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JruEs 8. HAMILTON and PENELOPE F  HAMILION

Grastor
EARUEY W. HOUSTON & CHARLEEW K. HOUSTOW
1004 HERCASILE

ELAMATH FAILLS, OR 97601 »
peneficiary N{\;‘C{, 4{{%3 ’KQ/
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Afrer recording return tos ESCROW NO. KMI47583-KR
AMERITITLE
322 8. &TH STRERT
KLAMATH PALLS, OR 357501
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TRUST DBED

TH19 TEUST DESED, mnade op MARCH 18, 1959, between
JAMEHR P. RAMILTON and PENZLOPE J. HAMTLTON, as tanasta By ths entirety , as
Grantor,
AMERTTITLE, an Oregon Carporacion , ag Trustee, and
HARVEY W. HOUSTON & CHARLEEN X. ROUSTOH , or the survivor theracf, as
Beneficiary.

HITHESERTA,
Grantor irrevecably grante, bargains, sells and conveys to irustee in trust, with
power of sale, the property in  KLAMATH County, Oregon, described as:

Lots 28 and 29, Black 17, INDUSTRIAL AIDIT-o8 to the City of Klamath
Falls, according to the official plat thereof on file ip the office of
the County Clask of Elasath County, Oregon.

together with all and singluar the tenements, hereditaments and sppurtenances and ail othes rights thercunto belonging of in anywise
now or hereafier appertaming. and the rewms, isvaes and profits thereof and 41l fixtures now or nereafier anached to or us%d in conrection

with the 1134
FOR xﬁﬁ SURPOSE OF SECUR.NG PERFORMANUE of cach agreement of grantor herein contained and paymen: of the sum of

«TEN THOUSAND™ Dollars, with interest thereon
accaiding 10 the terms of 3 promissory note of even datz herewith, E:yabk to bmeﬁdea ot order snd made payable by grantor, the
final payme of principal acd intevest hereof, if not sooner paid, ¢ be due and Hayable March 19 2001

The date of maturity of ke deht sccured by this insirument is the date, siated sbove, oa which the final instaliment of sald note
becomes due and payable n the event the within described y, of any part thereof, or any wter=st thersin is sold, a recd 0
e sold, coaveved, assigned, cf alicnated by the graator without first having obtained the written consent or approval of Jhe beae-
fictary, iher. 3t the benzficiary s option, obligations secured by this instrument, wrespect ve of the maturity Jaiss expressed
threin or herein, shall cecomne immediately due and pavable.

To proteet the security of his trust , grentor agrees:

| To promoct. oreserve and muaintain said property . good condition snd repair. ot to remove or demolish azy building or im-
provement therevn: oot 1o comumit of ?::rmi! any waste of said pr .

2 To ¢ iete or restore promptly and in good workmanli<c manner any tuilding or mprovement which mav be construct>d,
damuaged or destroyed iberoon, and pay when due gil costs incurred therefor.

3 Tc comply wab 2H laws, ordinances, regulztions, covenanis conditions and restrictions affeciing . = property, if the beneficiary
50 s. 0 oin o exccating such finanting saatements pursuant to the Uniform Commercial Code s the beneficiary mey require
and to pay for fi\mg same in the proper public office or offices, ar well as the o8l of all lien searches made by filing officerr or
searchmng egenicies as may be deemed desirable by the bcm:ﬁciz?'.

4 o provide and contintousty mamfain ipsurance on the buifdings now or hereafter erected on said premises apanst luss or damage
try fire and sucn othes hazards as the beneficiary may from time 10 time require. in an amount not less than the fulf insurable value,
wnilen @ commpanies accepiable to the bepeficiaty, with koss payable to the latter, :ﬁg;ol';cies of insurance shall be delivered to the
beneficiary as soon as msured: if grantor shall fail for any reason to procure any insurance and 1o deliver said policies to the
beneticiary a cas fifteen days prior to the expiratica of any policy of insurance now ot hercafter placed on aid buildings, the
beneficiary may pProcure same 3 granIOr s eXpinse. The amount collevted under any fire or ower insurance pohicy m{)(!;- apphied by
beneficiary upon any iebiedness secured hereby and in such order as bmeﬁgg may determupe. of at opnion i eficiary the
entire amount s collected, of pani thereof, may be released to grantor. $ applica® an or relesce shali nut cure of waive any
default or nonce of default hereunder or invalidate any ac dune pursuant o such notice

S To keep smd premusys free frum conriruction licns and to pay all taxes. assessmients =nd other charges that may be levica of
a3zessed u?on o agamst said grgpeﬂy before any part of such taxes, assessments and other chzrges become past due or delinquent and
promptly deliver roueipls therelor o bepeficiary: sbould the grantor (a1l 1o make paymet ol 3ay Laxes, asLeSSMENts, nsurance
piommums, liens of other charges peyable by grantor, either by direct payment o7 by provid:ng bencficiary wth funds with which 1o
make such naymen. beneficary may. at ity option, make payment thereof, and the amount so paid. with interest u the rate set forth
0 the ncte sacured hereby, together #ith obligations described ip paragraphs 6 and 7 of this trust demd. shall be added to aud become
a part of the debt secared by this trust deed, without waiver of any nghws arising from brench of any of the covenants hereof and for
wuch payments, with maerest as aforesaid, the property bereinbefore described. as well 25 the grantor, shall be brund 1o the same
extent ¢ they are bound for the payment of the obhigation herein described, and all such payrenis shall be immedia'ely duc and
payable without notice  and the nonpaymeut thereof st.Zl, at the cption of the beneficiary. render all suins secured by tais trust deed
\mmedistely due and payzble and constitute a breach of this trus: deed

6 To pay all costs, fees and expenses of this trust deed including the cost of title search s well as The olher costs and expenses of
the rTustee fmurred in connection wih or i3 enforcing this ebligatinn and trusiec’s and attory ey's fees actuaily incurred

7. To apvear in and derend any action of &mmcgggf?urpomﬁg 1o affect the secunity nights or powers of beneficiary or Lustee, and
fn any suit, action or proceeding in which the ieiary o trustec may appear, fncluding amy suit for the foreclosuie of this deed.
topay all costs and expenses, including evideace of title and the beneficiary's or trustee’s atlorney's fees, the amount of attomey's
fees mentioned in this parzgraph 7 in all cases shail be fised by the triz! court and in the event of an appeal from any judgemem or
decraes of he trial court, gramior furtber agrees to pay such suin as the appellate court shall adjudge reasonable as the veneficiary's
or trustee’s soTney's fees on such appedl.

It is muioally agreed tual: ) ) v v

2. In the event any portion ot all of said property shall be taken under the right of rmicent domam or concCemnation, heneficiary
shall have the right, if it 50 clects, 1o rexare that all or any portion of the monics payable 2+ compensation for guch taking, which are

HNOTE: The Trust Deed At prwidss&zgdw?‘rmesbcrs:m&zf muist be gither an altorney, who is an active member of the Oregon
State Bar, 3 bank., trust compapy, of sivings and loan ascocisiion anthotized 0 do business under the laws of Oregon or the United
States, 2 title inaorance cfmmn‘ia Szed 1o ingure titlé to zeal propenyy of this state, its subsidiartes. affiliates, agents or branches,
the Unitest States or any agency thereof, oF an escrow agemt tocense uhict ORS 696.50F o 596.585.
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ncusred by bessficiary i such procecdings, and the balance applied 1

S ceeby, ard prttor ggfees, af isown expente; 10 suzh actions and cxecute such instruments as shall be
abmnagg soch compensigion, promply upon beneficiay's request. .

. Atany tims from time to time Lpon writien requen of m%paym of its fees_and prosenation of this deed 2nd the
note_for exdorsement (in case of fulf receaveyatces, for coneeliation), W 1 affecting the .iability of any persen; for the payment of
the ndebledness, trustee may (a) consent 10 the making of any map of plat of said propeny; (b) jein in granti caserent or
creating any restriction therson; a&(l:) iodn in any subordination or other agreerent affeciing this deed or the lien or pe thereof:

(d) recomvey, withomt warranty. ail oi any part of the rty. The grajes in H reconveyance maey be described as the “person or
%urmm_! ly enditied thereto,” and tie recitals therein of any maiters or facts shell be conclusive proof of the truthfulness thereof.

rustee’s

mmaf the gmopat regitived fo.pay kwszs, cxpams" roey's faey oetessarily paid of incined a1 i
proceedings, shall be puid 10 beneliciury, nnd dpplied by Ly : ; gg&’g :

14 the trial ol {Tate contls, Gevessaiily peid of
ndebiadness soum !

s for any of Lhe services mentioned in this paragiaph shall be not less than $5.

10, Upon any defautt by grantor hereunder, benefl Tay at any time without notice euher 1n person. by agent or b a recciver
w be appointed by 3 court, and without regard to the v of any security for the indebicdness hereby sccured. emter upon and
take seion of said property r any pan thereof, wmn s oWn pame suc of otherwise collect the rents, issues and profits,
mcluding thoee past doe and onpad, and ly the same, less costs and expetses of operadon and collection, mcluding reasonable
anorney ¢ fees upon any trdcbiedness secured bertdy, and in such order as bmeﬁc‘s;}g; may deiermine.

1 T!h»c entering upon and taking pessession of saud property. the colle-tion of such rents, issues and profits, or the proceeds of fire
and other msurance polices of compensation of awards for any taking or damage of the propenty, and the applhication or release theteof
a8 aforesand. shabi not cure of waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

12 Upon defauht by prantor in payment of any indebtedness secured hereby or in his perforinance of my agreement hereunder. ume
beng of the =ssence with respect 1o such gaymem and/or perforisaace, the beneﬁcia?' may declare all sums secuncd hereby immediately
due and pavable In cuch an cvent the enefiriary at his clection may procesd to foreclose thes trust deed 10 equity 48 a2 MONGage ut
direct the trusize 10 foreclose this trust deed by advertisernent and rale, or may direct the trusiee o pursuc any other nght or retnedy.
exther a1 law w4 in equity, which the beneficiary may have Ia the event the beneficiary elets 1o K)rcclosc y advertitsement snd sale.
the bcncﬁua? o riistee shall execute and cause to be recorded his wntien nouice of default and hus clection o sell the said
described rez{ propenty to satisly the obligation secured hereby whereupon the trustee shzll fix the ume and place of sale, give notice
vsereof as then required by taw and procesd to forecluse this trust deed 1 the manner rovided tn ORS 86 73510 86 795

13 After the trustes Ras commenced foreclosure by advertiserient and sale, and at any wme onor 1 5 days before the dare the
trustee coodunts the sale, “he o1 or anv other person so privileged by ORS 86.753, may wure the default of defauits If the default
consists of a falure to pay. wi due. sums secured by the trust deed, defauit may be cored by pay.ng the entire amount duc at the
rmne of the cure other than <uch portion as would not then be due had o default occurred. Any other defanit that 15 capahic of being
awred mav be cursd by temdering the performance ieguived under the obligation or trust dred. "|n any Lase, in addiien to cunng the
default or defaults. the personc ecting the cure shall pay to the beneficiary all costs and cxnenses a-tuatly incurred 1in enforcing the
obiigation of the trust deec Log-ther with trustee’s and atomey's fees not exceeding the amounts provided by law

14~ Othervnse. the sale shall be held on the date und at the ume and place designated in (e noue of sale or the ime to which sad
szie tnay be possponed as provided by law. The trustee may sell said property either in one parcel of in separale parcels and shall
sell the parce! of parceis at auctior o the highest bidder for cash, ;ﬁyablc at the e of sale. Trustee shail deliver (0 the purchaser
s ded w fonm a3 required by law con‘-‘gm]g the pr ty so sold, but without any covenant ot warranly. express of imphed.
The recitals m the deed of any matters of fact be conclusive proof of the truthfulness thereof.  Any person, ex¢ uding the trustee.
tzt including the grantor ad beneficiary, may purchase al the sale.

1$ Whea trustee seils pursuant to (i powers provided herein, trustee shall apply the proceeds of sale to payment of :1) the
expenses of saie, including e compensation of the trustee and a reasonable chzrl%e l:g trustee’s attorney, (Z; to the obligation
securcd by the trust deed, (3) to all persons having recorded liens subsa%uau to the the interest of the trustee 1 the trust deed as
v mterests ma appear 1 the order of their pilonty and (4) the surplus, if any, 4 the grantor of to his successor in interest
catitled i such surplus.

16. Bencficiary may from tme to time 20poiNt 3 SUCCESSOT OF SUCCESTOTS to any trustee named heren ot 10 anf' SUCLLssor  lrustes
appomted bereunder.” Upon such appoimtmert, and without conveyance (o the SUCCESSOT trusice. the latter shall be vesied with all
ntfe, powers and dutics conferred upon any trustee herzin named or appointed hereunder. Each such appuinirient and substitution shall
he pude by writer astrument executed by beneficiary, which, when recordzd in the morigage records of the county o counties in
wh.ch the prooerty o3 sitvated. shall be conclusive proof of proper W& of the successor trustee

T Trustee scepts this trust when ths deed, duly execated and aC ledged is made a public record as provided by law Trusiee i
ot cbligated o notify any party herer of pending sale under my other dead of trust or of any acticn o proceeding tn which grantor,
beneficiar, ot trusiee sha'! be 2 party unless sach action or procecding is brougt by trusice.

The grantor covenants and agrees (o and with the beneficiary and the beneficiary’s successor 1 interest thal the grantor s lawfully
seszed 1o fer sumple of Use real property and bas 2 valid, unsncumberad ttle thereto and that the grantor will warrant and forever
deend (he samr against ail persons whomsoever

WARYING: Unless grantor gmvides beacficiary wiih evidence of insurance coverage as required by the contract or loan
sgreeinont between them, benclictery may purchase lusurance af tor's ¢ ¢ to protect benmeficiary’'s interest.  This
insurance mav, bt need not, aise protect grantor's interest. I the collateral becomes damaged, the coverage urchased by
beneficiary may net nav sny claim made by or against grantor. Grantor may later cancel the coverage by pm‘i(Bng evidence
that granter bas obtuined property coverage el wwhere. Grartor is asibie for the cost of any iasurance coverage purc
by beneficiary, which ensi may be added to grantor's contract or loan balance. If it Is <o edded, the interest rate on the under-
Iying contract or loan will apply io it. The effective date of coverage may e the date grantor's prior coverage lapsed or the date
gramor failed to provide prool of coverags. The coverage beneffciary purchases muy bc considerably more expensive than
insurance grantor might otherwise obtaln alone and net satisly any meed for property damage coverage of eny mandatory
liability insurance requirements imposed by appiicable law.

The grantor warrants that (~= proceeds of the loan represented by the above described note and this Lrust deed are

}g} ~manly for grantor’s personal, family, or household purposes [NOTICE: Line cut the warranty tna does not applyvi

Y Tor an organization. of (even if tcr is a natural person) a1e for business of commercial purposes

This deed applies 1o, inures to the of and binds all parties hereto, thetr heirs, legatees. devisees, admunustraiors, exccutors,
persoual ives. successors, and assigns. The term icary shail mean the holder and nwner including pledgee of the
coatract secured hereby, whether or not 2amed as a benefic.ary herein. )

1n construing this movigage. 1t is understood tiat the morigagor Of MOTgagec may be inore than one person; that if the context s¢
g\xiﬂ:s. the: singular chail be taken to mean and nclude the plural and that generally all grammatical changes shall be made, assumed

implied to make the provisions hereof z;;gly equally to wfﬁsrzﬁom and to individuals,

N WITNESS ¥ . said grantor has hereunto set hand the day and year first abgve written.

0 ~

P s AL
STATE CF % N~ . County of L/
¥
This inst¥iment waps acknowledged baforxe me on
2

By _ JAMES B. HAMILTON and PENEIOPE J. HAMILION

My Commission Expires lf;fﬁy/??

OFFICIAL SEAL
KRIEN L. REDD
ARY PUBLL - OREGON
i > - S0 Y. 042518
MY Dtdes e SYDEFS NGV, 16, 1638
B Feetyr S g w T




B U - G g e - y R R Rk ds ik

REQUEST FOR ANCE (To b tised anly wiien vdliy tions have heen paid)
e ' . Trustee

mmmumwmmmmtwafmmmmbymfa g trust deed. All sums secured by the trust
dead have been fully paid and satishied, You hersby ere directed, on payment to you o anys:mnmvtgmyw wixder the terms of the
trust deed or pursutni w siatute, to cancel 11l evidences of indebtedness sceured by the tyus deed (which are delrvered to you herewitn
mg&aw&tﬁﬂmmﬁé&d)mﬂwm&y,m&mw& to the pasties designated by the texms of the trust deed the estate now
held by you under the same. Mail reconivevance and Gocurments w:

DATED: , 19

chummrmmythbTthORmm which it secures.
Eaﬁ:mméﬂivmxswmmmwmﬂkﬁmmuc '

wall be wiade. TegERenTRy

SILTE OF ORECON | COUNTY OF KLAMATH: 3.

Fided for recond a1 request of o Bmerititle _ the 29¢h
of_ .. Haxch . AD. 1999 = 3336 oelock Fe M, and duly recorded 2 Vol ___199
of o Hortgeses. o onPage__ 10965
1.inda Senth, County Clerk
$20.00 by /{ﬁﬁm _Aimar




