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DEED OF TRUST

THIS DEED OF TRUST ("Secunty Instrurnent®) 1s made og tarch 22 . 29° ke gravtoris
Herman Teylor Jr. ang Pearline Taylor, as tenante by the ent irety

6573024

(Berrower)  The it sotew is First Irerican Title Inmrrance

2 Main Street, Xamarh Falls, OR 97501 ("Trusice”)  The beneficiury is
Row Americs Flnemedal, Ine. .
W&:swgsm:mdmdmdmmgum'hﬂm*sof the State of Tenas . and whose sddress is
3131 Puatle Cresk Boulevard, 3iite #7090, Dallas, TX 75219

("Lender™ Bomrower owes [ender the principal s of
forty eight therigand ard NC/100ths
Dollars (179 § 48,300 00 i Tbudtb(mmdﬂmaﬁbyﬂommw'smdawiﬁumdamuUm\ezmryh:sm:mmz
(Nete ™), whick provides for montnty pryments, with the full debt, of not pad earlicr, due and pavable on April 1
20923 Ta Security 'nsy
rmewals, onemons and mydifican
the seamty of gua Security fnstry .
te Negz For fa puspose, Borrower 1
logated 1n Klamath

Lot ;Si mgktgg c:;:fmm;fzﬁia ALOTTION MO, 2, to the City of Klemath Fallg,
socrding Citicial plat thereof on fils in the offica of 7y
of Klanett. County, Oregen ) e Gty lerk

»

Oregen Dieed 4f Tomas Simale Farcilo-Farmbe Mas/ Frodie Voag UNIZORM TNETRUMERT
T VBRTOMPLAPCY BOGREE, INE, e
Fo Order Call: (V20) S0 3170 P BT 3820y

e o apimesste. ooy




=2 B Tihf}%mummmmrhamﬁmmmcdmmcmny.m
mmha:@azpmemwpmpmy Mwmm%mmm«nmw
mrdmdéomf}msmmymsmmu:sc Property

BORROWER COVEMANTS tun RSorrower i3 tawlully sersed of the estate hezeby conveyed and has (he NghL 1O grat und o, <y
the Pioperty ond thy the Priperty 13 uncncumbered, oXcept for encumbrances of recerd Borrower warrsngs and w1'! defend generally the
title oy the Property egamna o) claims and d, mands, subjecy 1, =y encenbrances of recend

THIS SPCURITY INSTRUMENT combines *raform, Sovenad for netional use aod Bom-uraform covenants waih bmute ] vanapone
UV unsdichon tv constinre wiform seamty m3trument covering resl property

ANTS  Boirrwer god Lender covenant and agrec e tolloun

pal and Inierey; Prepavinent xpe Late Charges, Borrower shaji prompily pav whea due the prmcipal
wdenced by the Aote Note

2. Fands toe Taxz: a; . ) aUver by Lender, Berrower ghyjj Puv o Lender or
e dav ok, PANTRILS are iz under the pad in full, 3 sum ("Funds®) for (8) veariy taxes wnd asseswments whych
Ma¥ SLam Tionty over g Secrty Instrument a4 4 ien on the Property, (®) yearty ieascheld PEYIDEDS or grour.d ren on the Prope-y «f
Ty vem y hagarg oy Propesty ammance e, (d) year| t , (s Y monigage areur gnce Preumums,
8V a0 ey agmg pavebie + eTwder F J - i bev of the pay nem of mortgage
INSUTENOe Premngms Fscr y . CC Funds i gn AROUNL N 16 excend
i under the federa) Real Estate

e m sceoidance Vith apphcabie law
The Fuaxds shafl be hetd i an inay deposnts are magred by a federa) AGLNCY, LS mentahiy, o Dt fincluding Lender,
f Lrnder s oxch ap TELUhon) or m any Fedei sl Home Loan Ban} Lender shan unds 1 pay the Escrow Jtemns i ender may pot
charge Borro ser for bolding and EDpinng the Fuda, iy Y W atiount, or Y g the Lacrow fems. uniess Lender
DAy Rexrower grigres on the Funds and ; howenTr, Lender ma, "equrre Borrower 1o
COMDE LoD With 1y o, unle ss appicable Loy
W, Lexnder ehaf) noy b ‘quired  pay Borrower

- hal wrerest shal) be pad

mzadt}wammmpmmwmbcht{dby ; turronver for the
the FERAre IRt Af apphwcabls jow If the gancan any Ume 1< ot sufficyent
W0 pay e Feacsow It when due, Lender *mﬁn’yaﬁtnmwm“ﬁmg.amimwcbsm ; DEV 0 | eyl the smoumt
PRCER2ITY 0 make op the deficiency Porre o shzll ke ep the 4eBoTsy m no more than twesdve mondhh Paymnents u |enders sole
e,
Upor. pavmert o il of af)
Tt

Paragraphs | gnd
third 16 isteresy due,

10 the Property which
T A2 poienity cver thyg Seceraty Ins L ; Borr-awer shaj pay these obliyshons m the
RANBLr rrovacded @ peregraph 2, or o pee il pay tme directly 1o (he persam owed pavment
Rarrorser ghag seonpily finrigh : IF Bos rower makes these pavinents directly,

Txitinls, ‘&rJ'%:7

Crvse goms Qeaedl‘!'m-s:‘agg 3 =2 Form 3038 nosp

T T Contranics totmes, o, (P185 T of 7 pagpy
To ‘xtis Calt 37, S TP Fat (97T, 157,999y HEEION1.CE g7mg
m&!&!ﬁwm




; : 41
mmw Erredty o 7k ; pritaity 7 upde (8) agrees in writing

mﬁxmx{&n@wm&{&:&ma Eptahle to Lepe th the lien by, or deferds sgainst

Cﬁmﬁf&ttﬁmhﬁg‘i rocdtdings viiol iy s " ; Jaumofthcl’m;m(«,)mxr&;ﬁnm

mh@‘aaﬂ‘wﬁmmx@ms&%&;miﬁﬁemﬁn lastrament ;Ilm:dctmninesthmaxq‘

p‘mv:.aef’@myiawﬁziwmnb@zwﬁ&;r ice identi

the rn Borrower shall gus &

@sered agamst loss by e,
winch Lender requers mourance Thas insorance sl be
TRTIET providmg the wsirence ghall be chnsen Uy
Borrower fuls to maman coverage descrided abowe, |
Prepertv i accordance with parsgraph 7

All morence pobiewes aud renewals shel wabie “igege cleuse  Lender shalf hgve
he i ght 10 hold the pobewss end renewate |7 - promptly give to Lender al] receipts of pard premmums end
erRwal i Gees In (e every of b, Borrower g Srance camier and Lender Lender n I make proof of lss
 ped o de premptly by Borrower

! nlems Lender and Barower ¢ ‘hervase agree iy Wrting, mwurance proceeds shall be apphed 1o restoration or epaar of the Property
damaged f the remoration o Tepar is coanomicefly feamble and Lender's secunity 13 not lessened  If th restoravon o reparr 1s pot
sornomucaly feasible or Lenders secuniy wonld be fessened, the traurance auns secured by ths Secunity
bstrument, whether or not then due, wath ’ s the Property, or does not answer within 30
Savy 4 notace trom Lereder that e ered | im, collect the meurance oroceeds  Lende may

P18 Securty Instrument, whether of not then due  The ¥-day

8ums secuced by thas Security Instrmsent rnediately prior to the acguIsiion

A Occupancy, Preservation, Maintenance nad Protertiun of the Property; Borrower’s Loan Appiication; Leascholds.
rTower shal! (ocupry, establish and ume the Property as Borrower's prncipal residence withar: sty days after the execution of ths Seaty
ERT eni and dull cortoue 1o oy the Property as Bamowers principal remdene tor ot least oge yew afler the date of occupancy, undess
Ty dhervaae Bgrees R wTiiug, which consent thail nos be unreasenably withheld or unless exienuating crcumstunces exigt which are
heversd Huorrovver's ¢ atros Norower shall not cestroy, damage or tmpair the Property, allow the Property o dewenorate. or COmUmIt waste
n e ooty Borower shed be defauit of any forferture 30 o procceding. whether ¢l or “Tuminal, 13 beyun that 1n | ender's good
farth nadgmem conidd reslt forfotae of the Property or otherwise matenally unpair the en created by this Secunty Instumers or Lenders
Nt mtaeet Borower may oure sich a delault and L omstate, gy provicec in paregraph |8, by causing the sction o proceediag b be
drsrussed wath a ndiny that, m Lender's good feirh determmation, precludes forfarture of the Bommower's micrest n the P
matonal o1y su e of the hen created by thus Secunty nstnonent or Lender's SPQUHY weerest. Borrower shall aiso be i def]
dmng the lran spphodtion process, gave matesally false or macourgte afermaton or stztements to Lender (or fated 1o pro
. matenial wformation) m connection with the loan evit~ged oy the Note, mehuding, bat not himsted o, representations COnCEIMIng
Borremaer's sotupancy of e Property as s principal y Instrument 15 on a leasebold, Borrower ~haj) comply with ali
te prosmons of te lease §f casehold and the fee titie shall not merge unless Lender agrees
to the ~erger in wTHing

7. Protection of Lenders Rights tn the Property. If Borrower fasls : perforia the covenants and Bgreements Lontamed 10 thys
Secunty Instnzment, of thare 13 a tegal proceeding thay Property fsuch, a4 a procesding mn
baninmic probate for condernnaton or forferture

protect ihe vahe of the Froperty and Lender's

has prenry over thes Ser
Althvaigh | ender may

Anv amounts dishuraed by Lender umder thus paregraph 7 shall bevome additonal debt of Barrower secvred by s Sxunty
mstnaners | nless Bomower &l Lender agree 1o othar terma of prvinent, these emounts shall bear mrerest from the dm. doderaanent
3 the Mese cate and shall he payable vnth in BorTower TePRSIng pavinen?

% Mortgag: inserance. [f Lender requared morlgage msurEnce as a croartion of making the loan sccig o
tnstngmen ‘&mm«usﬁmﬂpayfhcm-mmmqummmcm@m !
Coverage reqared by Lender lapses or ceass to be effect, Borrower shall . Coverage substantally
Sar ket o the mortgage swow ance previousty in effect, at » cost submantiafly 2qui . alent 10 the (o 0 Berower of the monigage wsurance
FROvssly a effect. Sem en altzenate morigage msurer aprwoved by Lender, ¥ substantsaity squavalout montgage mermoc coversge is not

de"m%m Fm&#mb&:ﬁw& imﬂmm’r Form {033 oy

e Tor CowrLiance BOrACE, The ~——een (rage 3 o 7 page:)
To Ovdar Catt {7 %&)—217&-?:;(972} 3523391 128100209 e3ng
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w0 Bmc{mage WSRrEITe. L«m reserye pﬁ)wtsmy m*ﬁpg&ttx
(a1 e oot snd & e perod St uﬂﬁa-w@m}prmbyanmspwww&umabzmcsnv-hbhmdxmbmm
Porrower shall pay (he promums requared o rialilain mortgage insorence i effiot, of to rooeads a loss reserve. unti] the regmrement for
rorlgage mstrmor als W secordance with any wiitlen agresment between Borroavay and Lender or aophicebie law

9. bwpection. Lender o s ageat may meke reasonsbic entries upot and ingpactions of the Pr perty  Lrnder shall gve Barmower
redxcw at the wme of of pnor lo 1 mspecuen spacifying ressonable cause for the inspection.

18. Condempation. Tle procesds O @ sward o claim for demiages, dent or o msequential, 11 conrection with any condemmmauon
or other wlang af anv pan of the Property o for convey mee m beu of condemnation, aie hereby assigned and shall be pad to Lender

In the evert of 4 totas wiong of the Property, the prooeeds thall be appited o the sums secured v tus Secunty Instrument, whether
o ot then due. with amy excess peid *o Borrower  In the event of a partial *aking of e Propgty o which the faw muaket velue of the
Property mmmediately before the .akong 1s equal to or greater than the arrount of the surs secared by trs Secunty Lustnument mmmedhatelty
repore the takmg, wuase Sorrower and ender otherwnse sgree in witmg, the sums secursd by tus Sec miny instrument shali be reduced by
‘ne amount of the proveeds multplied by tae following fraction  (a) (b= total amoumt of the s s sec red imnscuately before the taomg.

2rded by () the Tair market s alae of hie Property mmediately befose the talang any balance shall be paid 'o Borrower I e event of

3 partiad ke of et ope™ mowtach the far market valie of the Propurty mmmed. ately before the tasny 19 less than the amouxt of the sums
swaarerd mmanedately el rx ta¥ ing, unless Borrowsr snd Lender ctherwise agres m wniting o7 unles: arpiwcable 1ew otherwise provides,
“re proceeds shall be 2pplied b be mums trowned by thoa Securty Instnement shiether of not the sums are then Jue

If the Preoert o= sbandexod by Borrower, o of, afler mtice by Lender 1o Bomower “hat the condermn r (s to wnake ap sward or
sertie ¢ clan for warm apes P mra fnls o respond to Lender withm 3 days after the date the notoe 15 piver | enda 15 authorized 1o cofiect
mwd pphy the proceeds 2t G plen, ether 0 esiaration of reparr of the Propenty or to the sums socured = . this S_unty Instrnent. whether
~ o then due

Ulibemn | ernder aru! (wwriawver theranse cgree ;i witting, anv apphicsticn of proceeds 10 pnnc pel shail not exdiend or postpoor the
e date of the monthiy pavenis reetred to m paragraphs ) and 2 or change the amourt of such payinents

11. Borrower Not Released; Forbearance By Lender Not a Waldver, Extenuon of *he ume for pavment or modsication of
ameruraton of ihe sars wecured by thes Securty instrunent granted by Lesder to any successor m inte est of Horrowr shall ot operate 19
release the baraLt of e« gnal Berrower 1 Bormower's succossors o mizzest Lender shall not he requr d (o comimenne proceedings
EFAIRE A SJOCCTRY N 0T 1 rzfise o extend vme for paymoent or otharwise modify mporuzaion of e wums secured by tus Seanty
Insfriament oy teaso - f an. e masd made by the ongna: Horroaver or Borrower's sivcessors m mkcr 2t Am forbeay ano: by Lender
exgroizmy ey fighi of remed tha | not be s warver of of prechiade the exeraise of any nght or ~wmody

12, Suceessors and 4 wigar Boand; Joimt and Several Liahility; Co-stgners The covensnts arud agreements of this Secunty
lnstrames shall S o ana heres e successors and essigs of Lender and Borrower, subrect io the prot isions of paragrsph 17 Domrower's
~ovensats and ap cements ail e omt and severad  Any Borrower who w-signs thes Secunty Instrument but does not execuie the Note
(a8 eo-agrmg ta Seounn nstnament colv 10 mortgage, gant oo convey that Borrow s mterest in the Property under the terms of thas
Seamty lastrament, > s ner perwonally nbligated t pey the mume secured by tins Security Instrumen: and () agrees et | ender and amy
cthor Doprower mov saree v - uend. medif, forbesr or make any accommodations with regana to the terms of thns Secunn instrument o«
the Note without *hat o aver 3 consent

13. Loas Charges ! 'he loun somaged by dus Socunty instrument s subject W s law which ' ets maumum joan cherges, &xa that
e s Snafly mterpretsd s that e rreres o other losn charges colicoted or to be collectsd m connaction with the: an excred the permitied
tevaty, Sen. (o) sy quch Wan _ha ge snall be reduced by the amount necessary to reduce (e cherge to 1he [ ermutte’ bt and () ey sums
already collected from Formosves whuch exceeded permitied Ummits will be refunded o Borrower  Lende many chnose 10 make this refund by
rectanng tr prmopal wed ander te Wote or by making a durect pavinent 1o Borrower  if 4 refind recuces jrinc.pal the reducuon wall be
treated a3 8 partial prepavron » thoR any prepayynent chamge under the Note

14 Notices. Auia notee o Borrower provided for m s Secunty Instnomen enall be given s delnver ag 1t or by mnaiimg 1t by fire
ol ] undesa cpphcabic Law requires use of spother methad  Thne aotice shall be direcind w0 the Iropern Address or any other sddress
Ben oer demgnaes v notior o | ender  Any notice to Lesder shall be g2 cen by first cles mal to Lende ‘s sddress stated herein or any other
address Lender demgmatrs & ouce o Bomower - Anv notice provided fur m ths Secunity Instrument (all '« doemen o have beer grven
w Borrower or Lander when g vor a3 provaded s Gus paragr wh

15 Governing I aw: Severability. This Seeumty Instrument shail be governed by federa! aw and e law of the jmsdicuion n
whach the Property s locate' 0 the event that sy provisiuo o clause of this Security Instramsert or th - Note conflicts wath epplicable luw,
such confhict shall nd aFcut other provisons of this Secunty Insyument or the Note whuch can be oven effect without the conflictmg
provmion To i end he provinans of this Secunty Inztnenent and the Nete are declared to be seve-able

16. Barvower's Topy. Borrower shail be given one conformad copy of the Note and of th Scrur .ty fnstrument

17. Trazefer of tir Properiy or » Baneficial Interest in Borvower. fell or any pat of the Propoty ur any mieredt m 1 18 sold
or wensfred {(or € 2 benefioal ntere in Scerowar is sold o transferved snd Borrower 13 pot a natvral porsen) withoaust Lender's prior writien

Ipitiake: }-—j:‘f, nﬁ
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ooy, Ll e, i 43 option, sepatre imanediale poyIne i Bl of el
it ot be eecised by Lender if exertise 18 profutived by feders! 1zw 85 ofthe date of this Seaity Instrumedt

i L_endr cersomes Gus cption, Lender sl ﬁmﬁaﬂﬁm&udz@&mﬁm The niotice shatl provide 2 penod cf vot less than
30 days foa the date the actee celnarod or mailed within winch Borrower must pay 7] sums tacured by this Secunty lustrument. i
&mw:‘mswpngdrsammm&emmd&mpeimtbméﬁmkﬁ@kem?mmﬁmpwmwdby&ns Securty Iustrunent
anthoat foriher notics or deranel on Borrows

15, Burrower's Right to Reinstate. [f Borrower mects certain conditions, Borrover snali kave the nght to have erforcement of
(hey Secarity IngTament dscontimied 2t BRY WRS PIITT 20 the exrher of (2) 5 days (or such ather period az spphealle law may speafy for
reisister.ent, petore ssle of the Prooerty parsuant i 8™ powr of sals contamed m this Securty instrumient, of (0 eniry Jf a judgment
enfarong Uus Seowih neroment Thoear croditions are that B eower (a) pavs Lender el sums wingk: then would be due urder tus Secunty
irsa e @ e Motz s o oo soceleralon had oocurted, (b) cures any default of any ather covenanis 7 agremeTss, (C) pAys all exper <3
mourres ; enferung s Secunty lastruanent, mehudiig but net Lamted to, reasonable attrrnevy foes, and (d) tak s wuch ac’ion 8s lender
mav -easmably require 1o assure tha! the hien oo thus Secunty instrument, Lender s nghts m the Property snd Bormuwers ob'igalion 10 f&y
the wmis seaures by tus Secuny Instnanent hall conumn unchanged Upon remstaterment by Borrower, thos Secunty instrument and the
thigatias scoured aerehy shall remam fu v effuxuve e f no soccleratn had occurred  However thys nght lo remsiste <hall not apply 1
the cane of acceleration umees paragraph 1°

19. Sale of Not=; Change of Loan Servicer. The Notcor a partial intexest the Not (togethar wita the Sec ity inTnament)
rah be widd o of more wres antheast prucr potee 10 Batroser A sale may fesult 1n a change 0 the enatv (knovm as - TLoan Servicer” )
Fat aiects monthiv pevments due under the Note and s Securty Inscument These alsn gy be one o8 miore changes of the Loan Servicer
aedeted 0 a saje of the Nowe  [{there s 3 change of the Losn Servicer, Borsower will be g1 /on wiitten noliod of the change 11 sccordance
with paragrzpa 4 shove g epp hoable law  The potice wJ state the naoe and sddress of the new Loun Servicer and the eddress to whurh
pavments shouid be made i he notice whil also comtain anv other mformaa requared by apphostic b

10, Hazardons Sobatances. Borrowes shall not case of perral the presenos, wit disposal, storage., o teleas of amy Hazardous
aheatances oF or i the Propearty  Borrower shali nat do. nor allow ayone else to do, wimy tang aflcouny the Propart th t1s 1 wolation of
o Savronex afed Law The precoding two sentences shall not apply to the presence, 0z, OF sturage on the Propany of «mall quantives of
}asardsas Substances that are gener ally recugnzed to be eppropriate o pormal resdential uses Tl W0 MAMIENALS cf the Property

Borrower shall promgaly grve Londer vmitten nactace of =y mvestigation, cleam, demana, vl or othet ertion by any gov ernmental
o requlawsy AgEncy X PN ste party mve ¥ y Mazardous Sebstaree o Ezvironmental Lew of winch Borrower has
retual kuowioage I Borruwer learns, o 13 aotibed by any governmentai or regulatory sthonty that ery ramoval or other remediat o0 of
s, Hazanious Suhstmce #ffecung the Property .5 necessary, Rorrwer shall premptly take all peoesaary remedia’ actions in accordance with
Ervoommenial [ aw

A3 wsed @ thes paragrsph 20, Hazardous Qubystances” are those substznces definad 88 tovie of hazaraous substances by
£ o sroancnital | aw end the wilowng subslsmes gasoline, kerosenc, other femmable or toxac petroleum products. oxie pesticides end
herbiesdes, volphle soivems, materials contamiig sebetts or formaidenyde, and radioactive matenals  As used in Uns paragranh 20,

Frwromrmentsl 1aw’ means fedezsl Laws and laws of the unsticton Wi e Proparty s locsied that relale 30 health safety o

ervingpnenial protecicn

NON UMIFGRM COVENANTS Bomn o ond Lender further ocvenant and sgrec e follows

11. Acceleration; Remedics. lender shall give notice to Rovrower priar to acceleration following Borrower's breach of
anY COVENAnt or AZTTRMED: this Security instrument (but net prior to acccleration under paragraph 17 uniess applicable taw
provider ntherwise). The notice shall specify: (2) the default; (b) the sction required to core the defanlt; (c) a date, not less than
20 davs from the date the potiot ts given to Borrower, by which the default must be cured; and (d) thet {silure to cure the defanlt
o v beface the date speciiled fa the notice muy result in scceleratim of the sums secured by ihis Security Instrument and sale of
the Property. The notice shaft furiber miorm Borrower of the rigkt to reinstate afier asccleration and the rigit to bring a court
action to azsert the non-ethienes of a default or any other defwmnse of Burrawer to accelerstion and sale. H the default is not cured
on or before the dte mpecdied i the notice, Lender at ita option may require immediate payment fu folt of all sums secured by thls
Security Instrument withost forther demnand and may lnveke the power of 1ale and any other remedies permitted by applicabl
faw  Lender shall be enthiled 0 enilect all expenaes incurred 'n pursuing the retnesies provided ‘o this paragraph 2i. including,
but aot hmited io, reasonable attorneys’ fees and costs of title evidence.

1f Londer bovies the power of 1ale, Lender shafl execute or csuse Trustee to execnts a written notice of the eccurrence of
a0 evemt of defauit end of Lender’s ebecting to cause the Property to be sold sad shall cause such sotice to be recorded in each
county t which any paat of the Propersy is located. Lender or Trastee shall give potice of sale o the manmer prescribed by
sppiicable ew ¢ Borrower and to other perona prescribed by upplicable law. Aftar the ture required by appScable Low, Trastee,
withoot demand oo Borrower, shall seld the Property at pabiic soction to tiae bighest bidder at the time and place and under the
teras designated ta the ootice of sale in one o7 minre parcels apd In any ovder T pmstes determines. Trustee may postpone sale of

/) N
Initials. "’/ [ e
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T T peTsons sha
L bt only f the

fec s naid 1o 5 u

herem end by applicable tau

24, Altoraeye’ Foey, fecs® sy NTude attom,
by an apocilage Somant

<YS’ fees awarded
 Fecorded together wiy thus Security
en aud supplemeny the covenans and
apphcahle box(cs)].

01 Famely Puger
Biv.eelty Payment Rider
Second Home Roder
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State of Oregon §
§
“onaty of Camth Y

The foregow.g instrument was scknowledged befors ine this Ly b/'l/f ) L
berman Taylor Jr. ard Pearline taylor ~T 4 pich 7

Urvgons Deod of Yreat.Sinzle Fesily Faoede Mire/Frediis hioe DRIVORM DIRTRUMENT Form 3038 ¢y

TER COMPILACT SOURLE, INC, —mmmonnns (age 7 of 7 pages)
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