which excueds 20% of ihe principal amount sated 1n the Noie (the
“Excess Principal™y. The prepayment charge will equal the wicrest that wortld accrue (unng 2 six-month penod on
the Cxcess Principal calculated at the rate of iterest *n effect under the tenms of the Not al the t:me of the full
prepay mant

NOTICE TO BORROWER

o and £gn this loan ggreement betore you read it This loan agreement provides for the

pr yment of a penslty if yoa wish to repay the loan prior to the ¢ate provided for repayment
s the Inan agrexment.

By sigmng helow, Borrower accepts an! agrees e ﬁe)px

<, .
7 f
JQ(.L%:L\ - ""“"\(jmh

f?mwm Hader - OR

STATE ¥ ORECUN COUNTY OF FIAMATH: .

[P

P! for foo. 0 at veguast ~f Aspen Title & Eacrow ot

o _ Ymxch __ _AD 1999« 3114 o'clork p-_M.,mddﬁWrswﬁedmr\ént

of . . Mortgepes aabage_ 10433

Linda Smrh. County Cherk
#50.00 o Aetdlin Ky




