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VWHIY RFCOGROED MAIL TO ELAMNT PIRST FEUDDRAL 'savxms & LOAN ASSOCIATION
540 MAZIY GTRERT :
KifMrd waLid, 6R 97601

ACLOLNT NUMBFR £30-04-17524

TAX ACCOUNY NUMBER 573478

K-$3820
DEED OF TRUST

THIT DEED OF TRUST ( Secwrity Instrumera”) is made on MARCE 22, 1935¢
JAY JEFFREY VERMILYA AND KIM CHRISTINE VERMILYA, H&¥

(" Brorover™). The gusics i3 WILLIAM L STCEMORE

" Traesee™) The beneficiary 4 KLAMKTH FIRST PEDERAL SAVINGS AND LCAN A3SOCIATION

which 15 arganzed end existing ander the laws of  THE UNITED STATES OF RMERICA
adgress is  KLAMATH PJ/RST PEDERAL Sel, 540 MAIM STREET, KLAMATH FALLS, OR 97601

("Lender”). Borrower owes Lender the principal sum of
B HUNDRED FORTY ELGHT TROUSAND TWO IUNDREU ANL NO/100

Doliars (US 148,200.00 A

This debt 15 evidonced by Bomower's note dawed the seme date 2 tus Soruriy Instrument ("Nott”), which provides (o
monthly payments, with the full debe, if not pasd eariier, doe and pajable on APRIL 1, 2023
The, Secunity Instroment secures o Leider (3) the repayment of the debt evidenced by U Noie, with interest, and ail renewals,
extensicns and modifications of (e Notz; () the payment of all ather sums, with wterest advanced under paragraph 7 to protect
the sccurity of this Sevarity instnement, end (c) the performance of Bormower’s covenants and agreements under this Secunty
Instrumemt and the Note; and (C) the repayment of any futmre advances, with intorest thereon, made o Borrower by Lender
purzuam w te paragraph below ((Foure Advances™).

FUTURE AQVANCES. Upcen request to Borrowsr, Lender, &t Lenders's opton prior 1o full recenveyance of the propenty by
Thrstee 0 Bortower, may make Palure Advances & Boriowear. Sech Fuiare Advanocs, with mierest thereon, shall be secured by
tus Deed of Trest when evidenced by promissoty noies statmyg that said notes sre secured hereby  For this purpose, Borrower
irrevocably grants and conveys to Trastee. in rust, with prwer of sale, the following described property tocated in

. and whaat

LOTS, BLOCE 25, TRACT 1154, TENIR ADDITION TO SUNSET VILLAGE, ATCORDINC TO THE
OFPICIAL PLAT THERROP ON FILE 7% THE OFPICE O 1HE COUNTY CLERK, KLAMATH
COUNTY, OREGCH.

wiiich has the address of 4306 EL CERRITO WAY, KLAMATH PALLS {Strees, Cayl.
Cregon 97632 [Z@ Code]  {"Property Address ')

TOGETHEK WiTH ofl the improvarnials now or hereafier crected on the property, and all casements, appurienances, and
fuxiures pow or horeafter a past of the property. All replaceaments and soditions shell also be covered by tUus Security Instrument.
All of the foreguing 18 referred o in this Security Instroment as the “Property.”

BCPROWER COVENANTS thrt Bormower is lawfully seised of the estate herehy conteyed and has the nght 1o grant and
coavey the Propesy and that ths Property = aneacambered, exeept for encembrances of record Bommower warrants and will defend
generally the title @ e Property againm all claims and demands, subject o any eacumbdrances of :scord

THIS SECURITY INSTRUMENT combines uniform covenants fir magional v and non-amform coveaarts with hinmted
vanations by jurisdiction to constinze 2 aniferm security instrument oovering reai propornty

UNTFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and Inleresy; Prepayreent and Late Charges Borrower <hall promply pay whea dus the
prncpal of amd interest an e dett evidencod by the Note and eny prepayment and a1 charges due undsr the Notc

2. Funds for Taxes eneé Insurance. Subject o applicable law or to a writtes waiver by | cnder, Borrower shall pay o Lencer
on the day montkly paymerts & due under the Note, until the Note i paid in full, 2 sum ("Funds™) equal to one-twelfth of (a,
yeasTy tames and pssessmients which may ettain posity over this Security Instrument as a Her: on the Prepeniv- (b) yewrly keascnotd
payincots or groud rent on e Prperty, if any, /¢) yearly hazard or propenty tnwurance pransums, (€) yearly flood insurance
premiums, feny; (¢} yearly insurance premaums, i wvy; and (f) iy sums payable by Borrower 1o Lender, in accordance
with (B provisions of paregraph ¥, In lew of the pavinent of mengage insurance premaums. These items are called "Escrow lems,.”
{ender wnny, st any G, collect and Yold Fonds th an amcont pot 10 exused the manmum amount 2 lender {~r a federally relsted
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mcrigags. Joon may requus for Bostywer's siproNEouE unddiie fadond Read Esws Seulement Procedures Act <1574 &3
Wmmmmﬁzvﬁﬁm 61 1 seq. CRES] mwwm@ﬁm»ﬁmmxm‘gw
araoum, If o, Lender mv.stmyﬁmcn!mmm&é'im&smgmmammwwdmc legser amount. Lendsy vhay Estimae
0 amiunt of Pands dmmmm&mmtm@dmm&WMMW of fotre bacrow Iizins or otherwise
in socordance with spplicable law , . )

The Peads shell be held in an fnstitution whose t fts &re o aved agency, Mstrumentality, of emiity (inrjudng
Lmﬁ,ﬁmﬁaﬁ;m&:mi&:ﬁm@a&ﬂxmmg, y ol @ﬁiapp:‘ymFundsmpaychmnwlmns.
Lerder may ot chage Borrower Dt nokding el epplying &t FUsd yring the escrow account, of verifying the
Carcow listns, oniese Lender pays Borrower intersst ofl the Funds an lav permaits Lender to make such a charge.
Hawm.wmmymm;mammwgpayacmmm mﬁapamnzmicmmxm:mgmusadby
Lender in conmecticn with this foan, unless appliigable law provides olierwise, Uniezs an agrecmcnt 1s medc or applicable law
requires intertst p Lo pal : required 1o pay Norower any interest o earniugs on the Funds. Borrower and
{Lender may 1gres tn writin be prid on the Funds Lender shall give 1 Borrower, withcut charge. an
annual acoounting of e : its *o the Punds and the purpose for which each debnt 1o the Funds was

sams sccured by this Security Instrument.
ated to be held by applicable law, Lender shall account 0 Borrower for
requiremants of applicable tgw I the amount of the Funds h2ld by 1.cnder al any ume 1s
s aeficeent to pay tie gserow Hems witn duc, Lender may so neidfy Bommower in writing, avi, m such case Borrower shall pay
1o Lender e amoumd pocessary o make up the doficieacy. Borrowes shall make up the deficiency m no more than twelve munthly
payments, a2 on.

Upoa payment in full of all sams sacured by this Securty Instrument, Lender shai! promptly refund 1o Bemorver any Funds
held by Lender I, under s 21, Lender shall scquire of il the Property, Leader, prior (o the acquisition o sale of the
Propeny, shall epply any Funds by Lencer ot the tune of acquisidon or sale as a credit against the sums se ured by this
Secur.tv Insoument

3. Appiication of Payments. Unless epplicabls iaw provides otherwise, all paymens received Dy Lendes under paragraphs |
and 2 shall be a:,zpize;; first, 10 any prepayment charges due under the Note, second, ¥ amounts payable under parsgraph 2. thrd.
w inerest due Louth, ‘o principal doe; and iast, w any late charges dee under the Note

4, Charges; Lisns. Borrower shall pay all taxes, assessinents, charges, fmes 2nd tmposibons aunbutable n the Property
which may afiam priorty over this Secenty Instrument, and leasehold payments of grmund Teas, if any Bosrower shall pay these
cohgatony m the marpel provided in paragraph 2, or of not paid in thal mannet, Borrower shall pay them or ume duectly 10 the
person owed payment Borrewer shall prongptly furnish to Lender all antices of amounts © be paé und=r ths paragraph {f

1 drectly, Borrower shall prompily furmsh o Lender reocipes eadencing the payments

Borrower shail prompily discharge ey lien shich has priority over this Security Instrumment uniess Rorrower (a) agresy 1B
wrimg ic the payment of te obligauon secured by te lien in a manper accepiable to Lender, (by conicsts good fasth the ben by,
ot defends against eafarcement of the fien in, lega! proceedings which i the Lencer' s opmuod operale o prevent the enforcemen:
of the lien; or (¢) sccures from Lhe bodder of the Len an agreement sansfaciony © Lender svoordinaring the ven w0 this Securiy
Intument 1f Lender determines thal any pant of the Property 1s subsect 10 a ben whuch may atin ponty over tus Secunty
marrurment Lender may give Sonows a notice identifymg the lien. Borrower chal sausfy the bena or ke onc or morc of the
actions set forth above within 10 days of the giving of notice.

S.Wermimmmmﬂkmmmmmmm aisn’ngorhamfmm:acdonme}’mpm
msured against kss by fwe, hazards ncluded within the term “emtended covezage” ) S i <
fioodmng. for whwh Lender requuns IRSUTARCE. “his msurance shall be mamtamed in the
requies The weuranc: carrier providing the msarance shall be chuszn by Bormower subject 10 Lendes's appreval winch shall not
be unreasomatly watihedd. If Bomower fails (o mantein co-erage descroed above, Lendsr may, at Lender's opuon, obiamn
coverage 1o prowect Lendz's rights in the Property n accordance with paragreph 1.

All msurance policies and reaewals shail be acceptable o Lender and shall inc'ude a szndard mongage clause. Lender shall
have the nght 1o hold he policies and rencwals, 1f Lendes cequires, Borrowser shall prompily give 1o Lender all receip » of pasd
gremum; and rene val potices. (n the event of loss, Borrower shall give prompt Gotize O Jve msurance carner and Lendar. Lender
ray mahe proof of 1oas if not made promptly by Borrow™s

; i itmg, insurance proceeds dhall be appbed to iesuragon of ropsy of the

™ jfly feasible and Lender’s secunty i nos lessened. 1t the restosston OF

repazn s RO o i *5 security would be lessened, ihe insurance proceeds shall be apphied o the sums

secured by Cns Jecunty Instrement, whether or not then i - .o Dorrower. 1f Barrower abandons the

Property, of dues nOL AASWEr within 30 days a noticc from {ender tha the msurence came: has offered 1o scttie a chum, (..

Lender mav :u{,la‘:thcmmpm.mwmvnccmemmwmmmemcPrupcm/fx'.opay sums secured
bv ths Sscunt, Instrumend whether of oot then due. The 0-ay penod will begin w hen the aclce 1s given.

Uniess Lendzr end Borrower otherwise agres in writing, any apphcaton of proceeds 10 princial shall oot extend 07 pOSHONE
the due dae of the monthly payments referred to n paragraphs | and 2 or change the amount of the payments. 1f under paragrapn
21 the Propenty 8 ecquired by Lender, Borrower § right to any inpsuronce policirs end procoeds resulting from damage to the
Property prior to the scguiaton thal pass o Lender o e extent of the sums secured by this Secunty Instrument imnuduatrly
priur 0 the acquisition.

6. Ocoupancy, Preservotion, Maintenance and Protection of the Pruperty; Borrower's 1 oan Application; Leaseholds.
Barrower shal! accupy, estsblish. and use the Property as Bormrower's prmcspal resdence within sIxty davs afier the exccution of
this Security Instrursent and shall continue to oCCupy the Property us Borrower's principal ressdence for at lcast one year after the
date of cccupancy, unless Lender otherwise egress in writing. winch consent d.all not be unrcasonably wathheld, or unicss
extorualing CIrTUmSIances exist which are beyond Barrower’s sumirol. Borrower shall not destroy. damage or unpar the Property,
aflow the Property w dewerorate, of commit waste on the Property Borrower shell be m dcfauht «f any forfeue acuon OF
peoceoding, wheth avil of criminal, is begun hat in Lender’s good fanh judgment couvld result m forfeiaure of the Property of
otherwise mawenally wopair the ben urity Instrument or Lender's secunt: intercst Borrower may cure such @
deimelt and nanswte, 33 provided @ paragrsph 18, by causing the &cton of proceeding 10 be d senissead with a rulmy that, 1
L endes's good fasth determamation, prechades forfeiture of te Rorrower's intwen 1 the Property of othar matenal imparment of
‘e hien created oy Gus Souurity lnstrument of Lender's security mizest. Borrowe: shall alsu 1 1 defzalt f Bormwer. durmng the
wan pThADOn process. gave maierially false of matoural information or siatements 1w Leader (of faled to provide Lender with
any .napnal mforee Gond m ~gnnection with the loan evidenced by e Note. mcludmg. but not lumted . represcniations
conceraing BorTower s onoupancy of the Propenty os a principal regidence. 1f dus Secuniy lastrument s oa 8 tcaschold. Borrower
sha'l compty wih ail (he provisions of the lcase. If Borrower 2oguwts fex Githe 0 the Property, the leaschuld and the fee bue shail
not narge upless Leader agiees i the mezges in wriling.

Lepder’s Rights in the Property. 1{ Borrower fals o perform Use
i Lender’
for whntever is necgrery 10 protect
paying any sues secused: by a fen which has gelority ovex
attorneys {ees and entaring on tie Propenty © make repaiss.
st have w do ©
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€0l is addes 1 the contracy o balance, the mieres’ rate on the urnderlymg contract or loan wiil

appy © tus edded amouny Effective date of Coverage may be the dats the Borrower's Frict “overage lapsed or the dase (e
var farled o provide proof of coverage.

The loverage Lender prerchases mey be considerably more expensive thar inmrence the Borrower can obtamn on Borrower's

w0 and auy pot wlsfy the need for prope-ty demage coversge or other mandaiory abiity insurance requirements imposed by

eebio bw.

v 8. Mortonge tesurance. If Londer required maRtEsge insrnce gs g conditon of making the loan secured by s Secunty

Borrower chiap pay he premiams 1rcﬁhmainminmcnmngageinsmmmeﬁm If for amy rcason, the

Coversge requaed by Lender 503 OF ceased o be m effect, Borrower shall pay the premiums required o

2g¢ insmance previously i effect, at a cog subsuanually equivalem to the cost

e, from an altsrmase mor v Lender If cabstantially

sum cqual W onz-twelfth of

erage lapied or ceased 1o oc in efac

{ mongape insurance Loss

ge (m the amourt and for the penod that Lender

requires) provided by an § e zvatiable and is ¢ Ytamed. Borrower shall pay the premiums

required to maintaim mng loss reserve. on MOMZRLC rsurance ends in

direct 3r conscquential, m connection with any
f condemeanon, zre hereby assigned and shal;

In the event of 2 o) taking of the Property, the procecds shall be applied w the sums secured by this Sccuriy Instrument,
whesher Gr not tien Que. with any excest peid 10 Barrower. in the cvent of a parsial taking of the Property tn which the farr market
taking zsequa}morgmtmmmcmmaolmcsums sccured by this Security

foes and Lender otherwisp 2872 m wrng, the sums secured by this

wmaulinl ed by the following fracuon (a; th> wial emount of ihe

2 fair market valoe of the Property mmedately before the taking

ta! \king of the Property in which the fair marke: value of the

‘ums secured unmedistely before tie taking, uniess Borrowe;

des, the proceeds shall be apoh-d w the sums

Flemnor offers 10 make an
the daie the notice 15 given. Lender 1s
«{ the Propernty or to the sums secured by

wise agree in WwTiding, any epplicaion of FTx e2as 1o prit.cipal shall not eviend or postpone
Y paytnands referred 1o in paregraphs | and 2 or change the amount of such payraents

1. Barrower Mot Relzased; Forbearance Mot 3 Waiver. Bxiension O: the ume for payment or modification of

md&wmsmmmmm : grmwdbyl..m&:;:omywmmmmtﬂeslome‘rowwshaﬂnox

3o . the liabitty of the ongiral Bonower or Bomrower's SUCCESSOTS 1 iaierest. Lender shall not be reqaired 1o

‘omanence. proceedings agamst &Ry SUCCLSSOr m mitresi or refuse to extend tme for paymiont or otherwise modify amoruzation of

the sums soured by thie Secarity lastruipent by reason of my demand made by the oriniesl Borrower or Borrower's successors in

wiRerest. Any furbearane by Lender in exeruising any nght or remedy shall pot be a wasver of or imecluae the exercise of any right
oF remcdy

12, Successors and Assigns Boond; Joint ang Several Liability; Co-sizners. The covenarss and agreements of s

Secunty lngtroment szl b end benefl the successors and aasigns of Lencer and Borrower, subject 10 the provisions of

aph 17, Borro shall be joini and saverad, y who co signs this Security

et but does not execure igning this Secursty Instrumeny taly 10 morgage, grant ard convey that

Bormuseer's mierest in the is Security Hsyumeny, (b} is not personally obligated W pay the sums

seeured by tha Secmit ; s ay other Rorrower inay agrec to cxtend, modify, forbear or

without that Borrower's consent
is subject 0 2 law whicy

penattied bomit and (b) sny sums already collected j
Lendar may choase to make this rdundbyrukmgmepﬂncz’pasowad ! eCt payment 0 Borrower
!f a refund reduces pemncrpel, the reduction will be treated as & paruaf prepay ment withors any prepayment charge under the Nogz,
L4 Notices. Any notice 1o dorrower provided for tn thys Security Instrunient shall be given by delivening o o1 by masling ¢
by first class manl unless applicable lw regurres use of ancther method. The aouce shall be directed w the Property Address or an,
mmmﬁmuwdwmbynoﬁmm . x-'nm'mewl.mdashaubcg.vaxbyﬁmchmmaﬂmbmda'saddm
statedd Berein or any otz addresy Lender demignates by notice 10 Bom wer. Any rotice providea ot m thig Security Instrument
shall bt deemmed © have been {ven © Sorrawer or Lender wher Brven a8 provided in this paragraph
I5. Governing Lgw; & erabillty. This Secamity nstrument shall be governed by federal las
fansdmton L which the 1 i i
conflicis with applicable law, such
given effect without the conflic
severable,

17, Traasfer of tise Propert

I*3
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any pover of : i ty Instrument; or (h
i are diat Borower: (a) pays Lender all sums which then
ocowred;
2 s Securhy Instrumen
: Lenrtes may reascaably require 1o
and Bomrower's obligation w0 par the sums secured

¥ Borrower, this Security Instrument and the obliganons secured herehy shall remain
i0n bd occurred. However, (5ig nght & reinseus shatl oy apply in the case of acceleraton undir

inlerest in the Notwe (ogethsr with this Securin
hange m the cnuty known gs
) may be one or

e change in paragraph ! i s lawe, name and addross
of the new Logn Sexvicer and the adrdress o which Paymenis should be made. The notice will also contain any other wxformation
required by spplicable law,

0. Hazardous Substances Bomower shail nict capse o pesmit the presence, nse, disposal, sorage. or relesgs of any
Hazardoss Substsnces ¢ or i the Propenty Borrower shall rat do, anr allnw anyone ¢chse i do, anything affecung the Property
that & m vislange of Wy Enveronmeniat Law. The preceding two semiznces shai) 008 appiy o the presence use or slorage on the
Pr@perryofmaaﬁqmurﬂMHammSMmmmmmmmHymngbemmm normal residential uses and
0 mantenesce of he Propenty.

Bommwer chali pro i ice of i FUR OF Other

Hazardous Subsisnce

his pa
Eavironmene) Law and the folly
vesiicales and herbacides, valzsle
ths paragraph 20 “Enveonmental
hezith, safety or covironmental prowection.
NOM-UNIFCRM COVENANTS. Borrower
21, Acceleration; Remedies, Lender
307 COVEBAAL or agreement in thig {
ult; (c) 2 date, not
nst be cured; and (d) that failure to
result in acceleration of the sums secured by this Security
Barrower of the right tr reinstate after acceleration

any other cefense of Borrower to
accelerution aand sale. §f the default i oo i ¢ Dotice, Lender, at its aption, may

reguire immediate payrarnt in fufl of al) sums secured by this : out further demand and may invoke
the porwer of gale ang anv other remedics pernitted by applicable taw, Lender shall be entitleg to collrct all expenses
meurred in pursiing the vemedies provided in this paragraph 11, tnetuding, but not Lmited to, reasonabie altorneys’ fees
&nd custs of title evidence,

If Lender invokes the power 0 exccute a written notie of the

occurence of gn event of defzalt : Property to be suid and shall cause such notice to be
recorded o each ounly in which any stee shall give notice of sale in the

manuer : j T & pplicable lav.. After the time

reqmﬂdpby 2p . T , With : Property at public auction to the Lighest

bidder at the 5 ? OF move parcels and in any order
y by public announcement af the time and

's and attoroeys’
Hy entitled to #1.
econvey
Secunty Instrumem 1o

ini this Secarity fm&'«mmr and iy e Nove, “atorneys® feag” shall mclude say attorneys’ fees

Secority Tnstroment, 7 ore riders are exccnted Borrower and recorded together with this
Secwrity Insrumen, the COVERERS end agroements of exch such rider shall be incorputatad inw and shall amend and supplememn
thcccvemungrmmofahﬁssmty instrument ag ifdwﬁda(s)wwapmcefﬂm&mﬁry Instrument.
{Chek enobeabis box(es)) .
(o] Adjustable kate Ruder Condomininm Rider 14 Family Rider
bee{ Grociuated Payment Rider H ‘svele i beed Biweekly Pavment Riger
tent Bafloon Reuer . Ri {_J Second Home Ruder

FROMISES 2D COMMITHERTS MADS BY US AFTER
OTHER CREDIT EXTENS 108 WHICH
. FAMILY, OR HOTUEREOLD PURPOSES OR SECURED SULELY sy THE
HER ' S RBSIDENCE MUST BR 1M WRITING, EXPREPS COURIDEAATION AHD BE SIGRED
BY 08 70 mBE ENPORCEANLE . » - :

oo Form 5035 50
%ms&z B0 o Paedaws T ) PR,
N,




IY SHINING BELOW, mm@ﬁﬁdwwmmmﬁmmmMm this Sceusity Instroment s1d ip
anvy tider(sy arorsind by Thosrower and reesbed with &

e /«iv’/ }ZWM ¢ &=

) L ; TRy FEmEy Gresiah -Bostower
WIm ® hag e Qmm({b -
\

Riw JERISTING VERMILA .7

(Seah
Borrower

e (Se2h

-Bxrower

STATE (OF OREGON, ! i]’:ﬁ.mwk Cousnty 58
Ca this 80 day of M{% ¢ i - . 9949 , parsonatly appeared the abuve named

PR
c7<,.'\ C Fvein ~ie 4{ @ @ J % Lt »fx and acknowledged
ihs foregoing insttument © be v .

N
sty Comgrizsion Sxpires: “7, /.0 Befire me: -
(Offacial Seal) (7(“"'! //\

/ Vi endq

Wotary Poidic for Oregon

STALE OB CGRECTN COUNTY OF KLAMATH 8.

Fited for secord at roquast of FPirst American Title e 2%t
Maxch  AD 1%39 a_ 11:17 o'clock __As M. a3 duly rcomted - Vot M99,
of ______ Mortgages oabage 10815

Limda %rmxh. Cuounty Creck

by _,’gm.ﬁm.__-_ e e

S Sols Form 3038 /50




