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OREGON MORTGAGE AND SECURITY AGREEMENT

THIS OREGON MORTGAGE AND SECURITY AGREEMENT, theremafier
referred e a3 the day of March, 1999, by and between
W as "Mortgagor™). and MONY LIFE
rpofanon, having its principal place nf busiiess at
. and whose mashing address 1s 5657 One Mid Rivers

N 63376, (hereinafter referred 1o as "Morigagee”)

Ot providing for re-negotation of
Lie wnierest rate efrective at the end of the fifth loan year (March | 2004) and ai the end of the
tenth loan vear March | 2009), herewafler referred to 23 the "Note ', to which Noge reference
horeby  made, Mortgagor  hereby GRANTS, BARGAINS, SrLi S. CONVEYS AND
WARRANTS 1 e Maergagee, the real property located 1n Kiamarn Cownty. Gregon, avw more
parucelarly w Exhibit “A” attached hereto and made a part hereof by this reference The Optional
Fayments provision of the Note is made a part hereof by this refercnce as (f fulls set forth herewn

¢ used or enjoyed

TOGETHER WITH all water ara waler nghts, whethe: i1zanar, appiepnative or
otherwase and whether o not appurienant, all dach and Jirch nghts and ary shares of siock
heemmes or permits evidencng such water of ditch ngins, and al wells. reservers, dums,
embankments or fixtures, weluding but not hmited to those water nghts more particulariy
describad on Exhiit "B” atached hereio and corporated herein by th reference

TOGETHER WITH all nght, tite and inierest of Mortgagor 1f any, 1 and to the land
bang w the bed of any streer, rord or avenue, cpened or proposed, 13 front of or adjoiming the
property described in Exhibit "A” to the center line thereof

TOGETHER WITH afl Judgments, awaids of damages, sertlennts and parment or
wounty 0) heremnafer made as .« result of or m beu of ary rakng of all 3 any part of tre propert
ander the power of rmmment doma; for anv damag~s 1w the Fropercy or th: improsements
thercon or any part thereor and (u) hereaer made for any danage tg the properts or the
‘mprovements ihereon of any part thersof tesulting from exeraise or anempted exereise of nunimg
rghts or clams, however reserved of asserted. and resalnng iyom the disturbasce of any of the
surtace of sasd property. Mongager may uss, pay or apply the momes in the same nianncr and wath
the same effect as provided herewnafler for disposstion of wsurance proceeds  Mortgagor does
acreby coverant and agres that they will nat give such consent as may be required of the owne: for
murng o other surface disturbanee by the terms of zny parsnt, deed, statute. law or otherwise,
wathout the prior written conzent of the Mortgagee, which such consent shali ot be unveasonably
withheld
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TOGETHER WITH sif contract rights, chattel paper, documents, accounts and gensral
‘ntangibles, any fight to performence, wotitiznent o payment m cash or in kind, or otner bensfits
under any curtont of fiture goverpmental program which penain o the ceal estate which 15 the
subjeet of tus Mongage, whether now or hereafler existing or acyuired.

ALL OF WHICH r 2l property and the rights and imeres’s i the precoding paragraphs
aescnbed (horenadar oollectively veferved o as the "Property™) shaill be deemed o cousutute a
portion of the seourity hereby grven for the paymet of the indebiedness and the perfi rmance of the
ctugaticns evidenced and seoured bereby

10 HAVE AND TO HOLD the same unto the Mongagee. s successors aned assigns,
forever  If the Mongagors shall pay said indebtodness according to the tenor and «ffest of sad
Note or apy extension, renewal or modification thereof, and shall keep and perform all and siogular
covenants and agrecments nerein contained, ther this conveyance shall be noll and voud, otherwise,
1 shal’ remain w full fores end effect

THE MORTGAGOR HEREBY COVENANTS AND AGFEES WITH THE
MORTGAGEE THAT:

i WARRANTIES OF TITLE AND AUTHORITY Mortgager  hereby
reprcsents and warraats that Mortgagor 18 lawfully seized or entitled to be seized of wndeteasible
fec utle 10 the Property, that Mortgagor has the authority ard nght to execute and deliver this
Mortgage, that Mortgagor shall defend the ttle to the Property agamst all ctaims and demands
whatsoever that the Property 1 free and clear of any and a'l pnor hens, clairs. encumbrances.
restrchicons, encroachments, and mgerests whatsoever in favor of anv thirc party, (except those
maters disclosed b Schedule B of the utle policy wsued m connection herewath) aned that any and
all obhgations # may have mcurred in connection with the Property ame cur-ont and without

defauli  Mortgagor hereby reloases, waives, and mimqaishes all exsmptions ani homestead nghts
which may eust with respect to the Property  [f the Mortgago™ 15 a corporabion, pastnersaip or
Lmuted mabiily -~ompany, each person executing this instrument oa behalf of Mortgagor
wah winally and personalty represent and wasrant that this Mortgage and <ach other instrument
sgned m U natae of eech mmtity and delivered to ovidence o further secure tne obhgibons secured
hereby s in all respects binding upon such catity as an ac and obligation f =a:d pannership cf
COTpOration

2 GBLIGATIONS MANDATORY Mortgagor shall promptl, pay or cause to be
past to Mortgagee, or order, and shall promptly perform or cause 1o be performed, cach and even
pavnent and obligation on the part of the Mortgagor providad 0 be pard or performed her.under
or 1n connetrm with the cbhgations eviacnced and secured hereby whun duc Al of such
pavments af obugations are nandatory, and Morigagor's Fulure o accownplish am of the same
shall corstitute » dufault under this Mortgage

3 HAZARDOUS MATERIALS  Except in the ordirary ovrse of business and 'n
matenal comghance with all apolicable Eaviionmental Laws, Mortgagor shall naa pennit or cause
anv tHazardous Matera) to be leawrd on the Property  Mortgagor hereby wnuemmifies the
Mongages and agrees 10 Jefend and hold the Mortgagee harmiess from ard against amy and all
ioeses, habilibes damages, wyanes, costs, expenses and clarms of eveny bnd ind nature, paid
incurred. suffered Sv or assenied agamst the Mortgagee for. wath respect to. o us a direct or
nrect result of the followag, regardiess of whether or not caused by, or wathin he control o,
Moitgagos, to wit

(1) the presence, use, manufdcture, generation, proccssiag, distnbation, storage cr

handlirg of any HMazardous Matenal oan or under the Property in wioloton of amy
Eaveon.ncntal Law, or any escape, secpage, leakage, sniifage, discharge. crmussion,
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release or dispesal of any Hazzrdous Msirial en or from the Propurty, or the migrmoon
or release or threatened imigration or relerss of way Fiarzardous Material & or from the
Propertv, cr

{u) 2y 25, OMUSSION, EVER? Of CGCUMSIANC? EXISmg OF OCCUITIRG th comnrLtion with the
Sandling, Wreatmen?, coatamment, removal, storage, decontarunation, Cleamup, transpon
o disposal of amy Hazardous Matenial on or from the Propenty. or

() am Esvirsomental Clum, or the £hng or imposinen of any eavircamental hien
agamst the Property rosuiting from, in conmecuun with or ansing vui of any of the
matters referred to in thes paragraph 4, as related to hazardous mawenals

As uvsed herem, “Hazardous Matenal™ means any substance, whether sohd, hyuid or
gaseous which 1s hsted, defined or regulated as a “hazardous subsiance”, ‘hazardons waste’
solid waste” of otherwise classified as hazardous o7 towc m of pursuamt to ary Envionmental
Law {as herew defined), or vwhich contins asbestos, any polvchlonnated biphen, radon. ures
formaldehe de. foam msulation, explosive or mubrasctive material, motor o1l or fuel, or which s a
tazard to the environmend or human heaith

As used herzn, “Lovircamental Law™ .ncans any federal, state or local law, statute
ordimance, ode, rule, regulation, hicense, authorzation, decision. order, mjuaction, decree of rule
of commor, law, and ary judicial wterpretation of any of the foregong. regulating. relating to or
wnputing imbality o standards of condnct concerming Hazardous Matenals, or which ctherwase
relates 10 the manmiacture, gencrahion, processing, distnbutics, use, treatment, storage. disposal,
transpont o banding ~f amy Hazardous Materal, including, but not limsted 1o, the Clean Air Act,
the Clean Water Act, the Resoarce Conservation and Recovery Act, the Toxic Substances Contro
Act. tre Federal Water Pollution Control A, the Safe Drinking Water Act and the Comprehensive
Environruental Response, Compensanon, asd Liability Act ("CERCLAT,. as amended and theur
waie «nd local counterparts

Az psed herewy, “Emvironmental Claum”™ means any nvestigative, enfircemert. Cleanup
removal, omcunment, remedial or other private, governmental % regulatony acuon. at any time
thegatened or wstitutad pursuant to any applicsble Environnental Law, agamst Mentgagor or all of
anv part of s Progerty. or with respect to any condihion, use or actrvity on the Property. and any
claum A amtime made by anv person or entity agamst Mortgagor, of against or with respect o the
Progty or any eomdinon, use or activity on the Property, relating to damage. contnbution, nost,
recoverv, Fomprnaation, «ss of ayury resuling rom, or 10 2av way ansmg 1 ccnnection with, an
Hazardous Matenal or Exvironmental Law

“ertgagor shal) promptly notify Morigage: i wnting of amy orcer ¢ peading ©
hieatencd actn by any regulatorv agent or other gove mmental body, or any c.aims made oy am
thaed party, reating to Hazardous Matenals o, or emamubions from, the broperty encumberes
hersin and shall promptly furmish Mortgagee w.th copies of any ccrrespondenc of lewal picadings
0 ¢nnecLon therowath Al any ume hereafler. terminating only upon repas nent in fun ¢ the
debtadness secured herele (and for such pusposs repayment from pooceeds f frrediosure sale
shall not be deenwd repayment of such indebiednees), of afler diligent wvesigation Mortgagee
reascrabl  belicves that an envireunental hararg exasts on the property. Mor yagee nay roguiee
Mongagor o provade Mortgagee, at the mvpense of Mortgagor, an mspectyn or andit of the
Prorerty encumbered heicdy, prepared by a guahfied consultant approved by Moergaace
corufywng as to the oresence or absence of Hazardous Matenals, or to permt Mongiges © so
wspec of auai the Property encumbered hersby at Maorigagors expense, and Mor.gagur heichy
grants Morigagee, {3 avplovess, agents arnd mdepcndent coniractors, the nght to erter upra Ux
Prapeity encumbered hereby for the purnose of conducting tests, soil bonngs. the installation of
monstnnng wells and such offze tests as Murntgagee dooms necessary & desitable o Lddibon,
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Mmgagessmﬂmvc&mdgm&ﬁﬁmﬂwbacbﬁgym&wm&mma federat or local
governmental anthority of informaticn which may come W 5 attention with respect to Hazardous
Mmmhmammm&mﬁw?mmmmbymdﬁmgagm irrevocably
releases Mongagee from my cleirns of loss, damags. Labilily, expease of injury relating to or
grisiryg from, directly of wdirectly, any such disclosure

PROVIDED, HOWEVER, that rothing contained in the foregomng paragraghs relating 1o
Hazardous Materels shall be construed to prohibit or limit the right of the Mortgagor to properh
uae ana store subslances on the, Property 'o the ordmary course ot Morigagor s business so long as
wuch swrege and usg Lz W compliance with all statutes, laws, rules and regulations apphicable
therclo

The Labidit, of Mostyagor to Mortgagee under the covenants of these paragrapls relatng
iy hazardous maieals shall survive any foreclosure of this Norgage or any trnsfer of the
7 roperty encumbertd hercby by deed m bicu of foreclosure

4 MAINTENANCE OF PROPERTY  Morgagor hereby agrees {a)nct w0
cormmut of surfer waste of saxd prequses o {mpaIrnent W aay manner of the agncuitural value of
the lanc and, wahout hmuung that generality, will ultivate, smgate. ferolic, spray. prune, Keey
non-tmber land fre from foul and noxious woed, brush ana other undesirsbl. growth, provide for
qock selcuon, <rop rotatior, dranage, preveanon of €rosion and paswre mamicnanse m
sceordanoe ath good husbandry and approved methods of agncultural developments. (b; 10
masmtun the Property ai ail nmes @ good condition and repair, (€) pOL 10 TEMROAT, damage, of
demolish amy bui dmng. fixture, € gmprovernent therecn, ook to cause of perrt any builaing.
ficture, of EMProwINETE thereon to be removed, damaged, or demolished 10 complete promptly and
n 2 grod and workananhike manner any building, fixture, of IpFov-ImEnt (n the Properiy which
mav for any -gasca 0¢ constructed, (d) 1o restore promptly and m 3 good and workman' «g manner
any building, fitare, of wnprovement ra the Property whuch may for any rcason t< damaged ¢
destroyed. (¢) 12 comply at i wmes with all laws, ovdinances, regilauons, covenants. and
remnctiong @ ary manner affecting the Property, not 10 commut or permit any act upon the
Property n violanion of law, to do al) acts which by reason of th= cnarcter or usc of the Propem
mav be rensonably nevessay to mainte.n and ~are for the same, the specuic JpUmMErauCn herein not
excinding the general and () to allow Mongagee 0 inspact i Property all reasonable tmes
dunng the term hereof

¢ HAZARD INSURANCE COVFRAGE Mortgaget shal! sccure and at alt
¢ mes mainia.n an msurance policy or pclicies i a form and with compa.u”s reas.naniy
sahisfactorv @ Mongages, and providing coverage w an amount saasfacron o the Mongagoe.
s soke judgment. upoa the buddings, fixiares, and AMPrOVEMENLs oW EXISTING O acreaflle crected
or placed upon U Property, and wsunag aganst the penls of firc, extendod coverage vandalsm,
and mabaoes mischief, and deliver proof of such policies to the Mortgagee Eauh fuch poi~
shall provige for losser 10 be payabic to Morigugo! and Mortgagee jointhy 10 the oxtent of the
mterest of e Mongagee n the Propetty In the event of loss, Mortgagur shall give ymmogaie
rot.ce 1o Mortgagee which mav, but without any obhgahon e do so. make proa i of Luss, and cach
nsurance company oncemed 1t hereby authonzed and drected 1o make javment o0 such o3 to
Mor,mgor aml Mortgagee oently to the extent of the interest of the Mornz.gse 0 the properts  In
the ¢ vead Morigagor elects to rebaild of 1cparr the loss, euch funds shall be apphed histin pasyment
of the costs of suvh replacement of repail, with the batance thereof 1 reduction ot *he rndebtedriess
secursd horely W ithia Thuty (30) days foilowing ocCy TEnce of the toss, Mortgagor shall give
Mergage: aoves of its clection to rehudd or repair the loss. ;n which case Mongagor shall
corrmence work brward such replacement OF repair at the earhcst possible Lme, wather
perm R, bt ot more than sxty (£9) days followirg the date of the "dorteagor's autics of his
srstion w0 roas o relmdd Mortgagor skall subsianually compiets sud fepai al the carliest
posgible Gme, weather permifling, but 1n a9y cvent not more tian three (1) months afer work
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woward @mr«@mmmmm h&zmh&ﬁw&ﬂsmgm Morigagee
m&mcﬁ'mcﬁ:ﬁmmcﬁaﬁi&mwﬁ&sm w@mmm)wm;gmwm of the toss,
ful3 Lo COTITADCE WOPL towards replacement 67 repair within sixty {60) days ollowing the date of
the Mor:gggot’snwmafms mtaﬂjmtOrepairermﬂimfai%smmiﬁcm within a penod
of three (3) months 3 avmrktswmdmairor has then, and mn any of
thosc events, all inserance pf t 3 Mortgagec undid the \ndebtedness secured
horeby 18 fully discnarged, with the balance, if any, pal le to Mortgagor, and 1 al cvent
Mortgagor hereby agrees 0 execute any and all endorsements neuessan (o Mortgagee's negotiation
of paymenls of o CTecuie SY and all coosents y for insurance AT to make payment
derectiy 1o Morgages Any apphezbon of insurance procesds to the indebtedness secared herety
crall not excase payirent rnent pAYmEDLS called for hercunder In the svent
Vorgagor fuls © seru e AOvET3JES as provided Lus
paragrnph, MoAEAES may : 3 tehaif, ard at Mongagor's sole
cost and expense. @ favor of e Mortgagee along it 18 heredy acknowiedg~d by Mongagee that
e coverages and amoTits of the meurance policics herein provided o be scured and mamtamed
by Mortgager, are for the protection of Mortgages's micrest and that Morgagor 13 frec to secure
such addinonal msurarke erwerage relating o the Piopenty as Mortgagor may. i hic sole
diseretion, determune 0 be advisable

) PAYMENTS PROTECTING AGAINST LIENS Mortgagor snall pay pefore
delinquent, all taxes, wags cHArges, asSrasments, or other charges of mmpOsIicns levicd aganst 7F
affectng the Property, OF wizch ught bucome 3 lica thercon. and shai prompily deliver all
eempts for such payments to Mortgages upeh request.  Mortgagor shall zlso par. when duc, any
and all sums constrtuting an encumbrance, charge, of lien upon the Fropety. of any part tereat,
« huch may at amy ume 3pper 10 Morigagee to be prior o supenor to U terest of Morgagese
nereunder  In the cvent of the enactment after this date of any law of Qregon of any polital
subdrvision “hereof i which the Property 18 \ocated deducling from the value of the Properny for
the purpose of taxalio: any hen thereon. 0 tmposg upon Mortgagee the paywnent of e whole or
anv part of e axes o assossments of charges ¢f liens heraw required to be pad bv Mortgagor. Of
changing 10 any Way (he laws relating o the taxabion of mongages of debts secured by MOMgages
nier roraty, of the ranner of collection of tancs. o as 1o affect s
dett secured herzhy of holder theroof, then, andé wn amy such event the
_ upon demmand by the Mcitgagee, shall pay guch taxcs Of assessmen’s. of rEUMOUTSe Wik
Aongagee thercfor, provided, ROWEVES, thai 1f m the opmion of counse! for the Montgaree (1) 1t
mught o enlawial to TEqUITe Merngagors 10 make such paymemt, < (t) the making of such
pavment Tught result 1w the unporinion of interest beyond the maumum amount permitted By 1w,
ther and m such evenl, the Morngagee @ay elect, by notice 1 WILHE jiven 1o the Mortgagnt. 10
declare all of the rdebtadness sewured hersby 10 be and beccme due and payablz muncty (901 davs
from the gving of such nowice

7 MORTGAGEE'S PERFORMANCE. IN MORYGAGOR'S STEAD Shouid
~tortgagor fan © make any paymeni, O do anv act or thung, o7 10 pe-form any obligation heren
provided to be pasd, dore, of performed. at e time and n the manncy heren provided, Mortgagee
aay . but wnbout ooy obligation o &o s0. and afler nouce WO Muorngagors stating Mongagee's
\niended pa ment of action. and without reieasn'g Morigagors froer. any ot ligation hercunacs
(3) makz:. 4o, pav, of B8 fory the samc N such manner and 1o cuch extont as M. rigagee mar deem
(casonab.,y ecessars of drsiruble 10 pruteci the scounty hereo! Of Lo profect ans other leginmale
aterest o1 Mortyagee. Morgagee for such purposes beng authonzed 1o enter Jpon the property at
2l1 reasonable nmes ~nd 1o wonUNENCE, 2pPER ot defend amy aclior O prrceeding purponiing 0
affct the secun’y hereof, of (B) pay. purchase, contest, of compromise it encumbrance. harge.
ot 1zen which m the £0:8 udgement of Murtgages appears be prior or suprniof 0 the nterest of
Montgagee boreunder In cxercrsing aay of guch powers Morgagee, 10 its absolute discretion,
shall be mmutled t0 mear amy habildy ard expend whatgeer amounts 1 mad deem r.eccssary of
desreble. mctuding costs of evideree of title, court Costs, an¢ reascazblc attomeys foes
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Morgagee shall e subrogated to the clsims and lizns of those whose clarms and Ueps are
discharged or paid with the loan proceeds hereof

) REPAYMENT OF ADVANCES: Morigagor ghail muncdiately repay to
Morigages al! swas, with iterest thereon a3 bereafter provided, which at any tme may e paad or
edvanced by Mortgagee for the payment of wsurance, taxes, other assessments, governmental,
aenucipal. or other charges or unpasiticas, ttle searches, tide reports or ahsteacts, any obhgation
secured by a prior lien upon or prior mlerest the Property, and any otter zdvan-es made by
Morigager which are of appea: W be reasonably necessary or desirable in Mortgagee's sole
Jscretion, to maman ths Mortgage as 2 pnoe, vabd, and subsisting len spon the Propertv. to
preserve and pretect Morigagae's or Mortgagor's mierest therers of herarder. or 10 preser.e.
repast. or mamiam the Progerty Al such advances shall be wholly opuonal on the part of
Morigages, and Motgagor's obligation 19 repay the same, with interest, 1) Mongagee shal) -
weured by the hen of thus Mortgage  The amount of each suct advance shall for the penod dunng
which it wmams nnpaid and both before and afier Judgment, bear imerest at the then exicung
default rate of urterest as defined m the Note securcd hereby

9, IMPROVEMENT DISTRICT LEVIES 1f () all or am part of the prupem
hecomes anbraced withm the boundanes of any wrigation, levee. drainage r other improvement
4 stnet (exespt school o road, and except any such distnets in which the property 1s embracid as
of e datz of the Morigage:, and (1) such distnce stall have power 1o ssue bonds sther
evdences of indebiodness feg g & levy and collection of taxes and/or asLesENCnts 1 paviment
thereof, and (1.1) the ortgagee in the oxercise of us reasonable discretion determunes that the
wclusion of the property i saed y UpRirs its zecured positem wag. regard to the
progerty, then the Motz secured hereby shal) become due and payable a1 the optum of the balder
withoui notice, net sithstanding anyvttung cootained in said Note, tus Morizage, or any law
hereatter enacred.

1] AFPEARANCE IN PRUCEEDINGS AFFECTING SECURITY Morigagor
sball appear m ano defend 2oy action or proceeding purporting 10 of whuch might i anv way affect
the utie to the Froperty or the secunty hereof (the phrase “the security hereef” when used 1n this
Mortgage shall mean the interest of Mortgagor ard Mengagee 1n the Property | *he nghts, powers,
dunes, Covenants. representations, warreauss, and authouty of Mongagor w.d Morgagee
hercunder and under anv mstrumen eviiencmy of further sncuning the ubhigations secured hereb-
sad the vabdity, enforceabilsty and binding offe.r herenf and of any instrument evidencing ot
further secunrg the obhiganons sccured hereby)  Should Mcrigagen elect 1o appear in or defend
any such action or proceeding, Mortgagnrs shall, to the extemt permitied by l2w | pay all costs and
expenses, (regardiess of the parboular rasre therend), reasonably and necessanly incurred by
Murigagee m connoition there #ith, nciuding costs of evidence of utie, court ¢osts, and recsonable
aitomeys’ fees

I TRANSFER OF OW NERSHIP During te term of the 13an secured hereby,
atle 10 the real estate desenbed herein shau be vesied, solely Mortgagor, and if at amy time
dunng sud term, all or any part of sad real criate shal), without the prior wniflen conserdt of
Mortgagee, not be 0 vested. whether by voluntary conveyance, b operation of law or otherwise,
the wndebtednass secured hereby shall, at the opuon of Mortgagee. become wmniediately due and
pavatie without notice  Provided, however, that Mortgager will not witkheld s consent 1o g
ctange m ownership of the new owner of owners have a satisfactory credit stand ng and quahfied
management abiitv to operate the property descnbed i this Mortgage, 11 Mo tgagee’s reasonable

then n default  In addition

company Mortaagor, or of sy €orpoiate. partnersaip
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or tevited hability company tuocesser iy interuat @&M@ﬁgagc:, shell ba deerved a change of
ownership requising the Mortgages's consent pureuant therets,

12, TIMBER FREE CUT. The Mongagor has rserved cortus ngits to cut and
harvest timber apd tmber products from the Property. Those rights are &2 forth m that cetam
Loun Agreerment of evon duts berewith cntered into by and between Mongagar and Mortgagee. the
terms of which ar¢ made a part heseof by this reference as fully st forth heren

13 COMPLIANCE WITH APPLICABLE LAWS, REGULATIONS AND
RULES Mortgagor represerts that to the best of his knowledge he 15 ot in wiolation of am
Federal Reclamaticn Law or of auv rul=s or regulation imposed by the Burcav of Reclamation or
cther governmental authonty of by any ungation district, and further wasmaats that the oanershap
v Morgagor of the premises 15 in comphiance with afl appheable laws, rules and regulations
govermng ownership of land lying within any irngat.on distnat of which they are aware

14 NON-EXCESS LAND If the Morigagor 1s or becomes the owner of imgable
lands subject 1 and n excess of the land hmuation provisions of the Federal Reclamation | aws
and pursuan’ to the provigions thereof 13 required to designate part thereof 2 non—xcess and pant
as excess lard, Montzagor agrees to designate any irrigable lands on the premuses encumbered
nereby. o so much tereof as may be so designated with saud imatation provisw, as non-excess
land

15 APPLICATION OF AWARDS AND PROCEEDS  Should the Property or
arv past thereof be talen or Jamaged by reason of (a) any public mmprovenent or condemnation
proceeding. of (b) the exercise or attempted exercise of mining nghts or clams, however reserved
or assertod, and resultng from the disturbance of any uf the surace of the Property, Mortgager
shall be entitied to all compensation, awards, msurarce proceeds, and other payments or relief
therefor, provided however, that Mengegor shall be entitled to all suins paid o7 pavable for loss of
business or busimess interrapuion, and o all sums so pard or payzble fur taking loss or damage 10
anv fixture. structure or improvement provided Mortgagor elects to repair, rebuiid or replace same,
and notice, rebwnbding or repasr and completion of the work 13 done in accordance with the tin:
perods set forth under Paragraph § hereof, regarding proeseds of Hazard Iasurance  Mortgagee
shali be entrled af s opuion to commence, appear in, and prosecute 1 1ts wh name any action or
procecding. and to make amy conapromze o1 settlement, i coanection with such taling or damage
Fxcept as rtherwnss provided wmmediately peremabove, all such compensation, awards, dumages.
nghts, of action, proceeds, or other payments are hereby assigned to Mongagee which raay, aler
doductung derefrom all costs and expenses (reguidless of the parucular nature thereof and whether
incurred with or without surt or before or after judgment, including reasonable attomevs fec.
meurred by it m eonpection with such compensation, awards, damages, ngl's of action, proceeds.
or other payments), release wny and all moncys so recenved by it or apply the same. or am portion
thereof, on any mdebtecness (whether or not then due) secured hered.  Amv aprbcaton of
compensanon, awards, camages, nghts, of action, proceeds, or other pavinents 1o the indebtedness
sccured herchy shall not excuse payment of the regular mstaliment payments called for hercunder
Ezch party nereto agrees to ewecute and deliver to the other such Rurther assignments of suca
comrensanon awards, damages. nghts of action, proceeds, or other payments as masy from tiric 1o
tme he required o carmy out the wording and mient of this paragraph

16 ASSIGNMENT OF RENTS AND INCOME  Ac addsnal sccunty for the
obugnticas secured bercby, Morigagos bereby asmgns to Mortaagee, dunng the term of this
Mongags, a.y a- 2 all rents, issues, royalues, income, and profits of 20d frum the Propeity Vnal
Mortgagor defachts w the paymen of any agreement hereundor, of m performance under amy oiher
mstrement grven 1o svidence of further seours the obligations secuied hereby, Mortgagor shail have
the night to cotlect and use all such routs, issues, royalties, meome, and profits carned priot o
defacit Upon any such de.snli Mortgager's right to collext or use any of such pricards shall
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Vinpl MOTDREOT defauits in the payment of any agreement wercunder, o7 in performance under
any ot gt umant given © evidenge ot forther secure the ohligat.ons s cured hereby
\apgagry shali have the rght to collect and use all such reats, ieses, rovaities, mcome. and
senfins sarmed Pt to default Upon asy such defeuit Mortgagor's Aght 1© coliect or use ay of
wch procesds saall cease and sdorigages shall havs the right, with o7 withou: taking possession
o the Proper .. and erther in person. by agent. or through 8 court-appointed receves {Mortgago:
nerehy contents 10 the appoinumey of Mortgagee 83 sucu receiver), to e for of OURETWISE
cotiet alt such reats, resues, TOyAlICS, eome. and profits, includimg those past due ard unpaid

Any ums coltecte d shall. after the deduclion of all custs and expen<s of speration and
collection (regardless of the pe Ticutar natu. - thereof and whethe? incu.red with ot warhavt suil
ro b foore 1 afrer judgmniy e nding ressonable sllomeys fees. be applie§ 10w ard the payment
of the orligahions secured hereby o sich order as Morigagee. at r's sote e-echion decrdes Suth
pght of coliectn and uve of such [FOC8 ds by Morngages chall cbtain both betore and after
forec | eure of this Mortgage and throughodt a7 puniod of redemption  THe rights granted under
this paragraph shall wm oo way 22 dependent upon. and shall aopiy without regard to. ¥ hether the
Prooerty ts in danger of bemng lost. cemor ed. of materially injured, of whether the Prope v o7
any wther ecunty s adequate 1w discharge the obligstions secured by tms Monrags

Mortgagee s faviure of discontinuance at any ume to collect any of such prosecds shall pot o any

manter affect the r.ght . sthonity of Mortgagee thereafter 1o« viedt the same

viothng contamed herein, w07 Mortgages s exercise of its nght o collect weh proceeds. shail be.
1 be wonsirued © be an affirmation by Mortgages of any teancy. lease, optid OF other mierest
n ihe Propeny. v, darecth 10 Morigagre 4pon the der zna of Morngaget ™Mo
act of ects referred © in : o shall cure Of waive any defaclt or notce of default
hereundsr 0F Y alidate any act done pursuant 10 such notice 0i a8Y cauwe of acton 10 fore st
this Morigrge

7 NO WAIVER OF RIGHTS BY CGLLECTION (/F PROCEEDS The

entening upon and aking poesrRon of the Property of the collection (¢ f rents. 135UCS, O} alties.
ncorae. profiis, wrweeds of fire and othes nsurance policies, of compensation €T 3 ards for any
aking cf 4amaging of e Property. of the application of release thereof as atoresaid. shall ot
_ure of wiive any defauly pursuant t0 such notice of default, and shai ot operate o postpene of
suepend the obligation 10 make, o have the effect of altenng the size < t, the rzgulaity scteduled
msta e ts prOY «ded for in the Mote secured herehy.

19 LIABILITY OF MORTGAUGORS MOT AFFECTED BY ACTs OF
MORTGAGEE Withous aff~cung (i) the liability of any person for paymer! of the
adebtedress securesd herely o (i) the Lien herect upon any of the Pre periy not relzased pursuant
heret the Morgagse may. from time W UMe without noice (a) 1ene™ e ndebtednes’, OF
eatend the ume, or Agree U alter the terms. of payrnent of eny of 1n¢ mdebiedness, (b accept
addional seturdy of any kiad. and (C) release any property securing Fie \ndebtedness

14 APPLICATION OF PAYMENTS 1f st apy e Junng the term erent
\furtgagee recerves Of obtams a payment \astaliment, of sum which 13 less than the enive
amount then due under the Mote secured herevy. wader this Morigagt. under atl other instrumen’s
further evidencing Of securing the obligguons secured hereby. and anger all othef instrements
and  tramsactions 10 which  Mortgagof and Mongagee «% parties. \ortgagee  shail.
potwithstanding amy instructions which may be given by Mortgagor. havs the night W0 2pp such
pay ment. instaliment, of sum of any pan thereof, to such of the Hems nbhgations then due as
Aortgagee mav in .13 sole discrohion determine.

pa THE ﬁORTGAGOR AND MOR’TGAGEE AGREY. Thatno the cvent the
wtgrest herem provided for. f fully coliected by the Mortgagst tereol. shall result, because o
tne instaliment cedution of pringipal Of \neTease i sums payaole of an> combmnsion of those
two (1) or any othef cause & any tune Juneg she life of the loan, 0 2 effertive rare of mierest
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apesd to atoopt such ext payment(s) as 3 bonws-free prepayment
Nmﬁmm@smmm,wmwmmmmmmm&wmm
™ mcemwwéﬁrxgwﬁzmwﬁfdzpmaﬁ’cﬂed&yihis!ﬁongmm!mﬁtﬂwmi}mm
csfaddmm:dwmmmchka;zmm}twamwm&mwﬁchmmwmmmd
mimmmmm@]wmﬁwaﬁmwmefmmﬁm&m#mﬂgmmof
prncipal owang bereunder 10 transcend the exid Lmits permuttod by law roder the circumstances

21 APPOINTMENT OF RECEIVER 'n the event of the filing of any complamt
of other procevrdings wherem 4 it alleged that 3 defandt has occurred under thus Mortgags, he
Mortgagee may apply for ard shall b entitizd as proviged by Oregon law to the appomumnont of a
rmmm:akcpmmswsemmm&ammﬁmmmmmmoﬁrswm
aith full poaer to lease the «aid premssts, of any pan thereof, and with such other powere as may
be pecessay

2 ACCELERATION ANT FORECLOSURE Time 13 of tac cssence hereof,
provided, however, that oo default ¢hall vocur under this Oregon Mortgage or the Prumussory Note
securea hereby (U "loan Documents™ watil the expication of the apphcable cure penad following
arrtten notice of such default without cure having bxa accomnhshed  Unless some other notice
and cure proviuon apolice under the terrs of the Loan Documents, the follow g novee and cure
srovisions thall apply. to wit

A Forfaimmtemknm'mu}ﬂmwmdaewmmn Documents,
Mortgagor sholl have fifteen (15) days, after writteo notice thessof giver by the
Mortgage. setting Sorth the amount neuessary 10 cure such &efault, 1 pay all sums
tiwen due and payabie: ard

B For fmbure to porform am coverant, agreament or vbliganon duc under Uk
Loan Domgmerts, Mortgagor sall have thrty (30) days, after wiwien notice
shereof giom b, Moritgagee seitng forth e nature of the defaul and the steps
requued to cure smd default, 0 perform such coveaant, agreement of ovligatun
Provided, howsovas, thst of the Morgagor shall have commenced tie me2sures
mmmmm@mgﬁmammammpmm and of such
cure cannot be compisted within such thurty 30) day penod throngh the exeraise
of due diligence by the Mongagor, the Mortgagos ghall have mnety (70) davs to
m&eﬁ&&cm&mﬁ'mmmmm&&m measured from the notice
of Acfault @ven by the Holder

memrmcfm'dmnh(mddmedb@fﬂnmuﬁmﬂxdmxm that am
represenfation of wRrranty contained horein of w any mstrmant fnther evdeacng o1 scounng the
sbhigatines secared herchy was untrue when made, Mortgagee shall bave the option. vothowt
surther notice of demand, to dectare ali sums secured bereby urareedhately due and payable and 0
sroceed to torecanse this Montgage  In the ovent of foreclosnre, Mergager shall be catatded as
prowaded by Orego 2w to the apposatent of a recaver of sud Property and sich reuciver shall
tave, m addibon to 2l the nghts amd powers custormanty given 1o and ceenased by such a recanver,
i the nghts 2nd powers granted to the Merigagee by the covenants contaner’ Paragraph 1°
hereaf In anv such proceeding Monigagee shall be entstied to recover all costs and Cpenscs
{resardless of the parncular mamre there 5t and whether incurred pnict 1o or cunng such
peweading) weadent to the realaion of 1ts nghts horeundes, includmg court Sosts and reasonable
anoruevs fres  Morigagors Baeby waive anv nght i oF itS SUCCESLO0T M MLt may kave in the
event of accelermuon or foreclosure to obtam a perual nicase of the Propert fiom the hen of this
Mortgage by paying fess than the eahre amoumt then secured heehy, of &0 partialhy redeem ihe
Property by panag loss dizn the ramount necrssary 1o effact redemption w wto  If 2 dofiency
revmins afier proper application of the preseeds of sale of the Property. Mongagors snall pay the
same wnmediatcly after detersusation of the amount therenf Such deficieney shall, brth before
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C Ao the roques
rake u gvarishic 1o ontgagee

o buth partes.,

ol tlovigagt
somt, by furst ciass il or othaowise,
dsosiaon of the erpaipoeal,

E

accorded by thus Mongags
vasiabic under pow 154
for 1 this Mornigagse of
concursently,

enfurce any gt

Agfauy shall

Morgagse the authority £ grier 8y premases
thareof without frthir nolice of demard,

& il assemble equipment ard
at a place y Mongagee whech 13 reasonably convenient

wmmiamoim(iﬁ)dar.mﬁx:m‘cmw
&Haﬁbcawﬂh%zpeﬂoﬂofmﬁmimofamfam:

that any Boiics of othtf COAIUEICANCT by Morgages

2 - ddress of the Mortgaget a5 last grven to Momgages.

on demand the amoumls of all expensts
on the equipreld.

of the equipmenl, niortgngor agress 10 paY any
roceeds to any indebtcdness secured hereby

IVED The nohts and
sututn of, 233 nghts of .omodies
Al ngiits and remedi zs provided
sctinct and cumulative and may b2 oxgraid
on the part of Nortgagee © promptl:
of such nght and “he waver of am
defanlt  Mongag® ~hall be
discharged OF pad with the

Con aTurucaioen provided ot repnred 0 be
Mot or Lean Agrusacnl securcs horeby
, postage nrepad, cerufied ¢

ot persorall elvered Al pouices shall be

1y hours followdd deposit w the Urated States Postal
atly delivered A1 such pOLCTS shall

qucn other addresses 3> the parucs

Puge 10 0f Ui Poyes




MORTGAGEE.

MONY LIFE DNSURANCE COMPANY
$650 Mexice Roed, Suite 15

S¢. Peters, Missosn £3176

MORTGAGOR:
Cameron A, Curbiss
21051 Highway 140 West
Klamath Falls, OR 97601

v ress or pame moy be chenged by
to deliver boecause of 2 cranged address
wmptmywﬁa:shaﬁbedwnﬂi
dcﬁmwr:;ccﬁmmmfnﬂﬂ
by&he:\agalwmlfmmchpany

25
mure to the benefit of the respective graniees,
sucecsors, and assigas of the parties hereto

pL
Morigage are for convemence culy and shall
pereof 15 construed.  Whenener the coatexd
plural shall mclude the singulat,
mciude ali other genderr In the
each shall be jotnt and saveral.
tus Mottgnge sioll m no way
Morntgage +hall be

nctice m socordanse with this
of whach po notice was given
to be the receipt of the notce 83
to sccept.  Any notice 10

BINDING ON SUCCECSORS. This Mortgage shall
transferces, heirs, devisess,
The term “motirages” as usard heriia shall mean the
swrer and boldey, meluding any pledges, cf the ohligations

I(NTERPRETATION  The
n oo Way
so mxuures, e singular shall include the plural, the
the whole shall mehide any pant U
evert there is more than one Mostgagor hereunder, the habahity of
The invalidity or uaenforceabdility of any POFLON O IOVISIONS of
affecs the vahidity of enforceability of the remamnder
governed by and construed in accordance

10703

Copy G

MONY LIFE INSURANCE COmMPANY,
1740 Broadway

New York, New York 10019

parzgrapy  The wnabality
s rejection or other refusal
of the dte of such nability 10

be gven by any par: hereto may be given
be hnding upon and shal
personal represemtanives,
secured hereby

capuony which preceds e paragraphs of thts
affect the manner i which aav provision

¢ and an\ gender chall

heronf, Thas

_¢ with the taws of te State of Oregon

DATED the day ant} year 1ivst above wntien.

STATE OF OREGON

COUNTY OF ¥LAMATH

Tios instrament was ackpowledged before @t on \Mﬁ% of L&)ﬁ (J-rh .

1999, by Camerca A Crrtiss.

Chise i
Oregon

HNonary Publ, State of

4 HIDIOD

My Commissicn Expires | L

Printed Name of Notary
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The & %dmﬁ.wﬁ@wﬂ%%%@mﬁ.aﬁhTmhbﬁ Souh,

Rangan 7 East of fhe Wiamets Werdian, Wamoth Comty, Oregon.

SYRTROF GREGON - COUNTY O KLAMATE
L the 26th ___ day
o d _j’i?? s

Filed for ravord st rIgoTH of m@ww
af __Mazch .. AD.Jﬁﬁﬁaxwﬁzﬂwn’mw&Maw@mmm@m N
Portgages L0693

Liaw!

of o

ta Sruth. Cousty (lerh
§6%.00 By ézﬂé& &@ai‘




