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DEED OF TRUST

THIS DEED OF TRUST (" Secnrity Insirument ) is meds on Harch 23. 1999
DAVID L SIGADC ang LINDA A SIGADD

CBorowory The trustee is AmeriTitle

AmeriTitie

222 wwitt oath St Klamatn relis, OR 97601

CTrasts”y The benshimaery s Highiand Commmnity Federal (redit JUmion

which 18 erpanized and exssting woder tac lows of fhe United States of America , and whose

address s 4737 Shasta Way, Klamath Falls. OR 97603

{"Lenger™) Berrowtr owess Lender the princgpal <um of

Thi~ty 71ve Troutand and no/100
Dollars (U 3 & 5. NJJ Ui )

This debt 12 evidemced by Bomrower's note dated the same date as this Security Listrument (" Note”), wing pru sudes for

tnonthly payments, with the full debt, if oot paid carker, due ang payable on Aprry L 2044

This Security Instrument seceres tn Leude~: (a) the repaymer of the ¢ebt evidenced by U« Mote, with interest, and 2li renewals,

extensions and modifications of the Note; (b) the paymsw of all other sums, with inwerest. advapced .nder paragraph 7 1w

prezcct the seounty of this Security Instnmment, and (¢) the performance of Bumrower '+ covenans and agreeinents ander L.is

Securny lostramens and the Mote. For (s puspose, Borrower urevocably giants and con veys to Trusiec. i trust. with power of

sale, the following descrined porpenty locaied in kiama~h Couenty, Oregon.

Lot 7 in Block 2 of LASA MANANA according to the official p at thereo! on file n

the oftica ~f the County Clerk of Klamath County. Uregon. CIDE 041 ALCGLET MO

3909-00284- 02000 »EY 8O, .5EISES

which has i address of 5705 ALVA AVENUE, KLAMATH FALLS
Oregan (R 67603 - f2ip Cos}  {"Propenty Address”).
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: 166 on hé propesty, and all :
Al replacininis and additdons shall also be covbRd

Security nptittmen: 25 the “Propernty.”

Lawiulty seigpd-of tho estate hereir conveyed md has the right to graxt and
comvey ibe Property and that the Property iv nnencumbered. except for encumbrances of recond Borrower warrants and will
cefend generally (he title to the Property against all claims and demands, sebject to any encumistances of recoid.

THIS SECURITY INSTRUMENT combines uniform covenants for astional Bs¢ and non-uniform covenants with limised
variaions by jurisdiction w constirate a unform secunty iLstromeat covering roal property

UNIFORM COVENANTS. Borrowe, and Lender covenant and agree as follows

1. Pavimen: of Principal and Interest; Prepavment ansd Late Charges Borrower shail promptly pay when duc the
princepai of and interest om the debt evidenced by the Note and any prepayment ana lae charger duc under the Note

1. Funds for Tazes and Insurance. Subject 1o applicahle law or to a writien waiver ™ Lender, Borrower hall pay o
Lender o0 the day monthly payments are due under the Nate, unnl the Moie 15 pad m full, 2 sum (Trumis”) for- (a) yearly taxes
and assessments which may attam prinrity cver this Secarity Instrument as a bien on the Property (n) yearlv brasehold pey ments
of ground renta on the Property. of agy, (cj yeerly Lazard or property uisurance prennums, ) yearly flood insurance premrums,
alvy. te) vearly mengage insurance premiums, if any, and (O any sems peyable b Borrower 10 Lender mi acord.nce with
the provivions of paiagraph 8. 12 lica of the payment of morigage merance premiurs. These ttems are walled *bscrow ftemss
Lender may. at apy wne. coflect and hold Funds 1o sn amownt not 10 exceed the raarimum amount a lender for @ federally
refated movigage loan may require for Rossower's escrow account under ihe federal Real Estate Settiemen' Procedures At of
1974 as amended from tims 10 tune, 12 U S.C. Section 2601 o seq. ("RESPA™), nldess anntner law that appiies (0 the bunds
wis a lesser amount If 5o Leader may at any bme, collrot and hold Funds o an amount 0ot 10 excned the lesser amoun.
Lender wnay estimate the amount of Funds due on the basie of curremt data and reasonable estimates of expenditures of fulte
Feorow bems or otierwise 'n aucordance with applicable 1aw

The Fumds shall be hzld m oan smstuston whose deposits are asured by a ‘ederal ageu.v. instiumentany, or enufy
apchuding Lender. «f Lender 18 e an iastitizion) or i any Federal Home 'oan Bank Lender shal! apply the Funds 1o pay *w
Escruw hems. Lender may act charge Borower for holding aud applying the Funds 4nnually analy 2ing the exctow account, or
venfying the Lscrow liems. unless Lender payvs Boirower mterest on the Punds and applicable law permnts Lender 1o make swch
a cnarge Hewever, Lender may require Borrowet (0 pay a one-time charge for an wdependeni real estate 1ax reEpoTIng SCTVICE
used by Lender 1 commection with Uns losn, unless applicable law provides otheiwise Unless an agreement 1« made o1
anplicable law requires migrest o be paid, Lendr shall not be requitea (0 pav Borrower ary usteres! or carnings o the Funds
Borower and lender may agree in wrting, however, that intercst shall be pard on the Funds Lendoer shall ave o Bormower,
withowt charge. zn annual sccounung of the Fuids, show:ng credus and debsts to the Funds aad the purpose for which each
debu w0 the Funds was inade. The Funds o ¢ pledged as additional security for all sums secured by thi< Scecurnty Instriment

If e Funds bewd by Lender exceed the amounts permitted to be held by applicabic law. Lender shall account 1. Barrower
iof tie excess Funds 10 accordance with the requirements of apphicatie 1aw  If the amount of the Funds held by iLender at any
nme s onot a-fficient © pay the Escrow ltems when due, Lendet may so notifv Borrower 1n wnlirg, and | 10 sach case Borrower
il pay 10 Lender the amount necewsary to make up the deficiency. Borrower shal. make up the deficienc, in ne morc than
twelve monthly paymems. at Lendet's sole discredion

Upon payment in full of &l sums sccured by this Security Instrument, Lender shalbi prompily refund o Borrower am
Funds beid by Lender. Uf. undes prragraph 21, Lender shall acquire or sel] the Property | zuder. prior o the acquisiton or sale
of he Proparty. shall appry any Funds held by Lentder at the thioe of 2oquisiiion of sde 1 a credit agamst the sums secured vy
this Securny Instrument

3. Application of Pavments. Unlcss applicsble law provides otherwise. all payrents recerved My Lender unaer paragiaphs
i and 2 shall be applied first 10 any prepayment charges due under the Note: second. to amounts pay ahie under paragraph 2,
third, 1o ipierest due, forrth, to principal dus; and last. 10 any late chasges duc under he Noi.

4. Charges; Liens. Borrower shall pay ab’ taxcs. awsesements. charges, fines ard imposihons atinibutahle W the Propertv
«hich may atiein prority over this Secvrity Instrument. and leasehnid payments or ground rents, if any  Borrowe. shail pav
thee obligations in the manner provided m paragraph 2. or if not paid i that menner  Borrewer snail pay them o ume divecty
o we person owed payment Bormwer shati peoamptly furnish o Lender all notioss o° ammounts 1. be pasd under ths parag raph
It Borro wer makes these payments directly. Borrraser shall promptly furmsh o Lende: reveipts o wenciag the payments

Borrower shall prompity discharge any rien which has pnonty over tus Securny lastiument uniess Bomower 1a) ARTCCE .G
Wling 0 the peymeat of the obligation secured hy the hien tn a manper acocptable to Lender. by contests in good fasth the ben
by. ot defends against enforcement of the lien in. ‘egal pruceedings which in the Lenter's opumon operate io provent the
euforcement of the lien; or (¢) secures frowa the holder of the lien an agreement satisfactory 10 Lender subordmating the lien to
it Security Inctrurment. If Lender determines that anv pant of (e Property is subjx’ 10 2 len winch may attam pnonty over
thie Secarity Instrument, Lender may give Borrower a cotice identifyiag the lier. Borrower shall sat.sfy the hen or ke oo of
mare of te actions st forth above within 10 days of the giving of notice. -
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el ov Proy ‘ i, 3 i Infproveinens pow existing o hereatter wieeisd of the
Pripedy induced ngmon ks by fite, “fthin e teom "extenddd coverage” and any other hazardsiisclading
flpods or flooding. for whith Lender requisgs fosuonce. ThES fepgane shid} be maintained in the amounts acd for the periods
that Léader tequires THe invurnase carrier providing 15 insnsance, shall be chosen by Borrower sadjoct to Lender’s approval
which shall fior be mnresconsbiy withheld, If Borrower failsito maintain coverage described mbove, Loader may. al Lender's
opijon. oiazin coverags ta prstect Lenoer™s righty in the Propentyin accordanre with paragraph 7

AH insursrice policies and rencwals shall be acceptable 1o Lender 2ad shall inciude a standard morigage clwmse. Lender
iz, have the right *o hold the noficies anrd renewals. 1  sndey requires, Borrower shail prompily give to Lender all recerpis of
paid premums and renew al notices. in the event of foss. Bortower shall give promot notice o the asuranre carner and Lerder
Lender may make proof of loss W not made promytly by Borrgwer.

Uniess Lender znd Borsower otherwise 2gree m wriung, insurance proceeds shall be apptied 10 cestoral.on or repair ¢ f the
Property damag ed f the rostoration of repaw 13 economically feasibie and Lendcr’: secunty 1s oot lnsened  Hf the reztoralion or
repait 18 10t economically feasible or Lender's secarity would be lessened. the insurance proceedt shall he apphed ro the sums
wecu-ed by thic Securdy Instrmuent, whethes or not then due. with any excess paid to Borror er 1€ Borrower abandon: the
Droperty, of does not answer witain 30 days a ouce from Lendes that the msurance carncr has offered to settle a claio, then
Letuder Ay coliect the msurance procoeds. Lender may use the proceeds 1o repwr of regtore the Property of to pa sums
secured by this Securnty insirument, whether of oot then due. The 30-day period will begin whea the oot.ce s grven.

Uirless 1ender and Borrower otherwise agree :n writing, any application of proceeds to principal shall not extend or
prsipone the due dae of the moathiy paymenn referred ™ in paragraphs 1 and ! or change the araovnt of the paymemts |f
undet paragraph 21 the Property i scqmired by Lender Borrower’s right to any insurance policies and procerus resulting from
darnage to he Property prior to the ac wsition shali pass t Lender to the extent 0! the suins cecured by this Sewuniy Insirument
iamediately nNOY 10 the quIsition.

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Applicetion: Leascholds.
crower shail nocupy, establish and use the Property as Botrowes s principal ren dence within sixty days afte: the exevunon of
this Secursty histrumant and shall contipue to oooupy ihe Property 55 Borrower's peincipal residence for al least oae year after
‘he date of oocapancy, unless Lender ctharvise agrees in writing. which consent shall no' be onreasonably withheld. or unless
catenaating mowrstances et which are beyond Borrower’s control. Borrower shall pot desiroy  aamage or 1mpur the
Propent,. siiow the Property 10 detericratz, or commn weste on the Property "torrower shali be in default 1f any foriesture
action cr procemting. whether v of cnminal, 18 bepw hat m Lender's good futh sudgment could result m {orteiture of the
Property o5 otherwise riaterisily impair the Hen creaied by this Securty Instramer t of Leader s security mterest borrower may
cure such 3 cefanlt and reinuate, as provided m paragraph 13, by caus.az the action or proceeding to be aismissed with a ruling
that 18 Lemder's good fach determination. precludss forfeimre of the Borrowe-'s imercst ar the Property or other matenal
mpasrment of the jren created by this Sceunity lastrumcnt of Lender' s security wnercs  Borrowes shall also be m uefauh of
Darrow: 1. dunirg (e loen appheanon process gave malevially faise of ipaCCurate IR/oNLANON Of slaicmrnls 10 Lender (or failed
w provice Lender with any maental informanion) i connecticn with the 'oan evi'enced by the Note. including. but not hmited
o, representetions concerning Botrmeer’ » otcupancy of the Property as a principel residenc: §f this Secunty instiument s on 2
leaschold Borrower shall comply with e}l the provisions of the lease. If Borrower acquires fee titie 10 the Proper, the
reaschold and the fee title shall not merge urless Lender agrées o the merger ir wriling

7 Protection of Lender’s Rights in the Property. If Borrower fails 1o periimm the covenants and agsec.nents contained 16
ttns Secur.dy lostrument or there 15 a legal preceeding that may significantly zffect Lender's nights m the Property (such as a
proceeding o hankruptey. provate. for condemnation or foufeimre or enfarce \aws or regulanions). then Lender may do and
nav for whatever is necessary to proiect the value of the Property and Lendec’s rights in the Property  Leader’s actions may
welode prying any sums seowred by @ fien whch his priority over this Securr’y Instrument. appearing in court. payng
reasonable atiornevs' fess and entering or the Property to make repairs. Althougn Lendzr nay lake acion under ihis paragraph
7. Lemder does tot have to &6 4.

Any amounss dighursed by Lender vnder tns paragraph 7 shail become additional debt of Borrower secured by this
Secunty Inswrument Unlcss Borrowet and Lender agiee to other rarms of payment. these amounts shall bear interest from the
duwse of Grshorsement af e Nose rain and shali be payable. with interest. upon notice from Lender to Boriower requesting
pay men

8. Mortgage Insarance. If Lender required morigags insurance a3 a condivon of making 'he 1080 secursd by this Secunty
Instruwent, Borrower shall pay the prevrums required to mabinam the mangage msurance 1@ effed If, for aay tcason. toe
MOTIgage InSUrante coverage mquired by Lender lapses or ceases 0 be m e{lect Borrower shail pay ibe promiums required 1o
obtain coverage substentially equivaiem w the mongage ivsurasce previously o effect. ot 3 cos substantially cquivaient to the
coet to Borrower of (he monigdge insurance previousty in effect. fiom v aiternasc morigage wsurer approved by Lender if
subgtauttaily eqmvalent morgage fnsurance coversge is not available, Borrower iall psy to Lender esch monuh a sum equal to
one-fwelfih of the yeatly mongage insurante premium being pad by Borrower when the msurance coverage tapsed o1 ceased to
be in effect. Lender wilt accept, ute and cotain these paymenis ad o loss reserve n lieu of mongage wsurance. Luss poptive
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5 lokge¥ mﬁ;ﬁm A AR i coverage (in the amovm and fa¢ the Period -
: regudree) provided by an [ agrin becomiey available and is obtzined. Borrower shafipar”
% presiiems required. i malnein S gase dnstvance i off b 0F ip provide s fous reserve, until the 1 2quirement for raorigage
ingurenes ende in abcordates with sty writhen ‘R eel poreoveer s Lender of applicalde taw,

3 teereetios. er a7 13 agedt oiy " ek redscinable ehtH e i Fipections of the Property. Lendder shall give
Bérrower nolice st i tine oF or fHidf 16 5u insietion s fytng ieptonable tine for the Inspection.

1, Condemmntion. The proceeds &F oy swntd or clatm for daraghs, diree® or eonseqoennial, i connecyion with my
condenmotion of other taking of s pat of the Propenry, or for conveyares in Hew of condermaation, are hereby assigned o
shail be paid o Lender.

Ip the eveat of 4 Wit wking of e Property, the groceeds shall be applied  the sums secured tv this Security Instrument,
wheetes o 1.0f then due, with any excuss paid (o Borrowsr |y the evens of a partial taking of the Property ia whica the far
market vafue of the Property immegiately before the taking i1 equal 10 o1 greater than the amount of the sums secured by this
Serurity lns nument imnedintehy before the tak:ng. unless Sorrower and Lender otherw ¢ agrez 1a wnung. the sums secured by
this Secarity Instrument shall be redoved by the amount of the procecds arsitiplied by the fo lowing fraction (2) the teal
arount of the sums secured tmmediazly before the taxmg, divided by (b) the falr market value of the Property ummediatet
betore the wiing Any balasce shia!l be paid to Borrower In the evem of 2 partial taking of the Property n which the fair
market value of the Property immediately beforc the taking 11 less than the amount of 1e sums seou;ed immediately tetors the
takmg, snless Borruwer and Lender otherwise agree i wning or unless applicable lav otherwise provides. the proceeds shall
be applied .o the sums serured by this Secuntv Instrument whether of not the suma are then duc

If the Pregerty is abandoned by Borrower. ot if, after notice by Lender 1o Borrowr that the condempor otfers 1o make an
«%37d or sei le a claim for damages, Borrower fafis to respond to Lender within W) Jdays after the Jdste the nofice 15 given
Lender s autl.ored o collent snd apply the proceeds, at its opucn. either o resoration or repatt of the Property or to the sunis
secuted by this Serunty instrument, whether o1 oot then due

Urtess Lender and Botrower otherwise agree in writing, any agplication of prooeeds to pnncipal shall not extend or
postpone the due Gaie #f the montbly payments referred 1o 1 parzgraphs | and 2 or change the amount . f such payments

11. Borrower Mot Released; Forbearssce By Lender Mot a Waiver. Extension « f the tune for paymen: or rodification
of smortiratien ~f the scms secwred by this Security Inarement granred by Lender 10 anv successor in mterest of Borrower shal)
aet operaiz 0 release i hability of the original Borrower or Borrawer's SuceessoTs in cnterest Lender shall not be recuired to
CoRence PrUCENings Fgainst Ay §X0essor o interest of refuse to exend time for pay mem ur otherwise modt’y amortization
of thy sums secured by s Secunty Inetrumem by reason of any demand made by the onginai Bormower or Bomower's
feLLewsori o trterest. Any forbearsnce by Lender in exercising any right or remedy shall not be a wainver of or preclude the
ercrcnse of any iighr or remedy

12. Successors and Assigns Bound: Joim and Several Liabitity, Co-signers. The cos *nants and agreements of this
Seciriiy Innrrument sha ! bind and benefit the successors and azsigns of Lender and Yorrower. subject to the provisions of
paragraph 17 Borrower's covenants amd agreements shall Le join! and several Any Borrower who co-signs this Secunty
[nstrument but does nor execure the Note: (a) s co-signing this Security Instrumem only tn mortgage ¢rant ad convey iha.
Borrower s wierest n she Property under the terms of this Security Iustrumesnt, () 13 0 * dersonal iy obhgated 10 pay the sums
secured by thue Secury Instrwosne, and (o) agrees that Lender and any other Borower May agree o extend, wodifv | forbear or
make a7y acoomradations wath regard w the terme of this Securnty Instrumsent o the Nove without that Bonower's consent.

13 Losn Charges If the loan t"cured by this Security losfrvment is subject 10 a “aw which sets maumum loan charges.
ard thar 13 s finaily interpreted so that the interest or other loan charges collected or 10 be ollected in cannechon with the
‘oan exceed the permitied bmir . then: (a) any such loan charge shall be reducad by the amoum neoessary o reduce the oniarge
o the pesmmesd fopt. and (by amy sams wrezdy collecred from Bomower which excerdad permilled bmuts wll be tefunded o
Bommowes Lendes may choote 1o make this refund by reducing the principat owed 1 nder tne Note or by making a direcs
paynent 1o Bormower. It a refund reduces principal, the reduction wall be treated as a part:al prepavinen: without any
prepayment charge uader the Note

14. Motices. any notice to Borrower pravided for in this Securitv Instrument shali be given by celivering it or by maling
by frst clase mail uniess applicable low requires use of another method The notice shall be direcied 10 the Prapenty Address
or amy otser address Porrower designates by notice (0 Lender. Any nolice to Lendar shall be given by first class mail to
Lender's aldtrens stated herein or any oiher address Lender designates by nouce to Borrower Am notice prosided for o dus
seont: Instrument shall be deemed to have been given 1 Borrower or Lender when given as provided in this paragraph

13. Goveraing Law: Severability. Thus Security lnstiument thail be governed by federai law a.' the law of the
jurisdiction 0 which the Property is located. [n the event thot any provison or clause of this Secunt s instruigent or the Nute
conflicts with applicabls law . such conflict shalt now affect other provizions of this Sccuri'y Insrument o7 the Newe which can be
grven effect withor t the conflicting provision. To tis end the provision, of this Securin. Instrument and the Note zre declared
to be seversble

16. Borrower's Copy. Borrower shali be given ane conformed copy of the Note sie of thi Secunty Instroment

17 Trarsfes of the Propetty or a Beneflcial Interest 1n Borrower. 17 all or an) part ¢ the Propery of any wicrest .o o
's e0ld wi traacferred (or if a beneficial inietest 1 Bortower is sold or transfered and Borrower 1s not a natural persan) withowt
Lender's prior written consent. Lender way. at s option, require iwnediale paymert i full of all sums secured by ths
Security instranaent. Howsver. th!s option thall not be exercised by Lender if exercise Is prohidiied by federal law a+ of the dace
of ity Security ineramen

If Lender exercises this option. Lender ehall give Borrovar notice of acceleration. The potice hatl provide a penic of not
lesa than 36 days from the date the notice 33 delivered or mailed within which Borrower must pay ali sums .ecured by tus
Security strument. If Beowe: fails t2 pay thest sums priot (o (he grpisation of this period, Lender Ty WIvoke any rempdies
premiited by ttus Security lastrugwent without funber netice or demsand on Borrower.
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18, Burrower's Tight to- Heipstale 1 :
guorceenem of this Sseunty Jsirniat dlichutinied 5 any G prid ;

agplicsbte law ry specify for weinstpamenty Befoie sxle of the ity pussizang o any power of
security tastrament: or (b7 entry of 2 fudgment enforcing ibis Secuity Jastrumenn. Those conditions are thar Borrower: {a) pays
Yender oll sures which then oroeld be due upde this Security Tnsrument aad-the Mo a3 if no scceleration had oceureed: ()
cates, any detsul of any oo covehanis of agrestpeats; (€} pays ol axpeases incarree tn enforcing this Sccurity Instrument,
incledng, butl cot hesited to, reasonahis atornzys’ fees; and () whas coch aetion & Lender may reasonably roquite o assurc
that the len of his Seourhy lmatroment, Lender's rights in ihe Property and Rorrower s obligation 1o pay the sums secured by
this Securvy nstromem soall ventipus unchanged. Upon reinstmement by Borrovie:. s Secunty Instrunent and the
obhgmtons vecursd hereby shel) recnzin fully effective as if no zceeleration had oocurred However, thus right to roinstate shatl
gt 2ppry n the case of aceleration untder paragraph 17

{*)‘ Sale of Note; Ctange of Loan Servicer. The Note or a partial inierest 11 the ote {together with ths Security
Instarment, mav te sohl one or more Bids % 1thott Prior notice 1o Borrwer. A sale may resuit in a change . the entity (known
2 he "La an Servcer™) thai collects monthiy payments Jue under the Note and this Secunty Instrumeni There also may be onc
ar more changes of the Loan Ser icer enrclated 10 3 sale of the Notz. Hf there is a chang: of the nan Servicer, Borrower will b
giver wetten oo of the change i secardance with paagraph 14 above and applicabl law  The notice will state the name and
wdrens of te new Loan Servicer and the aidress 10 whicn payment should he made The potice will also comamn any other
informaiun requred oy apphcable law

30 Hazardow hubstances. Borrower chall not cause of permai the presence. | <0, disposal. dorage of reicase i any
Hiasargous Substarves on or in the Property Borrower shall nnt do. not allow anvone else to do. anyibing affectiug the
Property *hat @ o ialion oi #ny Environmentst Law The preceding two setiences shalt not apply to the presence. use, Of
ctorage oo e Prooer . of emull quentities of Harardous Substances that are generail recopmized to he appiopnate o norteal
rosdental uaes and 16 maimerased of the Propesty

foarrower shall promp 1y gweimrd&s winitien notice of any investigation, clam. demand, lawsuit ot other act:oa by anv
aowernmental ue regelatnry agendy mﬂgfr\u‘m& jarty imvolving the Property and any asardnus Substance of Environmental Law
of whwch Borroest has scrual knowledge. 17 riover learms, ot is notified by sny g vetamental of regulatory authority, that
apv rewova, o other remediation of aty Hazardous Substance affecting the Property  necessan, Borrower shall proaaply take
all necessary remedial acnions in zocurdance with Environmental Law.

84 used 1n s poragrapa 20, “Hazmdous Substances® are those substances defmed a2 touc of hazardous substances by
Frvirnmenal Law ant the following substantes gatoline, kerosenr, other flamnable or totic petroleum produlls, eXIC
pesticdes and hertcass. volatile solvents, materials containing asbestos of formaideh . de and radiactive matenals As used in
ihss paragreph 20, “havironmental Law” means federal laws and laws of the junsd.ction where the Property 15 iocated that
retate o Weaith, safety or envirangenial protection

WON-LNIEORM COVENANTS. Borrower and Lender further coverant and agres as foilows

1. Acerleraunn; Remedies. Lender shail ghe notice to Borrower prier to 2 <eleration following Borrowcet's breach
of any covemant or agreement in this Security Instiument (but not prior tu eccelerstinn under paragraph 17 unicss
applicable law provides ctharelse). The notice shall specify: (@) the default; () the action required tu cure the defauit.
() & date. not loxs than 30 days from the oate the notice Is given to Bortower, by which the default mast be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice mav result in acceleration of the sums
secured by (his Securily Instrument and sale of the Property. The notice shall farther inform Borrower of the rght ¢
reinsiate after accelevution aud the right to bring & court action o assert the noa-cxistence of a default or any other
defense f Borrower to acceleration and sale. IT the default is not cured on or before the date spechifed in the rotice.
Leader. at it option. may nguire wmmedliate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the nower of sale and any other remedies permitied by applicable law. Lender shall be
cutitied ta callect ah cxpenses incurred In pursuing the remedics grovided in this pasegraph 11, including, but not tim.ted
to. reasonable attorneys” fees and costs of t"tle evidence.

If 1endes invokes the power of sale, lender shall execute or cause Trustee to ciecutea written notice of the
securrence of an svent of default and of Lender's clection to cause the Property to be wolu snd shall cause such notice to
e recorded in each county in which any pant of the Property Is locsted. Lender or Trustee shall give notice of sale in the
manner g’rmxribcd by applicable law to Borrower and to other perwns prescribed by applicable low. Aller the time
required by applicable law, Trustee, without demand on Borrower, skall gel! the Property st pubiic auction to the Lighest
biddar a1 the time and place and under the terms designated in the notice of sale In one or more parcels and in any order
Tr.astee deteripines. Trustee may postpone sale of all or any parcel of the Property by public anpoumcanert at the time
and place of any proviously schoduled sale. Lender or is designee may purchase the Properts at any sale.

T rustee thafl detiver to the purchaser Trestee's deed conveying the Propeaty without any covenamit or varmunty.
expressed or implied. The recitals in the Trustee's desd shall be prima facie evidence of the truth of the statememis made
therein. Trustee shall spph the procweds of the saic in the following order: (a) to ull expenscs of the sale, including. but
not limited to, reasonabie Trustec’s and attorneys’ fees: (b) to all sums secured by this Seeurity Instrument., and (¢ any
excess (0 (e peTson oF persons legally entitled to it

22 Reconveyance. Upon paymsnt of all sums secered by “his Secunty lnstrument. lender shall request Trusies to
reoawvey the Property and shail surrender this Seounty Instrument ated il wowes cvidcneing debt secured by this Securniy
nstrument 1) Trestes. Trustes shall reconvey the Property without warmenfy and without charge w rthe person Of perion: lewally
entitied 1o 1 Such persen ov parsons shall pay aay recurdation Coss

33, Substitute Trasiee, Lender oy, from (i to lime, Temove Trustes a! SpPOIl 3 SUCCTISOr 1TUSIEE 10 a0) Trusice
sppointed beypunder. Without emvevance of e Propenty, the sucoessot trussee shall tucceed o all the wle, power and duues
ennferred upon Trosee herein and by wppiiceble law. .

24, Aftormeys’ Fees, As ysad o this Secwity Instrument and in ihe
foex pwarded by a3 sppafiate count. | . .
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the covenzs and ﬂgmmm of tkisﬁmﬁtyimmm i3 if e f:éesfs} were a pant of this Security Instrument.
{Chugnke gmﬁﬁe bondesy) 4
J Adjusiabld Hae Hidte ‘ ﬂ cmmmmﬂa:: Q 1-4 Family Rider
Gradusted Payment Rider , iannedt Unit Development Rider ot Brweckly Paymest Rider
by Baltoon Rider ' rst Rote Improvemens Rider L__i Second Home Reder
T WA Rider rines(s) {specify]

BY SIGNING BULOW. Borrowsr secepts and agrees 10 (he terms and cuvenants mnmxmd in this Security Instrument and
m ary rider(s) excoured by Bomrawer ard recorded with it 7
Witnessen:

STRTE OF OREGON, ‘KYamath County ss:

Oninls  2%prad CdWeF T "Mareh . . 1999 . personally appeared the above namen
DAVID L SIGADU andg (1 ﬁﬁ.& A SIGADO
and acknowledgeu
the foregning Msunment to be thewr volursary act and deed.

My Commessing Bapires: #82/9/ 239 12-20-02 Before me:
(Officiat Seah

SEATE OF CREGON : COUNTY OF KLAMATH: S5

Fied for reced 61 revgeest of Amarititie e
of Mezch A, 1999 11129 ook __As_ M., 2 Bty coconded 10 Vol _
of g@fﬁ_ﬁﬁagw_wmf‘m e 1 852
Linda S"::m. Camty Clerk

$35.00 w.&(ﬁ#ﬁ.ﬂ}w




