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ACCOURT NUMBLR . 060-Bs-t0879

TAX ACCOUNT NUMBER ‘388139

274 94-M9

DEED OF TRUST

ﬂﬁsnsﬁnezrmﬁsrr‘s@mmmmﬂmmm VRRCH 25, 1999
JEFFRY L @108 AfD JACKIT J.GION, HUSBAND & sirrs

(Borrosres”). The trusiee 13 WILLIAM I STCEMONE -

("Trustee”™) Tha benefictmry i3 RLAMATHE PIRST VEDERAL BAVINGS AND LOAN ASSOCIATION

which 1s organized and existing wader the laws of  THE UNITED STATES oOF AMERICA

. &xd whose
addroes 15 KLAMATH PImgy FEDEPAY, S&L, 2100 WADISCN STREET, KIPMATH PRLLS. Owr 97602

{"Lender™). Rorrower owes Lender the princip.d sum of
TRENTY SIGHT THOUSAND FIVE BUNUDRED AND HD/160

Dollars (US. § <8,560.0¢
Ths dett i evidonced by Beerower's note duted the same date as this Security Instrument ("Now™). which pr.ivides for
mmmiymmmm,ﬂ&&cfaﬂé@bttf&dﬁpﬂidmﬁa,é&emd le oo APRIL 1, 2023 .
This Security Instrument ssomrs o Lenrder, (a) thie repayment of i th interest, and al} \ enewals,
extz sions and modifications of Cie Note; (b} the paytsent of all ed under paragraph 7 ty protect
the secedty of this Secrrity Insrumeny, and (¢} tie performance agreements under this
!mmm:amn‘mmezam{d)memynmzﬁfanynm ith freres .
oursuant 1 te paragraph below “Fupire Advances™.

km.mwxdm'sopﬁmprmmmnmveymofmcp w®rty
o 0 Botrower, Stgcai. Pubre Advences. with mierest thereon, shall be s.. ared by
Y promissory noles stati ‘saédmmsmsxwedhm&y.%mispwposc,Bmww&'
Tm;tae}'hvm:; with power of sale, the following destribed propesty hucatad in
THE FORTH 40 FRET CF 15%S 878 7g 15, M1 ADDITION TO THE CITY OF
KLAMATH PALLS, ACCOROTRG 4¢ HE CIAL PLAY THEREOF ON PILE IN THE OFFICE OF
THE COUNTY CLESE OF riaunid bhusr

R -
. e

whiich kas the address of 523 MARTIN 81, KLAMATH “’m
Gregon 97601 S WZip Cote]  (Prugrty Address™).

TOGETVER WITH all the improvements now or hexeafier erected on e propent, md all ersen eats, eppuntenances, and
fixarres now or hereater a part of 63 property. All seplacrments and zdditicas e.51 also be coveren by th.s Security Instrument.
"Propeny.”

[Streen, City],

-

All of the fur~going i referrcd 1o % Utis Secunty Insirument 25 e

B8URROWER COVENANTS that Reroner ¢ iawfullv seised of the estate hereb- conveyed and hac the nght to grant ard
cusvey e Propert and tiat e Progenty t2 mmevcumivred, axeept fr encumbrances of ~ord, Borrower wemants and will defend
generelly the o'e to e Propc: ty agains all clatrs snd demands wab; 1 10 a0y encombrarres of ‘ecore

THIS SBTURT IMETHUMENT oon. gines un{orm Crveran.g for muivasd 1on wtd BOO-UMOT cover A0S wath it
VACALGE Y o SR 1 C00 40t & L 37y FECURY RiTum 0t Sover.ng resl property

UNIFORNM COVENANTE. Bortower anvt Levder covenunt snd ayrec a3 follows:

i Pamemnl?rﬁw&pa}andlmcrzst; aud Liaie Charges Borrowe: shall promptly pey when due the
principal of and mugrest on the deby cviderieed : payTeem o b charges due waider the Noe,

2. Funds for Taxes and Ingur aoes, Subject 0 appiicabls lawor to o w.inten waive:
ofi e day monthly payments are due g% MN&m&m%mh
yearly taxes and agicsmments which may atiain pri thit Secarity

ol 8, m oo 6F G
pre i T

agﬁﬁaﬂ-ﬁ}n@&, Farnity s o ‘ ‘ is £
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B Setlement Procedores At '
Wmmmmwspmm ‘
5 4 hiold Fand ot mot Ly emneed the logser anoant Leaferingy chtinsic
citerent datd vod reagtiiable datimetes of expenditures of future Bscrow lems ar oterwise

v ;) iy such'is Wdiing of in sy Felleral Hotie Lo Bik: TEGSer Sl mpply the Punds o pay te Escrow Tiems.
Lendes may nof charge Budttwd Tor Bolling M&ﬂm%r&@,mﬂw iiFy* nuly ring vhe escrow accoual, or verifying e

Brorot lotng, unless Tonder phyd Bottower iidevest oo e Filds and agplicebis Iy pramc Lender 1o ke soch a shioge.
Bowever, Lemdar may regoire Rorowes 1o oy i orie-timie-chiafie T ¢ e indepeindin: real cslale an TEpOTURG SETViCE weed by
Letler in connsitinn with i Toad, <avises gplicable Lrw froviies othedwiss, Ualess an ageement is made or apphicable law
rexaires prerest © be puitl, Lender einll ot b6 teyitred 1o pay Borower any aere of caraings on the Furdsy Borrower sl
Lender may agres in sritmyg, hywever, st Toteresy thall be naid on the Fonde. Lender dhall give to Dorrower, witl.ont charge, an
annnad scconntrg of e Fugds, showing credin and debits 1o e Ponds il te pupose for which each deby 0 the Punds was
made. The Fards mcﬁkﬁg&maﬁi«ﬁxﬁmﬁyfmsﬂmmwmﬁm Instrument.

of the Funds held by Lender excesd the amounts penniticd 15 be held by appiicabk law Lender shall account io Borrower fo:
the excess Punds i onsmance with the requirements of applcabls taw. If the amount of e Funds heid by LendGer a1 any tme
maﬁ&mmmymmlmmmmﬂmmmﬁﬁ’ Somower in whniting, and, in such caxe Borrower shall pay
s Loruter 1N (TOUDE GEOCSETY 10 make up the defncy. Bosower shall make op the deficiency 1 w0 more than twelve mosthly
pavmema. s Lendur's sole distretien.

Upen pa-met m foll of ali susss seoured by tais Secu.ity Instrument, Lender shell prompudy r2fund Borrower any Funds
acln by Lender U, wiuler i 21, Leadcr shall acquire or scll th: Property, Lavder, pnor to e acquisiion of sale of the
Prrnexty . shall apply any mhtminbymatmm:dmummmasaucdhagamﬁuresumsmm:dbynm
Sex urity insgrument

3 Apphication of Paymeats Unless applicable law provides otherwase, sl paymenis recerved hy Lender under paragraphs 1
and 1 chall be apphed. first, o any prepayment charyes &ue undey the Note: second, to amounts payahie under paragraph 2; thard
© intevest Jo~ osth mm.wdm:mmmmmcdm:gﬂdmmmuwNw

4. Charges, Liens. Borrower shall pay all taxes, asscssmenis, charges, fines 3nd imposivons asmibutable © the Propesty
which may afasn provity over this Security Instrament. and leaschold paymemis or grovnd reats, if any. Bormowes shall pay thesc
eblizamons m the manner provided n peragraph 2, or f not poid in that manrer, Borruwer whall pay them on om: drrectly 0 the
person owed rayment Borrower shall promptly fumish 1o Lender all cetices of amounts © be pad under this paragraph 1f
Horrmwer makes dhese payments directly, Borrower shall prompily furnish 10 Lender receips evidencing the pavments.

Borrewe: shal' promptly discharge any lien which has priority over this Securiv/ Instrument unless Bormower: (a) agrees in
w,smg 10 the paymert of the chligation secured by the ficn in 8 maaner acceptable to 1 ender, (b) contesis 1 good faith the Len by,
o defeads agamst enforcement of the tien in, logal procendings which in the Lender’s opimon jpcraic 10 prevent the enforcem. it
o the ffen, or 'c)mmﬁfrm%ﬁeh&%ﬂc&'ﬁmﬁ@mggmemsaﬂsfmymumasubmbmmgmc hen to this Secuney
Instrumment. 1f Lender determines that any pant of the Propesty is subjedt 0 2 licn which may asamn prionty over this Secunty
{nsrument. Lender may give Bonower a notice idemifying the lien. Borower thall sans{y the Yen or take onc or more of the
acvions set forth sbove within 10 days of e giving of notice.

5. Hazard or Propeciy Tnvurunce, Botrower shafl keep the tmprovements now cxisting or horafter crected on the Property
muured against s by fire, hazards included within the term “exiendsd coverage” and amy other hassrds, mciuuing floods or
flooding, for which Lendes requires insursace. This insurance shall be maintzined in the amounts and for the perinds that Lendes
reqrires. The mswance carrier providing the inscrance seafl be chosen by Bormwer subject o Lender 3 approval which shai. not
be onresscosbly wathheld. I Bomowor {adls o0 mamtun coverage described above. Lender may, al Lemier's option, oban
mvmemmmnngmmmmqmmmmmmi

All mm&x&smwﬁmmmzﬂbemmbwlmda and shall inclde 2 siandard mortgage clause. Lendes shall
have the right to hold the policies and rencwals. [f Lender requires, Bomower shzll promgaly give o Lende all receipts of paid
premiums and roaewal notces. In the event of loss, Borrowes shall give prompt notice to the insurance cames and Lender Lender
iy mwks proof of s if ool made prompy by Borrower

Uutmmemmmmm'mmmmm,mmmmmmt;edmmmrmmme
Property damaged. i the resiomation of Fepa 3 econonncally feasible and Lender's securiy s not lessenod. If the restoravon ‘s
t pair is not economically feasible of Lesder's security would be lessened, the insurance proceccs shall he epplied to the sums
secured by this Secunty Instrument, whether or aot then due, with any excess pud to Borower 1 Bormower sbandons the
Proparty. o does hot shewer withm 30 a2 nouce fom Lemder thet the manance carner has offered to settle a claim, ther
Lender may collect the msirance procveds. mymdmgmcedsmmkmmmcmpcmortopaysumsgmned
by thn SeLerdy lmammnw’m:mcrmnmmmm.m}Odsypaksdwmmdnwfmmcm@ccmpvm

Untess Lender and Bartower otheewise agree in writing, 4oy application of procesds o pnncrpal shall not extend or postpone
the due date of the monthly sayments referred to m caragraphs 1 aad 2 or change the amount of the pavineats If under paragraph
71 the Propert 15 acquired by Lender, Bomrower's right to any inmeance poticies and proceeds resulurg from aamage W the
Property prior 1o the acqusition shall pass to Lender © the extent of the sums securee by thas Secunty Irstrument immedutely
poor o the squititon

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehoias
Be-rower <hall suupy . establish. and use the Property as Borrower's principal residence within sixty days after the execution of
s Security msinmend and ghall comtinue ' Jccupy the Property as Borrower's prinemral remdence for at least one year after the
date 5. occupancy. unless Lender otherwise agrees m writing, winch conceat shall not he uarcasonat iy withheld. or unicss
exienuuing CIFCLMENCes «Xist which are beyoad Barrower's contiol Barrower shudl not desa vy, damage of imparr the Propertv.
allow e Prupenty o dewrimale, ©7 COmmil »isic of g Property. Borrower shall he m defashi of any forfedure action OF
preceedmy, whether ol or crimvinal, is begun that tn Lesder’s good faith judgment could result in forfeiure of the Property ot
othersee matzrafly impag tie ben crented by Uns Sexanty Instrument o1 Lender's secunty mierest Borower may cure such a
defmult amd rensalc. & provided m paragraph 18, hy cansing the action o1 proceeding 0 be dismissed with 2 ruling tiat. ia
Lender's good [aith determination, wrecludes forfeiture of (e Borruwer's iterest 1 the Pruperty or other matenal impauTnent of
the Fan created by tus Security Instrument or Lender's security mierest Borrower shall also be in defaull f Borrower, durme the
loan spplcarion process, gave maeially false or maccwrale information o7 etalements o Lender ‘or faied o provide Lender wath
wry muferial isformaton) o connecaon with the boun evidonced by the Note inchudmg. but net miwed to, TePIoSEnipLONS
concemmg Bortower’s occupancy of the Proporty asa principad ressdence. if this Secursty [astrunient 1s 00 3 lesschold, Borrower
shall comply = ith afl te provistons of the tzase. If Borrower scyaires fee title W the Property. the leaschold and the fee title shall
nmmgcmmixnwaymmmamagmmmmg.

"+ Protection of Leoder’s Rights in the Property. If Borrower fails © narform the covenants ard agrecments contamed m
this Securdy Instrament, or there 15 a logal procscding that may uigaificanily affect Lendes's nghts @ the Propenty (such @ 2
proceeding in bankupy . probate, for comdumpation of forfeinre oy 1© enfores laws o rgulaons), then Lender may do and pay
cmwwvwsrmmmmmmefmnhmmmsmmmwm.wma'swmmaymcmdc
paving any svrys seowred by o fea which has priority over (g Secerity Instrument, appearing in ccunl, peying reasouable
EERDOYE fres und eniering on ths Propety 1o make repaica. Althorgh Leudss may ke acticn under this paragraph 7, Lender does
not lgve to do 5o

Form 3035,0/90

2.

@-3‘3351‘631 Wiy Fagsaetd
Sarsd e




c.
ccszofthisxnsxnancemybemacdmymn
e on the underlying €onTact or loas will

verage lapsed or the date the

r«::mim} 0 mama; J
&rordance v any wnen Agreement berveen Borrow
9. lospection, Lender

upon and inspections of the Property. Lender shatl grve
teasonable causs for th e NSpecton.

Yy this Securiry Instrumen,

"2 whica the fair marksy

. mmxo!dm&msumbymusmm

2T L wnimmg. the sums secured by tms

(gceeeds maliiplied by e follcwng fracpon (a) the 011 amount of the

)tiwfairnmkmvaincoﬂhcpmpmymedmybcfmm )
parial taking of e Propenty i which the far-

of the sums secyred imimediately bafors the s ig, anless Borrower

i .Lhcpmccmsxndltrapphedm(hcxums
securad by this Sevarity Instoment «

If the Property is ahendoned b
award or setile a cunm for
aithonzed © coliegs and

pnincipal shall n extend Or postpone
£e the amount of syuch payments.
- Exiension of the tune for payment or modification of
i | y Y to any surcessor w misresy of Berrower shall not
Lability ' 4 mu:esminmmalmncxmnmxbcmqukcd(o
mmmwmwdmg,m i i e fet payment or o modily amoruzation of
e sums sery e by thes Secarity < reason of sny demand made by the original Bormywe or Borrower's successors in
mieren Any forbearance by Lendzr n exerosing any right ar remedy shati not be 3 vraiver of or prechude the exercise of any nght
of remedy
L2, Suecessors ang Assigns Round; Joim and Severa) Liability;
Secunty Instrumeny ahall tund and benefit the ssecessory and assigns of . provisions of
paragraph 17 Borrower'; covergnts and agreements shall be jomt ang Several. mny Horower *ho co-ign; this Security
MIWhent b dons Bot exccute the Not: (a) js Co-g1gning this Securtty Instrumens onlv 10 morigage. prant and oonvey that
Borrower s mierca, i the Property under the temns of this Seourigy Instrument; (b) 18 ngy personally obligzted 15 pay the sums
secwred by pug Securny Insg WInCRL and () agrees thag |ender and any other Bomower Taxy
ke any accommndanons with regard w the rity
13 Lezn Chargea, If the loar soured
that taw g3 finally mverpresed se that the mierest or other loan
exceed . then: lﬁ)a!x)’!ﬂﬁhiﬂﬁn&h@gv e shall
coliected from Borrower

~ Prepayment charge ander the Note.
iven by A-hvering ot or by mailng i
Toperty Address or any
address

g Law;
which the Pr
conificln with applicable law,
grven effect without the contticting




10651

m@éxﬂﬁnﬁmmﬁwﬁmﬂpwﬁ: o of a0t less

! »mmtmymmmxaf‘byi&iémm

3465 per ih Gr: 10 thier i “pamnmmymwkcmrmmmdby

i8, agrmmr*s Rigatio OWET ML CAtEn condiifng, %mwazhaﬂim-tmdgmmhavemfwwm

of Gy Secorfty Instroment disson ﬁmmmﬂgwﬁas{f(ﬁ}s&yﬂmmmmmw@kay

spocidy for teinswementy before sate of the Propesty parsaant s any ot of sule conained in this Seru iy Insrunent & (b)
ety of 4 fdzrent eforcing his Seurity Inswoment, Thuse-conditions aro diat Bagrower (2) pays Lender alf guros which then
would be due under thiv Sccarity Insnment sad the Meto 214 50 acoeloration had occurred; (b) cures any defanl of a7y odhar
COVERSIRT 1 agrremenss; (o) says-all axpensss ircored b enfurcing this Security Insrument, inclucing, bt unt Mmitnd 1o,
reasCaahie aitraays forsy and () takes soh action: as Lender, may segeonably reqpdre to assure iha the hisn of this Security
isnnent, Lender’s nghis i the Propenty end Bomrower's obligation ¥ mey e qumrs soopred by this Securty Inctrument shalt
coutinge anchanged pmmmiwmﬂ.m%mmmmmmwummmymnmm
folly effectve a3 o no sccclemtion hiod ecourrd, However, s right 1o weinstae shal] nol apply m the case of accoteration under
parageaph 17,

19 Sale of Note; Caange of Lean Servicer. The Not 07 2 paral interext 0 the Note (together with this Securny
Insirument) ma, be anid one or mare times wm:mmmmew.Ammymmkmacrmgcm the cuuty (known as
the "Loug m?mwﬁmmﬁmmd@cwmmmmESwmmmL There also may be onz
mmckmgmof@L&mSﬂv&quam!eo{mNm[fttﬂctsadxangcof&hc m.‘mm.ﬁormwmwiﬂbegwm
when nokce of the chonge in sccopdance wih veragraph 14 abave end applicabic law The souce will state the name and addiess

? il also contamn any other mformason
reguired by applicable las.

, in .t:admnaaptymmcprcsmcé.mc.mswmgconux
Property of small yustones of Hazardous Substances that are geaerally recognuized w be eppreprnate to pommal residental uses and

2 hazardous substznces by
Enviroumental Law end the followmg substances: zasoline, hensene, other flamnable of loxc pewoleum products, toxe
pesucudes and rerbicudes, volatits solvents, raicrials contaming asbesios or formalde vde, and radunctive matenals. As gsed o
Wi paragrath 20, Eaveonmental Law” means federal imws and laws of the Junsdsction wnere the Property 1s located thay reaie Ic
heaith, saiety o environments? :

NON-UNTFORM COVERANTS. Jorrewer and Lender further covenca and agree 2s follows.

21. Acceleration; Remedies. Levder shall give aotice to Borrom er prior 1o acceleration following Borrower's byeach of
&1y covenant or ggreemant in thiy Secarity lastrument (but ot prior o acoeieration under paragruph 17 unless gpalicabie
taw provides oticerwite). The notice shall soeclfy:  (a) the defuult; (D) the action required to cure the defaalt; (¢) g date, not
s than 30 days froe the dote the notice ts given to Borrawer, by whick the defunnt m

ust be cured; and (d) th-t failere 10
cure the default on or before the date specified in

the notive mey result in accekerataon of the sums secured by this Security
Instrurcent cad sale of the Property. The notice shalj further in

ard the right 1n bring a copvt action to aswert the noncxistence of a defsult or

by this Secrrity lnstrutsent withouwt further demand and .aay invoke

Lender shall be entitled to collect all expensces
incurred in pursning the remedics provided in this parzgraph 21, including, bul no! fimited to, reasonable attorneys’ fees

H Lender invokes the power of gate, Lender shall exsente or cmusc fruster tn execute a written notice of the
eocairence of an event of defrult and of Lender's election to capsze the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property i located Lender or Trustee shall give potice of sale in the
manner proscribed by apphicahle inw to Borrower and to other persons prescribod by applicable law. After the time
required by applicad) w, Trustes, without demand on Bonower, shail sell the Property at public auction to the highert

: a8t tne time and place und under the tarms detagnated in the notice of sale s one or more parcels and in any order
Trusiee desermines. Trustee may postuone sale of all or any parcel of the Progerty by public announcement at the time and
pince of any prevonsly scheduled sale. Lender or its desipuce mar purchase the

Trustee shall defiver to the purchaser Trustee's deed conveying the Property without any covenanl o warranty,
exprossed or haplied. The recitals n the Truster’s deed shall be prirea facie evidence of the truth of the staternents made
thereln. Trastee sial} apply the proceeds of the sake in the following wrder: (a) to ali expensss of the sale, including, but not
tanited o, reasonable Trustee's snd attorneys’ foos; s this Security Instrument; ang (€} any excess
ta the pevson or persons zzaily entitled to k.

22, Recouveyance. Uptn payment of all sums scoured by this Security Insrument, Lender shall request Trustee 1o reconvey
the Propenty and shaill surrender this Security Insiument ano all noses evidencing debt secured by ths Secunty Instrument
‘i‘rtmanmmmaHrmwzy%Pm w*lmcu:mmyfma{ccofmtcssrh@ﬁm:omcmmpmmls:gaﬂy
entiled o 1. Such parn o persoas sha pay my recordation costs.

23, Substitate Trustee. Londer may, from ime o Ume, remove Trostee and appoint a succes<or trusice (O Trustee

apponicd herevider Wiy canveyiey of e Proputy, the sucoessor trustee shall sicceed 1o all the mi., power and dytics
mmwﬁummmdbvsmekw

34, Attoraers' Pers. Asus:dm!tﬁﬂmixy Insrument and in the Noe, “attorneys foes” ghall
awarded by an appellare coun

E.meﬁﬁmﬁy!mmﬁmzmmdﬂaxmwbyamw&md
Securiny zmmawﬁmvmmmmcfmmmmm’

the covenmvs aad agroements of 1rs Secuzity mmas:!mﬁm's) waam‘cﬁmml

include any atiomeys’ fees

nsirwment.
{Caeck applicadle box,es); ,
Adfastable Pate Rider Condorniniurn Ruder (X) 1 4 Fandy Rider
Craduzted Payment Rider Piarmed Unit Development Rider (,4 Breekly Payment Rader
- Bailon Rider Rate Imprevemens Rider ! Second Home Ruder
Led YA Reder Othaa (s) {specifv]

TUNDER ORETON LAW, MOST ACRPEFENTS, PROMISES AND COMMITMENTS MADE BY US AFTRR
OCTOBER 3, 1989 ~OWCERNING LORNE AND OTHER CREDITT BXTENSION %dICH
ARE HCY FOR PRESOHAL, FAMILY, OR <0USInsLr P’UR!’G&SS OR SRECURE:. 80
PORFOWER 'S REQIDEMCY XUST BF IN HRITING, BEPRESS COMSIDERAT
HY US TO 38 ENFORCRABLE, »

LELY BY THE
ICH AND BE SIGNED

P Form 30628 9/90
%’-ﬂﬁmz [LTTEY %
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1%3822

ahy a&:ﬁs} exmd by Bm aod

: aﬁ&mwﬁamaﬁﬁ&mﬂmmmﬂmﬁs Security Ingrament and in
Tefosted i it ’
Witnesses:

0%} Ll
}gi{z 7 avdy /

STATE OF OREGON,
On thu 2574
JACRIE

KLAMATE  County s3:
doy of MARLH . 1999 , persosally appeared the above named
- GION A8 AM IKDIVIDUAL AND AS P.C.4. POR JEPFYY L. GIOX
and acknowisdged
the foregoing tnatrument o be HER voluwary act aod deed.
My Commission Expires: 1 2~20-02 Before me:
(Official Seal)

M.

~, Q
Noxery Puslic for Org@m A

% £385002 ma v Pagubety
™

Form 3032 9/20
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LE # 060-04~00679

-4 FAMILY RIL
issignment of Reats
THIS |4 FAMILY RIDER is made this 2578  dayof MARCH . 1999 mdws

meorporated imo and shail be deened o amend and supplement the Mongage, Deed of Trust or Scrurity Deed {the
~Secaray lnstrament™ of (e sazie dawe given by the ndersigned (the "Boamwa™) 1o sorere Burrower's Note w

KLAMATH FIRST PEDERAL SAVINGS AND LOGALY ASSOCIATION

{the "Lender™)
of the same date sl eoviring the Property described in the Secusity Instromest and located a
923 WARTIVN 8T
KLAMATH PALLS, OREGON 17601

{Property Addres]

14 FAMILY COVENANTS. In addition to the covenants and agroements made in the Security Instrument.
Borrower and Lender {urther covennnt and agoee a3 foliows:

A ADDITIOMNAL PROPERTY SUDJECT TOTHE SECURITY INSTRUMENT. In addition o the
Property cescnbad o the Seonrily Instroment, the follywing nerns are added to the Property descripnon, and shall
slse constmute the Propenty covered by the Security Instrumeny: building maienals, spphances md goods of overy
nature whitsoever now or horeafier located m, on, or used, of intended © be used m conpectzon vith the Property,
mchuding. bat not himitedd to, those for the purpoess of sup;dying or distriduting heat:ng. coolmy. electncdy, gas.
watze, i and hght, fire preveation and extinguishing apparaias, security znd access Coubrei apparatus. plumbing,
bath whe, waler hesters, weier closets. sinks, ranges, stoves. refrigerntors, dishwashers, desposals, washers, dryess,
Fnmga, stonm wmdows, Yorm doors, soroens, binds, shedes, cuntains and curtam rous, auached sauTors. cabmers.
panciing nd sitachert floor coverings now or hereafier atteched to the Property. all of whach, inclishing
replicenents and addivons therso. shail b2 deemed to be and reman a pen of the Property covered by the Securmty
tapument AR of the foregoing together with the Propenty described in the Secunty Instromenst (oF the leaschold
estae if the Secyrity brsrament 13 on a lcaschold) are ruferd to in this 14 Famuly Ride and the Secunty
Instnument as a2 "Property "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe shall nct seck. sgree w0 or make a
changs in the nea of the Property or 13 zonmg clazsification, unless Lescer has agyeed 1 writnag o the change.
Borrower shafl comply with afi laws. ordumnces, regulstions and requiremenis of any geovernmentai body
appliabie © the Property.

C. SUBORDINATE LIENS. Exoept a permiiied by federal law, Berrower shatl not allow any hen mfenior
o e Secunty Instruraeat to be perfectend agamst the Property withont Lendar’s prior wiitien permassion.

D. RENT LOSS INSURANCE. Bomower shall mamizin insnrance agaist rent loss n additon io the other
barards for which insarance /s requited by Uniform Covenamt 5.

E. BORROWER'S OCCUPANCY. Unless Lender and Barmower othicrwasr agree o wiung, the first
swentence i Uniform Covernant 6 concorming Borrower's oucupamy of the Property s deletsd. All remaining
covenarts and agreements set forth in Unsform Covenant 6 shall remain in cffect.
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F. ASSIGNMENT OF LEASES:
Property and all seourity doposity tads

2 Exisit 5 leases, in t ender’s sole
discreuon. As used in this paragriph G, the word "least™ &l mesn “sublese” o the Securnv Instrument s on a
teazeheld.

G. ASIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LEND¥R IN PUSSESSION.
Barrywer ateolnely and unconditionally assigns and transfors o Lender ail the rents and revenues ("Rents™) of the
Property, regardiess of to <hrwn the Rems of *he Property arc povable. Bomower anthorizes Lender o1 Lender's
agenis 0 olict the Rents, and agrees 4 each tenam of the Property atall pay the Renis o Lender or Lender's
agenis However, Batrower shall recorve the Rents angi (1) Lender has given Borrowee notice of defmah pursuant
paragraph 21 of e Se unty Instromment and (fi; Lener bag given nouce © the tocnanys) that the Reas are 1o be
ral to Lender or Lendir's agent This assignment of Rents constptvics an absolus assuignment and not an
asuznment frr addmonal security onby

' Leader gives oot of breach to Borrower (1) all Rents received by Borrower shall b helg by Borrower as
gustz for the benefit of Lender only, to be apphied 1o the soms secured by the Secunity Instrument; (15) Lender shali
be entied © collest wnd receive all of the Rents of the Proparty, (w) Bormower agrees that each wnant of the
Perperty shall pay el Penrs Jos and unpmd 1o Lender or Lender's agerts uypon Lender’s whitten domand W the
wnanl 1) uniers spplicahle law poovides otherwise, 24 Rents collected by Lender o1 Lender' «gents shall be
aypircd first 1o °h2 costs of kirg control of and tanaging the Propenty and coliectng the Rents, inckiding, but not

seert . attorreys' fers, receiver's foes, peIMumS O recciver’s bonds repar and namicnance COSLS, mSurance

it the Rennx of the Propeny ate oot snfhcient o cover the costs of wiung conwol of and monaging the
Property and of collecting the Bents ary funds expendad by Lende: for such ppoges shali becoshie indebiadness of
Barmowes w Lender securad by he Secarky Insinonent possuant 0 Uniform Covenant 7.

Borrorwer represents and warrants thar Borrower has not execoted any price assgnment of the Rents and ha
nod mnd wili not perform any 26t that would prevem Lender from exercesing #1s rights under dus parazraph.

yender. or Lender’s agens o a judically apporued receiver, shall not be required 10 enter apon. take control
“t of mantan the Froperty befree or after giving notice of default © Rormowmer However, | endes or Lender's
agenis or a pdsciadly appointed receiver, may do 5o at any wme when 2 defaul: occurs. Any apphbcauon of Reras
shall nt care or wanve any defasl: or wvatidate any other right or remedy of Londer, Thas assignment ¢ Rents of
the Proparty snall terminate when all the sums sacured by the Security Instrement we yad m full

H. CROSS-DEFAULT PROVISION. Bormwix's dziault or Iveach under any o2 or agreement m
wihuch Lemder Ba an m&#‘c&tm&mammsﬁmmmwhmmtmd Leader may invoke any of the

BY SIGNING BELOW. Bomower accepts e agrees 10 the terms snd provszons coatained m this § <4 Femly

Radex.
~ . .
k;‘!‘“ L cu By ada0f ﬁg;;’rQ&;,(S»d ol
vf?a Ay 'L guow BY JACKIF . I0M, .Borvoser
P.D.A
—— N (Seat)
“Bon rownr
@@-s‘m‘;’m @y vags 1212 Form 2170.36 /89
STATE GF OREGUN COUNTY OF KLAMATH.
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