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DEED OF TRUST

‘T%%BEEQO?TRUST f&awr‘:g- i:;sgruam"i smadeocn Mardh 22, 1999 The gramior is
Rudgoiph A. Aguirre, 5>7. 20 Juanita 5. Aguirre

("Borrewer}.
Tretrusteots Aspen Title & Egcyay (Trustea™.
Tre bereliclary s Forest Products Faderal Credit Uniom, which is organized ar
adsting under U taws ¢f Oregon , and whos9 address
e P.0. Box 1173, Kiamatn Fallg, DR 9760} Clengar.
Sorrower owae enda? the prncipal sum of Twenty Hine Thousand Bollars and 10/100
Ooilars (U.8. £29,000.00 V This debt is
sadenced by Borrower' s note dated the samsa cate as this Secu ity ingtrument f'Note? which provides for monthly
paymerds, with the iU debt, i not pesd eativr, due and payable on April 1 201 This Security

instrurnerd securas e Lender {a) the rapaymen of the delt evidencad by the tiote, with bwerest. and afl rengwals,
extenzions and wedinations o the Mg () the payment o all other sums. with inferest. advanced urder paragrapn 7
to orotect the sec Aty of this Securlty instrument, and fc} the pe.formancs of Borrower’s cavenants ard agreameds
urder s Security inshrument and the Note. For (his purpose, Bomowsr inevocably gras ard conveys 10 Trusies, in
trust, wih power of sale, the following danarioed rropenty located 'n Klamath

Cournty. Oregor

Lot 1. 8lock 1, Tract Ho. 1135, in the County of XKlamath, Si2te of Oregon.

wiich has the aodress of 3770 Schaoler Court , Klamath Falls
{Sirent} Oy}

Oregon 97603 ("Propanty Address’);
{Zip Code,

TOGETHER WiTH ah the improvements now of hereciter erected on the property. and a¥ easements,
appustenances. and foqures o OF hetendter & part of the property. Al replacaments und agddiions shafl also be
ooverad by tus Sscurity retrument. A8 of the foregeng 18 rederred to In this Secumty Instrument a8 the “Property.”

SCRAOWER COVENANTS that Bomower i tawiully seized of the esiale hereby conveyed and has the firgu (o grant
he Property and that the Propony is urencumbered, except for encumbances of record.  Borruwer
warants and wil defend generally the the 10 the Property against aft ciaims and demands, subjact 1o eny
anoumprances of
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#4 insurance policies and resowale shall be scoeptabls to Lendier and shall inglude & siandard morigage clause.
womelor sival have e right 1o Fold the paliclss ang rindwels. If Londar requires, Bomowsrshuil promptly ghve © Lender
afi receists of pakd prarivns and renews! noticgs. Inthe evert olioss, MM%;:?W notice to the
rsnransy carver and Lender. Lender may maks proof o ose ¥ not made promptly by Borrower.

Urdnas Larder and Bonower otherwlis agree In wilting, insuranss procesds shal e appifed to restorstion or repalr
of thay Progerty damaged, ¥ te restnration of repalr b economica®y feasible e Leptdor's securlly 5 6ot essened. i
*ha restoration o7 repad 8 not econonically feasiblo or Lendar's sacurity would be lessenad, the Insurancs proceeds
shall be appliad to the surrs secured by this Security Instrument, whether or no- then dug. with any excess paid to
Bortowsar I Borrower abandons the Property. or does not angwer within 30 days a notice frem Lender that the
mgurance carmier has offered 1o sette a claim, then Lendar may codect the insurarca protesds  Lender may use the
proceeds 13 repalr or restora the Property of 1o pay sums secured by tivds Secus ity Inctnenent, wheiher Cr ot then due
The 30 day periad « @ begin when the notics is given.

Uniass Lender and Borower otharwise agres in wriling, any appilcation f proceeds o principal shall not extena or
posipona the Jue date of e monthly cayments raferred to in paragrephs 1 and 2 of change the amount of the
paymerds I uncer paragraph 21 the Propanty s acaulred by Lendar. Borrower's right 1o any insurance pohcies and
proceeds resufling from damage to the Propernty prior to the acquisition shafl pass to Len ler 10 the exten: of the sums
secired by this Security Irstrument immediately prior 1o the acquisition

6. Occupancy, Preservation, Maintengnes and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shafl ocrupy. establish. ang use the Procerty as Bonrower's prncipal reswence within sixty
cays after thn axacution of this Security instrument and shaf oo minus to occupy the Progierty as dorrower's principal
residerce for at laast one vear after the date of occupancy. unfess Lender ctherwise agraes in writng which consent
shall not be unreasonably wARthihekd or unte3s extenuating circumstances exist which are beyond Bomower's conrol
Borrowsr ohasil not destroy. damage or impalr the Property. aflow the Property to deteriorate o commit wasts on the
Property Borrower shail ba m default £ any torfeiture action or procseding, wnsther cidl or crimunal, is begun that =
Lender s good fafth uagraent could resuft in forfeiture of the Proporty of otherwise matarally impair the wen created by
this Securty nstrument or Lender s securily interest  Borrower may cure sich a default and rainstate. as provided in
paragrath 18 by Causir g the action 7 pencaeding o be dismissed with a nuding that. in Lander's good faith
oaterminalyon  praciudes fortaiture of the Bommower s Intarest in the Propenty or other ngtarisi impairment of the lien
createc oy this Security Instrument or Lender's security imterest  Borrower shall alse be o defautt 4 Rorrower durkg the
torn appiicatior Process. gave natertallv else or inaccurate indormation or staterents tc Lende: (or failed 'o provide
Lander with any material Information; in connection with the loan evidenuad by the Note. mutuding. but not mded e
regresenttions concorning Borrower's occupancy of the Property as a principed residence  if thes Security instrumer t
13 o 3 leasshoid, Borrower shall comply with afl the rrovisions of the lease  If Borrower acquires fee title 10 the
Property the teasehold and it fee title cha not merge uniess Lender agrees to the rnerger in writing

7. Protection ~f Lender's Rights in the Propesty. if Borrower 1383 10 perform the covenants and agrroments
cortar.ed in this Security Instrumaent, or there is @ legal proceeding that may significantly affect Lender’s righis in the
Propearty (such as a proceeding in baniquptcy,. probate, for condamnation or forfeiture or to enforce laws of
revpiations). then Lender rmay do and pay for whataver is nenessary to prutect the vaiue 5 the Property and Lender's
nghts ir. the Property _ender s artions may Inchade paying any sums secured by a flen which Has prnrity over this
Security instrumant, appeanng in coun, paying reasonatie attormeys’ fees and antaring on the Yroperty to make repairs
Although Lence may ‘aks acton under this paragraph 7. Londer does not have 10 60 5¢

Any amourds disbursed Dy Lender under this paragraph 7 shail become additional dabt of Bor ower secured by
it Securty instrurnent Unless Borrower and Lender agree 1o other terms of paymaont thesse amournts chall bear
rierest from the date of disbursament at tha Mole rata and shafl be payable, with inlerest upon nouce from Le derto
Borrower requesting payment

8. Mortgage Insurance. H Lander required mongage insurance as a conditior of making the 1oan secured by this
Securly insirument Borrnaer shafl pay the premiums requirerd to maintaln the morntgage insurance m effect 1 for ary
reason, the mongage msurance coveraga requirad by Lender lapses or ceases 10 ba in eifect, Borrower shall pay the
pramagms requared to oblain coverage subsiantially equivaient to tha morigage insuranca previcusly in eflect at a cost
substartially equivalent (o the cost 1> Borrowes of the mortgage insurance previousty in «ffect. from an aitemate
moigage insurer soproved by Lender i substantiaby equivalent morngage insurance coverage is not availabie,
Bor-ower shafl pay U Lender each month a sum &qual 1o one-tweiith of the yearlty mortgage insurance premium beirg
paxd by Borrowsr when the insurance coverage lapsed or ceased to ba in eflect  Lender will accept. use and retain
these paymens as a 0S5 reserve in ey of mortgage msurance LoSs reserve payments may no ionger be required, ai
the option of Lenuer § mongags insuranca coverage (in the amourt and for the period 1hat Lender reqriires, provided
by an insurer aprroved by Lendar again becomaes avatlabie and Is obtained  Borrower chall pay the premiun s required
tn maintain mortgage msurance In eifacs, or 1o provide a loss reserve, unti? the requirement for mortgage msurance ends
in acco~dance with any written agresmant betweon Borrowes and Lender or applicabie law

8. ingpaction. Lanaer or 8 agert may make reasonable snarles upon ardd inspections of the Property  Lender
shad ghve Borrower natice at the time of or prior to an inspection spacifying reasonabla cause for the Inspection.

0. Condemnation. The procaeds of any awerd of claim for damages, direct or consequantial, In connertion with

any condarmmation or other taking of any pant of the Property, or lor convayance i1 isu of corcernnaticn, ars hareby
assigned arg shall be pald to Lender.
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Propery o 1o the SUM3 securad by thig Security Instrumany whethor

Unlass Lervigr and Borrowar Cthorwing o N, any application of Procasds 1o princigal shail not axtend o
POSIDOM the Gue date of thg monthly puymens refarred 1o in baragraphs 1 and 2 of cha~ge the amoun o such
eayments

'1. Borrower Not Releaged; Forbearanco By Lender Mot 5 Waiver. Extengior of e tire for payment o
fcation of 8moMtzation of the sumg 8ecured by Secy ! granied vy Landor 10 ary successor m
ietest of Borrgwar shafl not OOerate : : nal Borrower of Borrrower s successors in
Interest or rafyge 10 exteng
Ty Instrument by reason of any
83l Any fortearance by Lender in exercising
tha exercise of ary rignt o- reregy
nd Severg! Liability: Co-signers. The Covenants ang agreements
SUccessors ang 858IGNS Of Londar ang Borruwer, subject 10 the
shafl be 0. and se, eral Any Borrower who
f{a)ls CO-signing thig Securty Ingtryn ent oy to
Wy GCUTY Instrumens.
Pay the sumng secyrad by thig
Borrywaer MAY 201¢a t0 axtund. modity torbaar r make any accom;
Instrument or the Note withous thay Borrowsr g consery
13 Loan Charges. Hihg oan nstrument s subject 1o a Inw WIRCh sets masdmum loan
CharLas, ard that i s athar loan charges ~oflecteq or 0 ba coliectad in
CONTACIN with the £ ted timé “(a) any such logn char
§ i ™) ary sums

reducas principal. the re-fuction
)

14 Matices Any notic : i thig § Giver: by Qedivering it or by
maling ? by first clags mal i e i i 08 divected 1o the
Propenty Addresg or ¢ Lender shajl be gven
By o5t clags mag 3 1 § Arass 83 by nolice 1o Borrower
A j § 3 : i Borrower or Lender when
0 a8 provided in this peragragh

15 Govarning lov, Severadility. T Secuyrit governad by federal igw and the iaw of the
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mmmaﬁypwwdsﬁe contained in
entorcing this Sewtg Trose conditions are that
Berrowar (8) pavs Y ts Security lestrument anc tho Note as #no
acesloration had ocourrad. ) 5 or egroaneTds, (c} pays a8l expenses incurved
; spdorcing ts Security Instrummernt, mctw%rgmbm not trdted to, reasonable altome ys' 1268 and [d) takes such action
as Landar may masonably require to a tha tien of this Security instrumant, Landler s rights in the Property and
Borrower's obigeicn o pay e sums sacured by this Sacurity instngment shail continue unchanged iJgon
reratatemert by Burrowar, this Security Instrument and the oYfigations secured hereby shall remain fully effective 28 i
+o arceleration hac cooured  Howaver this right to relnstate shali not apply in the case of accaleration under
marsyaph 17

19. Sale of Hote: Change of Loan Servicer. Tha Nota or a partial irferest in the hota ({ogether with this Security
s gment) may Do soic one o maore times wihou pricr notice to Borrower A snie may resuit in a change in the entity
(wnowm 85 the Loar Servicar™ tnat coliects monthly payments due under the Note and this Security Ingtrurment There
a0 may be coe of e changes of the Loan Servicer uvreiated to @ sale of the Nota ! there is a change of ine Loan
Gorviner Bor-wear wil be given written notice of the change sccorcance with paragreph 14 avove and appiicable
ww  Tha ntice will siate the name and address of the new Loan Servicos ane the address 1o which payments should be
mada The rotce wil aiso ooriam any cther information required By appéicabie law

20 Hazardous Substances. Borrower shall not cause of permil the presencs, usa. dispasal, storage, o release
-4 arey Hasardcus Subsiances on of i1 1he Pruperty Borrows shaill not do nor alow aryone else 1o dn. anylong
afis ting "he Property that is n vckation uf any Ervironmental Law Tne precading two sentences shugdl net apply to the
prasance. use Of siorAGA ON the Progerty of smal quantiies of Hazardous Sulstances tha' are genarally recognized to
Ce appropriate 1o normal resxiortial uses and 1O maimenance of tha Property

S rrerar shat promgtly Jhve Lendar written notice of any investigation claim dernand. twsuit of other action by
ar ¢ govarnmenrtal of reutatury agency of private party irvotving the Propecty and any Hazardous Subctance of
Emarnrvmental Law o which Borrwer nas actual knowiedge it Borrower learms. of i3 notified by ary governmental or
requiatory autnorty that 6ny ermicval ¢ other remedianion of any Hazardous Substance aftecting the Proper.y is
neceasary. Borrower siall promoptty take ail necessary remedial actions in accorance vath Environmeantal Lawy

As usen in ths paregraph 20 inzardous Substances’ are those substances defired as rroric o hazardous
substances hy Eavironmental Law and the indosing substances’ gasoline kerosene, other fiammable or 160
DTG DTORSUCTS, ROC pesticides and rerbicides, volatle sobveres, materials contaning asiestos of tormaidehyde,
and radicactive materisls As usen! in this paraFaph 20 “Emdronimenial Law” means ‘ederal laws and laws of the
junsd.ation where the Sropaerty I3 located that reizie to heafth, safety of amvdronmental protection

MON UNiFORM COVENANT § Borrowser and Lender furthes covenan and agree as o ows

21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to accele-ation toflowing Borrower's
breach of any covenant of ggreemsnt N this Security Instrument (but not prior to scceleration under paragraph
17 utess applicabie iaw proviges ctharwise). The notice shall speciiy: (a) the defzult; () the action required to

cure the detauit; (c) & data, not {es3 than 30 dsys from the date the notice is given 1o Borrower, by which the
Gotsull must be cured; and (d) that falluro to cure the defaull on or belore the date specified in the notce may
roeul in accsleration of the sumd gecured by this Security instrument and sate ol the Preperty. The rotice shail
turther inform Borrower of the right to reinstate after accaleration and the rigitto tring a court action o asset
the non-exisiance ol & detault or any other delense of Borrower 10 accolersticn und saie i1 the detauit is not

ne dats speciied In the actice, Lender at s option may reguire tmmediate payrnent in full ot
a8 suma sacured by ihis Securlty irstrumnen: withoant fusther demand and may Invoke the power ot sale anc any
othar remacies permiited oy spplicabie law. Lendar shali be entitied to collect all expenses incurred in pursuing

the remsdios provided in tnis paragraph 21, including, but not tirnited to, reasonsbie anorneys' fees snd costs of
titla ewigence

1 Lerder invekes the power of sale, Lender shall execute or cause Trustes 10 exscute a written notice of the
ocewTence of an event of datault and of Lender's slection to cause tha Propeity t0 be sold and shall cause such
notice to ba reccrdec n each county in which any pant of the Proparty la locaed. Lender or Trustee shall give
notice of sale in tha manner proscrides by apyiicable taw 0 Borrower and t0 other persons prescribed by
applicable law. Afer the ume required by spplicable taw, Trustee, without demend on Borrower, shall sell the
Proparty 81 public auciicn to the highast bidder at the time and place and under tha terms designated In the
nousa of szlo in one oF moro parce and in any order Tiustes deiermines. Trustee may postpone solo of all or

Wﬁ of the Property by pudic announcament at the tme and place cfeny previously schedulad sale.
er of ita degignee maY purghess the Propety =t any 23D,
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Trusice aball daiiver (o the purchaser Trustew's deod oseying the Property without any covenast or
warrknty, exprossed of inmpiled, The reciiis In the Treslée’s deed #7all be prima facie evidence of the truth o!
e sigtoments made theesin, Trostes shatls the protosds of tha'sale in the folicwing oder: (a) to aff
apanves of he salo, including, L. not ialed to, ressofiahis Trintes’s and stlormseys’ fees; (b) to ali sums
secursd by (his Securlly Instrament; and (o) any oxcess (0 tho parson or Posons legally emitled to &,

22. Razonveyance. Upon payment of oif sums securcd by this Securly Instrument, Lender shall request Trustee
to recorvey the Proparty and shell surrender this Security instrurment and a¥l notas avidencing debt secured by this
Security Instrumiant to Trustes.  Trustee shall reconvey the Property without warranty eno without charge to tie prrson
or persorns legaily entitled to it Such parson or persons shadl pay any recuriation costs

23. Subsdivte Trustee. Lender may from time to ime remove Tiustee and appoi™ a successor trustee 1o Any
Trystea appobitert hereunder. Without conveysnce o the Pmparty, the succassor trustes shall succeed to all the (ile.
bower and cifies corderred upon Trustee hesein anc by epplicabls law,

24. Astornays’ Fees. As used 'n this Securlty Instrument and In the Note, “atiomevs tees” shati include any
aftomeys’ tees awarded by an appefiate coim

25. Riders to this Szcirity Instrument.
it one o mcre ricders are exscuted by Borrower and recorded together with this Security instrument. the covenants and
agroenents of each such rider shefl be hco«ggmed Into anc shali amend and supplement the covenants and
areemants ol this Secirity Instrument ag i the rider(s) wore a pant of this Secutty instrumsnt  {ChecY appiicable
box{gs}

L ! Adjustabie Rato Rider [ Condomindum Aider L 1-4 Family Rider
1:] Croduated Payment Rlder [ Planned Uni Development Rider UBMeede Payment Rider
.. Bafioon Rider ORate Improvernem Rider [Jsecond ome Rider

LiOther(s) [specity]

BY SIGNING BELOW. Borrowar acoepts and agress to the tarms ang covenants comained in this Security
Inst ument and In any sider!s) exscuted by Borrower and recorded wah It
Witnasses:

7 7
/.;.___ % Seh
udoiphA. Aguirre,/Sr. Beromer
. —  Duaadns Dowonpns. _igeas
Juanits 5, Pouirre) Boromn:
{Saal}
Both v
_— —_ (Seaf)
Biderowincs
———— - {Spare Befow Thia Une For Acknowiedgent) ——— . -
STATE OF OREGON, Klaman  Countyss:
On this QQ,\A‘ dayof M3 h )+ & A personally appeared tha above named
Rudolpn A. Agui-re, Sr and Juanita S. Aguirre
ane acinovwtedged the foregoing Instrumenito be  Lheir £t and deed
'
[vd, At i . gg.f\me e - / e ; IT./ / '
\  GEXTAY.OLNER 3 : /( /l % 1)
) efifiurate § NRVAV S
1L CHBILBIH DIPRES S eSS Notary Public for Oreg
HHess Sual)
dy Comroission expiros:
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of _Karch Aan 1938 4 956 _oichock ___Al¥ and dulv reconted m Wl 39

of ... Mortpages _ coPape_ 10625 o
Linds Saiah, County (rak
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