WEEN RECORDED AL 7o KLAMATH §IRT. BENZBAL SAVINGS & LOMN ASSOCIATION
2323 DARLIA STREET -
KLAMRTA PALLS, “OF ' 97601

.

ACCOUNT XUMBER £30-94- ca%w;

TAX ACCOUNT WUMBER 490659, 883979
Wt 41024 - MY
EEED OF TRUST
THIS DUED OF TRUS ("Scetirity mewf)!sa&ﬂém - MARCE 24, 1599
PANDY L WINIHAM ’

("Barrgreer™). The thusies is RILLIFH D STSEMORE

(Trusies”). The beneficiary s KIAMATH FIRST PEDERAL SAVINGS AND LOAE ASSOCIATION

which Is organized 2ad existing under the lawrs of THE UNITED STATES OF AMERICA .z wheue
addrens is | CAMPUS BRAMCE, 2323 DAWLIA STRERT. VLAMATH PALLS, CR 97603
{"Lender ™). Borrower owes Lender the prmepal ~am of
HIMETY TEVEN THOUSAND FIVE HUSDRED AND MO/100
Dollers (U S. § 97,50C.00 )
This delt 5 evidemcod by Borrower's noke doet the same date as this Security Ingmument (TNhote”) which provides {or
mos-hily payments, with the full gebe, if not peid earfier, duc and pryable ca APRIL 1, 2029
Thes Securily Instruement sexurss o Lender: (2) Wie ropayment m?gc dett evidenced by the Note, with imeres, and all rencwals,
extznsions ond modificabons of the Kotz (b) the payment of 2 other sums, with interest, advarced under puragraph 7 10 procect
the security of the Secunty Insgument, and (€) the parformance of Borrower's covenants and egrmements under thee Sxcunty
inssrument 2 the Mot end {0V e repaymemt of aty future advances, with intorest (hereon, made 0 Bomower by Lender
purssant o B paragreaph below (Foture Advances™).

FUTURE ADY ANCES. Upon request w Borrowe:, Lender, o Lenders's oplion prior o {ull recon reyance of the propesty by
Trestee o Borrowe, reay qiake Proore Advances o Borrower, Such Putore Agdvances, with inierest thereon, shall be secured by
thiz Do of Trust when evidinced by prosilially stiing that said notes sre secured herchy. For ths purpose. Borrower
irevoesbly grancs and conveys to Truste, B trosd, Wmmmfoﬁowm;dm’bcdpambm’n

KLAMATH  Comnty, Otegon.

THR PROPEENTY DESCRITED ON LAGE 5.

which fios the aridsess of 10730 SOWELL BD, WUAHMATH PALLS {Street, Cuyl,
Oregon 97601 Zip Code;  (“Property Adaress™);

TOGETHER WITH ol the mprovements oow or hereafier erecied o the property, and all easements eppuntenances, and
fixtares ¢« # o7 bereafier a part of the property. Aﬁ'cmsmdaéd:&msmd alzo be covered by tus Secunty Insinmpem
Al of 1be forsgome m reforred w0 m thir Scocurtty Instrument a3 the "Praperty.”

BORROWER CUVENANTS that Bormwer o lawfully sewsed of the estaie hereby conveved and has the nght 1o gram and
ooz vey @ Proerty and thal the Property is ynencumbered, except for encumbrarcrss of reord. Bommow o wyrants and will defend
generaily the s o 'he Property agamset all clidms and demands, seblect o eny epcumbrances of record.

THIS SECURITY MNSTRUMENT cortbines aniform covenants for national use end noe uniform cosenant, with limited
vanauons by prisdichon © consbiute a wniioem soouty msthunent Covenag regl propery

LNIFORM COVENANTS Borrower and Lender covenant and agree g8 follows

t. Payment of Principal and !nterest; Prepeymen? and Late Charges. Bomrower hell promptly pay «hen doe the

wal of snd mierest o0 the dett evidencad by the Notg aad any prepaywent and laie charges du ender the Nowe

1 Punds fer Taxes and Insurance. Subject t applicable law or 0 a writlen waiver by Lerder, Borrower shall pav to Lender

2 Gy monthly paymonty zre duc wnder the Noge, amtil the Notz s paid m full, a sum (TFunds™) oquas 10 one-twelfth of (a)
year‘-;r taxes and grmmments which may attxin priority over this Sccurity Instrument 23 a Ben on e Propay (b) yearly leasehold
paymens o gronnd rens on the Propenty, i anyi () yearly hazard of property inswrance preraivin: (d) yarly flood insurance
pr:t:&sm-’;s if oy, (<) yearly m ga"c irynrance premiimas, if any. end (1) any sams payable by Borrwor o Pender. m m&ncc
with de prowisions of peragroph Heu of the payment of mongage insurarce preminms. These items ar¢ called "Escrow lens
Lendsr may, ut arvy tane, ¢allect and hold Fands I an amodit net ©© exceed O maxmom amoumt 2 kender for a federally relaned
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gl sy coquine for Boprptely . deetbe frde Segleient Procedures Act of 19764
srvealad froen e © tiee, 12 US.C, Saition | 2601 1 500, {TRESPA™S, unless doothis 2t applics 10 the Punds sets &'jesier
sneynt, 1 s, Lender tuary, at sny tiee, Collect ad hold Py et ol v exceed the legyver amount. Lenda may eflimaie
% insbont of Futdy dic on the Sesis of cufrent data snd réasomable eqimates of expendiinees of Gmare Bscrow Liems or otherwise
in acgoriance Witk applicatiedaw. e e s ot £

“hg Fuads dhindl be held o ah instiitci Shose defiodts ure insurdd 67 4 Teddrs¥ 3giacy, instramentatity, or entiy (incloding
Lender, i Lénder is tuch an ingimtion) ot i sofv Federal Hotve Lnan Bask, Cefidér $hill ety the Funds to pay the. Escrow lems,
Lender may not ciirge Borrower for balding shd spipiying the Fuonds, annpally anslysitg fe esxcrow account, or verifying the
Escrow fweas, urlers Lender pays Borfower interost on the Funds end applissble baw penmis Lender © make such 2 charge,
However, Lender may requiie Borrower w0 pay @ ong-time charge for an fibpendent real estate tax reporting service used by
Lendes in connecton with tis loan, unkess wpliciitle lew provides ciherwiss. Unlesy on agroeraent iz made or applicsble kaw
requives infrest o be paid, Lender shall rot Be reqalred @ pay Borrower sy interest of carhings on the Funds. Bozrower and
Lender may sgree in writing, howaver, the tritres? shall be paid on de Funds. Lender shall give 1o Borrower, withont charge, an
annual aceoumiing of tic Funds, showing credita: snd debix 1 the Pundds and the purpesc for which each deby to the Funds was
made. The Fmds are pledged as sdditional recurity for ali s secured by thds Security Iastramont

If the Funs held by Lender exceed (he amounts permitted o Le held by applicsble Iaw, Lender shall account to Barrower for
dic racess Funds o acootdence with the requirement of eppheable law. If the amoun® of the Punda held by Lender at any nme is
not sufficient o pay the Eswow items waen dee, Lender may s notify Borrower in writing, and, n such case Borrowes shall pay
w Lender the amount secessary 1 make up the deficiency. Barrower shall make ap the defitiency w1 no more then twelve monthty
payments, o Levgler's solp discretion.

Upen payment m foll of all sums secured by this Scccrty Inswurnent, Lender hall promptly refund 1o Borroeser any Tunds
beid by Lender N, aurter pearagraph 21, Lender shall acquire or seil the Property, Lender, prior 10 the aoguisiton or sale of the
Froperty. shall apply eny Funds helt by Leonder at the ume of scqusition or sale as a credin apamst the soms secured by dus
Sccurity Instrument.

3. Application of Pavments. Unless applicable law provides otherwise, 2il payments received by Tender under paragraphs |
and 2 shail he apptied- {irst. w0 any prepayment charges due under the Note; seoond, © amounts puyzble under paragraph 2; third,
o wierest due, fourth, o principal due: end law, © any bae charges due under the Noie.

4. Charges: Liens. Borrower <hall pay all txes, assessmons, charges, fines and imposions annbutable to the Property
whach may atamn pnonty over this Seoority Instrument, and leaschold payments or ground rents. if any Burtower shall pay these
nbliganons 1 .« manner provided m paragraph 2, or if not paud in that manner. Borrower shall pay them on ume duectly to the
porson owed payment. Borrowes shall promptly fumish to Lender all notices of amcunts 1 be pad under Uns paragraph If
Barrower makes these pavments drectly, Borrower shiall premptly furmish io §.ender receipis evidercug the payments

3omuwer shail promptly discliarge any lien which bas priority over ths Security Instrumens unless Bormrosser (a) agrees in
wnung o the payment of the obligaton securtd by th- ien 0 a narner acceptable o Lender, (b) camests 1n good faih the Lien by,
or defends sgarst erforcement of the lien in, legal prvieedings which in the Lender'« opumon oprrate W prevent the exforcement
of e Hier: or () seoures from the holder of ihe lien an agreement satisfactory o Lender subor¢matng the Len 'o this Secunty
tasyument. If Lender determimes taal a0y pant of the Property 1o subject (0 2 ben which may sftam priont, oves ths Securay
‘msrunent. Lawder may give Borowsr a notice identifving the lien Borrower shall satsfy the len or @ke one or mure of the
actions set forth above within 10 cays of the giving of notice.

5. Hazard or Property Tosurmice. Bommower shall keep the bmprovements now existing or bereafter erevied on the Property
msured against loss hy firc, hazards included within the term “extended coverage” and any other hazards. including floods or
flocding, for which Lender requires insurance. This msurance shall be maintained in the amounts and for the perods thar Lender
requirss. The insurance carier providing the tnserance shall be chosen by Borrower subject t Lender's approval which shall not
ot unrcasonably withhekt If Borrower fails 0 mafotin coverage described above, Lender may, a Lender's opuon, obiain
coverage W prowct Lender’s 1ighis m the Property in accondancs with paragraph 7.

All insurance polcics and rencwals shall be scceptabie to Lender and shall inclode a standard morgag: clause. Lender shall
aave we nght o hold ¢e policies and renowals If Leruder requires, Borrower shall orompily give 0 Lender all receipts of paid
semsums and rencwal uotices. 'n the cvent of Ings, Borrower shall give prompt notice to the insurance carner and Lende: Lender
may ke proof of lss if not made promptly by Bormower

Unicss Lender ana Burrower otharwise agree m wTiting, msurance proceeds shall be applied tc reswraton or repar of the
Froperty damaged, of the resioraucn of rpair o ecovomcally feanble s7d Londer's socurity is ot lessened. If ihe restoration or
repar 15 0ot economecaily feambke or Lender's secenity would be lessened, the insurance proceeds shall be applied o the sums
ssowred by thas Secumty [nrrument whether of not then due, w.th any excess pmd w0 Borrower. I Borrower abandons the
Property, o does aoi answer waihin 30 days a notce from Lendar that the mserance carmer has offered o settle a clanm., then
" ender may coflect the insurance pruceeds. Lender may use the procrds 1o repair or restore the Property of (o pay sums secured
by ths Secunty Instruraenl, whether or not twen due. The 30-day penind wall begin when the nontice s given

Urless Lerder wid Borrower otherwise agree 1 writihy, any appboiion of procesds © principal shall not extend or nospone
the due daze ot the monthly payments referred to 0 paragraphs 1 and 2 or change the amount of the payments If under paragraph
o1 the Property o pcquired by Lender, BosTower's nighl 10 w.y msurance polics and proceeds resulung from damage 10 the
Progerty pror 1o the acqumpon shall pass o Lender o the extent of the sums secured by thus Security instrument immediately
pror w the acquisiton

6. Occupancy, Preservation, Malnterance and Protection of the Property; Borrower's Loan Application; Leascholds.
Barrower shrdl occupy, cstabiish, and use the Propery as Borruwer's principal residence within «aaty days aftes the executon of
tus Security Instrumnent and shall continue 0 occupy the Propenty as dorrower’s principal resicence . at least cae year afier the
dae ol otcupany. uniess Lender otherwise agrees i writng, which consent shall not be urrcasonably withheld, or unless
cAtenualing cucumslan.cs exst vhich ars beyond Borrowes's control Bosrower shall not deswoy. damage or umpay the Property,
allow the Property © detennrate, or commt waste on (he Preperty. Borrower shall be 10 default of any forfonure action or
procecdmy, wheber civil or arimural. s ozgun that in Leader's gocd faith judgment could result in forfeiture of the Propenty or
ctherwise naernlly mpay the her created by this Seawity histrumens or Lesder's secunty interest Borrower may cure such a
defanh apo rememte, a3 provided w paragraph 18, by causng the actica of procesding 1 be lismisscd wath 3 ruhng that, m
Lender’s good “anth detenmination, precludes forfeiture of the Borrower's intevest m the Property o other inatenal imparment of
the lien created by thus Sexunty Instrument or Lender’s security witerest Borrower shall also be o defauk of Barmmower dunng the
an application process, gave matwerally false of insccurate infrematon of stalemnents to Leader (or fazled o provide Lender with
ay maerial information) m connecthn with the loan evidenced by the Note, inclading, but oot wnued 1o, represcataions
concerning Borrower's occupancy of the Proporty as a principal resdence. I thas Secuniy Instrument s on a leasclold, Bormower
shal comply wuh »il tic provisions of the lease. I Borrower scquires fec titie & (e Property, the \caschold and the fee titie shall
#q merge unless Lender agregs o the merger in writing.

7. Prutection of Lender's Rights in the Property. If Borrower fails to perform the covenaats and agreements contained in
tus Secunty [nstrument, or there . n legal procoeding that may significantly affect Lender’s nghts w the Propenty (such &s a
procoeding in bankaupey, probate, for condenseation or forfeiture o7 to enforee lava or regulations), tien Lender may do and pay
for whatever is necessary o protect he value of the Property and Lendes's rights in the Propasty. Lender's actions may include
paying any sums secured by 2 fen which bas priority over this Sccurity Instrument, aspsaring o coun. paying reasonsbie
s!mhn?:ys' fres and eatesing on the Property & moke repsirs. Although Lendor muy ke action under this paragraph 7, Lender does
oot hmve 0 do .
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it becote additional debt of Borrower secured by this Security
= fﬁymeméﬁ;!m amounis shall bear interest from the date of
inarest, ol ndtice Lender o Borrower requesting payniat ¢

Ta. Hapd Jusurance Warning, @gga") prowide o3, (the "Lender™) with néé’fl of insurence
soviage As reuired by our coniatt or Mumw.ammmmmathmw‘smmmm
Lender's interest. This inswrance way. bt aeed not, alse protest the Bepower's imerea, I the wollazeral becomes damaged, ue

1 urthased misy B pay sny claim B T fiig claim pade againgt the Borrower. Borrower may
Vit Gvid 1% Borrower hay propénty coverage elscwhera
cost of any inwrance porchased by Lentler. The cost of this msumunce may be added 10 you
corirect or loan bafance. ! the cont s added © the cuntract or loap balance, the interest 1are on the underlying contract or loan will
aoply ® this added emount. Effective dats of coverage may be the dae the Bomrowr's pror covurage lapsed or the dage the
Bormwer fuiled o provide proof of coverage

The coverage | ender prrchases may be considerably mars expensive than insurance the Borrower can obtasn on Borrower's
u%n and may not satisfy the need for propesty damage coverage or other mandziory Lsbility msurance requirements imposed by
apphcable law

v 8. Mortgage Irsurance. I making the loun secured by this Secury
lnsrement, Bonower <hali pay urance m effect I, for any reason. the
OTIZ2RE tAUTINCE COWITRYR reguir i t fi ywer shall pay the premmums required w
obtmn coverage subsartaity equov : : @ cost substanuatly equivalent 1o the cost

an aliernate 1ongage msurer approved by Lender If substanualiy
cquivalent met.gage maurance Coverage 13 ot aveilable, Horrower shal! pay to Leader cach mout a sum cqual o one twelfth of
dhe vearly movigage msurance promtum bemg pad by Rorrower when the insurance coverage lapsed of ceased o he wn effect
Lerder wi'l accep. ase snd rermn these paymcnts a3 a los. reserve m 2y of mengage msurance Loss reserve paymens may
a0 ‘onger be regumed. s the opuor, of Lender, FIOTIEAET thSL. anc e coverage (in the amoum and for the pennd that Lender
roquires) rGviled by 2 mourer approved by Lender 2gam becomes avaslable and 1s obuined. Borrower shall pav the premums
RQINTC W0 maletam TaTtgage msursnce in effect. o o provide a loss reserve, until the resurrzment for mongage insurance eads in
aoThance wdh any witen agreement between Barrower and Lender o1 applicable taw.
9. laspection. Lender or us #gent may make reasonable entricx upon and nspe vans of the Property Lender shall give
erswﬂrmwmmeumntw;mmm.* reasonable cause for te nspecuon

9. Cendemuation. The peocends o for damages. direct or consequental, I connectun with am
oodemnanon or other akmg of any part of the Property, or fur conveyance o hieu of cordemnation. are hereby assigned and shali
be nud o Lender

n e cvent of 4 owi takmg of the Property, the procesds shall be applicd to the swas secured by the Secunity Instrument,
whether or "0t S due, with arvy excess pacd to Borrower In the event of a partal takmy, of the Prperty in which the fair marke:
vaire of the Propenty mmmeguately before the kng 1 equal o or greater than the amount of the sums secured by tus Security
Instrumert imimedizely before the takimny, unless Borrowss and Lender olrwise agree in wiiing, the swums secared by s
Securty Insy ument dall be reduced oy the amount of ‘he proceeds maltiphied by the folle wing fraction’ (a) the total amount of the
sme wecured shanedistesy before the whing divicad by b)Y ihe fesr market vafoe of the Propert; immedately before the akmg
Anv balarce shall be pd 10 Borrower. In the event of Property i which the farr market value of the
Property mmeduate, v befurs te k17g 18 css than te amount of the sums secured nnmedialely before the taking, unless Borower
wd Lender otherwae ZPIEL 10 wNUNR o unless applicable law otherwise provides, the procecds shadl be apphied o the sum-
secured by thyy Secwrity Instrument whethes or not e sums are then duc.

H e rroperty s shandoned by Borrower, or of, afler notice by Lender 1o Borrowrsr that the condemnor offers o make ar
award o1 sentde o Jdam for Canaﬁs Borrgwer fauls 1o respond © Lender withun 30 days atier the date whe nouce 15 given, Lender 1
authoraen © colkeot gnd apply proceeds. at ats opuon, rither 1 festoranon or repar of the Property or 10 the sums secured by
Ut Secoruty Instremant, whether or not thern dus.

Laless Lender ana Bormower othe: wise agroe m wmwnd, any spplication of proceeds o prncipal shall nod extend or postpone
the due date of e monthly payment: refured o i poragraphs | and 2 o7 change the amornt of sch payments

}1. Borrower Not Releasert; Forbearauce By Lender Not 2 Waiver. Extension of ¢ ¢ ume for payment ar modificanon of
arorural.or of the sums secured by this Security Instrument granted by Lendes w0 any successor in anicrest of Borrower shali not
PRt W rolease the babduy of the ongwml Bomower or Bamower's successors meerest. Lendes shall not be required 1o
COMMENTE PIoces ' gs Jgmnst 85y SUCCEEE0: T INLeTest oF refuse to extend ume for payment or otherwi s modify zmortzanon of
the sums secured by tus Secunty Instrimera by reason of any demand made by the oniginal Borrower or Borroaer's suc sessors in
mirest. Any fortxarance by Lender m &xterasing any nght or remedy shall not be a warver of or preciude the exercise of any nght
of reaned ;

Sucressors end Assigns Bound; Joing and Severel Liability; Co-signers. The covenants and agreements of this
nsrument shall bind and benefit the successrrs and aszigns of Leader and Rorrower, subject o the previsions of
paragragh 17 Bormwer's covenants and ggreements shall be jomt and soverat. Any Borrower who co-mgns tus Secunty
insoument Lut does not execute the Note: {2) 15 eo-signing ths Secunty nstrument orly o mongage. grant and conveyv that

Borrower s mierest n the Property under the terms of this Secunty
secored by thes Secunty Instrument: snd () agrees that Lender and
make any sccommodanons wih regard to the trms of tus Secanty | 3

13. Loan Charges. If the Joan secured by this Securty Instr g : oan charges. wng
that law s finally nerpreted so thar 4 { ' coliected . connecbon with the loan
exceed Uwe perminad bhmuis, then (a) #ny such loan charge shall be reduced by the amount wecessary 1o reduce the chiarge o the
peauiied bt sad (b) any soms aiready collected from Borrower which exceeded permued hinits will be refunded o Bommower
Leneter may choose 10 make this refund by reducmg the principul owed under the Note or by making a duwect payment 10 Borrower
1f 2 refund reduces principal, the reducnon will be treated as 9 parua! prenayment wathout any prepayment charge und>r the Note,

gnates by nonce o . i wizd for an this Secunty Instrument
grven o Bomrower or { ender when given as proveded m this raragraph

I3 Gaveining Law; Severability. Tris Sccurnty lastrument sha't ty foderal law and the law of the
rmdemion m owhich the Propenty 15 locawd. In the cvent that any proveion o caase of thirs Secunty instrument or the Note
conflett with applcan’s law, such conflict shall et afect other provisions of tus Secuniy lnatrumant or the Now which can be
zyven effert wathcat the conflictng provision. To this end the provisions of dus Secarty Instrument and the Note are declared 1 be
severahin

16. Borrawer's « apy. Borrower shail be given one confurmed eony of the Note and of ths Securuy Instrument

17, Trantfer of the Property ov & Benelicia! Interest tn Borrower. If &l or any pan of the Property or any witerest m it 15
sold or traraterred !wéabﬂg'mmmﬂemwuamﬁmms{mw:!&wmwu G DOt 4 Rastural person) withow
Lendry's pror wrmien coneeny, mm.aémmmmm&mamﬁﬂd:ﬂmmmﬂ hy thes Security
Ingrumen,. However, a?mapmssimﬂmbfmmm Lorader of exercise &5 prokibised by fedoral w as of the dase of this
Soearily instrucent
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+ Bl ende wm%m,mwﬁscwmﬁm,mmmﬂ provide a pesiod ofrot 6
i P duys from e daic the nolite 5 delivered or malked Wahin-which Borower must pay alf sums by thiz Secwity
Tstrpenent, 1 Borcowver fails 1o poy thess s3ms Prioe o the expiraiion of this period, Lender may invoks any remedics privitien by
Jiis Secetity Tnstrument withemi fur Yer notice or denmund on Bamower.

15, Borrower’s Right to Refustole, If Borrowrr meels cortain coaditons, Borower sbll have the nght to have enforcment
of this Secusity [nstrument discontinued ai ity tme priar 1o the earhier of: %) 5 days {or sueh ot period s applicable law may
apesify for romstemment) ocform wle of {he Property parsugnt © any power of iz centined m this Secunty Inttrument; or (b)
wtry of & judgment eafvciag diis Secority Instument. Those condiiions are-thay Bomower (3) pays Lender all cums which then
woult be dus waler dus Seourily Insrament and e Note as € no sccelrgation had cccurred: () cures any defaolt of any other
sovenans o agreemenis (o) pays ofl expass imeprred m enibreing this Security instumend, including. ban nut bmited
reastably stomcys fees and (65 takes wuch actiog s Lender may reasonsbly require o assgre tat the ben of thig Security
\memument. Lender's nghis | the Property and Barower's obligetion o pay the sums scared by thus Security instrument shall
cortnoe anchanped Lpon remsiawemnent by Bosrower, thi> Secunity Instrument and the obligutions securcd heseby shall remain
faily effecr a3 f no arclemboen had cccurred. However, this right o reimuazie shall not epply @ the case of acieleration under
paragraph 17

19, Sate of “ete; Chaage of Lran Servicer. The Note or 2 partinl mizrest 1 the Note wgether with this Securtn
"Arurnenst may be 0sd one O KEre Wnes withort prior notice 10 Borrower. A <ale may result m a change m the eolity (XDOWR &5
the “Loan Servicer”) tiat cotlects monthly paymeats duc under the Now and this Secustty Insirument. Thers also may be one or
s & changes of the Loan Servicer utsedsted 03 sale of the Notz 1 +hece 18 & change of the Loun Servioar, Borrower will be given
winien notioe of (e chaage @ secordance with paragraph 14 above and spphcabic law. The soxx walt state the nane and address
nf the new LmnSmmxsmmeamehichpamsmmmmm:mmﬂ&amm any other nformaton
raquired by applicable low

30. Harardous Substauces. Borrower shall oot cause of permit (he presence, nse, disposal. sorage, Of ielease of any
Hazardoms Subsances on or m the Proparty. Bormrower shall ned do, s allow anyonc clse 1o do, anythag affecuny .2 Property
that 18 m volaten of any Ervironmenial Law. The preceding (w0 sCRUTRCCS stall not apply W the presence. usc, Of SIOMAEE o1 the
Property of small guantaes of Hazardous Substarres that are generally recognzed © be sppropnaie normal residenual uses and
w manterance of the Property

Bomower thall promptly give Lender wraten robwe of any mvestigabon, chum. demand, lawsait o other acuion bv any
govemmeral of reRuBDTY 2gonTy OF [RIVEIS party mvsiving the Propety end any Hazardous Substznce or Envyeanental Law of
which Borrow: has scmal knowledge. If Bomower leams, of 8 nouficd by apy governmeral of regulatory aythenty, that ary
reroval of other remediaton of sny Haerdous Subemance affecumg the Propesty 8 coCLssary. Bontower <hall promptly take all
ooessary romedial 2 BONS M 200 TANCe with Envircamentsl Law.

;. “Hamadous Subsances” are thase sgbstances defined as was o hazardous sJbstances by
Eeveromunental Law and the foliowing substances gascline, kerosens, other flammable o toxic pewrcicarn producis, 101K
pretcdes and herbiodes, watank, solvens, meels contmning ashbestos of formaldehyde, and radwacuve materals As used ©
s parsgraph 20, “Environmer 2! Law" means federa! laws and laws cf the pursciction where the Property 1< located that rela o
healih, saf2(y or envronTentzl prowcnon.

NON-UNLFORM COVENANTS. Borrower and | enger further covenant and agree as folows.

11. Accelerstion; Remedics. Lender shal give netice to Borrewer prior to acceleration following Borrower's breach of
any covenant or agrsemont b this Security Instrument (bu not prior to acceleration under paragraph 17 unless applicable
tw provides otherwite). The notice shall soecify: () the defapl; (b) the actiun reqaiced to cure the defaait; (0) e dzie, ot
less (ban 30 days from the date the notice it given to Bai rower, by which the defanlt most be cu.ed, and (d) that failare to
cure the default on or before the date snecified in the notice may result in acceleration of the sums secured by this Security
tastrament aad eale of the Property The notice saall forther inform Borrower of the right to reigstate after acceleration
and the rght to bring a count action to assert the non-esistence of a defaull or sny othut defense of BorTower to
gcreleration and sale If the defacit b oot cured on or before the date specified in the notice, Lender. at its option, may
require Gnmediate puyment in fafl of ali sums secured by tith Secarity Instrument withoot further demand and may invoke
the power of sale and any other remedien permitted by applicable law. Lender shal be entiled to collect ail expenses
incurred i pursoing he remedies provided in this paragraph 21, incieding, but nat timited to, reasonable attorneys' fees
and costs of title evidence,

if Lender mvokes the power of sale, Lender shall execute or couse Trusiee to oxeculc 2 written notice of the
vecurretce of an eveat of defanit and of Lender's election to c2ase he Property to be soid and shall cause such notice to be
recorded In each counts i which any part of the Property is loeated. Lender or Trustee shail pive notice of sule m the
manuer prescrided by agplicable taw to Barvower and to other persons prescribed by applicable law. After the time
renal by appicab Erw, T rusice, withoot demand on Borrower, shail sell the Property at public auction to (he highes*
sidder at the time and place and under the tevms desigmated in the notice of sale in ove or more parcels and in any order
Trustse detevmines. Trustes may posipone sale of &l o7 any parcel of the Property by public »anouncement &t the time and
placz of any previously scheduied sale. Lemder or its designes may purchase the Property st any sale.

Irustee shafl Jeitver to the purchaser Trustee’s deed conveying the Property without any covenant of warran'y,
cxpressed or implied. The recitals in the Trusiee's deed shaB be prima facie evidence of the trath of the staiements made
therein. Trustes snall apply the proceeds of the s2le in the following erder: (2) to ail expenses of the sale, including, but not
fimited to, reasomable Trustee’s 2ad atiorneys' fees; (6) 10 a8 sums secured by this Secarity Instrument: and (¢) any excess
to the person or perscas legally entitled to L.

13 Reronveyaace. Upon peymant of all soms secured by tis Security lastrument. Lendes shall request Yrusiee IC reconvey
the Pryerty and <hab surrender thie Security Instument gnd all notes cvidencir.g debt secured by s Securiny lastrumest ©
Trames, Trouce dmid ieconvey the Property withoul wasmanly for a fes of not less than $5.00 to the person of persone legally
entitied o o Sudzpwmmpamshaﬂmywyr&&@i&nm

13, Aubstitute Trustee. Lender may, from ume © Gme. remove Trusiee and appomi a sBCULSSOT wrusice (o any Trustec
appomted beroundes. Without conveyence of the Propenty, the successor trusice shall sixceed 10 all the tte. powesr and duties
conferrad vpon Troatse herein and by applicable law.

4. Al.orneys’ Teen. Ac psed s Secunly Insyomem and D the Note, "stiomeys’ fees” shall include any attornzys’ fees
awardod by an appediats court.

22 Riders to thiz Security Iostrument. If ooe o more riders ave execaed by Borrowsr and recorucd together with this
Secgrity Instriment, the covenania andd agreements of cach ach rider shall be incorporated imo and shall amend and supplement
e covenans anid agreements of tn Secunty Instrmsum 23 of the rider(s) were a part of this Secunity Instrument
i%swlmbk boz(es)] . _

w% Adjestable Rase Rider Condominium Ruder { 1 1-1 Famaly Ruder
L ! Gradusted Payment Rider Manned Unit Development Rider % Riweswly Payment Rider
;:3 Balloon Ruder Rz improvement Rider {.— Seccnd Home Rider
v VA Ruder COihiee(s) {specify)
~HDER ORBECON LAW, MO ASHRTMENTS, PROMISES AMD COMMITMENTS MADE BY US AFTER
oOTONER 3, 1985 CONCERMING LOAHNS AHD OIHRR CREDIT EXTENSION WHICH
ARB HOT ©OR PERSONAL, FAMILY, CR HOUSEHOLD PURPOSHES OR CEUCURFD SNLELY BY THE

BOBNOWER <& RESIDERCR WMUST BE IN WRITIFNG, EYPRESS CONSIDERAIION AND BE S>IGHED
BY UR TO-BE ENPORCEABLS.®

%—E:%@M LT
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Rorrowes

e (Seal)

-Borrower
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e (Scal)
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STATE OF OREGHN, Xlanath

e i County s5:
L the th day of March 1299 » Prrsonally appeared i above pamed
the forgamn g werument 0 b his voluntary act and decq.

M, Commisunn Exp. o 12-26-02

Befors ne:
‘Orficia! Sears

CFFIAL wep!
(BARIOHE A 870 amy
COINiE3I0 o) s 0agT

S

Beg.iung 2t tic Southwest comer of the SE1/4 SE1/4 of Section 36, Towaship 39 Souds,
Rarze ~ East of the Willamette Merician, Klamath, County, Orezon: then-e, Nort: or, the West
27T 2 sud SEL/4 SEV/4 3 chstance of 890 feet w a point;” thence Fast a cistance of
S22 %t 10 oapoint thence South garallcl with said West line a distance of 850 ieet
point oz South line of sajd SE]/4 SEL/4; thence Wast on the said South ure, a
72 2 feet o the point of beginning,

PARCEL 2.

A sarcel of land stuated 1n the SE1/4 SE1/4 of Secuua 36, Township 39 SHuth, Range 7 Las

> he Willameue Meridian, Klamath County, Oregon, being more particularly described ac
olow,

£ 452 pry North 89 degrees S8% 047 East, 275.20 feet, fron: the Southwest comer
ad S{!.-i of Secties 36, Township 39 South, R the Willametic

Ka~at: Couaty, Oregon; thence North 00 degrees 097 54° Wey: aloag e Fasier s

©.he preperties described in volume M85, paga 17249 and Volume MES. pare 7140
Recurds of Klamats Cournty, Oregon, 2 2 distance of 1290 64 feet 1o 11e Northeaw

FITTDTODeny descabed in Volume {85, {agc 17250; thence Nort, 59 degrees SO

ca o L foet i e West Soundary of Dowel! Road; thence Sour 0 Cegrees 77 547
-5l W s il rnad boun 227y 0 the Sodth boundany of s 1 Section 36: thanc Souis 55
tegrees L2004 West 23 3¢ feet Iiore or less to e point of beginmrg

~

FINTA OF OREGON COUNTY 97 FLAMATH: .

<vied fue recond af mauest of e _AmeTivitie
M,

e the ~...3%¢th
of

SRS aD 1999 128 Lu —As_ M. anddety recorged o
of Hortpages et Page 10840

$30.00

ﬁfzamaz LT Form 3038 9,99




