VALENTINE LENDES SERVICES, 1HC.
$5790 SE PLAZLA AVENUE, SUITE 281
 ACKAMAS, OREGON 97015

SPACE ABOVE THIS LINE FOR RECORDER'S USE
TRUST DEED
cluding Security Agreement gnd Assignment)

T WILBERT CONMELIUS COUTS VALENTINE LENDER SERVICES, INC.
Crasder{a) INDA LGUISE COUTE Bucficiny | 1579052 PIAZLA AVENUE, SUITE 8.
Noaa(s) £ NILE POST B0 BGHWAY 52 Namse and | CLACKAMAS, TREGON s
Addoatwy | CHESCENT LAKE, ORBCOH yias Addpesa

{lemie?)

THIETES 8 NAME AND ADDRETS -
AMERTITITLE

¥z SOUTH SIXTH STREET, KLAMATH PALIS, OREGON 97501

Sbedond S B

1DAN NUMBER DATE [NTEREST RATE ‘ TOAN AMANT l TATURITY DATF
RULLOGORES Marzh 8, 1999 9.490% per snEn 44,086.09 March 12, 2814

Grant of Lien snd Secneity futerest

meﬁmtmmmaﬂmmbiecqmmmofwmchsmmmﬂt Gramor
hercby

(1) comveys to Trustec in trast, WITH POWER OF SALE, for the henefit of Bencficiany the reat popity
(land, badddings. pmprovernonts, smperals, hydrocarbons, cascrcmts, 8ocess and simular ngiis. appurienances,
tenements and heraditarnenis) locsted &t
VILE POST 80.7 HIGHWAY 58, CRESCENT LAKE, OREGON 97425
which 5 legatly described in Exhibit A. which s aached bereto and b this reference 1nccrporated heren
licensca, reats, royaltes, preducis and proweoeds thereof “the “real property” ).

(2) gramsio Beneficiary a security terest| irsuant 1o Article 9 of ihe Uniform Commeraal (code 1o all
present and afler-eoquired tangibic personal prope &y (specifically including aay trailer, moile home or
mnundrcnred hmsngmmicbebmgmmmmz feal property and generally described as
1980 TITAN MT400114584060 )
(the “Marmfactured Homc™), fixtures, acocssions. Jass, contract rights, acoounts. and general intapgrdles
including lorses, rents, MsTFANTC and condemnation v ocoeds and swards) (the “personal property ™). and

3 esstgmmdmwcysmscaeﬁdz:yz" aresent end fuinee leases, rental agreements and execulury
amfmsam&m;mm&gmmmkm -af.séagﬁumcrrazswdmnus(zhe “leases and cOTITActs”)
sabjert to Grantet’s limited right to colleat rests, profits and proceeds prior to Grautor's defauit hereunder 10
mpmmwmﬁmmmdﬁnomgkﬁmm&ym

SEf PAGES 2,3 AND 4 FOR \DDITIONAL IMPORTANT TEAMS
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mmamﬂmmmmmmmmmﬁ»mmwmwmmw
(}:mwca’amﬁmdm@)mfmm&@m’sla&i@&mmsﬁsmdmm(c)
mmmw&mmsmﬁxwwmﬁdmamﬁmmwm:opm:w
the validity of this tust desd, &&vaﬁmoﬁﬂmﬁmdxﬁsmd@nrmmhﬁnamvameewwrcal
property, incinding principal, Mmmfmmdmmmﬁdwmﬁmsm sncwubrances, insurance
1 rermiuos, mmmdawcmmsandmr:nﬁmimmmmandampaédb) sercficiary
Grantor Covenants

rantor prowiscs (con wnants) and Gramtor will do thz foilowing things for Beneficizny s benefit
| Gm:mwtilwmﬁmwﬁgzﬁmmedbydﬁsmdswwm doa

1 Grantor will pay a'l taxes, assessments and similar governmental imposibons levied and assessd
agatnsi the roal property when dne. provided, however, that Grantors may pay taxes and ssscssmeats i accordance
with any avaiable instaliment method as long as Grantor makes the ingallment payments when due  Grantor wall
anmally provide proof to Beneficiary that Gramtor hzs paid taxes, asscssraents and similar charges when Jue  In
the event Granicrs fax to make all such paymients vwhen due. Beneficiary may, in eddition to requanng Grantors i
care snch defanlt, roguire that Grantors thereafier pay 1o Beneficiary oa s monthly basir. 1/12° of the amount of
such taxes =nd sseossments which Beneficiary reasonabiy estimates will be duz ard payaple on the ned following
smmeal pavmem date whach Beneliciary will hold ip a regoiar imferest-bearing savings account a: 3 federally-
msured fivancm) astintion snd debver to the sEx collector within a reasonable tme aftcr those taxee of
assessmenis hecome due In the event that the estimates, plas the estimaies. pins the mmicrest eainod hercon, arc
aot sofficent 0 pay the taxes of assessments, Urantors will immedately pay 0 beneficiary the amount of the
definency ©0 that taves and assessments can be pad when due The faiiure 10 pay tAXes OF aSSCSSMCNLS OF W pay
the estimates »f the deficiency §s a materal defoult regardiess of anv other cvent of defzul

v Srantor will cbtain from ome or moie fespoasible, loensed insurence COIDpamIcs and pay the
promms for and thereafier keep full force and effect pohcies of (a) fire insurance, with extewded coverage
cudnricment and flood inmwznee (when applicable), 13 a coverage amount equal w0 the full replacement valae for
the remdence exclusive of foundations and () prblic liabilty and property damage inswrance with reasonable
dednctble and coverage provisions. The fire insufance policy shall have soch other ierms, conditions snd
endovsements reasonably accerdable to Beneficiary, inciuding 2 provision shich requires a1 least 30 days ahance
WEED nOtoe mBm:ﬁdarybefomcammﬂaﬁmersmMehangc,mdshaﬂ name Bepeficisr as an additional
neured. Grastor wall wve Beneficiary written notice of the ooonmrence of amy cvent covered by insurance promptly
after smch oocurrence. Grantor suthorizes Benefinary to participate with Grantor w any discussions with the i.¢
ms:mncempamasmpaymzaisfctzinmbisagzadmmaﬂmmyrmhedﬁnmckmm fire insurance will
be used only for mrmmﬁmmmmmmMm{mpfmm of the financial
ohtigations secared by tns trest deed.

4 Granior will recp the residence, landscuping and drivewsy in ressonably good and functionud
condition and repair and frec of debris. Grantor will perfonm all such work in a good and workmanlike manser
gang first class materials and will engrre thst all lienable charges retadng thereto ere promptly paid. Granior will
not reanove buikdings of ImpToveIInis now ioeated on the real property or cagage o wibstantal unprovements or
remodehing withont Bencfican 's prior written coneent; provided, however that Grantors may make subsiantal
sprovements of remodel without aay additiona consent as long 25 (2) Grantor have or. deposit furds sufficient to
may for such work whcamymxﬂsdmm&)uumhmmdmﬂhycfﬁumﬁpmﬂy following completion of
{lie work wall ~gunl or exceet its value and wility prior to such work

5 Gramor will comply with all laws, m&mmmw@&:ﬁmm}mam its use
and ocoupancy Without firmiting the focegoing, Grantor will not aflow the real propeny to become a jrublic of
private misance or ailow it o be wad for wy flegal ectivit'ss or purpose whatsoover ncluding, but not limited to,
mﬁa.ammmdmmamm.

6. Gramtor will pay swhen due all charges for alt mititics services providied to the real property inciuding
sever, garvage dlspesal, water, gas ond chectrical service.

SEE FAGES 1, 3, AND 4 FOR ADDITIONAL IMPORTANT YERMS
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8 Gmmwﬁim&anﬁmdﬁ&d&d%d&n&ﬁc@m%&mmﬂa@mﬂe&m loss,
tiabiliy and expense, incloding reptonable sioreRy fos and coas, In vy way srising from or related to Graator's
fadlure to comply Mbhﬂw&mgmm%mxw&am’srmip. i:&pmmumncrusecfmcmlpmpem.
ﬁammwwﬂ]mrﬂwmmmofme i propert Beneficiary of sny reconveyance of the real

und any amowst
above from the date of disbarsement, shafl be part of the obligatiens secured by s trust deot.

Defzalt; Remedies
TIME i8 OF THR ESSENCH. Grantor shail be in ¢ efauh withow notice or deniand wnder &y one or
more of the following cirowmmances:

H Gmmm&iktvmakzanymmﬂmmonmcﬁmmmnbﬁgaﬁwmwMsmxszéwd
when doe

2 Gmrwﬁaiismn«ainammmmmmmmmgeammwmorl‘m'}stopayvdm&x
wmmmmmmwmacmmmmmaﬁmayimmcmjm

Grantor fzils to comply with any non-financial covemzsd within
s writien demand o curs :

4 Grantor conveys by sale, lease, mongage, assigiunent or other direct or indireq conveyance or
encumbrance tivs real property or any significant pan thereof or interest thersin to amy other person (inctuding
individuals and crgantzationsy withont Reneficiary’s prior writien consent,

5 Grautor becomes the mbjont of insolvency proceedings.

In the evemt of Grantor's defagh, Beneficlary may, but shall nox be cbligatrd 1o, accelerate (ie . make

g ﬁmﬁainbﬁgaﬁmmrﬁbyﬂﬁsmdcﬁmdfm@mmumdmby
mmwmmammmbyﬁ:dma:gmmdmgasamma&gemmayrcpesseasanddispcaofpeﬂonal
propexty a5 4 part of that procesding.

agon Granior's gefanlt whet'er or not the value of the real property exceeds the obligations secured and whether or
ot A recerver ocald be appenied under the rutes of civil procedurs,

Grantos promeses to pay all reasonable cost and expeases, inclading the trastee, attornsy fees, foreclosure
WA'm&xmmmy)mmmmez’mmmdby&mﬁw.rymmfm:ingﬁm
eb&gmicmmnﬂ&;ﬂmmmdwbclhmmmadﬁlamkm(mm!mprmdmgmmgdmmm
proceeding tn baskoupicy) s commenced, prosecuted or appeated and in eaforcing intzrpreting and protecting this
mde&aﬁdmfeswoﬁagmhmdmdbyad%:ﬁsmmﬂaﬂdmmbﬂwcm means.

Financing Statement

Thuis Trust Dead shall constitote a Financing Satement fited a3 a fixture
Sty fnlevest in e Mansfictured Hore granted
Mg of aty other agreenend or assignruent w!
tate tn whuch the real property co seoured by

SZE PAGES (, 2, AND 4 FOR ADDITIONAL IMPORTANT TEAYS
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dmmasmeﬂhenmxwmw
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CoOVERRRIS 10 execume
TCEGI2TY D Conmection with perfection of the
of the tangible personal

notioe received fram Gremuer
given by regalar Gire cises mafl

STATE OF Orp ) J

COUNTY OF :%Z(mr_g For. — C
b
Ths foremaing ¢ was stknowled before me thig of N7) /i .
&gfﬁgm d LY 4 el
WILZERT CORNELIDS COVIS gag LINDA LOUSSE COUTS
V]

“otaty Poblic fhy u.?r
My Commssion exprdres;
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THE N2 OF THE NEU4 OF TEE SWJ!4 OF THE SW1/4,0¥ SECTION 1, POWNRSHIP 25 SOUTH,
HANGE 8 EAST OF THE WILLAMETTE MERIDIAN, KLAMATE COUNTY, OREGON.

TOGETHER WIfH 4 MUTTAL €2 ¥OOT RUANWAY EASEMENT AS SET OUT ON PARTITION

RECORDED OCTOBER 15, 1973 I¥ VOLUME M73 AT PAGE 14346, BICROFILM RECORDS Of
HLAMATE COURTY, OREGON,

SIATEOR ORICILN - COUNTY OOF KLAMATIE .

Fiig foe revosd w regu ot of drprititle e 26tk
Mazeh AD. 959 _wm_ 11315 oclock __A. M., smddily fecondad ta Vol __ M99
of __Morkmsmes _ ___ ___ __ caPage___ 10651
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