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ELAMNTR FIRST FEDENAL SAVINGS & LOAN ASSOCIATION
540 MATH BTEREY
ALAMATH FALLY, OR 975601

ACTOUNT KUMBER 090-04-17421

TAX ACCOUNT NUMBER 81938

DEED OF TRUST

THS DRED CF TRUST (“Security Instrounent”) is made on PERRURRY ¥, 1999
DAVID RASDEA AND CANELIE ZRMNDEA, H & W

{ Borruwrer™), The trastet 10 WILLIAM L SISEMORE

~Trastee™). The bencficiary s FLAMATH FIRST PVEDERAL SAVINGS AND LOAH ASSGCIATICH

which 3 orgenived and exsting wler e laws of  THE UNITED STATES GF AMERICA . and whose
aliess s 540 MAIN STREET. KLAMATH PALLS, OR  $760%

("Lender™y. Borrower owes i ender the principai sum of
CME HUNDRED SEVENTEEN THCUAMRED THREE HUNDRED THENTY FIVE AND uC/100

Dollars (US $ 137,325 09 ).

This dedr i3 ovidenced by Bomower's now daied the same date as this Scounty lusument ("Noie’). which provudes for
morth.y payments. with the full debt, if not paid earfier, duc and vab.e, on MARCH 1, 202%
T Secunty instrument secures o Lender (a) the repayment of the deba eviderced by the Note, with wierest, and all ronewals,
earnskms and modilications of the Now; (b} the puyment of all Olbﬂ' sumay, with mnterest, advanced under paragraph 7 o pmic©t
the security of this Security Instnemnent; and (¢) (he performance of Boirower's covenants and agreements under this Secunty
Insrrument and the Now; and (d) the repaymemt of any fubre advances, with interest thacon, made b Bormower by Lenoer
purseant © the paragraph sciow (Puture Advences”).

FUTURE ANDVANCES. Upon regeest © Bomower, Lender at Lenders's option pnor 0 ful cconveyance of the property by
Trazes to Bonower. may maka Future Advances to Borrower. Such Future Advances, with interest thereon, shall o¢ secured by
s Deetd of Trust when evidenced by promissoty gofe dlating that said notes are seuared hereby. For this purjose Bormower
arovocably goants and comveys w0 Trustee, in trust, with power of sale, the following described propenty located

KLAMATH County, Oregor:

PARCELS 1 AND I OF LP 7-97 SITUATED IM THE SE 1/4 SW 1/4 OF SECTIOK 12,
TOWNSAI? 39 50UTH, RANTGE 9 BAST OF THE WILLAMETTE MERIDIAS, LM TBE TOUNTY OF
KLAMATH, STATE OF OREQGON.

THIS DOCUMENT IS BEING KE-RECORDED TO INSERT TRUSTEE.

which Y the address of 719 & 6707 AIRWAY DR, KIAMATH PALLS buees, Cryl.
Uregon 97603 [lp Code]  ("Property Acdress™),

TOGETHER WTTH el the wmprovemens tow o7 hersalwer erccied on the propeny, and ail assincns. appunenances, and
founres cow o8 hereafier a pent of the prepesty. All replacements amd addigions shall also be corvered By this Secunty Instmument
All of the. foregoing s referreo W i tis Senuray Insrument as tie “Property.”

BORROWER COVENANTS that Bonowr is lawfully seised of the estate hereby conaveved nd has the nght o gramt and
comrey the Property and (hal the Property & encncumbered, excepst for encumbranees of record. Bar wver warrants and wiil defend
rencrally the utle 0 e Property apmnst afl clasas and demands, subject o any encunbrances of rocord

THIS SECURITY INSTRUMENT combines unform covenarts for national use ond son smaform covenants with himred

saations by jurisdicSon o wonstiine 2 untfonm securnity instrument covering real property

UNTFORM COVENANTT Borrower and | enger covenant and agree a8 fellows.

1. Paviment of Principal and Intevest; Prepayment and Late Charges. Borrower shall prompdly pay when due the
principal of and mscrest on the debt evidencud by the Note and any prepay ment and late charges dec under the Nog

2. Yunds for Taxes and Insuraace. Subjact o applicable law or 10 a written waiver by Lender, Borrower shall pay o Lender
on the day monduy payments are duc ander the Note, entdl the Note s paid in full, ¢ sum ("Fuads ) equal w one twelfth of (a)
yearty tixes and pasessments which may attan prmry over this Security Instroment as a Lien on the Propenty, (b) yearly leasehold
mymras oF ground ok on the Prnpcrxy. . {c) yeariy hazard ot propenty insurance premiums; (d) yearly flood insurance
eremmms, ¥ any, (2 jea"‘j msxzrw mihms if any; and (f) a5y sums payable by Bomewer w Lendes. in accordance
with tue provisions of :m&gmph 8, in tiea of the paymont of mongage tsuramice premiums. These items ac calied Escrow Iteras.”

Lender may, &t sy thine, collect wd Bold Funds in an Mmouni nof o cxcend the maxizmmn amount 3 lender fur a feders!ly relaled
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Jopn may require for Borngwén's csctowaccount under the. oderal Real Hstate Setfancnt Procedures Act-of 1974 o3
from ties to time, 12 US.C Section 2501 e seq. (RESPAT), inless arioibior faw that spplies 1o the Funds Sefs 2 lesser
g0, % eodes may, s any tine, colist and beld Fonds iy an sroint vot teadeed the lasser amount. Lender iy estinfiste
‘ni‘?armd?;gﬁm&mﬁs&méﬂamﬁmﬁ&emdmmdmm!msm aherwse
: ‘hatt ba held I o Ingtitition’ whnoed Genouits nre insurdd by & foderil agency, instrumenetity, o entity (inclading
i Leader is such ao tdtirion) of in dny Fedoeal Home Loan Bafk. Lender Suall pply the Funds w0 pay the Sscrow [iems.
Lender may ot charg: Rarrower for bolding wid applving the Funds, wwually malyzing the cscrow account, or verdying the
Escrow Iisms, waless Lendsr pays Bomowdt Gilerest on the Funds snd soplicible law permiss 10 tzke ruch 2 charge.
Howswer, Lender nay require Bomower & pay 8 one-tine charge for an mdeftadent real estals o reporting servics used by
fender n connection with &b@mvhﬂm&zt%km'mmmkswamms made or applicabie taw
requires ierest © be paid, Leader chall not be tequired © pay Bomower sy inderest or enrnings on the Funds. Borrower and
Lender may agree in ritng, bowever, that nteres: shall be paid on the Funds. Lender shall give o Bomrower, without charge, an
annual pecounting of the Funds, shoeang credits <nd debits to the Punds and the purpose for which earh debit o the Funds was
mace Tae Pands are pledyed a3 additional security for all sums secured by this Secarity Instrument,

If the Funds hed by Lender excead the zmotnts permitizd to o2 held by applicable law, _ender shall account 1 Bomrower for
the excess Funds o sccosdance with the requizements of Loplicable taw. If the amount of the Funds held by Lender at anv time 1s
2ot pefficitnt © pay e Fscrow Rzme wien due, Lender mary so notify Borrower i writing, and, in such casc Bormowe: shall pey
0 Lender the amowt nesesdary © make up the deficiency. Borrower shafl make ap the deficicncy 1 no more than twel e monthly
pavments, 5 Lender's sobes duscrrion

Upon payaent m full of ail sims secored by tus Security Insgument, Lender shall prompiy retund to Borrower anmy Funds
teld by Lender i ender I:gim#} 21, Lender shatl acquire or sell the Property, Lender, priot to the acquisiion of sale of the
Progerty, #hall epply any heid by Londer ot the time of acquicition or sale as a cratit agunst the sums secured by this
Secunty srument

J. Appiication of Payments. Unless apphcabic law provides otherwise, all payments recerved by Lender ander paragraphs !
wmd J shall be appled st o mry prepaymiont charges due unger the Note: second, o amounts pavable under paragruph 2. thurd,
o mie-es: due., fourth. W principal dee: and last, to any late charges due mder the Ntz

4. Charges: Liens. Berrower 'afl pay all taxes. assessments, charges, tines and "npomuons aunbutsble to Ui Propenty
which may artam pronty over ts Security lnst ument, amd leasehold payments or ground reats, if any Bormrower shall pas these
vhbgations m the manrer rovded i parageaph 2. or o not paxd m that maoner, Borrowe shall pay them on ume Jurectly 1 the
person owed payueat Borrower shall promptly fumish © Lender all notices of amounts 0 he pad under this narag-aph 1{
pormimerr rakes these ey ments directly, Bormrower shal! prompaly furmish to Lender receipis ¢ videncing the payments

Barrower shall prompily dischisrge any ben which has prionty over s Securty Instrument unless Borrower (a) agrees m
TRy 0 Je paymeat of e obligabon secured by the ben m 2 mannez accepiutle 1o Lender ) contests o good fauth the ken by
of Jefends against enforcerment of the lien in. kegal pruceaiings which i the Lender’s opmion opcrate o provent the enforcement
of tx e of () secures from the holder of the lien an agreememt sadisfactory 10 Lender subordinaung the ien o this Secunty
ingngmeny, ' Les dor desermines that any part of the Property s subject 19 a ben which may attam prnianty over this Securny
insprumane, Lender may give Bormowr & votice denutyirg the hen Borroser shall satisfy the bien or take one or more of the
acnong o [oeth ahen : wvithm (0 days of the giving of notice

£. Hazard o Properly Insurance. Borrower shall keep the improvements now cxising of hereafter erecied on the Property
Dowee agLladl 048 by fve. hezards mcluded within the wrm “extended coverags” and amy other hazards, inciuding {loods or
flocdng. for which Londer requires msurance. This insurance shall be mpintined in the mmounis and for the penods that Lender
repuives. The mswaxe carhky povidmg the inswacce shall be chosen by Dorrower subject 10 Lender s approval which shall oot
be unreasonabty wathhr'd 1f Rorrower (21 0 mamtain covaage described atove, Lerder may. at Lender's opuon. sbtan
v erage o prorect Lendar’s nghts n G Propenty in accordance with paragranh 7.

All mewance policies and renewels shali be accapiable o Lender and shall include a stzndard monigage clause. |ender shall
have the right 'c bold the rolicws and rencwals. If Lendar requires, Botrowwr stall prompily give to Leader all recempts of paid
UGS 81Kl e 28’ puLcts In the event of lose, Borrower shall give prompt nouce to th» msurance carner and [onder Lender
gy make proof o loss f oot made promptly by Bormwes

Unless 1 rodes and Rormwer otherwise agtec i wnitng. maurance proceeds shal be applied o resturanon or repayr N the
Fropeny damaged. f the restorition o renexr @ economecally feanible md Lender's recunty 15 not lessened If the rextorabon or
reparT 1 ot cconomically feauble or Lender's security weuld be icssered, the msurance proceeds shail b applied o the sums
secaread by this Secanty 'astrumenl, whether of ned then due, wuh any excess pad 10 Bormower If Bomower abandons the
Property. or does not answar within 30 days a notce from Lender that the insurance carrier has offered 10 setds a dawmr | then
Lender ma; coflect the msurance proceeds. Lender may use the procesds 10 repair or resiore the Property or pay sums secured
by this Secunty Inarumant, vhether or not then due The 30-day penod wall begin when the noze s given

Unlees Lender and Borrower otherwise agree @ writmg, anv sppheation of proceeds to prircpal shall not cxiond  r postpone
ihe due date of the monthly payments reforred to o paragrephs | and 2 or change the smount of the payments i under paragraph
11 e Proparty w acqured by Lender. Romower's nght o any insmrance pohcses and proveeds resulung from damage o the
Property pror © the scquisition shall pass (0 Lender to the extem of the sums secured by this Secunity Instrument imime diately
T0r 10 the aoumabon.

5. Occupancy, Preser vatice, Meintenance and Protection of the Property; Borruwir’s Loan Application; Leaseiioids.
Aorrower -hall xcupv, cstablish. and use the Property as Borrower's principal resdence within wxty davs after the execution of
tns Security lnscumment and shall conunue to colepy the Property as Bomrower's princrpal resw eaice (o7 at least one year after the
date of curupaay. uniess Lender oterwise agrecs m wriing, which consert shafl ol te unreasonably withheld, or uniess
SAERLANG (U uMmSanaLs caid which are beyond Borrowes's control. Borrower ohall not destroy. damage of impan the Property,
aliow the Proparty © dowererate o commt wavie on tie Property. Borrower shall be in default of any forfature acnon of
proceeshing,. whedher avil or crunmal, 5 begun that in Lender™s good faith judgment could result in forfesure Cf the Propesty or
otheraise matenally unpan e hen created by thr Secunty Instrument or Lender's security interest Borrower mav care Luch a
2cfanit end ronsate @3 provided m paragraph 18, by causng the action or procecdmg 10 be dismussed wath 2 rulmg that, in
Lender s gond faith dewcrminznion, precioces forfeiture of the Burrower’s inmrest m the Property or other material impagmen’ of
*he hen creatsd by Jus Seonty Instrument or Lender's securty intere<t. Borrower shall also % w defauki of Borrower, duning the
kuan apphceuen procesa gave matenally false or meccurat: mformauon or statements to Leader (or fated w provide Lender with
any maenel mformation) in connection with (he loan evidenced by the Note, inciuding, but not lmited to. representanons
concermng dorrower’s occurancy of the Propeny & a pnncpal residence. !f this Secumty Instrument s on s 'easchold, Borrower
shall cremply with 2fi the provisions of the lease. |f Borrwer acqures fee title 1o the Property | the ksaschold and the fec e shall
not mesge arlesa Lender agrees to the merger in wTiting,

7. Protettion of Lendes’s Rights in the Property. If Borrower fails o perform the co-enants and agreements contamned m
this Sacunty (astrument, or there 13 8 legal procecding that ey mignaficently adfecy Lender's nghis mn the Propenty (such as a
proceeding m bankruptey, probase, for condemaation of forfeiture or 10 enforce taws or regulations), then Lender may do and pay
for whatever is nocessary to protect the value of the Property and Lender's rights w the Property. Lender's actions may mnclude
poving eny sums sccured by a len which has prionty over this Secarity Instrument, appeasing in court, paying reasonable
ateTneys’ fees atd entering on the Propenty o make repairs. Although Lender may toke action under this paragraph 7, Lender does
oot have (v Jo so.
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T AGY Aot disbunsad by Lender undés this seagraph 7. shalt become sidiions] debt of Barrower socared by this Security
{itrienl Unicss Bowower end Lender agres to other kerins of payment, thicte smonnts shall bear misrem: from e daie o)
dishursement @t the Note e and shall be payaliz, with imaresy, upon ngsice from Lender o Borrower requestng payisent

Ta. ‘Hapaurd Insovasee Warning, L?asﬁss you, (e "Bomuwet™) provide s, (the "Leader™) with evidence of insursnce
coverags & Togeired by our con..s1 o loan ggreeryan, Lender mey povhase insuntice ot Sorrower's expense to protect the
Lender's interest. This insurance oiay, but need noy, also proien) the Bomowr's iorest, If the collataal becomes damaged, the
coverage the Lenwder purchased may aou pay any claza Homower makes of gny clabmn made against the Borrower Bommowser may
tater canvel o coverage by providing evidénos that Borrower has otiained propbny coverage elsewhere.

The Borroser i responsible for cost of any inswrance porchased by Lendler. “The cosi of this insmance may be added w your
contract of loep belance. I the com is added o the contract or foen balance, the miterest mie on the underlying contract or loan will
wpply © this added amcunt.  Effectve date of coverage may be ho Gate the Borrower’s paor covarage lapsed or the date die
Barawer [miled to grovide proof of coverage.

The coverage Lender purchases may be considerably more expeasive than insarance the Bovtower can obtam on Rorrower's
own aad may aof satisly e need for properly damage coverage or other mandatory Lishility insarance requiressents wmposed by
sppiicable tow.

8. Mortgage Inryrance. [ Leader required mongage wneurance as a conditen of makng G loan secured by thas Secuniy
Inmrumeat, Borrower shall pay $ie premiumg reguirtd o maintdn 410 movigage inarance o effect . for gy reasom. the
mostgage mwance coverage required by Lendar lepscs or ceases 0 he m effsst Borrower shall pay the premnums regquired o
ohtan coverage substartially equaivalent ip the montgage msurance previously in effect, o a cost suhsiantially equivalent 1o the cost
W Borrower of the morigage insurance previously in effect, from an alurnate morigage msures approved by Lender {f substantaily
=quvEnt BOTIZAgE themance Coverage @ ot avarable, Bormowecr shall pay to Lender cach month a2 su n oqual i one-{aelfth of
the veFly MOTIgEZE msUTAnce NTOWGMm being pawd by Bomover when the insnrance coverage apsed or ~edsed 1o be m effect
centder will 0ept, use 2nd reian these pavments as o logt reserve in Bien of morigage wnwware. Loss reserve paymenis oy
w loncer be requued. M the apurs of Lender f mortgage inserance coverage (@ the amount and for the penod that Lender
requires) provided by an msurer approved by Lender again bocemes avasiable end is obtamned. Borrower shall pay the presaiumi
requied to malnten morigsge msurance i effect of W provide a I reserve, ungl the requirement (o7 mornigage msurances ends m
» cordance whh ary wntien agreernent between Borrower and Lender or applicahle law.

9. Inspection. Lender of a3 agent may make ceasonabl entnes upon end mepectons of the 1'ropeny  Lender <hull give
Barmower notee & the ame of of phior 0 20 inspection specifying ressonable cause ior the nspecson

0. Condemnation. The proceeds of anv awmd o1 claion for damages, doect Of consequental 1 Consecton with any
ondemngiEy. of oirgy kg of any parcof the Property. or for convevance in iicu of condemmaly m, sre horehy asagned and shodl
he pasd D Lender

In the event of 2 sl kmg of the Progerty, the proconts shall he applicd © the auns seamed by this Sevunty Instrument,
»hether or not en du2. ik any exeets paid © Borrower In (he event of 8 partial wking of the Property mowhack the [ marka
cawe of the Proporty mamediately before e @iumg s equal 10 or greater thar the amount of e sums secured by tas Secunny
‘aswnent immenately belowe the king. mnless Borrower apd Lender otherwise agree m wrimg. the sums seconred by ths
Secwiny oosnsteid dall he reduced by the amoum of Bie provesds maldphicd by the foliowing frction (31 e 1ol amount of the
s seoures] trinediately before the wimyg, divioed by (90 the far market value of the Property wmmediaiely befor: the 'aung
Any halance «hatl be paid 0 Borrwer la the event of a3 partal miang o the Propoity in which e far markel valoe of the
Pronerty immreteiely before the talong s less than ihe mount of the sums soowred immediately before the tking . unlbess Bormomesr
ard | ender Gherense agree m owTitag of enless epplcable law ofcrwise provides. the procerds shall be applicd 0 the sums
secutad by Gus Secumiy Instroment whether or 0ot the siens are then due

if e Propesty o abunoossed ry Semrower, of i, after notice by Lesder o Borrower hat (e oondemnoe offers ke make an
award s ecile 2 claem for damages, Bommower (ails 0 fespond 0 Lender wathin 30 days after the Jdate the notwe 1s given. | ender 1s
anthonzed © cofioct and apgt, e proceeds, 2t us optica, cither W restorgtion or reparr of the Property or 1o the sums secared b
thig Seaumnty Instrument. vhewer o oot thea due

Unless Lander and Borresr otherwise agres o wiiting, anv apphicaton of procecds o grins spal shall not extend or postpone
dw dae dais of the monthly payments referred @ o paragrephs | and 2 or chiange the arnouni of sich payments

il. Borromer Not Rewnsed; Forbearante By Lender Not a Walver. Bxtensiwon of the ame {or say ment o modificalon of
ROILZAton of the wmi seoured by thes Secorily Instroment granted by Lender 0 any suecessor m m erest of Borrower shall ot
operae to reloase the batnbt, of dw origmal Borrower o Bomrower's soccessors in amerest Lender shall now be requured 1o
CoMIPEnCE, ProcaTdings agmost Ny SUCCESar I rerest of refuse © exiend Ume for payment o iharvise modify smori@mion of
tie sums secured by ihis Secunty Instrument by teason of anv demand made by the origiral Borrrwer or Borrower's successors in
migzest. Any forbearsnce by Leeder m exercising any night o7 remody shall not be a wan ez of or preclude the exeraise of any nght
oF femedy.

12, Seccessors and Assigns Bound: Joirt and Several Liability; Co-signers. The covenants and zgreements of this
Secarity instrument chall bind and beasllt the successors and asaigns of Lender and Borrower. subpxt o the prcvisions of
paragreph 17 Borrower's cuvenants and agrecmnents shall be pint and several. Apy Bomower who co-signs tus Secunity
fnsrrgmient bt does v execulz ke Note (2) is oo-signing tus Secunity Instrument only ic morigape, grant and convey thal
Borrower's razvest 0 e Property uader the wims of this Secumty Instrument; () i not personally obli ated o pay the cums
secured by Ore Security Insirument; and (<) agrees that Lender and gny other Borrower may agrec © extend modily . torhear or
make avy acrommodation a iwb regard o G wrws of tus Scounty Insirument o the Note winou ! that Borrower s consent

13. Loan Charges. If he hoan sccurad by tis Sccurity Instrament (s subject o 2 Lew whict sets maximum Yoan charges and
ihat aw s fmally mirpreted so that the mercst or other lcan charges collected or 1 be collected in cuonnecuon wih the loan
exceed the permutind lmuis, dea (4) any such loan charpe shail be reduced by the amnount necessary o reduce the charge W the
permutied mnit and (b) aay «um slready colleciod from Borrower wiiich exoveded permiticd limits wi'! be refunded 10 Borrower
Leader may choose 10 make thas refund by redecmng the principal Gwed snder the Nowe or by mak:ng a dirsut payment 1© Bormower
il a refund redoces princpal. the mductan wil be temted &3 8 pavual prepayment without eny prepayvment charge under the Nok

14 Notices. Ay nonce tn Bormowes provided for m thes Secunity 'strument snalt be grven by debivering o or by mahing o
by firnt class mal enkegs appiasbic e requires use of another method. The nodee shall he directzd 10 the Proporty Address or any
other address Bormower Cswgnates by notce o Lender. Any aence o Lender shall be grven by fast lass mai w Lender' address
stated hevoin or any other addrest | endar designaies by notce © Bomower, Any notice provided for n tis Secunty Instrument
shafl be deamed tn have been given 0 Borrower or Lender when given as provided w ihis paragiuph

15. Governing Lzw: Seversbiiity. This Secunty Inwnumeni shall be governed by federal law and the law nf the
ausdictica 1w whch 8¢ Propaty i3 located. In the ¢ ont that eny provigion or clanse of tas Secunty Inscument or the Note
~oaflicts with appheable brw . wxch coallict shall not affect other provitions of dus Secunty [nstrument or the Note which can be
given effeci wih.wt the onfuctng provision. To tids end the provasioas of this Secanity Instrument end the Note arc declared to be
wverable

i&, Borvower's Copy. Barrower shell he grven one confonnaed copy of the Note and of tis Secwnty Insgument

17. Tronsfer of the Property or & Beneficia) Interest in Borrower. If all or any pont of the Proporty of any inlerest in 4
sold of zansierred {or if a benedinud interest i Roreeks 8 ol or vamsfeaed zad Borrower 5 not 3 nahre persons wuboul
Lemuigr’s prior writien consest, Lender may, a8 opton, mquire munedisre paymont i foll of 2B sums sorwred by tus Security
Insvoment, Howewer, s osion shafl not be exercksed by Lender # excrcise 13 prohibiied by federal law as of the dawe of this
Serarity {nanpnent,
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I Lewker aercises this optos, Leader sinll give Borrowes notice v, The byt
sgiv 30 cays ficn the date the m&imﬁwwegﬁ ot of mated WAkin which Botrower must
Iverment, If Bosrower faibs © pay thes s prins 10 the expirat f this pevied, Lender may imvoke aay
gnis Secity Insrument weihout further notice of Gensand o Bor .

18, Rovrower's Ripit to d-instote. 1F Borrower meets cestain Joaditions, Bomowes shall have the right © have caforcement
of this Security Instrument disvontinusd & eny time prior © the carles of: {8} § Jays (o sach other perind s epplicable law Ly
specify oz einsmeniend) before sale of the Property purseant io any mﬂafsa!nwmaﬁwd i this Security Inszument: or (b)
aryof 2 mgmwmngmsm memnmmdiﬁummi&ﬁamw& {2 pays Leoder all sums which thea
woald be dus under his Soagity Insoumcat s the Note &84 1o acoslunidn et ooeurred; (B cazes wny defandt of aay other
eovenanty OF mereenents, (¢} pays all expenses fncurred in enforcing this Scourky Instnseent, including bu not timitexd to,
ressoralils BUITEVE fmm‘&}&maﬁMnmmdamyrmmmy ire: 10 assure that the ten of tis Securnty
tporaniens, Lander' g righs a Ui Property avd Borrower's obligation o pay o yermd secured by this Sccanty Iasiramcst shall
comtiaue unchenged Upon ccanszzzment by Borrower, this Security 'rsoument and the obligations secursd Lereby shail remam
?uﬁydfwﬁ\;‘,zﬂ if oo acceleration had occarred. W.misﬂgiizmrsﬂw:smﬂn&miy @ the case of accelemgon rwder
pazagraph 1

19. Saie of Note; Chasge of Loam Sepvicsy, The Now or a pardal merect in the Nae (together with (his Secumy
Inserument) may be wkl one or rrowe tnes without prior aguse 0 Sorowet, A salo may resuli 0 a change m the c.lly (known a8
the “Lozn Sorveer”) Mzt coliegts monthly payrments ¢ut undzr the Not and tis Security Instr——ent There also may be one of
mere Sunges of e Loan Servicy anrelued W ge of the Noe. M thare is & change of the Loan Servicer, Borrower will be given
wmznmmc{mcchangcmmdmcewﬁt wragrsph 14 shove and applicadie aw The notk e will stae the namz and address

4 the adfress © w ich paymems should b made The notice will @so conwm any other mionaagon

canse Of permit the presenct, Ust, disposal. siurage or elease of any

Hazardous Substmines on of in the Propenty. | WrOwsr chall not do, ror allow anyone else &>, anything affecung the Property

of any Favironmenizl Law. The preceding tWo oCRIIES shall rot apply 0 the presence. use. O storage on the
Propesty of nall quanttes of Harardous Substances i are generally reoognszed © be appropraie W sormal residential usce and
1 malncnsnce of dis Property.

Borrower shal promptly give Lender writien notiks of ary imvestigation, clam, domand, lawent of other acuon by any
govermnsatas of regutatory agency O privays pary invoiving e Property and any Hazardoas Substance of Enveonmental Law of
which Borroer has acunl knowledge. if Borrower ieans, or © notified by am governmental regulatory authonty. tial any

of any Hazarlous Schstance affecting the Pruperty 18 ecessary Borrowes shall prompaly ke all
orcensary resmedial acuows i accordange with Environmental Law

As asrd o Oms paragraps 20 ~Harwdous Suusangss” are those substances defined 2 loxic or haza dous substacs by

the foflowing substances. gasohme. kerosene, other fammable o 10Xk petrcleum products, 107
pesocules and herbicuk  vaaatile eobents, marerials conaining ashesios of tormaldelyde, and redioatuve materals As used
tus rersgrzps 20, "Eav qmental Law” means federal l2aws and laws of the junsdictzon where e Property i located that relaie
sealh, safery ot envomnsntal protecpion.

NON- UNTFORM COVEN ANTS. Borowes and Lender larthes covenari end agre2 as follows:

1. Arceterstion; Remedizs. Lender shafl give potice to Borrower prior lo acceleratioa foliowing Borrower’s bresch of
any covenant o7 agycement in this Securicy lustroment (but not prior to acceleration under paragraph 17 saless applicable
law provides otherwise). The notice shall specify: (@) the default; (b} the action required to cuve the default: (¢; a dite, BOL
less than 30 days from toe date the notice is given to Borrower, by which the defsuh must be cured: and (d) that failure to
cure (e dzfault on of before the date specified in the potice may resalt ta acorleration of the sums secured by this Security
tnstrament aod sale of the Property. The notice shall further taform Borrower of the right to refustate afier acceleration
and the ripht to bring 3 coull action to assert the non-existence of a defauit or any uther dcfinse ¢f Borrower to
acceleration and sale. 17 the dsfanlt is not cured on o7 before the date specified in the nolice, Lender, at ity option, may
require immediste payment in Pull of ol soms secured by this Secarity Instrument witkout farther demaand and may inoke
tire power of sale and any ather remedien permitted by epplicuble taw, Lender sisafl be entitied to collect all enpenses
acurred in pursning the remedies provided o this paragroph 11, including, but nut limited (o, reasonabie attorneys’ fees
and cnsts of title evidence.

I Lender invokes the pows? of gale, Lender shafl execute or Cause Trustee to execute a wriiten notice of the
occurremoe of «n event of defaolt and of Londer’s dlection te cansc the Property to be soid and shall cause such notice to be
recoy ded in cach county o which any part of the Property is located. Lender or Trmiee shall give notice of sale in the
manner prescribed by a plicable biw (0 Borrower and to other persony prescribed by applicable law. After the tim¢
regquired by applicat ». Trustee, without demand on Borrower, shall seil the Property at public auction to the highest
hidder ot the timme a1 place and under i toms designated in the notice of sxle in ope or more parcels and in any order
¥ rustee determines. Trusiee iy prstpons sate of a8} or any parcel of the Property by public snnouncement it the time and
place of aDy prev wpushs scheduted sale. Lender or its deslynes may purchase the Propesty at any salc.

Truster shall deliver tc the purchaser Trustee's deed couveying the Property without any covenant or warraniy.
expressed or mplied. The recitals i the Trusiee’s deed shall be prima facie evideace of the truth of the datements tmade
theretn. Trucse shall apply the pricends of the sale in the following order: (a) to sli expenses of the sate, inclucing. but not
{iznited to. reascnabie Trustee’s and sttorneys’ fees; (d) o al! sums scrured by this Security Instrument; and () any €xcess
to the persos oF PEryons tegatly entitled to it

17 Recenveyanne, 'pon payment of a1l sams secured by this Security Instrument, Lender shall reguest Trustee 10 FeTOnvey
e Property anvd shall surrender this Security Inyoumemt and all nutey evidencing debt secured by ths Secwsnity lnstumneat ©
Trustee Trusise shell recoavey e 1y without Wity for 3 fee of not less than $5.0C to the nerson Of NCISOns zgalh
enttied to 4 Such persn OF persons S payznyrmd&ﬁoﬂ COSES.

33, Sabsitote Trugtee. Lender may, from time 0 time, remove Truses and appomt 2 successi rusted W any Trusiee
apyainted wereyndes  Wihom conveyaRct of the Property. the SUCKTSSOr TRastos chall sncceed o all the dtde, power and dutes
sonfesred upon Trusise beretn and by applicable law.

4. AUGTGESS Toes. AS uset in s Secunty Instrament and i the Now, "attumeys’ fres” shall include any atismeye’ fecs
awarded by on appeflate cours

25, Rigers to this Becurity fastromest. 1 one o more riders are executod by Boower and recorded togother with this
Secyrity srumat, the CovInEnts and agreements of each soch rider shall be incorporated ino and shall amend and supplement
the covenans and agreemenis of this Secisity Instramant 8s +f e rides(s) were 3 part of tir Security Instrument
fCreck apphoable box(cs))

T Adjustable Raic Rider "] Condominium Rudes (] 14 ¥amily Ruder

:j Gradusted Payment Ruder Planred Unit Development Rider lﬁ Biweekly Paymeat Racer

byt Balloon Rides { ouf Rtc improvement Rider | __} Second Home Ruder
s YA Ruder 1 Quherts) |specify]

< WCER ORBGON LAW. MOST ROREEMBERTS, PROMISES AND COMMITMENTS MADE BY 3¢ RFIERER

ocTonss 3, 128% CONCERNING LQANS AND OTHER CREDIT EXTEMSICN WHICH

AKE ROT FO& PERSOWAL, FAMILY, OR HCUSEROLD PURPOSES OR SECURED SCLBLY BY THE

BOREOWER 3 RUSIDERCE HUST BR IN WRITING, SXERESE CONSIDERATION AND BE SI1GNFD

aY U 10 BE KEFORCEABLE . &
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RY SHRUNG BELOW, Bomewer sy nd 4y
any rider(s) execnied by W&a&m@k&wmiﬁ
Whncsoy:
e \‘
e e Voo

a%‘gugg

El Coupty 33

STATE OF OREGON,
Onthis S h_ da, o ALAUO A .  personaliy appeared the above named

mj/fd. ‘&/.Qf\d {a,/ a/)(i [ “ﬁéw m"r}()g““/&/ ang acknowlodged

i#/;(_;‘W\J volomtary act and deezl.

e forugoing TsOment © 02

My Cosomission expires J{ /L/ ,’2,&'}0 Befure mo:

44,4 hﬁ.ﬁ_,__/j/_/_/_g_gl/_[:/

Nouary Pubdic for Oregen

Farma 3038




Assigninent of Reaty

THIS <4 FAMILY RILFR iz wade thiz 878 dzy of  FEBEUARY . 1329 . amd s
tncorporated mtn and <hall be desmed o smend and sopplement the Morgage, Deed of Trust or Security Dred (the
“Sexezity Inmrumpeni”) of de sane dme given by the andereigned {he "Borrower™) o secure Barmwer's Note 1o

FLAMATH FIRST PEDERAL SAVIBGS AND LOAN I-SSOCIATION

(the "Lender™)
of the ame date and covering the Propesty descrided in the Seaumity Instrument ond located ar
£71% & 5797 AIRWAY Dft
FLAMATH LIS, OREGOH 97603

{Property Acdresa}

1-4 FAMILY COVEMANTS. In adduion o the rovenants and egreements made & the Security Instrament
Borrower amd Lendes furtier covenant gnd agree az follows:

A. ADDITIONAL PROPERTY SURJECT TO THE SECURITY INSTRUMENT. In oddition © the
Property deseribed m the Secunty Insmamer, the {ollowing itzns are added fo the Propentv description, and sial)
akso comsuaue the Property covered by the Seawin Insrwnent building materials, appliances and goods of every
natrre whatsorver now of hereafies located m. on, of used. or mengded 0 be used in connection with the Prepeny,
moluding, but oot lantted o, those for the purposes of suppiying o distributing heeting, cooling. ~lsctricity, gas,
water. aw and hght, fire prevontion ard axteguishing agparacs, security and accese control apperaws, plombirg,
bath tmbs. ~aier heamrs, walor closets, smks, ranges, stoves, refrigerators, dishwashers, daposals, washers dryers,
awnings, IO wandows, storm doory, seroens. binds, shades, cartains and curtain rous, aitachiod murrors, cabinets,
penciling and agmched [(oor coverings vow or hereafier amached to the Propenty, all of which, wmclodimg
replacements and addiona thereto shall be deemed © be and temain a part of the Propersy covered by the Security
insrament. All of the foregomg together with the Property described in Jie Security Insrument (o7 the leasehold
csate f the Securay lostrumem s on 2 leascholi) arc referred o in this 1-4 Family Rider and the Sccurmy
Instroment as the "Property ”

B. USE OF PROPERTY, COMPLIANCE WITH LAW. Sorrower shall not sxck, agree w or make 2
changz o the usz of e Property or im zoning classification, unless Lander has agreed in writing to the change.
Borrower shall comply wib 2l laws, ordinances, regulanons end requiremnents of any goverpmental bedy
applicabe o the Property.

C. SUBORLIMNATE LIENS. Except as pormiited by federal law, Borrower shall not allow any hen mfenor
w e Securty lastrement to be perfecied against the Froperty without Leader’s prior sriten pormission.

D. RENT LOSS INSURANRCE., Bormower shall mamam memsice againsl rent loss in additon o the other
hazards for which msarance s mpemd by Uniform Coveouant 5.

E. BORROWER'S OCCUPANCY. lnless Lendor and Bonowe otherwise zgree 1n wrinng. the first
serteace m Umform Covenam 6 cureeraing Borrower's ocrupancy of the Property is deleted All remaining
covenants and agrecments set forth @ Uniform Covenznt 6 shall remein in offect.

S 1/4 ;) K .
OREGON 1-4 FAMILY RIDER - Fronle YasiFreddis Mas Unlicrm Ingirument : L/
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; P S
¢, ASSIGNMENT OF LEASES. fUgon Londec's vonch, Bestower shall assign w Lender ait leases of the
made in cpnegtion with Jeams-of the Property. Urom e assignmont, Lendey
shafl have the right © M rerminate the existing 1eases and to exeoute nos 1eascs, in Lender’s sole
Sieretion, As used m this *eublezce” i the Secmily Insuument sona
eschoid.

G. ASSIGNMENT OF RENTS; APPOINTI WMENT OF RECEIVER; LEMDER IN POSSESSION.
Borrow e shsoluiely and uncondmonally assigns and tansfers to Lender all the rents and revenucs ("Reats™) of the
Property egridiess of © whom the Reats of the Property are payable. Barrowet anthorizes Lender oF Tonter's
agents t collect he Rents. and agress Gt cach tenznt of the Propaty sitall pay the Remts 1© 1 ender or Lender's
ageots Howeves Borrower gl recave e Rents untl i) | cnder has given BosTower nouoe of defauh parsunt ©
paragr-ph 1 of the Secunty losroment angd (i1} Lender pas givea notice 10 the wneois) that B Rents are © be
pesd w1 onder of Lender's agoy. This ssegnment of Rents conSiues/as absolute assigmenent and pot 2o
s ament (06 addizonal ey oaly @

1T enaer gives potice of trcach to Borruwer: (1) @l Kents received by Borrowes shall ke beid by Bearower as
wustec for the benefit of i_ender only. @ be ppled © e swRs socured by the Secunty lnstrument., (1) Lenger shatll
o mpuad o wollec. and iercave all of 8 Rents of the Property” (1) BOFTOWST airees tha cach wnam of the
property shall pay 8l Rents dus snd unpaid 10 Lender or Lender's agents upon Lender' s wnizen demand 0 the
e, i ariess appheable law provides Gthe™ L. 2l Reats coliected oy Lence or Lender's agerts shall he
arphicd (sl 0 he CoPis of wang conyoi of aixd managmg he Property and eofiectmy the Rers, metuding, but Lot
bnuted s, ARCTREYS {oet. TECLIveT § (525, premmms o receiver's tonds, repars and maimiensnce TS maEaEnce
prirmiuma, 13168, asseamachis arad oder Jharges on the Proyerty. and then © the ums srcured hy the Security
(erument. (v) lendez. Lenda's agents oF a0y pticaalty appointed fEoEVer shall be irabic o accoent for only those
% ents actually 1eceved: and (vD) Lendzr shail be eputied 10 hEve o receveT appouded to t8ke possession of and
manag: e Property and rofiect the Rens and profus derived from the Property withoul any chowing as (0 the
wade zay of he Property &8 SECUTHY .

1 the Rents of the Property oS not sufficent W COVET the costs of mking cuspol of and managmg the
property asd ol culiecung the Renn @ny furgs expencad by Lentie: fia such purposts chali become mdebiedness of

iy Instromeni pamxama\Umfmn Coverant 7.

Dorr., el TEPITSEO Anis ecowd gy prior essigament of the Rents and has
s and il noi perform any 2t e would provent mhghuum}t::mssmgraﬁ‘

L nder, ot Lender's agens of 2 sudscally appomied PeCEIVET. shafl not be reguued O enier upon. ke control
of or mamian the Propaty vefore or alier giving ootics of defoult o Bomower. Huweve. Lender. or Lendst's
agents of 3 prdcsaily Zpoinicd receiver, wme when a defaalt ocurs Any xpphicabon of Rents
chall not cute of Walve any defaoh of ar remedy of Lenger Thys assignanent of Renis of
mcﬁmymﬁmmwhmaAanﬁmc y e full

{1 CROSS-DEFALLT PROVISION. Borroear's defzult Of teeach uwnder any noic O agreument M
swhich Lender hmm.mmmammswsngmmmxmmy voke any of &
remedics pamiGed by the Sepurity Insgument

BY SIGNING BELOW, Borrowsd accepts and ageees 0 tho erms 2nd provisions contmned in this 14 Family
Rader.

S b g
DA -Borroerer

0 61308 eon Pogezold

SYLT OF AREOON COL NTY UF KLAMATH: By
aspen T jtle & Escrow

e fun recx 538 31 rEEst OF o g
of Fabiuazy  AD 1509 __a 10:52 __cclock B

T ——

$40.00 ]
INDEXE
Dy L2
STATE OF URBGERN CORINTY OF KLAMATIE XY
£t fr oo o @ rrguen( of L ,____________A?QE_(LBE le & Escrov - .
of Mareh A 1999w "Mq 3} ok o W and (‘ul{ reg.ﬂfécd myel

o Mortgeges . ———— -~ o Pase_ 10922

Lingta Lemth, Couity Clerk

Lo 4 a‘ﬂ.fM -

$15.90 Re~vecord




