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DEED OF TRUST

THIS DERD OF TRUST “Becurity {nsmroment” Jis made on BARCH 22, 1888
“The Grantor is DAY, D GULICKSOR AND PEMES GRATCKSOH

(“Borrower”) The trustesis  FIRST AMERICAN TITLE

(*Truswee”). The beneficiary in BARK 0F AMERICA, FEDERAL SAVINGS 3405

wh &h ia nrganized and szisting uader the lawsof THE UMITED STATES OF AMERICA

and whcse sddress s 8300 NORMAM CENTER DRIVE #1000, BLOCMINGTON, MY 55437-108!
{*Leader®). Borrower owes Lender the principal sum of

SEVEMTY THOUSAND TWC HUNDPED AND OC/100

Dotlars (1. 5. % 70,2082 00 3 This debt is cvidenced by Borrawer’s note dated the same date as
this Secupity Instrument {"Nots™}, stuch provides for monthly payments, with the full debt f not pad
carber. due and payable on APRIL O1. 2014 _ This Secusity Instrument gecurcs "0
Leader () the repsyment of the dain evidenced by the Note, with interest, and all repewsls, extensions ard
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modifications of the Nuto, (b) thie paymient of el ether sums, with interest, eCvanced under paragraph 7 to
grotect the secunity of this Security [estrumen.; 2ed o) the metlormanse of Borrower's covenants and
agresrents guder this Security [nstrument and the Note. For this purposu, Borrower irrevocs ™y grants and
conveys o Trugtee, in trust, with power of sale, the following desenbed property located in
KLAMATH County, Oregon:

LOT 15, BLOCK 15, TRACT MO, 1064, FIRST ADDITION TO GATEWOOD,

ACCORDING TO THE OFFIGIAL PLAT THEREOF ON FILE IN THE OFF(CE OF THE COUNTY

CLERK CF KLAMATH COLMTY, OREGDN.

which has rhe address of  $372 vALLEYRI0D ORIVE. KLaBTH FALIS
[Streer. Catgl, CITEEOD | 47803 {71p Code] {"Property Address™);

TOOFTHER WITH ali the improvements now or hereafter esected ca the property, and all eagements.
sopurtensnces, and firtures now or heresficr a pari of the property. All replecements and sdditions shal!l also
be covered by “we Security Instrument. Ailof the foregoing is referred 1o in this Security Insirument 3¢ the
“Progert;

HORPOW ER COVENANTS that Birroser is lwwiully seised of the rstate hereby corvered and hus the
rght 1o grant and convey the Propertyand that the Propesty is unencumbered, except for encumbranos of
coerrd. Rorroser warrants and will defend permrally the title to the Property against all clums aud demends,
submest to 20y encumbranoss of Jecord

THIS SECTRITY IMSTRUMENT combines uniform covenznts for aational use end non-uniform
~ovenants with limited varistions by junsdiction to constitns 8 uniform secunty instrument covering real
propest’

L MIEORM GOUFMNANTE. Burrower snd Lender covensm and sgres as follow.

1. Pay meat of Principsl 30d Inierest, Prepayment and dete Char zzs. Borrower saall promptly pay
when due the rancipal of and interest on the dobt evidenced by the Note and any prepayment and late clarges
Jue under the Note.

? Fuaals for Tazes sna Insursnce. Subpet to spphicable law or 10 a Written waiver by Lender,
Bocromer shal' pay o Lender on the day monthly payments are due under the Not, until the Note is paid 10
full b sum  “Tusds") tor (8) yearly taves and asseeoments which may sitain priority over this Security
jastrurer ¢ as alien sn the Property;, (h) hveasly leasehold payments or ground rents on the Property, .T any.
fc) ymatos Sakard or property insurance premiumg, (d) gearly flood insurance premiumrs, if any. {(e) yearly
morigage nsoraace premivms, if sny. ana (1L eny sums payable by Borrower to 1 ender, in accordance with
the prov-cons of paragraph 8, in lieu of the prymens of mortgage insurance premiums, These itemns are calied
“Becrow frem- * Lender may, at snv time cullect and hoid Punds in an amount nr t to ssceed the matinum
amount + iendes for a lederally related muorigage loan may require [or Borrowsr's excrow sccount under the
teders! Rea! bstate Settlement Procedures \c of 1974 22 amended from time 10 tire, 12 US.(. Section 2601
et seg. [ 2PSPAY), unless sonther law that applies to the Fondds ents o lesee snount i so, Leader may. st
any time uilect snd hold Funds in ap arnovat not 1o exoced the lesser 2mununt. Lender may ostimaln the
smonnt of Funds due an the basis of curren: data and rersonzable sstimates of expunditures of future Escrow
Ltam or (aherwise in scoocdance srith apriwsble law,
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Tz Funds shall be beld in an institution whtse depost

or entity finclubing Lendsr, if Londer i3 such s
spply the Funds 1w ray the Bacrow frame.
Funds, sunuaily anstyzing the merow aooo unless Lender pays Borrower
interest on the Pun 5 angd applicable law . - Hnwever, Lender may requ:re
Borrower 10 pay a CRetims chargs Mur an independent real estate oy Teporting “ervice used by Lender 1n
emnect on with this loan, unless spplicable law provides otherwise, Unlezs 23 agreement is made ar
applicable lax cequires interet to be paid, Lender ehall not be required to pay Borrower any th.erest or
amings on he Puads Borrower and Lender may agree in writing, however, thet 11 teres shall be paid un the
Funds lerder shal give o Borrewes, without charge, an annual accounting of the Lunds. s.00 1. credits and
debats 10 the Fundr and the purpose for which each debit to the Furds was made [he Funds are pledged s
sddimanal sesurity for al) sums acured b this Secunity lastrument,

if the runds hed by Lendsr ziceed the amountz permitted 0 be held by applicable law . Lender shall
Hanun: o Hor-aver for the cxeess Fuads in accordance with the reguirements of 2pplicabic jaw. If the
8MOLR of the {unds held by Lendar at any time 12 oot sufficient to pay the Escrow liems & hen due, [cnder
may 0 only Bomower ig wating, and, in such case Borrower ghall P2y to | ender the amount necessary o
Madt up he ceficrency. Borrower shal, make up the def.ciency in no more thar, twe ve monthly parments, ot
Lender s ails discrevion

Lroa tay ment in full of o) sume recured By this Security Instrument, Lender «,al] promply refund 1)
Borrower any Funds held by - M, under raragraph 21, Lender shali &Cqinre of el the Propertv. i.ender,
PrioT 0 the scunsntion ar sae of the Property shatl épply any Fonda held Oy |ender st the tme of scquisition
O s3le ax a credh” agrinst the mumae gecursd by this Security Inmtrument

3 Appluation of Paymenis. Unlees 2pplicable law provides otherwise, al payménts recesved by
L ender inder paragraphs | and 2 shal] be applied: first, to zny prepayment charges du- under th + Note; second.
0 amouns rayable vader paragraph 2 tiurd, o interes: due; fourth, w0 principal due: and last to any late
chargm due under the Note,

eats. charges, fines a.d IMpositions attributable
3 over this Security Instrument, and leasehnld payments or ground
reas if wrv Ro-rower ehal) PaY thowe obligstions 1n the manner provided in parsgrept. 2 or if no
manner Horrower shal pay them on ume directly o the P
furruah | ender il BOtices of smounts Lyibe paid under this peragraph. It Borrover makes these peyments
R e L rromptly [urmish o Lender receipts evidencing the pay men s

B @roner ghal) Frompdy dischargs any bon whict, hes priontty over thig Se inty lnstrument vnlecs
Borsar | CRTESSIR whitng 10 the payment of the obligation sscured O¥ the iien 1/ a mannor sccepiatie to
Lender v ot g 1 goord faitn the lien by, o- defends sgainm snforcement of the b cnan, legal procerdings
TR R ns | srder s OTARIGG Operate w0 preven: (ha enforcement of the lien, or {¢) s2ures from the holder of
e Len ar srreement 2fastory to Lender subcrdinating the Fen to this Secont Instrumert. If )ender
deterrvine, oy 355 part of the Propert g subect 0 8 Len which M8y attan pric-ity over thig Secursty
NSO e | peder may give Borrower & ronce iéentifying the lien. Borrower shall sausly the lien or take one
OF MG T - acoma set focth shove withir () days of the giving of notice.

S Habard or Property Insuraace Borrower ghall keep the impre vements now existing or heresfier
SPECIEd or v Puperty ingured aguinct loas by fire, hazarids included within the term “extencad coverage” and
89§ ofier i arde, inchuding floods or flooding. for which Leades requires wsurance  This insurancs ghall he
muALat e the amowsts and for the periods that Lender requires The .nurance carrier providing the
At s be chuzen by Borrower subgect 1o Lenger's approva: which shall not be unreasonably withheld.
T Bor=rw-r - ils to msintaia Coverage descrihed sbove Lender &Y, &t | ender = option, obtain coverage to
FOtect Leonter’s rights in the Property in sccordance with paragragh 7.

Ay urarer poticies and reoewals shall be scceprabie to Lender and shall irclude a standard mortgege
clause !order shal! have the right to hold the policies and renewals. f {esnder requires, Bo: rower ghail
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momsly give to Lemkeall Teipiolineig premiums and remwwal notices. In the event of loss, Borrower
shall give prompt notics 4o the irguraiics earrier endt Lender, Londar may make proof of joss if not made
vroraptly by Boretaer,

Unless Lender 1nd Bosrower otherwise agres in writng, insurance proseeds shall be applied to
restorstion or repeir of tha Property dam-=d, if the restoration Of repair 15 economically feasible and
Lender's secvrity ia not lesseacd M the restoretion Of repir is not economically fasitle or Lendar's security
would be lessened, the inmirance proceeds shall be applicd 1o the sums s2cured by this Security Instrument,
whetlher or not *hen due, with any excoss pa'd to Borrower, If Borrower abandons the Property, or doe not

insurance carrier hes offered to sz
restory the Property or
10 pay sums secured by thia § 3 The 30°day period will begin when
the notuce 1s given,

Unless | ender and Borrower otherwise agree 1o writing, any application of Prreeds o principal shall not
extend or postpone the dus date of ihe monthly payments referred to ir paragraphs | and 2 or change the
amount of the payments. If uader paragraph 21 the Prope-ty is aquired 5y Lender, Borrower's night w0 any
insurance polivies and proceeds resuiting from darmage to the Propesty prio: 10, the = quisiunn shall pass to
L erdde= 10 the extent <! the smns secured by this Security Instrument immehately prior to the acGuIsSiticn,

6. Occupancy. Preser vation, Maintenance and Protection of 1he Property. Borrower's Loan
Application leaseholds, Borrower shali occupy, emablish, and use the Property as Borrower's principal
rusidence »ithin sty days alter the ezecution of this Security Instrument and shall continue to uccupy the
Property »s Rorrower's principal residencs for at lesst onie year affer the date of ocrupancy, unless Lender
otherwise agrees in writing, which ctnsent shal] not be unessonably withheid. of uniess entenusting
SIrcLTastances oxist ahich gre beyond Barrower's control. Borroser shall a0t destroy, daruage or impsir the
Property, alloe the Property ¢ deteriorats, or commit wastz on the Froperty Eorrower ghall bhe in default if
any forfeiture 2ction or frocesding, wheths: civil or criminal, is begun thet 11 lender's pand faith judgrnant
eould reault n forfeiture of the Froperty or otherwise materially impair the | f coeated by this Sscusity
Instrument or [endar'g m=curityinterest. Borrower may curs such a default and reingtate 2s provided in
paragraph 18 by causing the sction or procesding to be dusmissed with & muling 2tat 0 Lender's good foith
determin tion, preciudes farfeitine of the Borrower's interert in the Property or other material IMpatrment of
the lien created by this Security Instrument or Lender's security interest [orrower shal] also be in detfault if
Porrower, dunng theldoen apphication PrOCESs. gave materially false or 108 curs e 1LIOFMstion o statements
w Lender {nr in'edlts provide Leader wit) any material information) in Gonnection with the loan evidenced
by the Nute. ncluding, but not limised to, representztions conderning Borro ver (<cupancy of *he Property as
® nrincipal fesidence 17 thig Sacurity Instrument is on 8 leasehold, Borron e s} ol com.ply with al} the
Provimons of the lease, [7 Berrower acquires featitle to the Property, the leasebond and the fee title shall riot
merge unless Lender agrees 1o the merger in writing

7 Protection of Lendes's Rights in ihe Property. If Borrwer fg:05 1, perform the covenants and
agieements Lontained in thiz Security lastrument, or there is a legal proce: ding tha may significartly affect
lendec's rghis vy the Froperty (such as 5 proceeding in baskruptey, prabate. for _ondernnaticn or forfeiture
or o enfore "aws or regulatinng), then Lender may dn and pay for whatever s necr=sary (o protect ihe valne
of tre Proper 1y ang Lender's rights in the Property. Lendet's actions may include paving any sumas secured by
a hen which bis rrionty over this Security instrument, Appearing in court. paying reasonsble s1t0rT.ey8 fees
and eriemng on the Property to mrake repars Although Lender may take act.on under this raragraph 7,
Lender di = not have to do so.

ARy amounts dishursad by Lender uncter this saragraph 7 shall Secome «dciuonal dedt of Homrnwer
secured b rhes Security Instriement, Unless Rorrower and Lenger Agree W otber wrms of payment, these
BINOUNTS sha.. be: *he da rsement at the Note rate and ehaii ne psyatle, with intersst,

payment,
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8 Mortgsge Insurasce. [ Lecder required moetgags insuranss as a condition of making the joan
secured by thie Security Instrument, Borrower shall pay e premivms required 0 maintain the mortgage
inmwance i effect [1, lor am resson, the morigage insurance coverage roquired by Len ter lapses or couses to
be in effect, Bormwer shall pay the preminms required to obtain #overage substentially equivalent to the
mortgage msurance pre—iousiy {a effect, st 2 cot substantiatly equivalent o the cost to Borrower of the
mortgage nsurance previousiy in offect, from an altergate mortgage insurer sporoved by Lender. If
subsiantally eqrnvalent mortgage insurance coverage ks not evailable. Borrower shall oay to Leader each
month a sumn equal to one~twelfth of the yearly mortgage insurance premium deing psid by Borrower when
the insurance coverage lapsed or cessed 10 be in effect. Lender will accept, use 3nd reia:n these paymen's as a
losn rererve o neu of mortgage ingurance, Loas reserve paymentz may oo lenger be requirea, at the option of
ramder. 1} mortgage insurance coverage {in the amount snd for the period that Lendes requires) pro vided by
an imsyrer appnved by Lender aguin tecomes available and is chtasired. Borruwe: shall pay the premiums
repuiied to MAaintan mortgage insurancs in efiect, or W provide aloss reser /e, until the requirement for
morigage insurance ends .o asccordancs with any written agreemen® between Borrower and leader or
applicable jaw

% lnepection. Lender or its agent may make reasonable en‘ries upou and inspections of the Property.
Lender ahali give Borruwer notice st the time of or $No7 to &n igspettion speci’ying reascnable cauvse for the
ingpectuion

i0 Condemoation. The proceeds of any awsrd or claim for damiages, direct or consequential, in
conmection Tt any condemnnation ar oer taking of 2ay part of the Progerty or for conveyance in lieu of
condermnatim, are herehy assigned and chall be reid to [endsr.

In the evert of & total taking of the Pruperts. the procesds shall be applied 10 the sums secured by this
Secumtv [nstru ~e., whether ur 2ot then dus, with £y excess paid to Beirower [n the event of a partial taking
of the Property in »luch the fair market value of the Property | mmediately before the taking 15 equa! to or
greater than the amount of the sums secured by thig Security Instrument ‘mmaodistelv before the taking,
anless Borrywer ard [ ander otherwiseagree in writing, the sums secured by this 3ecunty Instrumnent shall be
reduced by the amount of the proseads multipl =1 oy the following fraction: (2, the ol amount of the sums
secired immediately before the taking, divided by (b} the fair market valie of the Prope+y immediately
tefare the taking Any basmuce ghall be paid to Borrower. In the event of 8 paraal taking of the Property 1n
which the fair market value of the Property im nediately before the *2king 18 158 than tae amount of the sums
secured immediatelj before the taking unles. Borrower sad |ender otherwice 2gree 'n writitg or 'miess
appitcoheilax otherwice provides, the procowds shall be applied to the sur< secured by this Secunty
Instrument shetiev or not the suma ase tien due

If the Propery s sbandoned by Burrower, or ., afier fiotice by Leader to Borr.wer thay the condemnor
cfers 10 make an award of settie & claim for damages, Borrower fails 10 respord 1o | ender within 30 days
after the date the notice 18 given, Lender iz authurized to collect an | 2pply the prucoeds at 1tz opuun, either to
FES0/aton of fepair of the Property o o the sims secursd by this Security Ins'rument. whether or not then
due.

Unless | ender and Borrower otherwise agice in +riting, any application of proceeds (o principal shell pot
ettend or posipone the dus date of the monthl, peyments referred (o in paragraphs | and 2 or chenge the
smeunt of such payments,

il Borrownr Not Relessnd; Forbearance By Lender Not a Waiver. I:xtenmion of the ume for
payment or modification of amortization of the suma secured by this Becunty lnsirument granted by Leader
0 any succe s n saierest of Borrower shall not verate to relesse the liabilits of the ongnal Borrower or
Rorcowe s su. .esmses in interest Lender shail not he requiced 0 commence prinesdings agairst any
FUCCERFOT 1P interest of refuse to extend hime for mayment or otherwiss modify arrartizaton of the sums
secired by trus Security Instrument by reason of any demand made by the enginal Borrower or Borrower's
SUSCETHOTS 14 17 terese. Any forbearance “y Lendes 1n execcising any right or resneay shali not be a waiver of or
prectude th: everiise of any r.ghi or remady
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12 Succossors ang Assigne Bound; Joint and Severs] fabifity; Co-signers. The tovenants agd
agreements of this Security Instsument ghall bind and benefit the muccessory and assigns of | ender ang
Borsawer, subject 1y the provisians of peragraph 17. Borrower's covenar.ts and agrecments shall oe joint and
several. Any Borrower wao cosigns this Secunity instrument but does AT EFecuts the Note: (a) 15 cosigning
this Security Instrumnem only © Crigage, grant and convey that Borrower's interest in the Property under the
terms of this Security Instrument; (5 jo 0t personally obligated to Py the 5ums secured by this Security
Instrument: and {<) agroes tnat Lender and any other Borrower May agree 10 extand. modify fordear or make
any accommaodations with regard to the terms of this Security lustrument or the Note withe ot that Rorrower's
conzent,

13 Losn Charges. II the loan secured by this Security instrumeat is SUOECL 10 2 lak whicn sets
MATMuM loan charges, and that Law is finally interpreted so that the interes. or dther josn charges collected
o7 10 he rollected 1 connection. with the losn excsed the permitted limits, then; (4) any such loan charge sha]
be reduced by the smount necessary i

coitected from Borrower which
0 make

'b)any sums already

Freparment charge under
14 “otices. Anv

delivering 1: ne by mathn

sotice shall be dijectad tc

AnT sole 10 5 ender Fzted berein o any pther addrey
Lender designates by notice to Borrower: Any notice provided for in this Secyr: 1y !nstrument shail pe deemed
e have been grven 1 Borrower or Leader when given as provided i 1 this paragrep),

i3 (mvemmg law, chcrabi'it). This Securit, Instrumen. ghall be gove ned ¢

9% of “he prisdienon whech the Propert; s locatec' In the event thar AN rovision or clause of *hie
unity Instrumen of the Note confliets with applicable law, such conflict stail no aifest orher provisions of
this Secunt, Instrument or the Note which San begiven effect without the conflic Ung provision To this ond

the proviseons of thys Security lastrument #nd the Note are declared to be severable
1¢. Borrower's Copy. Borrower shall S piven one conformed Oy of the Note snd of this Security

€5 by nouce to Lende;

v federal law ang th-

17 Tranefer of 'tha Propcny or a Beneficial interest in Buorrower. Ifal e a0y part of the f'reperty
OF an¥ interest 1oy s sold or trausferred (or 1f a beneficial intéres: in Borrower 15 30id or transferred and
borrower s nen a rstural pereon) withon Lender's prigr writlen conszat, [ender Tay. st its option, require
immadisie pament full of ai! surrg secured by th, Security Instrument. However, this Opunn shail not be
exerciset by [ender o orercise tn prohibited by federal tiw a5 of the date of thig Secunty Instrument,

L iendar cieriom this option, Lender = 4j) g1ve Borrower notice cof axeeration. The notice ghal]
Provide 2 perind of not lemm ther 3 deys from the date the aotice is delivered or mailed within which
Borrow e raum pai 8il sums sscured by this Sex unity bec trumens, If Borrower tails ¢ Py these g3ms prior to
the siprratiom nf 1 period. Lender may Invoke any remedies permitied by thig beurity Instru nent without
furthier fe.ice of demand an Borruser,

{8 Ratrawer « Rignt to Reinstate, [ Borre ar dhema Ceriain conuitions, Boriower shalj have the
“ght 1o nave snfurcemens of th Security Inste iment Jdiscontinued st ANy time prion 1o
days (or s, other refiod aa applicable law may specify for reinsteement) before
PUTRUANY 10 an. w wer of e sontained in this Secunt
Secumty Insieumert. Those conditions sre “hat Ror
under this Secur instrumeat end e Note as
ather coverante ( » “greements; {c) roys ali [
but oot lim el 1, resscasble attorneys’ faes: and '
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23 if 0o ecceleration
'y in the case of acceleration under paragreph 17.
he Nots or a partial interest in the Note (together with
mes without prior notice to Borrower. A sale may resy't
in 3 change in the entity {known as the "Loan Servicer”) that coliects monthly payments due under the Note
and this Security Instrursent. These aleo M2y be one or more changes of the Losn Servicer unrelated to a sale
of the Mot if there is g change of che Loan Servicer. Borrower will be given wntten notice of the change in
acordsnce with paragraph 14 above and epplicable law. The notice wijl Stz's the name and sudress of the new
Loan Servicer and the address to which payments should be made. The notice will 280 contaig any other
wformation recuired ty applicabie low,
20 Hazzrdous Substances. Haorrower shatl not cause or PerTIit the presence, vie d.sposal, storage, or
reicase of any Mazurdous Substznoes on or in the Property. Borrower shall 7ot do, nor allow anyone else o do.
Toperty that i¢ in violation of any Eovircnunental Lew. [he preceding two sentences
'O the prezence, use, or florage on the Prorerty of araall quantitesof Harardouws Substances
- ¥ recogniaed 1o be appropriaie to normal residential uses and to maintenance of toe Property.
Borrower shall srompuy give Lender written notice of any investigation, clair, demand, lawswt or
other actica by an, snental or regutstory agency or private perty iaves ving the Proper.y and any
Hazardous Substance or g : which Borrower has setual knowledge If Borrower lesrns, ar
13 notifred oy snv governmental or reguiato.y ority, smediation of apy
Hazar dous Sutstance affecting the Property is recessary . Borrower shall Prownpily take all necemary remedial
8o in aceordance with Eavironmental Law
As vsed 0 thss poragreph 2, "Hazardous Suostances” are those substances dofined ss tosic or bacsrdous
substances by Fnvironmental Law and the following substances gasoline, kerosen~, other flammable o; togic
petrolesn, productr, 1eric pesticides and herbivides volatils solven's, materiais containing asbestes or
faemaldehyde. and arhoactive materials. As used 10 ihis paragraph 20, "Bavironmental Jaw" means ! dera)
3% and laws of the unsdiction where ths Property i< located that relste 1 figal:h, safety or cuvironmental
prottelion.
NON-UNIFORM COYENANTS. Borrower and I ender further covenant and agree &5 follows
Accelerstior. Remedics, Lendsr shali give notice 1o Borrower piior to scceleration
following Borrower's bresch of any covenant or agreement ia this Secority lastrument (but not
prior 1o siceieration under peiagear 37 unlsss spplicabie taw provides otherwise). The notice shall
specify: (a, the default, (b) the acting required 1o cure the defeuit; {c) o dite. not less than 30 duys
from the daste the natice is given 1o Barrower. by which the defrult must be rured. ano {d) tha-
failure to cure the d-fault on or before the date specified in the notice may resultan sccelsration of
ihe sams secured by this Secarity instrument and sale of the Proper:y. Ihe rotice shall further
wform Borrower of the fight to reinstate after accelzration aad the right to bring a court action to
assert the non-existence of a default or any nther d:fense of Borrower to acc cleration and safe. If the
defanlt s notdured on or before the date specified in the uotice. Lender 21 1ts oplion. may require
immediate payment 1n full of 81 sums secured by this Security Instrument without further
demand #nd may 1nvoke the power of sale and &0y cther remedien permitied by applicable lnw
Leader shall br cotitled to collect all expenses inc urred in pursuing the rernedies provided in this
paragraph 21 inciuding, but not timited to, reasonable sttoraeys’ fees and costs of 15tle
it [ender invokes the power of sal
natice of the occunen

the Proporty is

pplicable law to
Borrower and 1o othe- persons preseribed by app
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tew, Trustee, without demand on Borrdwer, shail scil the'Property at public auction to the bighest
bidder at the time end place end uadsr the terms dasigonted in the sotice of sie in one or more
parcels and in rny order Trustee detormines. Trustee may postpone sale of ali or sny parce! of the
Preperty by public annouvnceinent at the time and place of anv previcusly scheduled sale. Lender or
its desigace may purchase the Praperty at any sale.

Ticstee shall deliver to the purchaser Trustee’s deed counveying the Property without any
covenant or warranty, cxpressed or implied. The recitals in the Trustee’s deed shell be prima facie
evidence of the truth of the statements made thercin. Trustee shall apply the proceeds of the sale in
the following order: (a) 1o ail expenses of the sals, including, but not limited to, reasonable
Trustee's and at.orneys {ees, {b) to all sumse secured by this Security lastrument; and (c) a0y cxzess
to the peryon or persons legally entitied to st

22. Reconve yance. Upon payment of ail sume secured by this becurity Instrument Lender ghall request
Trustes o reconvey the Property and chall snrrender this Security Instrument and al! notes evidencing detn
secured by this Secunty Instrument to Trustes. Trustee shall reconvey the Property withou! warranty to the
persar or persons ‘egatiy ertitted 1o it Such person or persons shall pay any reco~datien costs. Lender may

targe such prrson or persons @ fee for reconveying the Property, but only if the fes iz pad 0 a third perty
{such es the Trustee) fur services rendered and the charging of the fee is permitted under spphicable faw.

23. Substitote Trustee. Lender may from time to tiune remove Trustes and sppoint 2 successur trustee
to any Trustee appoinicd hersunder. Without conveyance of the Property, the suciessor trustes gha!l succesd
o all the Ltlz, power and duties conferred upon Trustee herein and by appiicable law.

24. Attorneys Fees. As used in this Security Instrument and in the Note, "2 toreys’ fors” shall incide
aly attorneys fees awarded by an appellate count

25 Insurance Waraing Usless you provide us with evidence of the insuraioe coverage as required by
our contract ot joan agresment, Wo mar purchase insurance sl Four expenst 1o protect i inlerest. This
insursnce mey butl nesd not, also protect your intevest. I the collstersl becomes dameged | the coverage w2
purchaes may rat pay ary claim you mabe or any claim made against you You may later cancel thus coverage
by providing ev dence that you have obtsined propenty coverage clsewhere.

You are responmhle for the cost of any insurano: purchased by us. The cost of (his insurance may be
sdded 10 your cuntract or Joan balsnce. If the cost is added to your coatract ot loan balance. the interest rate on
the enderiying contract 6r loan will apply to this added emount. The effective date of coverage may be the
date jou- prior coverage lapend or the date you fsiled to provide proof of coversge

Thz doverage &= purchase raay be corsiderably more expepsive than iusurance you Can obtzin on jour
own and may not satiely any reed for property Camage Coverage o any mendstocy hability tnsurance
requirements imposesd by applicable law,

26 Riders 10 this Sceority Instrument. If one or mors riders are executesd by Borrower and recorded
taeether with this Sev unity Instruerent, the covenants and agreements of cach such nder shall be incorporated
inty #nd shal! amend and supplement the covenants and agrecmcots of this Sccurity Instrument av if the
rideris) were & part of this Security Instrument. [Check applicable box{es)]

r‘} Adnstable Rate Rodar Condominium Rider F} 141 amily Rider
i Gradusied Paymert Kider Plasned Uait Development Rider | Biweskly Payment Rider
Bafionn Ruder Rate Improvement Rider Cj Sacond Home Rider
YV A Rider {7 Other{s} tspecified]
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BY SIGNING BELOW, BorvoWer atchpts and sgrecs 10 1he tuems and covenants containes ' this
Security Instroment and io any rider(e} executed by Borrower and e i with it

Witnemnes:
g7 Q ‘/( (Seal)
—

DAVID CAICEED

_F&WT‘U‘G’E’

_ (Seal)
-Barrower

Gea) _fiure SHb AT - sy

“Borrewssr RESEE GIRYOF Hm -Barrower

{Seas} “ _ (Seal)
~Borrower -Borrower

(Scal)  Sead)
~Borrower -Borrowesr

STATE OF GREGON. Klasnth County ss:
Onthizs  22ad day of Mareh . 1999 . personally appeared the above named

DAVID GULICYSOU AND RENER QULICH50N
end aclnowledged
the foregoing instrument o be  thair voluntary sct and deed.

My Commision Expires /15700 Belors e
{Offcial Seal)

BT
N X0,

Notary Public for Gregon

%ﬂmﬁm mcnsd fom 31533 9490
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Filed & yecond of request of ___ Firer Asecican Titls B the 26th
of .. .. Warch AD, 1839 o 3313 o'cleek _Bo M., snd ooy rmoorded in Vol | M99
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Lizda Strith. Coment~ Clork
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