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TRUST DERD

THI3 TPIFT DEED, made on MARCH 18, 1999, between
. CHAFPIN and SHAUA R. CHAFFPIN, as teuants Ly the ontirecy ., asz 5z antey
¢ 48 Trustee and
a8 Bamaficiary,

WITHEZSTTYH:
soreverably grants, bergains, selis and CoLvey® "o crustee 13 :rugt,
powe ¢ g . Tam nroparty in YLAMATE County, Orwgon. descrived as-
2 H Y Y =g

Thar Poirticn of Lot 6 ~f 8ecticn 3§, Townsphip 317 Southr, Range 8 Eas* of
“he Willametie Meridian, Xlamath County, Oreqon and that ?ortion of Lot

v Geceion 31, Townahip 37 south, Range 2 Bagt of the wil amette Meri-ian
Flamath County, Crejon. lying Sautheagterly of Shady Pine Road.

tagethier with il and singiuar the tenemens, hereditaments zne ippurienances and all ciher ngh .y thereunto belonging or 1 s, wnse
now or hercafter wppenimnmg. and the rents, tasues and profirs thereof and all fixmuras now o hereafier sdacked o or used m coanecien

with the (T

FOR THE PURPOSE OF SEFERING FERFORMANCE of sach agrecment of grantcr herern <ontaned and payment of the sum of

"*SIXTEEN THOUSAND SEVENTY SIX AND NINETY ONE / | ** Dollars, #ith b crest
therenn
g&oording o the erms of 2 TOMissGry noie of even daie herevith, payable to beneficiary o: order and rnage pavable by grantor  the
fnal pa, mem of principal and mterest fereof. 1f nut sooner patd, 10 be dye and pavable M.ar h AN ]

The dare of Trurty of the gebt wocored Py ihis instumen: 15 the date, stated above un which the final irstallment of saxd noie
hecomes due and Payadle 1o the evem the w thin described pro « OF any pait ibereol or anv (merest heren i sold, agreed w be
wnd  comveyer  awmgred  or idienated by the granior withcr first baving obtained the v ritten cunsent or approval of the beneticiary |
then ¥ the taneficiary s option. 3! obligations secrred by this inurumert, irrespective of the matur-ty daies exnressed therem or
herem. shasl Secome namedeately due and pavabie

Te protect the security of this tret deed, grastor agrees:

P Te proieut preservs and mastan sand propenty 10 good condition and TEPAT. not 10 remave of demoitsh any huldding o .m
provernent thereon oo to commit or perpen any &aste of sud pf?cr:y

< To ompaete ot restore prompuy and in good workmanhike manne; &y bullding o improvement which mav be cons'rucied,
damaged or des - ved thereon. and pdy when due all covs mcurred therefor

Te Lompty wurh ail taws orchnances. regnlations, coveranis, conditions and restrictiens affecting the propory, it the benciiciary
OPEYLERTS 10 wnn n €1ﬁ.“ﬂni§r‘.ﬂ finzncing statements purstant o the Untform Commeraial € ode as the beneficiary may requ.ré
&ad 0 ey G tihng amme n the Toper pubitc office o1 offizes  as well 2+ the cost of au heu searcnes taade by fimng officers or
SCATLNING AEETILICS A¢ may be ed desirable by the benefaiar

4 T pros.de and continiiously mamntan insurence on ‘he buxfdmgs ROw of herzafter ereced nn s premises against joss o damage
o fire ano such ather hasaros & the beneficiary ma from time 0 ttne reqinre, an an dmount nee less tan the full wnsuradle v alue
ShiLa i Compaaes aoreptabee to the beneficiary, v able tc the larter. all policies 0f 1nsurap: o hall be deliversd 10 tae
wneliciary s won as meured. of granter shal 5 M 1o procure any such wwirance and 1 de'iver sard policies to the
hensfiio a3 ey Pfigen days prer o dhe EXpraion of any policy of insurance now o hereaticr praced on sad butldings e
ety may procure same Arantor’s expense. The anount collecred vader amy fue or vher inwrance nobicy mav be apphicd by
PENETICIAT Gt Ay InCebie., nens sexured hereby and m such order as beneficiar, may cotermine. or o Opton of beneficiary (he
enir amount wocllected, o amy pant thercof may Me released 10 grantor  Such Applc g 0r celese shuli nor LUTC OF Waive am
TN ST Wl of default hereundzs or mval wate any 4t done purszant to sl n e

5 T kerp anl premises free from construction liens and to Pay als axes. assessmeono and . rheg ~harges that may be levied o

seewod Gl o7 303,081 sard property before am pant of e-b taxcs, assessments and other (harges ™ecome past dize o1 delinquear and
Promptls dtnver eceas ferefar fo bereficiary: hould the granior fail 1o make pay.rent of any tasee ASSCSSIICNIS  INSUrance
Prefuume lame or ather Charges pavabie by gramor. eiher by direcy payment or by prov-ding beneft 1an w b funds with which e
make wnlh te.ment eneficiary ay 8k option. mabe payment thareof . and the AMOUSt 0 pad. w th interest at the rate ser fonh
MR mate wolred herelny together with abhigations described | F1Aphs 6 and 7 of this trust deed. shall bt aditeo 1o and hecorne
#opan of che dabt seoured by this trust desd . watheout waver of any rights anuag from breach of amv o the wovenants herzof and for
such payneccin avth inierst as aforesaid, the nropety heremnbefore described, as well as the granior. <hail e bound 10 th= same
etest a0 ihey are hound for the paymeni of the obligat.on heren described, and all su h pamenis shall be imunediatery due anud
PAEDE wilvm w402 and ‘he nonpayment iereof shall. at the option of the beneficrary  render 4l suins cecured by this trust deed
ety due ard pavable and (onstitie 2 breack of thi. trust degd

& To i, alieoos frees and expenaes of thls tms! deed recluding the cost of utle search as wels a the other cosis and cxpenses of
ST aSTET INCUITEN T M Sonnectn wih Of enforung thus obliganon and truster's and o ey s fees arually mcurred

T o appear noand acfend any action or ntungedrug JR.Iporiing o affect ihe security nghts or 2t of henetiaiary o trustee  ane
S st whon or nrocesding in wiskch the benuficiary or trustee may appear. mclading sny sun for th- forecigsure of this deed.
opw Ml oms ad eapense.. includiny evidenee of title and *he bepeficiary s or trustee s sitorney s tees, the maount of attorney s
‘oo mentioned o this pacagranh 7 in c2ses shall be fixed by the tnal coun and tn e cvent ot ap appeal from an Judgement “or
decees n the trial count  yraror further 2grees to pay such sum as the sppeilate court shud) adjudge raseazble as the beaeficiary s
OF NS § Moy 5 feos on wuch appeal

it s mutualty agreed that:

8 In e eveat tha porinn of ail of yaid groperty shal! be taken unéer “Be naht of eminent dorram or ondenmation, bem fiaary
shall bave the rght. of o sc ciects, 1o require thaz all or any portion of the rofes payable a compensation for such takmyg, whin aré

MUTE The Truu Deed Act provid - who s an active aember of the Gregon
State Bar. a bank. toust COYGTIny, Vi fatf under the laws of Oregon or the United
Staten, 2 utle mmerance oom tored to § a propenty of this uute, os s ubsidiarics, affiliates. agents or brapches,
e Unitd Suater or any 4 OF an sserow agent licensed onder URS 696,505 1 696,585




iy extess of the mmoan raguired 16 pay, all resanable eoss, expensé ‘and atforney's fees neoessarily paid o iscurred by grantor |
Groccudings, <hall be ,*};?ém b@a’i%lm and sppiied by i Mmmymmmﬁemm exnenses zod siotueys fees,
b i the wrind i sppelime conts, tiecessarily paid or itedried by beneficary in such procredings, amd the balaces applisd
imfsbedncsy secursd Bomhy; and grantor agiees, o its ownempense, o take such aovions and exeonte vach instratnents as shadl be
seorssay in obiatuing suoh compengition, iy upun beneficiary ‘s rquest. . ]
9. Atay tume and frow time (o time upen writion reguest of beneticiary, payment o its fees and presentatiou of this deed and the
oot for endovscusent (ia case of full reconveyanses, for caniellation?, ufx%edz affecting tie lisvility of anv persan for tue payvnent of
e indebiecness, vuse moy {a) consem 1O the making of any map or plat of ed properry, (b jon i i0g ANy easeawsh of
wreaing any resitetion Oereen (o) join M oaby subordination or othet agreement Lffecting this deed or the Lien or = thereot:
(d) mecomvey . wthout WAN ALY, &l or any pant af the p y. The graniee it env reccaveyance mav be descrived as the “pefwon of

TIONT !eiﬁiy entitied theveio ™ wnd dhe recitals therein of any matters or facis shal! be conclus: ve proof of the truthfulness thereof

rustee § fees jor any of e wrvices mentioned in this paragraph shah be not less then §5

10 Upon anv Jefault by zrantor horeundes. beneficiary may o agy tme eithost notice, ittt person v agent or by a recerver
in he aprownted by a coun and without regard to the uacy of any security for the 1dsbtedncas hereby .ecured  enter upon and
1ake masewiion of sad property or any pat hereof. i its own oame sue of othorwise collect the rents 1 sues and profits.
wbaitng thow past due and unpaw. and x’;:v!y tie same. less conts and cxpenses ¢f oirranion @ 4 colecton, inc.uding  reasenable
atoTney ¢ feot upon anv indshiedness secured Rereby  and m much erder as veneficiary ma- deternine

11 The ertering .pov and taking possessuo of said propenty. the collection of such rents, 1ssues and nrofin
Al other inturmnce poliies W LOmpENsalion ot awards for ay taking o Camage ot the propens  and the & pheatio . or relcase thereof
a aforrsand. shail ot Sure or waive any defact o notice of default hereunde: or validai~ anv 0t fone pursuami L osuch notice

P2 Upon default by g-2ni07 e pavux of any i icticdness secured herehy or in his performance of any agreement hereander. nme
besng of e essene with respeci t0 such Jayment and. or perfrimauce, the heneficiany mav declare all sums secured herely Irmediately
due amd pavable  in sah an cent e fictary at hus elechion may procesd to forciose this trust deed 10 cquItT as a p.orgage of
direcs the truwree © s forsclose dits trust deed by advertisement and sate, or may ditect the crustee o pursue any other right or remedy.
either at aw or o oequity which the beneficisry mav pave  In the evem the beneficiary clicts 1o [oreclose by adverusement and <ale,
the beneficar or the inustee shall execute and cause 1o be recorded his written notie ot default and his elechion to sell he said
described real property o wansfy the obligation secured hereby whereupon the trustee shall fix the ume and place of sale, give nouce
"herral as then required by law and proceed 10 forclose ths trust dzed in the manner provided t. ORS £4 73510 8¢ 795

F1Afier e truster has commenced frreldosure by advertisement and sale  anc at any time paor to S days betore the date the
rusice Corlacts the sale. the grantor or any other person so privileged by ORS 86 753, 1nay cure the d: tault of defaults I - detault
cwEats of 4 fatlere wopey . when duc. sums secure? by the trust deed. te defrult mzy be cured Py payving the envite ameuni Gue a the
“rme o e cure rber than such potion us would ot then Se due had no default ovcurr < Ary ather d{{m“ that «s capalle of paing
wured ~av be cured b tendenng the performance required under the obhigation or trus’ deed 'In oy Lase. 0 addition to cunng the
ditault o Arlauits he persan etlecting the cure shal pay 1o the beacficiary ail costs ad expenses actuaily incurred n enforcing the
abigation « the "r,st aoed 0 zeth-r with trustee 1 and attomey 's fees not exceeding the amounts provided by law

13 Caherwise, the caie shall be beid on the daie and at the e and place designzted 17 the nobice of safe or the tme 10 whicn wad
“it mav e postpored 23 provided by law  The trusice mzy sell said property either in one parcel or 1n separatc varcels and <hall
el the parce. or parcels 3 auttem 10 the hagliest bidder for cash, payabie at the tme of sale’ Truster shall debiver to the purchases
s deed n form as reqwired by law conve mfg fin PTO; s0 soid. but without any coveaan' (1 warran'y cxpress of impired
The roortots i the deed of any matters of fac shall be counclusive proof of the truthfu.ness theree!  Any purson, excluding the trasiee
out mckacing the grantor »ad beneficiary, may puichase at the sale

15 When rrustee seils purmearn to the powers provided herewn, tvstee shail appiy the priceeds 6. e 1« pavmert ot (1,
ipeascs of sale molwhng the o sation of the trucer and a reasonsble charge v tueies s stormes
wcured My the trust deed (31 1o afl persoms having recorded liens subnoquent 10 the the e est oof he

Lomleresis may appear n the order of thew pnomty and 4) the surpius. f any. tothe g
eatitled "o weh urplas

6 Beneficiary mae from Lime 0 LME 2QPPOINT 1 SUCCESSOT OT SHCCESSOTS (0 any trusec named horein 7 10 an™ successcr trustee

ponted heteunder L pon auch appomtment, el v hat onaveyance 1o the successyr trustee  the laiter thal’ be vected woth ail
e, powers and du'ies conferred upor. any trastes herein pamed or appunted hereunder  Each such 2ppointment and substitut:or, ha')
b made P wnllen astruTent exauitd by beneficiary, which, when recorded ' the mortgage records of the - oty o7 counties 1n
S*ah the propery iz situated | shall be conclusive F.’mf of proper srtment of the successor (resto.

VY Trustee acoepts this rrust when Cus deed, dul y erecuted nd wwiedged 1§ made & public record as prosided by l2v Trusice 1s
aet obhigated o nonify anv perty meretn of peuding sale under any other deed of trus. or ot any actior o1 proceedmg 1n which grantos
Merefioany o ustes shail be a party unkoss such acticn or proceeding 13 brought by trustec

vhe grarsor i anants and agrees 19 and eath the benefictary and II'%: beneficiary s successor 10 interest that the grantor s tawtully
seirerd n fer ump.e of the teal property and has o vahd . unencumbered fitle thereio and that the grantsr will waramt  end forever
foefend he Lume agi v al pervens whomsoover

WARNTNG- Coless gramter provides beneficlary with evidence of insurence coverage as requir~d by the contract or loan
agreement hetween them, heneiiciary taay purchase insurance at grans.>'s expense  fo protect beneficiary's interest. This
tnsarance may. bt Leed not also protect grantor's intervst. I the collate hecomes damaged, the coverage purchased by
semeliciary may not pay any claim made by or against grantor. Grantor muy later cancel the coverage 'y prrwi£:ng evidence
that grasior has ohtained proparty coverage elsewhere. Grantor is responsible for the cost of anv insurance cov erage purchased
b¥ bheaeflomry which cost may be added (n srantor's contract or loan gg}ancﬁ. I it s s0 added, the interest rte on the under-
ving contract or loan will cpply to B, The elfective date of cov. e may be the date grantor's prior coverage lapsed or the date
grantor {ailed to provide proof of coverage.  The coverage beneficiary purchases may be considerabh mory expensive than
Tasuraace graster might nther wise obtain alone and may mot satisfy any need for property dumage coverage or any mandatary
fability insurance requirements tmposed by applicable [aw,

Tre granvor wa tants that the procerds of the loan repretenied by the above deseribed nore and thus trust eed are

a pricuant'y {or granior « perwanal, ‘am.ly or household purposes LNO'HCE Line out the wartaniy that uoes oot apply |

M for ap wpansum or (even if or 15 a nwural person) are for busmeess o commneraal pUrposes

This deev’ prwes to inures 1o the beucfit of and b all paruies beretn, therr hewrs, lepatees. de.isees dministrators, erecutors,
2. Was. represen.atives successurs. and assigns The term beneficary shall mean the holder and Lw ner including, pledgee . of the
ST seLurey Berehn . whether of noi named as 2 benefioiary herein

lo comstram y this montgage. it 15 understond that the martgagor or mortga ray be more thau oue persor, thai if the context so
reqires  the wngular shal® be raken 10 mean and inc.ude he plural and thar generally all grammatical changes shal! be mode. as_i-med
s mpled 0 make the orovi wns hereof arpy equally to co i e to individuals

™ \i‘ﬂ"ﬂ'ﬁ&\' WHFREOF. said grantor bas hervurmto set hils hand the day and yvea: £irst above vritten.

i1 the procesds o!f fire

Uie
() o the obdhgation
trustee i the trust deed as
FAOT 97 0 M suCCessor an o rest

\ T
STHTR OF C}—%"\&§t /.. County of _\ oo )ea.
rd

This iuatrudsht was acknowledged bofore me on |1 T T A 6 G b

Py JPMES T CHAPFIN and SHAUNA 8., CPAFFLN

My Commissicn Bxpires . ALAN ‘ -

B
otary Public for D)
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REQUEST FOR FULL RECONVEYANCE (To be uied only when obligarions have bees paid)

e a e o O g et e S

o o . . Trastee

The underaigned is the byl owney apd polder of al! indeltedoces serued by the forcgoing trust deed.  All s secwed by the trust
dred bave boen fully pad mnd satisfied. Yo berehy are directsd, on paymeri t yo of rny sums owing 1o you urder che terms of the
et dewd or pursunnt to ¥ xeic, o caneed all evidances of tndeblednes secured e trust deed {vhich are delivered 1o you herewnh
wogeier wih the trust dead) @ (0 FE00ONVCY, withou' warrznly, 10 (Le parties designated by the terms of the trust deed the estate now
held by jon under the same  Mail recopvoyance and documests o:

DATED _ 19

L not Jose of dewtro his Trast Deed OR THE NOTE which it secusen.
Bath mmet be delivered (o the wastee for canee'lation before

reonve s witl bo made HERETICArT

FTATT OF CREGON - COUNTY OF KLAMATH. £

Filed for record girsquesiof _ Amerititle - e 25t

day

of . Hacch AD, 1999 o 41:35 o'urck ___A M, and duly recorued 1n Vol _ M99
ot Mortasgee —- onfuge 10549

Lings Spuh. Coumty Clerk

$20.00 by ﬁﬁ;ﬁiﬁwp Kfﬁ’,ﬁ/_'ﬂ, B




