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WHENRECONDRD MAILTO  KLAMATH PIRST PEDERAL SAVINGS & LOAN ASSOCIATION
2300 MADTSOM. STREST
KLAMATH PALLS, OR 67503
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ACCDUNT NUMBER, 030-04-00850

TAR ACCOUNT RUMBER 443577

AT 472674416

DEED OF TRUST

THIS DEED OF TRUST ("Security Instrisowins®) is made'on “HERCH 26, 1959
TEARRY L AMUONDGEGS . P T
{"Bosrower™). The rastes is

‘

WILLIAM L UISEMORR

"Trgies™). The bencficiary (s KLAMATH PIRST FIDERAL SAVINGS AND LOAN ASSOCIATION

which is organuzed and existng ender iz lawsof  TRE UNITED STATES OF AMERICA . and whose
addregs i3 KLAMATE PIREY FEDERAL 8&L, 2300 MADISON STREET, KLAMATE FALLS, OR 97603
("Lendexr™). Borrower owes Lender the principal sum of
SIXTY LIGHT THOUSAHND BIGHT HUNDRED S3VENTY FIVE AND HO/100
Dotllars (US. § 65,875 10 ).
This rebt w cvidenced by Borower's note dwed the same date as this Secarity Instrument ("Notz™), which provides for
munibly pavments, with the full debe, of no: paid earticr, due and Fa'ab!c on APRIL 1, 2029 .
Thas Seanily losvument secures «© Lendler (1) the erAyment o debt evidenced by the Note, with wicrest, and ali rencwals,
exennons ax! muhficatons of the Nowe, () the payment of all odicr sums, with interest, advanoed under paragruph 7 to protect
the securty of the Secomiy Instrument and (¢) e performance of Borrowes's covenzats and agrecments under dus Security

Inzrument o the Noe: and (d) the repayment of any futwee advunces, with interest thereon, made 1 Borrower by Leader
purszEn W the paragraph below ("Pomre Advences™).

FUTURE ADVANCES. Upce raquest 1o Bmrower, Lender. af Lendery's .gﬂmﬁ prior 1o full recoaveyance of the property by

Trusie ig Borrower, may make Fature Advances to Borrower, Such Futire vances, with .aterest thereon, shall be secured by
this Deed of Trust when tvidenced by promissory ootos sating that szid notes ae secured herchby. Sor this purpose, Borrower
i revotably gronts wnd conveye o Trust , i s, with power of sale, the following described property kxstea in

RIMATH  County, Oregon:

LOT 73, MERRYMIN'S REPLAT OF 'VACATEL PORTION OF OLD ORCHARD MANOR, ACCCRDING TC
THE CFPICIAL PLAT THERECK ONF PFILR 1 THE OFFICE OF THE COUNTY CLERK OF KLAMATH
COUNTY, OREGOH. :

which hids e pibregy f 1076 MEBARYHRAN DR, HLAMATH PALLS {9t eet, Cisy],
Oregon 97503 Zip Code]  ("Pruperty Address™);

TOGETHER WITE al ihe smprovements now or herzafter erecied oo the propenty, and ail ersemcan, zppurteninces, and
fixinrzs aow o hereanier a part of the propesty. All teplacements and sdditions shalt alse be covered by this Secunty Instnement.
All of the furegomg 18 referred to @ this Secveity Instrument as the "Property.”

BORRO®ER COVENANTS that Borrower ie wwiully seised of the sstate herebv conveyed and has the nght o gram and
oonvey the Proveny and that the Proyenty 18 encncumbered, excent for encambrances of record. Borrower warrants and will defend
gencraily the uiks © the Properry agzinst all cisims gnd demands, subject © mry encambrances of re ord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-yniform covenants with bmited
vanatking by risdcton w constitute a uniform secarity instrvment covering res! property

UNTFORM (NVENANTS Borrower and Lender covenmat and agree as follows.

1. Peymen: of Principal and Interest; Prepayment and Late Charger Borrower shal' promptly pay when duc the
orwcipal ~f and incvest on the debe evidenced by the Note and any pregayment and late choryes due under the Yote.

2. Funds for Taxes and Insurance. Subject w applicable law ot 10 g writen waiver by Lender, Borrower shal! pay w Lender
on U day monthly royments are doe under the Now, wntdl the Not is paid n full, 2 sun ("Funds”) equai o one -tweifth of: (z)
vearly Exes s assessmena wivich may atiun preowity over this Secusity Instrument as a lien on the Property; (b) yearly leaschokd
Leyments of ground rems on the Propeny, i any; (c) yearly hazarnd of propesty iasurance ms. (d) yearly flood insurance
presiums, i any, (o) yearly wontgage msararce promiioms, if any; wnd () any sums payabd g;‘ Lotrower to Lender. in accordance
with the provisions uf peragraph 3, o lew of FRymerd of modtgays insurarce premivms. “hese items are callsd “Escrow Hems.
Lender rav. et any time. colbxt and hold Pandis i oo athotnt oot 1o exceed ihe thaxtmum amount a lender for a federally relaed
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2 “Auy srmous dishurscd by Lendor waces this:
bl 'nt Unlies Borowes and Leder 6000 ¢
disburseneat st Sic Note vz and: &fﬁﬁiﬁﬁ;_i%?éhh
e, Harzord Iesgremge Warzing,  Unless you,
covermTe a3 requincd Oy P CONUECE Of Jol agreny
Lender ¢ intmest. This insusece Ty, bt noed o, also pootect (s B ;
cverage the Lender purchased may, fed pay #ny cléi Borrower tiskes or any claim mads against the Borrower Borrowor may
taizr cancel this coversge by providing evideds that orrower has obiined propeny coverage elsewhere.

The Barrower is respoasible for cottof ahy maudnee purchasdd by Leager. The cost of this insurance may be adced i your
contract of boan bakance. If the cost i added © the oantrect or foan Lalmce, the interost re on the underlyrng contract or loan will
apply 1 s added amoont Efiecuve daie of coversge may be the daw the Borrower & prior coverage lzpsed or the datr the
Borrower fuded o provide proof of coverage.

The coverage Lander purchars may be considerably mare expensive than msuiance the Botrower can obiam on Borrower's
oan and may not satsfy he need for propentv damaw corerage of other mandatory liabaliy insurance requurements mposet by

feable taw

e 3. Mortgage Insnrance. If Leader sequired morigzage (Rsurance as a condition of inakmg the joan sccured by this Secury
trstrument, Borrowsr stiall pov the premmoms required o maintain the morigage s rance m effect U for any reason, the
mongage mmrance coversge raquined by Lender tapses or ceases @ be in effect, Borrewer shall pay the prumiums required 1©
obain coverage whbandally equivalen: o the morignge msurance previousiy in cff~t. 2t a cost substaruzll ¢ eyurvalent o the cost
0 BurTower of the morgade msurance previously i offect, from an aliemate mongage insurey appoved by Lender H substanusily
cqmvRlEnt TONZage MISUANCe COVeTags 1§ not avaiizbic, Bomower shall pay to Lendar exch month a sum equal 0 on twelfth of
the yemrty . tZAEe Msurance premaom boing pmd by Bomrower when the insarance coverage lapssd or ceaed to be m effert
Lender »ft aocept, osg and retain thise payments of 3 loss reserve in lieu of mortguge insurance. l.oss reserve paviments may
no wnger Yo required. 3t the ontion of Lender,  mongage nsgrance coverage (i the amovnt and for the penod that Lender
reguires provided by an msurer aporoved by Lender again becomos available and is obuned Borrower hall pay the premiams
requied W ma aam morigage msurance o ~ffect, o to provide a 1033 resa ve, unil the reguirement for morigage \nsurance ends m
sccordane wt'h @y avitten agreement betworn Bortower and |ender or appliczble kaw

3. Tnsprotion. Lender of 43 agent may make reasonablc entries upon and mspertons of the Prupay  Lender shall give
Burrowes nomcs 3t the tame of or pros 1 &0 inspection specfying rearonable cause for the msperuon

10, Condemaation. The procesis of any vord o clowm for damages, dwect or consequental. 'n Comnection with amy
ondamnaton o other wiomy of any pait of the Property, or fos conveyance @ lieu o1 corgomnanor, we horedy assigned and shall
be pasd 10 Lenday

In the event of a toial @emg of the Propaty, e prceeds shall be applied w© (e wums secured by s Secunty Instrument,
whether o not ther due, with amy cxcess patd 0 Borrowss In the event of a perg? akiny of the Property 12 which the far market
vatve of the Property tmmudttely before tie wiong 13 equal o or greaws then Gie amcunt of the sums secured by this Secunty
instrumznl immedorely before the wking, unless Bormeaer and Lender otherwise gpee i wimmy, the sums secured by this
Serurty lnstanwent shall be reduced by the amount of the muitiphed by the following frzuon’ (a) the ol amount of the
sams secured immedaicly before the tking, divided by (b) the far market vaine of the Property imretmicly before the tabing
Anv tatance shall be paid 10 Bomower. In the event of a parial wking of the Proparty tn wiuch the tarr market value of the
Property itnmedianety tefore the king is less than the amount of the qums secured mmmedistely before the taking, unless Borrowr
and Lender otharwase agrec n wrumg or unicss apphcable law otherwise provides, the proceeds shall be apphed 0 the sums
secured by thie Sconrity lastrument whether or nat the mumns are then due

if the Propevty w alandoned by dormower, of i, afly notice by Lender 10 Borrower that the condurmnor ofters w make an
award or settic a ol for dengges. Borrower fasls o respond © Lessder within 30 davs after the date the nouce 15 given. Lende i
mmihorred © ~ollect and appiy the procecds. a2 s OPUOND. cithiey 1D resioratiun Of repar of e Property or to the sums securcd by
s Seourty imagument. whether or oot then due

Unicss Levier sid Borrower ntherwise agree w writing, 80y applicstion of proceecs o prcipal shall not exderd or postpore
the due daie of the monthly payteenss referved 10 in paragraphs | and 2 or change the aniunt of sech payments.

11. Berrower Not Relesscd; Fordeprance By Lender Not 8 Walver, Extension of the ume for payment o7 awxlificabion of
smenmanon of the sums secured bv thiz S su.ity Instrament granted by Lender w0 any successor n interest of Borrower chall nat
operaz W reicass the bahbty of the ortgal Borrower or Borrower's socoessons i imierest Lender shall not be reguired to
cmmmrnce proceedings agmnst any SUCCESSOT M uttrest or refuse © extend wne jor pavment or othorwiie modify amoruzabon of
the wums secured by Uns Secerity [nstramen by reason of any domand made by the ongmal Borrowes of Bortower § sucCessors in
miteres. Any forbearance by Lender in exercising any nght or remedy shali nut be a warver of or provlude “he exerciss of any ngh.
ar rormndy

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of tus
Smurny inswumem shall bmd and besefit e wlssors and amigns of Leader and Borrower. subject o the provisions of
paragraph |7 Bormower's covenants and agrecrsents shall be joint and several Any Botrower who co-signs this Secunty
Insrwmen: bul docs ot cxecnis tie Note (3) s co-sigmng this Security Instrument only 1o morigage. grant and convey thal
Berrowes's micrest m the Property under (he terms of Urs Security Instrument (D) 13 not personally oblgated o0 pay the sums
secured by Uus Security Instrument and () agreen Ut Lender and apy other Borrower mav agrec © extend. reodify. forbear or
make avy aconmmodanons with regard 1 the erms of tus Secunty Instrameat o the Hote without that Borrower ' consent.

12 Loan Charges. If B loan scoured by ihis Socurity Instrument 5 subjgct 10 2 law which seis maximum loan charges, and
tw law i finally mespweted so that the misrest or other loan charges coflecied or W) be coikcted i connection with the loan
exceed the permated hanis, then (2) @y sxch foan charge shall be reduced by the amount necersary redece the charge th the
permined et and (D) any sums already cofleried from borrower which excecded parmittied i wall be refunded o Borrower
Lender may choose o make tis refund by reducing the procipal owed unvder the HNote o1 by mat.ing a direct paymient to Borrower
i 7 retund reduoes principal, the reduction will be treated a3 a partal prepayment withou. 2ny prepayment rharge under the Note.

14. Noticrs. Anv note © Rorrower provided for m this Scounty Lystrument shatl be given by delrvermg it or by maithng .
by first class mas! uniess gpphiable aw requrres use of another melod. The nouce shall be directed o the Property Address or any
other address Bormwer desgnates by notice 1o Lender. Any notice to Lender shall be jven by s Llass ral 10 Lender's address
stand hersin or any oiher eddress Lender demgnaies by nubice o Borrower. Any rovoe provided for in iins Scounty Instrument
ha'l b desmed 10 nave bezn given 1o Bormuwer or Leader when given as provided w dus paragraph

15. Gverning Lane; Severabllity, This Security Instrumemt shall be govermed by federal law and the law of the
mnschicuon @ whch the Property 3 located. !n the event that aoy provision or classe of tws Security Instrument or the Now
comflcrs with appixable taw, s h conflict shall not affect other provisions of this Sourty Instrument & the Mot which can be
givem effect without the cunflicting provision. To this end the provisions of thas Seounit Insrwnent and the Nmie ge declared 0 oe
severahie.

16. Borrower's Capy. Borrover shall be given one conformned copy of the Note snd of s Securny [nstrwment.

17. T ramsfer of the Property or & Bensficzal Intevest ip Barveveer. I 3l or any pat of tae Property o any merest inis
st o wasifoTed (o if 2 beneficial inerest in Bomower is soid o trasforred end Bomower 13 not a naturel person) without
Lertler's prioy wrinen conwze, Landz may, & 5 option, require immediam paymant o fuil of all sums secured by this Sccurity
Laeroonens, However, thin »grion shaidnos o ex by Lender if execiss ie grordbited by federal law a3 of the Ga of this
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The notice shall provide a t0d of not lese
Ltmns: pay all sums secured by this Secarity

Sexurty | { withont furdier Bozivy ' ined by
F Seurdy Tnstmamen £L ¢ QWL

12. B«érmmr’s Right 15 Relnstute, If Borrower meets certiin conditions, Burrower shap have the rigit ©© have enforcement
of this Secwrity bﬁmmm@mﬁmmmmmwmmm (a)Sdaw(mmdm&zer;xﬂodasmhcablclawm
specify for reipnatement) before sals of the Property pursuant 1o 2y power of sale contained m this Security Inst-uraent; or %)
=iy of g judgment enforviag this Secunty Inrfrossent Thass Comsditions are that Botrower: (2) paye Leader al) sums which then
would be des undar this Sooity Ingromen : ieration had oscurred; (b) cures any defank of any other
; Bis Sccurtty Insroment, incleding, but not limsed o,

reasonahly foquire 1o assure that the len of thig

19. Sale of Note: C
i menl) may be sokt one or more .
e "Loan Servicer”) iha colleess menthly Noie and this Secunty lustrument. There also may be one o
mOTe changes o mciomSﬂ".mrumﬂmuFatz':gjco!meNm KUmisachamgcoJmchnSwﬂw Borrower wall be given
wTien nonce of the change i accordanze with paragmnh 14 ghove and pplicable law The nowce wall staze the name and address
of the new w&ﬂSWmmmmwhmhmymmwmmﬂmnmecemﬂaisoconwnanymhuufomﬁm
required’ by applicabls law.
use. disposal, forage. or release of an,
gise 1o do. anyth:ng affecting the Property
TCSENCL, use,

mvestigation, claim, demend, lawsunt or other action by any

I Property and any Hazardous Substan.e o1 Envionmental Law . -

g2 If Borower leams, o ig notified by any goevernmental or regulatory authority, that any

removal or other remnediaton of any Hazardous Sehetnee affecting the Pruperty is necessary, Borrowes shall promptly ke &ll
PECERSATY romedial aCLOns i accontanoe with Environmental Law,

As uwd i this Paragzaph 20, "Hazmdous Substances” are those substances defined as o o hazardous substances by
EBrvirnnmeatal Low and the foliowing substances: gasolme. kerosene, other fhommable or 0x pevoleurn products, xic
pesncales and berbua'ss, volatile solvents, maerizls containing ashestos or tormaldehyde, and radioactive
ts paragrapk 0 “Eavironmental Low" means federal laws end laws of the junisdiction where the Property
health, safety or environmeniz poletucn.

NON-UNIFORM COVENANTS. Berrowes &nd Lender further covenant ang agres as follows:

21. Acceleration: Remedies. Lender shall give aotice to Borrower prior to acceleration {ollowing Borrower's breach of
4R} covenant or agreement in this Security Instrament (bat not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The nutice chnll gpecily:  (a) the defanlt; (b) the action required to cure the defrait: (c) g date, not
less than 29 days from the dats the eotice i given (o Borrower, by which the defauit must be cured; and (d) that feilure to
cure the default ob or before the date speciied ia the votice may result in acceleration of the cums secured by this Security
Instriument and sate of the Property. The notice shall further Inform Borrower of the right o reinstatc after acceleration

t ther defense of Borrower 1o
tice, Lender, at its option,
urther demand end may Izvoke

the power prrmitted by applical te tavw. Lender shall be eniitied o collect afl ex
curred in purmning the remedi n this paragraph 21, including, bot yot limited tn, reasnnahle attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shafl evecote or ca
orenrreace of an event of defaull and of Lender’
recorded in each county In whic
manter prescribed by applica
required by appﬁmhie &gv ¥ @t public puction to the highest
bidder at i Or more parcels sud in any vrder

i the Property by public announcement 8! the time and
tay purchase the Property at any sale.
eying the Preperty without any covengui or warranty,
s dezd shall be prima facie evidence of the truth of the sta ements made
therem. Trustee shafl apply the procesds of the sals n the following order: (2) to uh cxpenses of the sale, inct ding, bu not
limited to, rensonadle Trustee’s ard atiorneys’ fees; (b) to all sums secured by this Security Instrunuent; and ) any excess
to the porson or persens legally entitled to it

Ii. Reconvayanie. Upon peymemt of afl suns securd by this Secunty Instrument, | end'er shal request Trus ¢ 1o recofivey
e Propenty and shall qurender thig Security Instrament and 2l notes ovidencing debt soovred by this Secunit: Inszrument to
Trasiee Trosice ehall reconvey the Pro withow warranty for 4 fee of not Jess than 35.00 10 the person or pesrons iegaliy
entithed W it Such person or pervons shzmyany recordation costs,

23, Substitaze Trusee. Lenger may, from timg time, remove Trusioe and apooint 2 sur_essor trustee o any Trustec
appointed hereunder. Withow conveyrace of the Propenty, the suscessor trustee shall socceed © all e tinde powe: and dunes
canferred ; .

15, Rufars to this Szcurity Instrument, If ofsf 7 more riders are execoted by Borrower and recorded topether with this
Sequrity Instroment, the Coveinanss and agreements of incoTporsted ins and shall amend and suppiement
1 coveumts ang agn momiss:am;y(mmiﬂs;imeﬁm(s)map@wfm&‘;cmrtfy Instrument i
[Chegk applrante box(cs)) _

ad Adjostable Rate Rider (] Condominiam Rides [ 14 Family Rider

| Graduated Payment Rider @ Planned Unit Development Rider Q Biwoeluy Pavmeant Ryder
b Balloou Ruder d RIS Immprovoment Rader L - Second Home Ruder
L VA Ruder Othess) ispecafy]

TUNDER ORECON LAW, MOST GREEMENTS, PROMISES RHD COMMITMENTS MADE EY US AFTEW
CCTOBER 3, 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PERSICHAL, 4ILY, QR ROUSEHOLD PURPOSES OR SECURED

’
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BY QIONING BELOW,
any rigx{s) executed by Bmwammdadwﬁ%

Winwesses:

STATE OF OREGON,
O s 2 (o
th foregoiag msirurment 0 be

My Commistion Expucs!
(Oficidd Seal)

e

o
ﬁvﬁmm?ﬁﬁé‘? odly B

CTALE (v OREUCHN - COUNTY OF KLAMATH: =

ounty &3
, perscaally appeared the above named

and acxnovledged

Fotary Peldie for Grogon

the 26th  dmy

. hmerititle

Filed for vecend ot meguestof
of ___Barxch

$34.00

__AD._J998 w3350
of ... Yorigages.

o'clock __ L

o On Page

P, M. and duly e vnbed [ \ﬂl 5 B

S L0 75-) S

Lirda jmr Comty Clerk
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