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- DEED OF TRUST
THIS DEED OF TRUS™ (“Secerity fnstrdment™y ¥ made oo MARCH 2¢, 1955 The grantor ie
HCNLCA T WESTPALL L

{ Borrower™). The ouaee is WILLIAM L SISEMORE

(“Trusiss™). The beneficiary s~ KLAMATE FIRST PIPERAL SAVINGS AND JOAN ASSOCIATION

which 13 organized and existing under the lzws of ~ THE UNITED STATES OF AMERICA
addressis XLAMATR PIRST FEDERAL 541, 540 MAIN STRRET, KLAMATH FALLS, OP 97641

. Bamuwer wwes Lender the principal ~um of

L& whos:;

FORTY FOUR THCUSAND FIVE HUFURED FIFTY AND HO/L00

Dollars US. $ 44,550.00 \
Thi debr is evicenced by Borowsr's note dawmsd the same date o8 this Security Instrument ("Nowe”), whueh provides for
menthly payments, *xéﬁlmmikmiimmidestﬁa.dmmngay@k on APRIL 1. 2029 .
This Securfty Instrument secarcs o Landsr (a) the repayment of the debt evidenced by the Neie, with suteresd. zna 2l reuewals,
cxtensions and modificanons of the Note, (b) the payment of all other surns, with interest, advanced under paragraph 7 10 protect
the ey of this Seourity Insoument and () the perfonnance of Borrower's covenams and agreements uader this Securnty
hstument and the Mote and () the repayment of any future advances, witn interest thereon, made to Borrower by Lendes
parsEm @ the paragraph below ( Fute Advances™).

FUTURE ADVANCES. Upon reguest to Borrower. Lender, at Lenders's option price to full reconveyance of the property by
‘frastee to Borrower, may make Future Advances to Borrower. Such Future Advences, with interest thercon, shall be secured by
s Dleed of Trum when evidenred by provalssory noies stating that suid ootes gre secured hersby  For this purpose, Borrower
ireevocably grants and comveys  Trosie, m trost, with power of sale, (e lollowing described property lucaied in

KLAMATH  County, Oregon: '

BEGINNING AT A POINT 660 FEET EAST AND 330 PEET WOuTH OF AN IRON "IN DRIVER
iNTC THE GROUND AT THE SOUTHWEST CORMER OF THE NORTHWXET QUARTER OF JECTION 1.
TOHSHIP 39 SOUTH, KRANGE 9 BAST OF THE WILLAMETTE MERIDIAK, KLAMATH COUNTY
SREGON, OF THE PROVERTY CF OTIS Y. SAYLOR, WHICH IROM PIN IS 20 FEET EAST OF
THE CENTER OF A ROAD IMTERSECTING THB DALLES-CA:LFORNIA HIGHWAY FROM THE RORTH,
AND WHICH IRON PIN i3S 30 FEET #ORTH OF THE CENTER OF SAID HIGHWAY; THENCE WEST
330 FEET; THENCE MORTH 66 VERT; THENCE BAST 330 FERT; THEXCE SOUTH 64 FEET TO
(COWTIHUED OH DPASE TIVE)

[Street, Ciryj,
Oregon 57663 [Zis Codej  ("Propeny Address™):

TOGETHER WITH ufl the ruprovementz now of hereafter ezected on the property. 3¢ all cascments, appurishances, and
fixtores cow or hereafter a part of the propeny. All replacements and additions shall also ne covered by thus Secuity Instrumen
All of the foregomng is referred 1 m this Ssourity Instrement e3 the “Property.”

BORROWER COVENANTS that Bomower is lawfully seised of the estaie hereby conveyed and has the nght io grant and
convay the Property nd that tae Propeny is unencumbesed, excopt for encumbrances of record. Borrower wammants and will defend
generslly the tue © the Propenty againgt 2% claims and demnends, subject © any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and noz. umform covenants with limiied
vanations oy jorisdiction 1o cousbiute a sniform scoarity istrament covering real property.

UNT ORM COVENANTY . Borrower and Lender covenant and agree as follows:

1. Payment of Principa! and Interest; Prepayment and Late Churges. Borrower shall prompiy pay when due the
principal of znd muzrest on the debt evidenced by the Note and any prepayment and bate chorpes dee under the Now.

2. Pands for Taxes end Tmsarance. Subiect to spplicable law or 0 2 wniten waiver by Lender, Borrower zhall pay to Lender
or the day mondly paymerts @e due vnder the Note, until the Nowe is in full, a sum ("Funds”) equal to onc twelfth of: ‘a)
yearly tes and asscosmendts which may attain priotity over this Security Instrument as a ien om tha Propaty: () yearly leasehold
payments or ground rents on Uie Propesty, i any; (c) vealy hazand df property insurance preminems; (d) yearly flood msurance
pramiuny, if any, (ﬁ)!ywﬂy mcngxge rsutance promiums,  any; sl {f) sy vums payebls by Bormwer © Lender, i soordasice
with (ke provisiors of peregraph ¥, &'Bey &f i pdvihein of miongdye mewrance preaiums  These ftems e called "Ssorow Bems.”
Lender may, # ay time, collsct sad Sl Fandd 1 of dmount dot 1 exéed the maxinium smoum a keade for a fedemily related
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