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DEED OF TRUST

THIS DEFD UF TRUST ("Security nsrument”) is made oo MARCH 16, 1395 The grantor is
STEVEN 2. GRAY ANDC ROSALIND L. GRAY AS TENANTS BY THE YRTIRETY

("Barrower”). The bustee 15
AMSRITITLE

“Trasice™) The beneficiry 5 BLDORADO BANK DBA COMMIRCEZ SECURITY DANX. ITS SDCCPSSORS AND/OR ASSIGNS

w ich 8 ganred ond oxisung wvicr the laws of CALIPORNIA . and whose
addrecs iz 131% RIVER PATR DRIVE, EULTE 100, SATRAMENTO, Ch 35815

("Lender™) Borrower owas Lender the prucpal sum of
ONE YUNURLL PORTY THOUSAXD & 00/100

Dollars US. § 140,000.00 ).
This bt o cvideaced by Borrower's noie dased the same Jave as this Secusity Instrument ("Nowe ™). which rovides for monthty
paymems, woth e full debt of oot paid earlier, due and paysble on  APRIL 1, 2023 _ This Security

Inerumen? seceres w Lender (a) the repayment of the debt evidenced by the Mote, with mices, and al! rencwals, exicnsions and
modifrcanrns of e Note: (D) the payment of all other sums, with interesi, advanced vnde paragraph 7 o protect the security of
this Seouniv inctrumen and (¢) the performance of Borower's covenant~ and agreements under this Secunity Instrument and the
vicze For ths nurpose. Bormwe: orevecably granmts and convey. 10 Trustes, i thist, with power of salc. the {oflowing described
projerty iocsad m FLAMATR County, Oregon.
Lot 126 OF TRACT 1277, 3BING A RE-PLAT OF LOTS 35 THROUGH 42 CF BLOCK 1 oz

‘MARBOR ISLES- TRACT 120¢': LOT3 43 AND 44, 48 TEROUGH S8, AND 64 THEROOGT 7.

oF BLOCK | OF THE °PIEST ADDITICH TO HARBOR ISLES-TRICTS 12577; LOTS L THROUGH

§ AND ¢ THROUGH 33 OP BLOCK 1 OF THE 'SECOMD ADDITICH TO HARBOR ISLES- TRACT

12597, AND A PURTIOCH OF BLOCES A, B, AMD 4 OF THR ‘SHIPPINGTOM ALDITICH TO

FLAMATE PALLS, ORBGOM’, ALL SITUATED {# THE 8W1/4 OF BECTIOR 19, TOWHSHTP 38

SOUTHE, RAWGR 9 EAST OF T#E WILLAMETTE MERIDIAN, XKLAMATH COUNYY, OHEGOH.

which has the addrmss of 1183 HARBOR ISLES, KLAMATE PALLS {Steer, Cityl,
Gregon 9760L [Zip Codej ("Proporty Address™):
ORECDN-Sirgle Family -FREAFHLEC UNIFORM

amcomn e TETHUMENT Farm 3033 9130 e
e T
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THIZ SECURITY INSTRUMENT
variations by porladicon wp sonstiteie @ anifonn seouity i

UNIFORM COVENANTS Bomowe! and Lender covenant and agree

1. Payment of Principal ana Interesi; Prepayment sod Late C Bomower shall prompily pay when due e
principal of ayd micrest ca tb:d&ncvidmwdbymeNmmdmyp;q:aymﬂnzndlamdmgmdmmwrscw

3 “upds for Toxes and Insurance.  Subject 10 applicable law imen wanvs by Lenger, Borrower shall pay ©
Lender on the day saonthly paymentis arc Jue under the Note, undl fhe Mole B paid i full, 1 sum {“Funds ) for: (a) yearly taxes
and ausessmenis which may auam prionty oves ‘his Necurity Instrument as a tien on te Propys (b) yearly leasehold payments
or ground rends o the Preperty, o any, (¢} yearty hazard or propesty tnsurance prauums; (d) yearly flood imeurance premiums, if
any, {e) yearty mOTgaze nsuiance prermams, i any, and (0 any sums payable by Borrow or 10 Leader, n accordance with the
provisons of paragraph 8. in lfiew of the payment of morgage MSUTANCE PFeAIuMmS. 1SS iems M called "Fscrow hems.”
Lwnder may . At any ume. collect and hold Funds m an ameunt nOt  exrecd the maxiumum amount a lendez for 2 federally related
mongege toan may require for Borrower's ¢scrow ACCount under the federal Real Estaic Sentement Procedares Act of 1974 as
amended from tme 10 e, 17 US . Section 2601 ef seq ("KRESPA"), unicss another mw that apphes o the Fundx seis a lesser
amount. m.Lmdamy.mmmm;wtmmdhoﬁdﬁmdsmanwmmnoamcru‘dﬁmkmuamoum Lender may
estimale the amount of Funas Jue M the basis of current data and rasonable estimates of e penditures of future Escrow liems or
ctherwiee 1 acordance with epplcable law

The Funds chall ke held m an nstitation whose acposits anc marmred by a federnd agenc | mstrameniabty . or enuty (including
Lender. f Lonwer 18 wch an metstuion) o m any Pedersl Home w020 Rank lendex shall apply the Frovds o pay the Esoow

Lender may not charge Borrowet for helding and appiying the Fauls, annuaty anal rang the exrov acoornt, or venfying
the Eocroa Hums, unicss Londer pays Bormowar iiors on e Fuds and applcable taw permns Lende: w make such a charge.
However, .cnder may fogusTe Porrower 1D pay 2 one- F { resl o¥tate tax reporung senvice used by
Lender @ counecuon with this loan, unless spplcaple law provu es othervist. Un 1s made o applicable iaw
requires ipug st (0 be pmd. Lender shail not be required 0 pay LOTTOWS Eny \mierest or earnings on the Funds Borower and
Lender may agree in STwng, howr €, 't inicress shall he paid on the Punds. Lender shall give 'c Borrowa, »ithoal charge, 2
snrual sconuntmg of the Furda, thowing and the purpose for whh cach debit o the Fonds was
mode The Funds are pledged as addmonal securit sms secured by this Secunty Insgrument

i the Funds held by Lender exczed the amounts pom 10 he held by applicable las  Lender shail <count t Borrower fii
ihe excess Funds m accordance with the requirements of applicablc \aw. If the gmount of the Funds held by Lender al any ume 18
ot sufficient o pav the Escrow liems when due. Leadsr may sn nodfy Borrower wnting. and, m such case boower shal} pay
o 1 ender (e aroount Aoconsary W make up the deficiency. Borrower shall make up the defency in 00 more than twel-c
monthly poymenis, a Lender’s sole discrenon.

Upon pavisent o full of all sams secured by this Secunty Instrament Lender shall promptly refund o Borrowes any Funds
nedd by Londesr I onader h 1. Lender shall scnuge oF sell the Property, Lender, prios w the acquistuon or sale of tac
Property. shall apyply any -ndsha!ﬂbyL@dummcumo(mquiﬁncmmmasaatdnagammmcsumssccurcdby thi:
Securit, Lastigment

3. Applicution of Payments. Uinless appixcable 'sw provides otherwise, all paymenis receved by Leader under paragraphs
| gnd 2 shall be pohed fiwst o &y prepayment cherges due under e N second, 10 amounts payable unaer paragraph 2.
thad. to werest due. forrth, ©© DR nal du.., 3nd L= any late chargas due under the Noie

4. Charpes; Liens. / 1) taxcs. assessmerts, charges, fincs and 1mpositons aunbutable w0 the Property
abich may alimn pnonty ove 1. and 1zaschola payments o7 groui 1eats, if any Bormowes shall pay thesc
cbligations 1 the mannet provided n garagraph 2, of if not pasd m that mansnes, Borrow &1 shall pay them on time directly to the
person owed payment Borrower shall prompuly furmsh to Lendes all notoes of amownts o be pa¢ undes this paragraph. If
Borrower makes these paymetas drectly, Borruwer shail prompty furnish o Lender rece pts evidenc g the payments.

Barrawer shall promptly dscharge amy tien which has prioTity over this Securnity instrument uniess Borrower: (a) agrees in
wrmg 10 the payment of he soligaton secured by the e i a manmey 1e 10 Londer, (b contests 1 guod faith the hen
by. or Jeionds aganst enfrrcement of the ben in, legal procecdings which in dic lLender's npmwen Gperaic 0 prevent the
enforsement of the Len, or (¢) serures from the holder of the lien an agreemant sanefatory o L ender subordinating the hien o
this Sec.mt Iastrument 1f Lenda determines that any pert of the 1 subjort 1 a hen which inay auan pnonty ovet the
Secuntv Insgument. Lender may grve Borrower 8 nouce wenufving ticar. Brrrowes shall satiefy the hen or wke onc Of MOTC
o the scton. s forth sbove within 10 aays of the giving of nouce.

5. Hazard or Pruperty insarance. Porower shall keep the improvements now extsung of heveafier erccted on the
Property memed agamst as ciuded within the erm “catended covexsge” amd any O norzards, including
fioods or fooding, fo whica m{mmmmmmmmccgﬂlmmmmmdxsmmuamrwmpcnms
thot Lemuier requires. The msance Camict providing the insuraace shall be vhosen oy Bormower subpct © Lender's approval
which thal act be anrasosRdy sathiezd, 17 Borrower fails to maigisia coverage described above. lender may, at Lepder's
option, obian covernge w prowxt Lender’s ﬂgﬁainmm':yinmdmﬂhwwh 7.
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All immurance polivics be seoonie 1l sk Mam&ﬁm@gﬁmmmﬂ
rave g fght o told bo policies aad mm.ﬁwmrm;smmmm@ give 1o Lenda zﬁ%oﬁm
mmm:smémw@mmTnmmﬁmwmmammwﬁmmmmmmd w, Lender
my@cm@dm@dmm;mﬁbwmm.

Unless Lender and Boaower otherwiye ggree @ miﬁng.mmmmm}waypﬁadmmxﬁmm@akdm
?rmyémmgmif&smmmmmwpaﬁ i3 cocnopucally Feasitie and Lender’s security i ant lessened. If e 1estoration o«
sepms 18 oot coonomically fm“t;kmLama'smamwmidbcm&ﬁwm:auwmgﬂﬂbcawhmmmm
seawed by ihs Secunty Instrument, whether or aot thes dve, w%mummmmamuvq.umummw
: ,mzkmm;\WW&mEMamfmwwﬁmﬁmm ﬂmhzsoﬂaedmw'achmm
Lender may collect (e mauance procecds. Lmdﬁrmywcmcpsm!smmz‘fmmmmcrmpmymmmymmw
i, this Securty Instrament. whehr oF not ten due The 30-day period will l?m when the notice 18 gived.

Uahmqumdﬂmsmmwummscagrmmmﬁmg,mmm to princtpal shall not extend or postpone
the due dase of the monthly paymenti referred to in pesagezphs | ard 2 o change the amount of the paymonts. If snuder paragraph
31 me Prpert, o acquired by Lender. Barmowe's rnight o any nswance policies and prooeeds resultng trom damage W the
Property pricr 1o the OISR shall pass 10 Lender © the extent of the sms sroured by ihis Scourity Inswument mmediately
priot o the scquinton

6. Occupancy. Preszrvation, Maintenan-e and Protection of the Property; Borrewer's Loan Application: Leaseholds.
Borrower shab occupy. establish, and use. the Property as Borrower's primncipal resuleace wiihin sty days after the execybon of
thrs Secorty Instrument and shall cntinag 1 occupy the Property 1 Borrower's principal resigence for at least one year after the
date of ocopancy, urosd Lender otherwise agrees in writng, which consent hall pot he unreasonably withheld, or unless
eXCnUatng (TCUMSIRCeS cxud whach are beyond Borrower's conol. Borroser shall not destroy. damage ot 1mpaa the Property.
aflow the Properv w Jcienorat, of comunit wasie on the Propenty. Borrower shall bo in defaslt d anv fortenure acuon O
pruceendmg  whether cnvd of cruminal, is begun thai m Lender s good farh pdgment comld result i forfedure of the Property of
athervas: macnaly mmpag the bien createsd by this Securty Instrument of Lender's sacurity mierest. Borrower may Qure such a
Jefantt and ronstate. a0 provided W paragraph 18, } dramtssed wuh 3 ruling that, in
Lende's cood faith dotermmetion, preciudes forfrimie of ' : upyarment of
the hen cremed by thes Security Instrument o7 Lengce's mx;\‘t‘y i Borrower Ube m defaiht ¥ Borroe o, dunng the
nan spph BLCD Proctss. gove materially false or MmaCTUNAE | GIMAann 1 2:dat (or fasted o pre v * Lenaer with
2y mmeral miormation) connection with le iozn evnlencad by the Note, melading . but not limied 0. representatons
concernng Botrower’s octupRency af the Propeny as a pncipal residence. If this Secunidy Instrument 1= 00 a leasehold, Borrower
chali comply with gl the provisions of the lease. If Borrower acquares fer fitle to the Property, the leaschold and the fee utie shall

sot mergr unless Lender a 3 30 the ma§a 0 wTitng.
7. Protection of Lemjer's Rights in the Property. 1f Borrywer fals 0 p<form the cvenanls and sgreements contwned m
tie Security Ingrument, of herd € 4 tegal procecaing that may signi!‘:czmgvaffw Lencer's nehts w the Proparty (such 2s a
g 16 bankrupicy, probate, for condsmnation or forfumre of o enforte tqws o1 fog slauons) ten Lender may do and pay

for whalover L3 DECESEAry 0 pYOECt the vaine of the Property and Lendk s righus in th y lende:'s acnoas may inciude
PAyINg any Sume secured bv a lien which hat mmonty over this Secunity Instrumunt, appeanny i court, paying reasonable
attorneys’ fecs and snEnng oo the Propesty ic make repars. Although Lender may ake acuon under tus paragraph 7. Lender
does not have W do 0

Any amounts Siabureed by | ender cnder tus paragraph 7 shall becone addsuonal det of BOTOWE secur~d by ths Secunity
insTument. U nless Porrower and Lander agree o othor torms of payment, these anour 3 shall bear n.escst from the dae of
dishursernant a1 the Note raie and shall be paystie, with mirest upon motior from Lender 1) Borrowes requesing payment

8. Mo-igage Insuance. f Lender required movigage msuance a5 3 condition of mskmy the loan secur =4 by this Secunty
{nstrumeny, Borroseer shafl pay the premsams reguired W mantam the morigage msurance i effet I, for any reason, e
MOTLGARES INIuUrance COVETIgE regirmred by Lendot tzpses o ~cases 0 be in effect, Borrower shall pay the promiums required O
obtain v wrag” whannoally cquvalent W he mOngage nwrance previousty su efect, at a cost substantally equivalent 10 the
wret o Borrower of the mongage ingurance praviously m effect, F:an zn ahieraate MOTIgage nsurer approsed by Lender. If
mubstantisily oavalert Mo gRge MEWENCE Coverag aiable, Borrowes shall Tav w0 Lender cach month a sum cqual o
ame-twelfth of the yearly mONgage msurance Romrower when the mSUrance COVErage laps~d or ceased o
be m effocy  onder wall accepl. use i toss reserve W hiea of mongace msurance Loss reserve
payment: may an loager be required, at the opuon of Lender. f morigage MSurance coverage (ir. the amcunt and for the penod
that Lendes regquires) pros <led by an wsimex approved again becomes avaitable and 15 cotned. Barrower shall pay the
premiums requued © rmaintatn moeTtgage msurance M se. unti] the requemen: for morigage
nurane ends in acooviance wilh &y wrien agreoment |

9. Inspextion. Lender or @8 agont T2y make reasonable enties
Wammmmdwmwwmmgmg

10, Conderamation. The of sny swsrd or claim for dumages, direct OF CORSEQRCT
condemnatine of obor taking ¢ mmdmm,«fmmwmm Fen of condermation,
shall be s2ud 1o Lender.
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1o ks ovent of « total king of the Propeny, the proceeds shall be s el fo the suriss samred by this Securiry Ins
whelher or a0t ten doz, with any excogisiid o Porrower, In mmtﬁﬁw Shing of o Property in which due Gy market
valus of ihe Meoperty inupedimely bulbee 252 taking is equal o Or grogier the mnosnt of the sums scoured by this Secaxity
bamremes imenedinely before . unkzy Soprower and Lender oltiervize sgree i weiting, the somy sceormd by thus
Secnrity Inrorument shall be reduced by the onoumt of the procseds multiplied byt followiag fraction: (1) the 1wl amount of
the surms gecered immedistely bofore the tnking, divided by (b) the feir smarkel valoe of the Property immediaiely before the
mking Anybaizmmshaﬁbﬁgaﬁdmamcwa.Enmee'mmfapaﬁnim:&ingofm?mpaxymwhknmcfaixmaxkcnﬂatneefmc
Property meui‘m:sybafmtz‘.seME%M&@&MMWWM@mﬁm?Mﬁem&E&m&m
Semrower @w Lender ctherwise agroe in writing of onless spplicable law otherwise provides, o, proceeds saall be applied 1o te
sums sooured by 1his Secwray Instrement whether or nct the sums are then due.

if the Property is sbandoned bv Borrower, or if after notice by Lender 1o Borowsr that the condemaor offers © make ap
sward or setide a C=m for demages, Borrower fails 10 respond o Lender within 30 days after ine ease the notice is given, Lendex
w mthorized 10 crflec: and apply the procesds, at its uption, eather 10 restoseson or repasr of te Proparty or 0 the sums securud
¥, thes Secmty Insmument. whether or not then dos.

1inbres Lenger and Borrower otherwise Rgree in writtng, any applcation of mroccens 0 prrcipal shall not extend or postpone
the due date of the moathly payinents referred o 1n paragraphs | and 2 or change the amount of such payments.

11. Bovrowes Not Releaser; Porbearance By Lender Not a Walver.  Extnsion of the ume for payment of modificannn
of ameyumgon of nc wms weored by tos Seounty Instumen granted by Londer & any succetwor m oviesest of Bormr.rwer ghall
aot operate o release the Labiity of the original Botrower or Bomower's Successors 1 mierest Lender shall not be requred
commence procecdings JgAmsal Gy SUCCCSSOT in MEerest of reluse (o extend tme for payment or othorsnse modify amortzation of
the e secured by this Security nsirament by reason of ary demand made by the onpina Borrower ur Pormower’s sucoessors
# micrest Any forbearsnce by Lender  exercising ap, nght ur remedy shall not be a warver of or preclade the exercise of any
nght or semexdly

12 Successors and Assigns Bosnd; Joing and Several Liability; Co-gigners. The covenaids and  2grcements of this
Scunty iasrumsnt shall bind and benefit the wuccessors and assigns of Lender ond Borrower. subyct 1o te provisioms of
saragraph |7 Borrowor's onvenantt and agreements shall be ;omi and several Any Borowe who wo-signs this Seamty
Instrument Tt dues not ~tecute the Noteo () 13 co-signing Uns Securty Inszument only ko mongage. prent and amvey that
Borrower s misrent m the Propenty under the terms of this Secunty Instrumen. (b) 12 not personally obhgawed 10 pay the sums
secured Ly thes Sccun Instramont and (¢) agrres that Lender and any other Borrower may % © extend. modify. forbear or
make ary scoommodatons wath regard 1 the terms of this Securtty lastrument of the Nowe without that Rorowe: 's consent.

13 Loun Chorges.  If the lnen scovred by this Security Metrument s subgct to 3 taw which seis naximum lcan charges,
and that law s finally omerpresed so tdist we mierest or other loan charges coficcted or w0 be anliecied i connecuon with the loap
cxcend the permeued bmats, ther: (a) any sech loan charge shall be reduced by e amount necessigy 10 reduce the charge o the
permtied braat, and (b) any sums already coliected from Bormwer witech exceeded permitted hmits wnll 2e refunded 0 Botrower.
ienger mav chooaswmmmixmmwm:gmcmwmmlh:Noaemhymkmgadm;nymcmm
Bormswer I 3 refund redeces prncipal, the reducton will be treated as a partual prepayment without any prepoymont charge
under the Note

14. Notices.  Any aouce 10 Baruver provided for m this Security Instrumen shall be grven by delivermg o or by mailing it
by {irst class and unless applicabic law reqmes use of another method. The notce shall be directed © the Property Address or
any other acdress Burroser Aesignates by notce o Lender. Any potice 10 Lendar shall be grven by Ir<t class mail o Lender's
sadrens wized horer or any other addmss Lender designates by notix 0 Borrower Any nouce provided for in tus Secunty
Instrarrent shall ne dee.mad D have been given w Borruwer or Lander when given as provided m this pr .

15. Governing Law; Severability. This Sccunty Instrument shall be governed by federal bw and @2 law of the
pertedsction m whach the Property is lovated fn the svent that any provision or cleuse of this Secunty Instum.mt o the Ncie
aflicts wib apphicable law, such ~onflict shall not affect other provisnas of this Secunty Instrument or the Nok which aan he
given effvet wdhout the conflicting provison. To this end tne provisicns of this Security Insgument anc the Nowe are declared w
be severalls.

16. Borrewer's Copy. Bormower shall be given ure conformed copy »f the Note and o thes Secunity lustwnent

17. Transfer of the Propertr or 4 Beneficlal Interest in Borrower, Y all v any part of the Propenty or any inlerest m i1 8
anld o wansferred (or of a beneficial micrest m Borrowe 8 sold or gansfared and Bomower © not a namural persca) without
Lender's pror written consent, Lender may. st 5 option, reguire unmedizie payment 10 full of afl surns secured by this Secunty
Ingronent. However, tus option shall ot be exercised by Lender if exercise 15 prokibiied by ferderal law as of the date of s

ipsrument

If Lender exercmes this option. Lender shall gove Borrower notiee of acceleration. The notice shali provide a penod of not ess
wizr 30 deys from the daw rotice ie delivered or mailed within whxeh Borrower must pay ail sums securec by this Security
Insrument | Borrower [ails to pav these sums Prior to the expiranon of this pernd, Lender may wvoke any rerredies permstied
by this Secunty Instrumsent wihowt further notice or demand on Bostower.

18. Borrower s Right to Qeinstate. 1f Bomrowm wocts cortun orndwons, Bommoscr shall have the nght © have
enforceamemt of th Scourty lnewemen discontinued ol any wine prior w the carba af (a) 5 days tor such other penoou a8
applicahin law may mﬂ'}r fur rewnsioternent) helore sale of the Property pursuant o any pos<r of saie contaned m this Security
Tastrament. or b) eny of 3 mdgment enforang this Security Insrument. Thusc conddions are that Borrower (a) puys Lender all
amns wheh then would he due under this Sccurity Instnumon: and the Now as if ro sccelerstron had occurred. (b) awss ary
defaull of any other covenants o agreemments; (c) pays all cxpenses warred m entforcing thrs Secunty Inszrumment, mchufing, but
rot hoitd o, reasonable aucmeys fm@(@@%m&%mmﬁymmmﬂm%@oﬁm
Secority Iemmument, wm’sngmmmﬁmymamm'soﬁig@mmmymcmmx:mcdbymis&:wmy
Inapgmem shell comtirue onchanged. Upon reinstuement by Bomower, Giis Security Instoment and the obligatnns secared
herely thali remain faﬂyef!‘ec:fvessiéwmmmh&mcmmmm.ﬁxbwiwwwﬂ not apply in the case of
soriorwion under | gagraph 17 . 23

I O
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Botrower shall promuily give Lender wri
governmenal or regutatory RZENCy of pri
of which Burrower has actual knowledge.
femova: of other remediation of ary Hazardous Subuance affecting the Property
Feoeasary remedial aeions 0 accordance with Environmental Law.
As used n this paragraph 20, "Hazardous Subsiznces™ mre
Environmen <

NON-UNTFORM COVENANTS. Boncwer and
21. Acceleration; Remedics,

; sragraph 17 unlesy
provides otherwise). shell specify: (z) the defauli; () the action reqaired to cure the defanh; (c)
a date, not fess than 30 ¢ays from the date the notice is given to Borrewer, by which th- deiauit must be cured; and (d)
that faitare to cure the defacht on or before the dpte ifie in the notice may result in accelerstion of the sums secured
i ment and sale of the Property. The notice ghall further inform Borrower nf the right to reinstate
the right to bring a court actisa to assert the ner-existruce of 2 default or any other defense of
% cured om or before the date spaified in the notice, Leader, at its
sams secared by this Security Instrument without further demangd
edies j . entitied to collect
i i % but not limited to, rexsonable

lime required by
¢ public avction to the highest bidder at the
or more parcels znd in any order Trustee
may posipone sale of ail public annouacement sl the time and place
of aay previousty schestuled sale. Lender or i
Trustee shail veyi without any covenant or warranty,
itals of the truth of the Watements made
¢ § order: (a) to all expenses of the rale, including, but not
rustee’s and attorneys’ fees; (5) to all Sums secured by this Security Inctrument: ang (¢) apy excess
t2 tie person or persans legally eutitied to je.
12. Recon veyerce, Upon paymen
the Poperty snd shall surrender thas
Trusice. Trustee shail reconve
Such person or perons sAall pay any recordation costs
13. Sobetitute Trustee. Lender may, flom tme to time, remove Truriee and POIN & suoctssor trusies 10 any Trustee
appodnted hureanger. Wihom conveyance of the Property, the suceessar Bustee shull mieceed 0 ol the utle, power and dutias
conforred gpon Trustse herein angd ty agplicabla Inv,
24, Atturoeys’ Fess., As umdm%;ﬁcwﬁ%y Instromeent and in the Noto, “snorteys’ foes” shall include any sitorneys’ fees
swarted by an spoetiae court
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 15th day of MARCH .

1939 . and 13 ncorporzted im0 and shell be deomed 10 emend and supplement the Montgage. Decd of Trust
or Secunty Doed (the "Sccurity Instrument™) of the same date, given by the undersigried (thc “Borrower™) o secure
Borrower's Nota o

ELLORADC BANE DOA COMMZRCE 3ECURITY BANYE,

A CALIFORNIA CORPORATION, IT3 SUCCESSURE AND/OR ASSIZHS

(the "Lender™)

of de same date and covering (e Property described in the Security Instrumnent and loented av

1123 HARABOR ISLES, ELAMATH PALLS, ORESON 97601

Propenty Addresa)
”!'!'seﬁc;mtyiachxim.bn:mmiimimim.aml&mmmmwmammg.umwmm{ham
parcels and certam convnon o and facilides, as demribed in the Declaration of
Covanants, Conditions, and Restrictions (the "Declaration™.
e Property is a part of a plmed enit developmen: known as

HARBOR ISLER
{Name of Plawmed Una Developraent]
(the "PUD"). The Proputy also mcluces Barowes's morest i the homeowners asocianon or equivalent entity
owning or managing the commaon ereas and faciives of te PUD {the “Owners Assu ation”) and the uses, benefits
and pooceeds of Borrower's mtcrett.

PUD COVENANTS. In addinon @ the covenants znd nereemedsts made in the Secunty Instrument,
Borrewer and Lender further covenant and agree a8 follows:

A. PUD Obligations.  Berrower shall pmform al) of Bormmower's obiiganons under the PUD s Constituem
Doosments. The "Constituent Decuments” are the: (i) Leclamation; (ii) andles of PWOIPOrason, Kusl msirument or
any equivakant document which creates the Owrers Assoctation; and (i) any by-laws o7 other ndes o reguistions
~f the Ownery Association. Borrower shall promptly pey, when due. ol dues and assessmonts smposed pursuant (o
the Consttuert Docoments,

B. Havard Insurance. So long a3 (e Owners Association maintains, with a generaliy eccepted msurance
caTeT. 2 “maswr” or “blanket” policy insuring the Property winch s satisfacterv 10 Lender and which provides
nsuTance coversge © te amounis, for the poriods. and sgninst the hazards Lender requires. nxcdudmg five and
harards .nchuded within the tm “exiended coverage.” then:

i} Lender waives the provimen m Uniform Covenant 2 for the monthly pityment to Lender of the yearly
premimum nstallments for hazard insurance on e Property; and

{n) Borrower's obligauon under Uniform Covenant 5 to maintun harard insuronec coverage on the
Proy-rty s deemed satisfied 10 the extent that the requireg coverage ts provided by the Owners Associanion policy.

R«mmﬁmclmhmmvmdmthmmmwadtmmmmcmwbytbc
master o blanket pobcy.

In the event of a distridmition of hazard insurance proceeds in bew of resiomtion or repey following u toss o
the Property, o to common aress and facilises of the PUD, say proceeds payable to Borrower ars hereby assigned
smmmmmm,mmmmmmmmmmwmmmq instrumeny, with
ay excess paid to Borroser,

C. Pubfic Liability Insurence. Bomower shall take such actions a8 may be reascnable 0 wsure that the
Owmers Amocietion maintains 2 public Lebility insvrance pobcy scceptable in form. smounl. sod cxient of
coverage 1o Lemader.

SULTISTATE PUD PIDER - Single Faméy - Fannte slae/roddia Mao UNIFORE INBTRUMENT Form 3160 @r50
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D. Condemnation.  The prucosds of auy sward or clgm for dumages, direc or consequential, payable 1o
Horrower in connootion with any eorderanaiion or other mking of all or exry pact of the Property or the common
aress and ladﬁ&esﬂf&wﬁmiwﬁzmycww}mm&moﬂmmm,mhemby assigned and shall be
mid w0 Leodsy. Sach procecds safl be applied by Lander 10 the sums secured b the Security Instrument as
provided in Umform Covenam 10

F. Lender's Prior Consem.  Berrower shall ot exgept afler onuce 10 Lender and with Lender's priot
writen coent. either partition or subdivide the Property or consent 1o

{1) the shandonment or ‘erminutdon of the PUD, exeept for abandonment «v termunation required by lzw
. e case of substntial destruction by fire or other cazualty or in the case of a whing by condemnation ar couanert
domam:

(1) any amerdment o any provision of the “Consutzent Docrments” if the pro-asion 13 for the express
beaafn of Lender,

(a) wramation of professionad mznagement and asampion of self-management of the Quwners
Associagon, or

v} sny actior. winch swould have the effect of rendermg the publc hability insurance coverage maintamed
by the Owners Association unacceptable o Levder.

F. Remedize. i Borrower does not pay PUD dues ani assessments when do . then Lender may pay them.
Any amounts disbucted by Lender under this parsgraph F shall becoane additional dedn of Bomower securad by the
Security Instremsent. Unless Bmummmmmmdmmmawamnmbwmm
fmmmedmcafnﬁﬂmmmma}:r-lo{crmms!mﬁbcpsyahia.wﬂhhmmupmnoﬁcci:mnumﬂm
Borrower regquestr g payment

BY SIGNING BELOW . Borrower accopss 2nd agrees i the ierms and provisions contemed i this PUD Riger,

e - (Seal)

Borrower

-Boreower

— —_(Seal)
-Bornrer

e {Sea)

-Borrower

LOAN ® 0007076870
Gy 7 enaw Form 3188 290
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23, Riders tp thls Security Instrumieat. I oz or mes ridess Wb akcuind by ‘Boerower end reconded fogethe with teis
Secutty Instument, the covenants rnd agreenstots of tach each rider ghall bedncorpovaied into ard shall amend 2nd supplemont
mmﬁmwxawswmmmm;mw@ wiers a part of this Security Instrurseat.
{Check epphicable box{es)]

[ Adinsmble Rate Rider {7} Contiominiom Rider ) 14 Famaty Reder

() Gradumed Payment Ricer [°E phnned Uni Development Rider [ Biweekly Payment Rider

1 peBoun Rider [} fume tmprovement Rider T Saconsd Home Rider

] VA Ruder [ Other(s) [specity}

BY SIGNTNG BELOW, Borrower accepis and agrees © tae torma snd covenan
any riden s cxecuted by Borrower and recorded with i
Wimascen

-Botrower

.fﬁﬁ, m. y: &7, .ﬁ& ;@j,____.(&ﬁi)
acék{n L. GRAY Borowes

e (Seab

Bofrower

STATE OF OREGOW, Coanty 55 wlasr: atd.
Onthis /7 dayof Yancho . 1999 . peonally appeaed the ahove named
STEVEN R. GRAY AND ROSALLND L. GRAY

the foregoing instrumest o be

My Commussion Expres
(Ufral Seal)

CFFICAL
CHARLES G, BTAIR
PUBLIC-CREGON

,ﬁoﬁmom R Pagatoas Ll i * Form 2038 /90

STATE OF GRECON OCUHTY OF KLAMATH: 85,

Filead for record & vegquest of Apmrinitle . e the 24th
Farsh AD. 1999 et 3583 Setoch Es M. 2nd duly recortes m Yol __ M99
. Bprhgnges L o Page . BISIL

Limla Sgath, County Clesk
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