© effective tha “?gé

—_ Jday
HOUSTON and CHARLEEN ¥
(hereinafter referred ro 45 "Hoggrgon-
CANTER

and CRRISTINE L. CARTER, hushang

and wife
'Carter'):

referreg to ag

REC TaLsg.

and Houst on is berefxcxary

Ting certain real
rived ag followsg,

wrig

INDUSTRIAL
according

on file With the Cilerk

to hﬁreinaftﬁr 48 the 'Indus:rial Addition Propercy-; .
Trugt

Deeds are recorded ar Vol. m9g, Page

14587 and Vol ,
More

4age Reeordg of Klamath County, Oregon and
ag unde[stand and agree that each ¢cf «-

Truss

Deeds contain a Testraint op ali

ienation,
& "dus on Sale clauze-

Somet lhheg

WHEREZS, the parti

subsequert to
their §ranting

of the said Tryge Deeds, Cartey hasg

Care

becoma
delinguent in

er's Performance of certain <34 Carter'g

ALGRE Ewrmas REGARZ g




{ans pursuant to the Trust Deed and the Promissory Notes
fob trey senures and
cer NAS requested ehas Houston forebear in the
sactionrn tO foreclose uyon phe Lw?d referenced Trust
g fromisscry notes, and Houston has acquiesced 1n
requess in excnange tor the terms apc conditions contained
and toward such end IT I3 HEREBY AGREED BY AND BETWET.! THE
ag follows:
£ BY CARTEF 7o PAMILTON: It is egre=d Iy and between
that CARTER may proceed with its contempia’ ed
oft, surictly in accordance with the ter™s and
forth nereinafter and the terms and conditions °f
YHNER 'S “ALE AGREEMENT AID EARMEST MONEY RECEIPT
d by Hamilten as Ruyer on January 1. 19969.

PARTIZL RELEASE SE/ALLOCATION OF PROCEEDS: The parties

_nae: scand and agree that the pendind sale LO Hamilton of L<ts 28

an@i%?:ls At a sales price ©of $60,000.00 (wiza Houston "carrying

Dead securing payment of Prcmissory Note in the sum
—f 21023000 The part.2s agres rhat Hous
rhe saia sale (g0 a:z to allow €71 partial reiease of the rroperty
crom the affect of the above referenced Trust Deeds securing
payTent of Promissory Motes) and shall endeavor to ~strain fvom
valley Bank ana Trust a like agreemnent far such consent and
chould such consent be granted by Seuth Valley
parz and ~-aat 80 &8 ro a.iow for closing of the Hamil.t?2n
rra waacrxon all salas proceads shall be delivered tC anL escrow at

e k;;xcn T

and 25510% In:. of «.amath County. EsCrow
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cf tlosing of tra sale .

T<al estate “omMissicn

“as not Pursuant ¢, any circums:ange wh:ch would

L1008, ana

be paig 8uch gymg 4€ are

1ecessary
as are Decessary -,

Bank anqg Trusg 3 Pert:a]

Subject of the "rysr

South Vaile,

ther be

Proceady fincluding a3signmenr

Dead Seing ‘carried back

the Tiyse Zeods secyri Notes referreg ta

3. PARTIAL ap: The parties gree thar

brepesed agreements fop pu

with
reference to al;

rchase o-
Propery “he Subject of this agreament Carte; shal]
‘rmediarely upan Feceipr o Ay such Proposed agreement

H PART 1Az, RELE

5T




L
o

19955

for purcha%e.& trus a1d accurate ccpy thereol for revies by
Houstor and South Valley sfanh and Truss. As is the case with the
Har-.-on sa'c refarenced above 211 potential future ajreements
te approved (prior te acceptance by Carter ann
rransact. } by b-th Houston and South Valley
s3uch procedure srtall apply until such tame as
~.-1a and Escrow, Inc. ccllection escrows 2858 and 2859
paymens cf the Trust Deads securing payment of
narernabove) have been pa:d n fuoll,
. snal consideration provided
agraph 4. Payment in full cf such
~¢ all costs., Trustee and attorney
late charges.
FANGIDERATION TO HCUSTON: In consideration o the
foroearance by Houston in tre bringing of actior te foreclose,
and 1+ cons:deration of Houston's giving consideration te the
poss.bie consent to partial relieases, Carter agrees that (a3
t.me as aspen T:tle and ESCrow, Inc. colilecticn escrows 28Le
‘ave peer ra.d
¢ the proceeds received :n payment for the next property snid
icsed the acditional sum of $23,000.00 (cver and above Ihe
se..red by collection esCrows 2358 and 28%9).
PAYMENTS TU BE MAINTAINED ON CURRENT 3ASIS: curing
¢ .mes rhat -he parties arxe performing in acco-dance with
within agreemwent, and nexrwher party is in breach of the same,

far-er snail be required to continus to pay o1 a current basis all

rayments required to be paid into collection esCrows 2858 and

T RSGAPIINS




zeg3, and to perform all verms and conditions of the Trust Deeds

gecuriig sayment < sromiasory Notes collected in sald collection

i the ewvent tr.at Carter snall fail to make the required

- arsuant S0 guch Trust teeds S8CAring payment of

Motes o7 LO perfHrm any cther coudition or requirement

@ciricalay inciuding the reguirenants for maintenance

Asurance anl payment of -~axes). strictly in accordance

with

-erma aand ropdlnions -hereof, than, in such an event.

shall be entitled "o forthwith proceed wit? ~he f:1.1nG

igrenloae VpoOT -nhe said Trust peeds Sseculing sayment
srrher notice tO Carter.
cach and evary prowision rereoé

ar.d shall be pinding vpon the heirs,

~ntazives and all other gLccegscrs in

o

wAIVER CF BREACH: Mo waiver of any breach by any party

rorm3s oL tnas agreenent shall be deemed walver of any
ent breach. Mo medification ol this eyreument zhai.

upon any -, s TATTLES wnless

o~
)

subscribed oy all 5% the par-ies.

8. RETENTICN OF RIGHTS gy HOUSTCN: The prrries ackn . i1edge
and agree that Hcousion ras made demand upen carter with refe ence
Carter has breached ihe payment and oth 7
of rhoee certain TTrust Seeds securindg payment oI
referred Lo wereinapove, ~he parties hereto

is <

agree thal i entry into the within agraement 4oes not

‘n any way } rhe rignis of Houstor, as beneficiary of any




~rust Deed oI promicsee of any Fromis&ery Hote, to exarcise the

‘s raghis pursuant to the said Trust Deeds se.uring

such Promissory Notes Lo reinstate ¥ouston's prior

s thar the full unpald ba.ance therecf .3 jmandilat=ly

PP

Aue and payable, O request the aopointment cf & tTeceiver parsuant

ra Lhne Terms and provisions ¢ any n& the said Trus~ Deeds, and t2

~roceed with foreclosure of any of whe said Trust Deeds.

WITTESS WHEREOF. rhe parties have hereunto set their hands

she day ans /ear setr forth nereinabove.

HARVEY HOUSTCH, BRene ficiary

\fcfw (P /)% : };Ljézu

CHARLEEN K. HOUSTON, Reref.ciary

gT:TE F OREGON, County of Klamazh )

This .retrument was 2cknowledge
Cerrsn.y., 1397 Yy HARVEY W. IETCGH
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CHRISTINE L A

STATE OF OREGON, County of Klamath} 85.

was acxnewledged pefore me on the 2‘2_%_ day ot

=n.g instrument

AR

February. 1999 by DOMALD H. CART v

Y PUBLIC

/Myccl‘hm{ IS {&{34/62.’ ///I(i/??

AGRETMENT REGARDING PARTIAL RELEASE - page ©
STAVE O OREGON COUNTY OF ELAMAT! =

Sted for record o rquetef e kmerititle the =2

of _Maych AD.1999  m .. 3% 36 iode B ta_ d duty recorded Vol 20—
% Moregages  ——— " page 10932

Lindz Smuth, County Cle k

$35.0 u_«j{m, Kp@t/ o o




