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(LINE OF CREDIT HISTRUMENT)
DEED GF TRUST

:;23’3}-‘3 4:93 {5pnce above this firs for Recorder’s uza)
oan Accoure # $3400190093¢40001 -——— ~ Date: Beptesher 29, 1938 —
SLIBABETE W ORATY

Yerworiey T e e e Address 10852 BIGEMAY 65
RLMAATH 7ALLE, 0B 9750 19078 _
ZLIZABETH N. #RATT
Borrnwmatey, |

- . Address: 10252 HIGHWAY 66 .

KLAMATH FALLS, OR 976015078
Bevoficimyiilondar U.3. BANE MATIOMAL ASSOCIATION WD — - Address: 8323 1771 AVE g%, PARGO, D 58103
Trortes U.5. RAFR TRUST_ COMPANY, VATIONAL ASSOCIATION  puucen 111 B¥ STR AVENUR

PORTLMD CR 97204

' GRANT OF NMEED OF TausT By igruny beiow en Grarmor, irrovocably gram, bargain, sell ang Coryey to Trustea i trust, with
power of sate, the following proporty Taz Fonewst Nsmber $38333/4985562, locsted in i _ B
Elpmpars County. Stats of Drayon, more pertcutarty descrived as folicws

SER ATTROENENT A

~ 38 gasgrilied on Exbalit A, whieh 3 atlerhag haret
T DVEments snd S ures now A iater located on the
heraby assign tu Lendar arvy exicting end future lngnes
Befow | oagres that | wall oa gy bourd by af

2 &3 by thus retarence incorpurated herein, and ap buildings and Giner
Bropesty (2B raterred to o this Deed of Trut a2 the Property™) | aiso

& rents from the Praparty a3 additions! security for the deb* dascribad
ihe tarms statec i this Desd of Trust,

? CEBT SECURED Tris Deeo of Toumt sacures

the foflewing:

:_3:‘ 8 ha payment of the PATTpEl. nterest, oredt repont fess
roflention costs ard ary sand ad othar

32,973.38

lete charges, attormesys’ feos {nclucing any on appes or fovigw)
AMOUALS, Gwing wwder a nots with an origingi  prnemal amount of §
- Oted 3spramber 25, 1998 rpned by _ELETABRTR X

. PRATT
o - ) - T R emew )
and payabls to Lender. on which the fast PAYMET 1 19 Guo A0/385/08 - — e 85 wall ey,
the faliovwiedg obligatior, o ary looflactivaly “Mote*):
pred Bmy exterrmora and renasaly of ary lergts. The words "LINE OF CREDIT INETRUMENT® do not apply to thus Deed of Trust o
ez paregranh 2 a 18 chackes, Lnigss parogranh 2.b. is stso chacked,

_" b Tra paymant of b amounts that are payabis to londer at Y UTe ungdar a_
e S cdated
“Trednt Agreemart ) signed by

. 80d any riders or e endments Therete

The Cradit Agregmant w o g revaleng fire of
Agreement, ong W more eard from Landegr

__ {"Borrowaer”y
the turms of the Creoit
ouUNn! 1o be advenced and

E;od&x urtdse v tich Borrower may¢ obtain (i ac cotdence wiin

W ane or more occssiors The maximum pringipa
VA ARG 81 ary ora Lve Oursant tg trg Cradn Agreement @ L

e tectn of tha Cragn Agraemant conssts of an sl oericd of ten years, whi
Agraermeant, Cuftng which adwances can ba otizned by Borrower, followsd
# IToumy gwng 1o Lerder uader s terms of trg Credht
wil dapary on the amounts swed at the

ch beging on the above .dicated daie of the Credn
Sy & repaymant period during whach Borr ywer must rasay
Agraement. Tre tength of the repaymem period and the marurity date
weginnitg of the repayment period, but # will od no latar than the mateily date of

™ s Deed of Trust tecures the parternancs of the Creghn Agrosmeni, the payment 5f afl loens psyable 1o Lender |- 4

any Beng under
e Crodit Agresmart the payment of off interest, cradi recort {eas, late charges membsgrship ‘eus, BMTOMuyr’ tyes (in whing any
T APHBR o review)  cofecton coats gnd any and ad other amoumis that ar

8 nayabie 1w Londar 51 army tome undar tho Creds
Agrrament. and grny extanginog ard renewsis of arry length

E—J < Thiv Daed o Trust amo sacures the payment of ol cther sums, with nterest thereon,
peotact g security of us Deed of Trust, and the perfarmance ot any covensnts and
Dead of Tres® a0 sscures (w &N of any fuline advances.
T e

cdvencas wdder tus Osed of Trust o
STaTents wyies this Geed of Trust The
with imarest thareon, made to Barrover urder thus Deed of

Tha mterast rate, payrem terme and Lslance dunr under the Nota o Crednt Agresmen .., bath, az spplicebls, may be indaxed,
afprsted, renewed of reragotiates secoriance wih tha tarrs of the

Mate and the Credit Agreemam and &7y ertengivng snd
rergwals of the Mote o Crady Agracrnant or both, es applicabls.

CRDUTA (P} Rav 199

Cam‘m:la-mrnwa-mmnms
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1. FISURANCE, LIENS, AND URKLEP.

3.1 ¢ w reap the Prooarty owurss by companisg acteptsbia to
vou with firs ang theft insurance, RBood nvurance f e Property
is loeated v any aras wivel s, or neessfier will e detipnated
an 8 scecisd food haard eres, are  extanded covarage
wsurance. The pofioy emount will w8 encugh to aa';_ ths enba
aTams owing on the aabt secured by ths Doed of Trust or the
msuTabi4 valua of the Property, wischever is lnss, despite eny
cormsurance” or symiar crovision o the pofmy  The nsurance
cobome wil have yowr siandard 'oss payabls endorsarmemt. Mo
am@ bat you has a T ortgage of een on tF ) Proparty. except the
tolinwnng TPeresttad Lisnist”
Linrs and ercurmbrances of record.

2.2 1wl pav t3xet aad any debts that mughd become a Ban on
the Property and will keer 1t free of insst deeds. mortgages ard
sarm. othar tren yours and the Permutied Liers st desonbed.

3.2 1 wh also vesp the Propernty o gond condition and repey and
il prevant the remcval of any of the MErovemants.

3.4 4 1 do nor 4o srw of these things. you may de them and
sdr the oot 1o the Note or Credit Agreement as apdicsble |
wii pary the cost of your dong these whontevar you &gk with
mtgrest 21 tha fued o Roatmg rete charged under he Nots of
Cradit Agrssmen. whonever 18 bighar  Even if you do thase
hangs. my taihen 1o 20 them will bs 8 defaurt urdar Section €.
ard v may st L.e othar nghts you hawe for the default

WARNING

Urigss ¢ provigde pou with eadente of the nSuUrancs averegs 18
requzred by, the Tredit Agreement or thas Deso of Trust yeu
may purchaze mawrance st rry sxpstse o protec” your myterest
This msuesrce may, Sut need not, aso protsct my mterest. !
ma cofiataral beromoes dameged, the coverags you pwchass
neay not pay ary ciawr | maks of any clam mads egamst me |
may later carcel thes covarags by providng endencs that | have
ohtammed proparty coverage asgwrers

| am responsle for tha o9t of an. rsurance purchasad by
o0 Tho .oat of twa ;surar e may Se added te the Note &
Cradn Ageagmart ' ths cott s sdded ‘o tha Note o Credn
Agrsgraant, *he ghest ratu or the undertymg Nots ot Creda
Agreamert widl sppby 1o ths edded amount  The affectrre date
nt grverage may Le the dale rry et Covelage tapsed or the
gots | fadend to prowvide proof of coverags

The ~aveTags vOu purchase mav  be  cnnsderatiy  more
Lxgep: 20 4 then ™. .arce | -an &5 83N oN My oWnN arud may not
tamby sy naesd toe property  demage coverags o BNy
rrandatory ahdTy sy rance reqersmams wnposed by Lpshcable
aw

4 DUE OM SALE | sqres that you may. 81 youw opbon. declare
dum and oavable 88 sums sarured by tus Desd of Trust o a8 or
sy part of tha Froperty, of an riusst » the Property, o £3id or
Lasslerred M yuu axercrsa the coten (o accelerata. | know
that you may use any Catault remadies permitted under this
Deed nt Truat ard apphicable law | 1ow thal you M3y 3xeross
your ryhts under tha Gue NN 8als BToVISION gach wre &ff or Bry
part o tha Property. or an intprast = the Property, 8 soid of
transfRrred, whathes of Al you exXersman your ngitta 0 any
o evoud talas w crarginrg

£ PAOCTECTING YOUR IMTEREST | w~dl do snyvilang that may
now 0t leter ba ~acessary to partact and prasarve thus Dead of
Tzt srd i pay 3d recorng faes axd other fees and costs
wvent rad

6. DEFAULY 1w ne 2 da'auht

6 1 M yuu do not recerve arw peymoact on the debt secuted by
1wus Dend of Trust wher 1 3 Gut,

6 2 M commt aud o mgke any matenal rvsrepresentatinn
rannection  weth my  loan  appSrenon. the MNote o Cradn
Agresment e Dsed of Trust o any aspwct of my hne of
credit Far suample 1 owi be a default f 1 grve vou a false
tmareigl statemart, o 4 1 in not tedl you the truth abownt my
frmanca. staalice sboutl the Property What @ subject to tha
Daasd of T-us:. of sBovt my uss of the money | btaned from
wors Pueugh the Mots or bna of credat,

83 ¥ any schorn or narton by me sdversely affents sowr
secunty far g Note or Credst Agriement, schuding, but not
&nited to. tha followwng

s M g ar .-y part f the Proparty. of an Digrest n tha
Sroparty . B sotd or iranmsferred,

B i | fad to namtan reqursd nsutance on the Progerty

e H | commt waste on tha Prapaty or otherwise des'ruclively
289 or fet to mmrtar the Property.

4 h!de

3 i1 fed o pay taxes or any debts thet mught become 8 kan
o the Proparty

£ 11 do not Leep he Property free of dosds of tust
maortgegas and eens, other than *his Desd of Trust end ober
Parmittad Lisns | hbave airaad, tokd you about

CROOTR ™ Rav B3

10961
@ U § becoms insoivent or harknpt

b, # any peicon forotiosss or declares 3 forsitura on the
Property wxler any Wind sals conlrocl, or foracioges any
Parrniited Lisn or other Hien on the Properly o

LB fall 10 keed sy sgrevment of breach the wananties,
represcrtations of covenanls | am making 10 you in this Deed of
Trust sbout hazerdoue subistances on the Property

7 YCUR RIGHTS AFTER DEFAULT After a defeult vou w3
hava the following nghts and may use any Ons. O any
combinaticn ¢f them, at sry tims

7.1 You moy doclme the antrs secured debt immed.ately due
znct paysable ad ol once withou notice

7.2 Subisct 1o any Lonftations wnposed by apobcable 13w, either
befors or gfter ¢ sals of the Property under s udiciat foreclosure,
or betore 8 3abs of the Propeny by sdvertzement 3nd ssle. vy
may sud for and recover tron Borrowsar ell emounts remsvung
under the Credit Agigemend, under the MNote and undeld ths
Dewd of Trust

7.2 You mav ‘ore~inse tus Doeed of Trust un e appicable law
eiter  ~adicedy Yy sut A ety o omudiosily by
sdverngzement and ssle

7.4 You may have sry rents from tho Property cofiected and
pav the smount recesved, sver and above costs nd coflecnon
and other lswhi sxpenges, o~ the debtt soccured Uy this Ceed of
T ust,

7.5 | will b=a fable for gl reazonadls coliechion COS1S yOU BWur,
to the fu2 extemt silowed by lew  if you foreciose thes Deec of
Trust either judicially by sust i edasty of namudicsily by
advertisemant ardd sak, | wid atso be bavie for your ressonsbie
stiornev fzes nchuding any on Sppeal of review

7.8 You may use gny other rghts vou have under the tay, thas
Deud of Trust, or other agresments, ncludmag tut not lanited (o
any Note or Credit Agreer ~ent

3 MAZARDOUS SUBSTANCES

8 5 Txcoept as previously sc o0sed 10 you @ writrg | represent
and warrsnt to you tha nda hazardou- substance S stoind,
wceted, usad of producsd on the Property, and thet to the best
of my knovidodge, sttar Oue end disgent wmquiry, 0 hazardous
substance in storad, !ocated, used of producsd on any adpcent
Vroperty nor hes  any harardous  substance boen storad,
located, used, produced. or releaserd on the Property or any
adjacent property prior to my owoership. possessiur of controd
of ™e Property

8.2 | will o1 cause or parmt By activity on the Property that
drectly of Twectv cuutd result i the relsass of ary hazerdous
subgtance ontn o undge the Property or any othar property |
agraa 1o provide writtsn notce to wou snmvachately when |
become aws e that the Property or any adiarent proser, 15
by or has been subjected 10 2 releass - f a7y hazardous
suhstance

8.2 You and your repressnta’ives may ertsr “he Proparty st any
unwe for the purpose of Conducting an enviroamental eaudi,
commuiting only such mpry (o the Property &8s méav be
nocezsacy to condunt the audt  VYou shab not be requrad to
remedy any such ury of compensate me therefor | shatl
cooparats in all respacts m the parforran-e of the a.dnt | shall
pay tva coms of the audit ! enther a defaul essts ucder this
Deed of Trust at the trma you arrenge to have the sudit
porforned or f he sudil revesis e default pertaning to
hazmrdows substances 1 retuse 1) perMt vou Of yOuf
reprogatiatives tu conduct an  envwonmentsl sudit on the
Property, you may  specifcafly enforce pearformance of this
ProVigEn

8.4 t will ndemniby and hoid you harmizgs trom anc agamst any
and  afl  ciaung, demands, .abdittes lawsuils  and  Ather
proceedings, damagos. losses, sens. panattes fires, clean-up
ard cthvr costs, expunses, ard attorey fres (ncludmg sny on
appeal o review) ansing du ccthy Or nguestly fam or out of, >
1 gy way connecied with (i} the breach of any reprasentguon,
VBFATTY,  Coveasnt, of agrasme.nt concerng  hararious
subgtznces contased i the Deed ot T ust or n eny othar
documant sxecuted by me N Conrecnon with the dab?! secured
by thiz Deed of Trust: (8) sry release or to or under the Property
or other proparty of any hazardcus substance that oCCurs as a
dirgct Or mcrect result of st of oMASIONs by me of My agemis
or independant contractors, and (B) sny relsase onto of under
the Property of arv hersrdous substance thst occuss dunng my
ownarship, possession, of ¢ontrot uf *he Property

8.5 i vou shed at eny time through the exercise of any of your
remadiss under the Desd o Trust, or by takiwy 3 dowd ¢ beu of
toractosuzre, hold title to of own the Property in y 3w own nght,
you fnay, al yorm opton. convey tha Property 10 me 1
covengnl nnd agree chat | shal accep' dshivery of eny
mswument of conveyznce and resume  ownerstap of the
Property in the svenl you oxercre ,0ur opLon hersunder to
comvey the Froperty to s Y~ i, at yow sols discretion, shatl
have the rght to record any mstrument conveyryg ths Property
o me gnd such recordation shal Dy desmed acceplonce by me
of the istrunen? and the conveyants.

Copy 1 end 2 - Bank, Copy 2 - Corsmumer




j{f ,

BB AL of my ioprasantItiong, warrintien, Sovenatts wd.

ageemants comtainad ity Diowt of Trast regarding any : ,

:mm%fm,h&mmmmmwmymmem slit A triicabls, s cancelled ang

1 sccept eoevayance of the WY feoen vou and to resursg  TBruoated ag 0 any future m, f undasstang that you will

Swnarskep, thall surviva foreciusurs of this Deed of Trust or  T0Quest Trustse to racenvey, without wamanty. the Progeny to

sccertance by you of 3 dead in foy of forocinsurs, the am_cm legalty entitled therato. will pay T’uslsee its fes for

praparstion and exncuncn of tha fecaveyance irstrument. If

8.7 For parpuses of tus Deed of Tiust, the term “hazardaus Zf;m'“ doss rot include recording. 1 will record  the
. § TOMVEYINCS a8t my expense

subatance”  means Y subslance of matarial dafined or

dasignated as hazsroous O toxw wasts, hazsrdous or 3Tie 4. CMANGE OF ADDPESS

mataral or hatardous,  towie o radizactive subs.ance tor wriung whenever | mo--g

dssignated Oy any other sin lar termj by ary spolicatie fedorsl femdar mad o the 33 add

stata o local ctatute, reguiation or erdinance now i offect or in

a¥fact a1 acy time during either the torm of this Dasd of Trustor 11, CREGON LAW APPUES. Tra Deed of Trust will be

U pariod of Sme | remany in possaision, custody, or control of GO vemad by Grogon taw

the Proparty feflowring sither foraclosurs of this Deed of Trust or

| all grve oy MY Row aodrass n
You may o8 me any nutices by
258 | hase grven you

850D13NCe by you of a deed m b uf forrtoggure 1z JHABIEL OF PATTIES In thes ?eed_af Taust "7, “me” ang
my®  mean  Grantor(s), ang you o  and  ‘yvowr®  rmesan
BersficieryfLengor

lew»maﬂunmmufﬁézbwjeﬂf@s:

ot 7 Ly

R et sty e

Grgeme Crantor
Gramtar Qraster
Granter

NDMVIDUAL ACKHOWILEDGMENT
Ny N
STATIOF {3\ g .’)p(zi};‘\_) ,
: 4 88, — q-.z . 92/
Ceumay of \‘ ‘E [éé_ E i % z(! Uate
Poracnatv sppesred the sbave named %Zf I‘Zﬁ‘. Q{:é ZZ U &:ﬁj _t .
LE2

& acxre whedged tha torenoing Vot of Trust (o be veduntary ast

e e e

&sfér?;!(‘\
.

Notary Public for Qregon

My commission sxpires- 42&;[.2-@

7 3 R S

REQUEST FOR RECONVEY AMCE

TO TRUSTEE:

The tndersgned « the otder of the Note or Credgn Agreamert o both, as applicabls, secured by this Deed of Trust. The antire
sBigation avitanced Ly the Nots o7 Cranit Agraament or botr, a3 eppheabls, togsther with all other ndsbtadnoss secured by this
ot of Trus:. have cesr. paid o fud Yoy gre hereby directed to cancal the Nows or Credit Agreamart ar both, a3 applicante, and thig
Deed 0f Trust, which a2 gafiverad harswith, and W recosvey, withow? warranty. all the sstate now haeid by you undar the Desd of
Trust vo 2 person or carscne lepaly antitted therstn

Datar Signanwe: _

ORDOTC 14P) 2o 109 Sogy § wnd 7. Bant; Capy 2 - Consumner Pege - 3




ATTACHEMENT A
PROPERTY DESCRIPTION

EXHIBIT «A»
PARCEL i:
A tract of land situzted in the SE 1/4 of Secticn 28, Towaship 39 South, Range 8
Ezst of the Willamette Merid in the county of Klamath, State of Oregon, more
particularly desciibed ag foilows:

Beginning ag a point on the South line of the SE 1 / 4 of gaig Section 28 located

.52 feet to an iron
pin; thence North 22 degrees §3' West 240,96 feet to a pipe; thence Norti, 87
degrees 12° West 189.§ feet to 2 pipe; thence west

Meridian bears West
West 533,96 feet to the true point of
cing the most Northeasterly corner of the
ir Book 158 a¢ Page 16, Deed Pecords of
Klamath County, Oregon, said corner being located on the Southerly right of way
boundary of the Ashland-Klamath Fajis Highway; thence Scuth ¢7 degrees 07
gt of way boudary, a distance of 170.8 feet; thence South 22
degrees 53' Fagt paralie] with the Easterty boundary of eforesaid tract of rea)
Property, a distance of 215.9 feet to a point ~n the 87 degrees 12 East slong said
ditch bank, a distance of 189.5 feet to the Easterly boundary of aforesnid tract of
real progerty; thence North 22 degrees 53° West along said boundary a distance o-
298.0 feet, more or leas, to the trye poiot of beginning,

CODE 20 MAP 3508 8BO TL 1000
CODE 20 Map 3908-28D0 TL 1100

PRATT, ELIZABETH N
€6400100693440001

STATE OF ORBGON ( CUNTY OF KLAMATH: =3

Pided for rociad o et of . %&.&M.lﬁf-:.;__“m_ ——— . e ._3 %fﬁ - e dzy
of __ March — ADRTIY ar__11:44 —O'clock __A. A, wd daly revonded o Vint _M99¢

Ty 7 T -

Linda Smite € ungy Ciert
_— $25.00 w-~% Seea




