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TRUST DEID

THIS TRUST DEED, made on MARCH 24, 1%93. belween
RONALD B. NOARED aada CHERRY A. BILL, as tenants in comzor , as rantor,
AMERITITLE ., A8 Trugtee, and
PLOTD HOCURDY, as beneficiacy,

$ITHRSSETA:
Qrantor irrevocably grants, bargains, sells and conveys tc -“rustee in trust, with
powar of sale, the pr-perty in  FLAMATH County, Oregon, described as:
YEE EXHIBIT A WHICH 18 MADE A PART HERBUF BY THIS BRFERERCE

ogether with all and singuar e wnomenis, hereditaments and appurtenances and all osher rights thereunto helonging of in anywise
ca; a; bereafier appenasning, and the rents, istues and profits thereof and all fixtares now or hereaficr anached to or used it comnection
with the property

FOR THE P{'R?OSE OF SECURING PERFORMANCE of each agreemernt of grantor burzin containca and paymeat of the som of

FORTY ONE THOUSAND THREZ HUNDRED*® Dollars, with Interest thereon
acording w0 the terms of a propussery note f even date horewith, able 1o benoficiary or order and made payable by grantor, the
final payment o1 principal wrerest hereof, f oot sooner paid, to be due and payable Japuary 29 201!

The date of matursty of the dett secured by his instrument 15 the date. stued above. on which the finai nstaliment of sad pote
becomes due and payable  in the evem the within described pm'peng or amy part thereof, ur any inerest therein 1s sold, a to be
sold. conveyed, asugned. or alienated t‘z the grantor without first daving obtained the written consent or approval of the ficiary,
then, ¥ the bemeficiary’s option, all obligations secured by th.s instrument, irrespective of the matunn dates expressed thercin or
herem. shall become imme-tiately due aid payabic

To protect the securtty of this trust deed, gruntor agrees:

' To protecs, preserve and mainia’n sabd property in good conditicn and repair. not to remove or demolich any building v m-
provement tharoon, not (O commitl of i1 amry wasic of said pﬂl?cny.

1 To complee ~r sestore prompily and in good workmaniike manper any building or 1mprovemcai which may be construcied,
dama; adbmamycd thereon, and pay wien dee all cos's incurred therclor.

3. Yo compir wrh all laws, ordmarces, regulations, covenants, conditions and restrictions affecuing the property. 1f the beneficiary
W0 requests. .0 oL I execulg such furancing statements pursuant o the Uniform Commierhial Code 2s the bend hiciary may require
and 16 pay for himz same mr 1. office or offices. as well as the cost of all L.en searches made by filing officers or
searching agonces as may be dec desirable by \he beneficiary

To provide and conf auousiy maintain ipsurance on the ouildings now or hereafier erected on said premises aganst loss or damage
by fire and sach other hazasds as the beneficiary may frem time o fime reguire, 0 an amouri not less than e full 'msmiable value,
writen 1 companies scceptabie o the bcncﬁ:m;y, with lcss payable to the laner: 2ll pohicies of nsurance shall be dehivered o the
heneficiary as soon as .osured. f prantor shafl fail for any reason 1o procure any such msurence and ‘o deliver said pohicies to the
neneficiary at lcawmt fifteen davi prior to the crpiration of any policy of msarenrs mow or nereafier placed on said bu:ldmﬁs the
teneficiary mav ToCuve same al granior's expense. The amount cullected unded any fire or oher insurance policy mav be ted by
heneficiary upon any ndebtedness secured hereby and i such order a3 bcncﬁcimz may determune. or af option of beneficlary the
eture amount o cotlected o any part thereof, may he relzased to grantor. Sucé appicauon or release shall uot cure o warse amy
defoult or nonice of default hereu ot invairdate any act done pursuamt to such notice.

5 To kerp said premses tree from comstruction hens and to pay all taxes. assessments and other charges thal may be levied of
assessed ugau.! ar aganst said propesty before any parnt cf such 12xes, assessments and other charges become past due 1 delinguent and
promptly det.ver receipts there’or to beneficiary, should the grantor faill 1w make payment of amy rtaxes, assessmenis, insurance
gremiums. liens o other charges payable by grantor. cither by direct payment or by providing henefiniary with funds with which to
make wuca payment. beneficiary may. al 4s opuion. make payment thereof, and the amount <o pard with mnterest at ihe rate set forth
i the pote tevured herety, | ogether with obligations desen ‘n paragraphs 6 and 7 of this trust deed. sh.ll he added 1o and become
4 pant of the debt secured by this trust deed, without warver of ar?f rights ansmy from breac: of any of the covenans hereof and for
wch parments with terest as zforesad, the gmp«my hereinbefore described, as well as he grantor, shall be bound to the same
exteat that (hev are houad for tne payment of the obligaiion heremn described, and all such paymens shall be immediately due and
pavable without notice, and the nonpayment thereof shall, at the option of the beneficiary, tender all sums <ecurea by this trust deed
immediately due and payable and constinzte a breach of thas trust ded

6 To pay all costs  fzen and expenses of this trust deed including the cost of utle search as well as \he other costs and expenses of
the trust.e incurred o connection with o in eafsreing this obiigation and (rustee’s and atiorne s fees actually mcurred

7 To appear i and defrnd any action o1 progeeding purporting to affect the security nights «r powers of benefiiany or trustee; and
o amy sul. acuon or proceeding tn which the ficiary or trusiee may app=ar, including any sunt for th- forecinsure of this deed,
topay all costs and espenses, ncluding evidence of title aud the beneficiary's or trustee’s attorney « fees, (ae amuoudt of 27oruey's
fees wentioned o i pasagraph 7 cases shati be fixed by b tna) count and in the event of an appezd from 2y jodgement or

dorvees of the trial court, grantor further agrees o pey such sum ar the appeilate ooun shall adjudge reasonable 25 the benefitary s
or trustec s antorney s foos on such appeal

it bs matualiy & that:
2 In the event that any portion or zl! of wid property snall be taken under the nght of emuna m domamn or cupdemnation.  bereficrary
shall have the nghi, if @ so elects, to reqaine that all ov any portion of the monies payable as compensation for su:h toking, which are

MOTE: The Teust Deed At provides that the Trustee hercurder mast be either an attorney. who 1s an active member of the Oregon
Siate Bar, a bank, trust compary, of savings mud loan association authorized to do busitsss under the laws of Gregon or tac United
States, a Gtle insurance authorized 1o insure title o real propenty of this state, its subsidianes. affiliates, agents or branches,
the Unned States or any agency thereof, or an escrow ageat licensed under ORS 696.505 10 6%6 585,




m earess of the smount ragired to pay ol reasgnable costs, expemses and sttorney's fees neceasarily paid or incurred by grantor i such
proceedings, shall be ﬂla mgyciay ard applisd by it ﬁmw&@mﬁemﬁm dﬁ"% andyanomq'sfees.
coth in the orial md fiate conrts, neeessarily paid of ncered By in such prces®oge, angd the talance applied the
ritehtodmess securod hereby: mud granior agrees, &t ks own Sxpenss, 10 such actions and erecure such instruments 2s be
necessary o obwmg% such compensation, prompdly upor beaefiviary’s request.

9 At'any ume 2 ﬁmﬁmtozimeuponwﬁumr@mofm;cﬁdm&. paymwsit of its fecs md?mm;onofrhisdrﬁ ansd the
vote for endorsement Lo case of full reconveyances, for canceilation), withoat affecting the hability of zny person for the paymen’ of
the machteduess, trusice may (a) crnsent 10 the making of ary map or plat of snid property, (b) join in granting any casement of
creating amy restricton thereon, (C) jrin in any subordination or other agreernent al/ecting this deod orlgz lien or charge thereof:
(d) reconvey, without warranty, all or ay pan ol the pﬂ}pﬂt’j. The grantee in any reconveyance may be described as the “person or
;‘:_crmns legally entitied thereto,” and the recitals therein of any matters or racts shatl be conclusive proof of the truthifulness thereof.

rusten’s Fees foT any of *he services mentoned in this paragraph shall be not less than $5.

W Upon any delault by grantor hercunder, beneficiary may al any tume withoul notice, citber m person. by agent or by a recerver
i he a~gowed by a court. and without regard to the adequacy of any security for the indebladness bereby secured, cnter upon and
mkszmsc&aiwa of sad o niy or any part thereof, in s own name e of cthmrwise collect the rents, issues and profits,
wciading those past due 2nd unpaid and Aémiy the samgc, less costs and expenses of operatica and collection. including rezsonable
ainmney s fees upon aay indebiedness secused hereby, and tn such order as beneficiary may dolenmme

i > enteTing upon and taking possession of said property. the cc'lection of such rents, issues and profits. or the procceus of fire
@0 het ImSUTERCE DUbCES OF COMmpPENss on of awards for «ny taking or damage of the smperty, and the application or release thereof
= aforesard . stali not cure 1 watve any defaulr or aotice of defsult hercunder or invalidate any zct done pursuani to such netice

12 Upon default hy g-wier in pay.rent of any indebtedness secured hereby o1 in hss performanoce f any agreement by revnder. nme
nemg of the essence with respect (o such pay ment ard/or performance. the beneficiary may declare al sums secured hereby immediatei
due and payahle  In such an event the efici ry 2t his eiection may proceed to foreclose tus trust deed! i equity as a2 MOTTRARE OF
nrec. the trusfes o forectose this irust deed by advertisement and sale. or may ditect "he trustee to P‘xr\uc any cther nght or remerdy,
cither 3 lzw o- ipeoud,. which the beneficiary may have. In the event the bencficiary elects to e reclose by stverisemen' and sale.
e heneficary of the trustee shall execute and cause tc be recorded hus written aonce of defaul’ and hic ciecuon o el the saidt
sesenhed real property o sansfy the obligation secured herelyy whereupon tbe trustee shal! fix the nme and place of sale. give nouce
nerent as then requi.ed by law znd prceed to foreclose this trust deed 'n the mannper provided tn ORS 86 73510 R6 795

Y afier the trusted has cnmmenced foreclosure by adverusement and sale, a1 any time pnor to 5 davs hefore the datr the
crusiee (opduots the sale  the giamor of any olser person so privileged by ORS 86 753, may cure the default or defaults If the default
Lonatsts of 4 falare to pay  when due sums secured by the trust deed, the @efault may be cured by paying the entire amount due af the
e of the cute ot.er than sech portion as would nit then be due had no default occurred  Any orher detault that 1s capabice of heing
urwd may be cure¢ by tendenng the performance usred under the obligaiion or trust deed  In amy case. .n addibon 1o cuning the
sofmalt o7 defaulte. the person efi ctiag the cure shall pay o the beneficiary all cosrs and expenses actually incurred 1n <nforung the
bigaton of the trust deed together with trusiee’s and attommey § fees not exceeding the amounts pree wded by law

14 Mberwise. the sale shatl be held on the date and at the tme and place designated @ die nooce of sale o1 the nme o which saxd
wie may oe postponed az provided by low  The trustee may sell said propetty &iher in one parce! 07 10 S ale parcels and uhall
wll the parcel or parcels a1 auchien to the highest bidder for cash. payable at the me of sale  Trustee stall deliver to the purchiaser
¢ deed 1m form as required by law conveying the preparty so sold, but without any coveaant HOf warranty, express ot umplicd
The reria.s m the deed of any maners of fact shall be conclusive proof of the tuibfuiness thereof  Any person. cxcluding the trustec,
i including (e grantor and - neficiary, may purchase a the sale.

s When trustee selis purzuant 1o the powers provided herem, trustee shall apply the procecds »f sale to pavment of (1) the
sxpenses of sale wciuding the co sation of the trusiec and a reasonable charge by trusiee s attorney . (21 1o the obligation
weured by the rugt Geed. 3 to all perzons having recorded liens su eal o the the inters:t of the truster 1n the trust deed as
thett nefesis may appeat n the orter of their pniotiy and (4) the surpis, o any. (o the gruntor or o h's weccessor 1n interest
~neitied 1o such surplus

16 Benefictary mav from rfime to 4me appoml a SUCCTISOT Of SUCCESSOTS o any imisiee named heresn or 1) any  SWCessor  trusiec
appownted bereunder  Upon such appointment. nd withouwt conveyance 1o the successor trustee, the lauer <hall be vested witn all
iile mevarers ard duties conforred upon any trustee beremn named or appented hereunder Each suct zppomnunent and substitution shall
re matle by written mstrument executed by trneficiry, which, when recorded 1 the morgage records of the connty of counties 1
whi b the property 13 stuated. shail be wonclusive prool of proper a;z*mmmem of the successor trustee

17 Truswee accems this st when thi deed. duly exscmed and acknowledged is made 2 public record as provided by law Trustee 18
mt obhigated o nonfy amy part hereto of pending sale under any other deed of ‘rus’ or of any actio1 or proceedirg in whach grantor,
wreficuary or trusiee shall he a party uniess suca action of proceedmyg is broughi by trusiee

The granfor covenants and agrees (o and with the beneficiary and the bencficiary s successor i arecres that the granicr s law fully
wezed tn fee sumpie of the rtal property and has 2 valid, enencumbered ttle thereto and that the grantor il warram and forever
defend e same agmnst ail persons whomsoover

WARNING: Cniess grantor provirdes beneficiary with evidence of insurance coverage  as required by the rontract or lean
agreemetd between them, beneflctary may purchase iosorance at tor's ex; tn protect beneficiary's interest.  This
\asurance may. but need nut, also protect grantor’s interest. If the cullateral hecomes damaged, the coverage erdmco tn
tenefictary may not pay aay claim made by or against grantor. Grantor may later cancel the cuverage by prosiding evidence
that grantor hus obtained property coverage elsewhere. Grantor Is responsible for the cost of uny imurance coverage purcansed
by benefictar . which cost may be added to gramior's contract ~r lozn halance. T it ks s added, the interest rate on the under-
lying coatract or loan will apply to it. The effective date of cov » may be the date grantor’« prior coverage lapsed or the date
grantor failed to provide proof of covernge.  The covernge beneficiary purchases may be considerably more expensive than
fnsam ance grantor might othberwice obigin alone and may not satisfy any aced for property damagc coverage or any mandatery
tiability insurance requw ements hmposed by appliceble law.

The grastor warrams hat the pioceeds of the loan represenird by the above descnbed note and this trust deed 2re

‘a) prumanly for grantor > personal. family, or houscho'd purposes NOTICE. Line cut the » 2rramy that does no applyl

) for an ergamzation, of (even if grantor s a natural person; are for busiLe€ss Of COMUMEICIA: | HPOSES

This deed apphes 1o, nures to the henefit of and binds al; partiss hereto, their beirs, legatess, devisees. adiminisiraion, Cxecutors,
persoaal repiesCRAAlives. yncessors, and asmgrs The term {::neﬁcary shali mean the holder ad owner, mcluding pledger of the
oatract seoured herely | whether of not named a3 a beneficiary herem

in comstrung this mmga?:_ 4 15 undersiood tha the morlgagor of momngagie n.ay be inote tha. one person, what 1f the context so
mﬁnm, the smentar shall be taken to mean and mctude the plural and that generally all grammatical changes shall be made. assumed
a4 ilied w make the provisions bereof a;x%i‘j:geq'uaﬂy o rattons and to individuals.
™N %! TNESS WHEREOYF, said grantor hereunto g2t his hard the day and year first above written.
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This inscrument was ackncwladged before me of
oy ROSMALD E., NORREUD and CHERRL A. HILL

%y Comaizsion Expires__ 1/22/0L
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EXHIBIT "A° LEGAL DESCKIPTION

E@nﬂ@ﬁapﬁﬂm&é&ﬁ&ﬁ%y%ﬁhﬁﬂiﬁﬁi&k?ﬁd

BUENA VISTA ADDITION to Klmmath Falls, Oregon, whick Is North 55 degrees
18’ Bast 107 feet from the most Southerly corner of said lot; thence

North 58 degrees 38 Eas 36 (eet along the Southeasterly iine of sald

tot; thence North 35 degrees 11’ West 66,45 feet; thence South 47

degrees 32 West 11.6 feet: thence South 45 degrees 387 East 1.79 foet:

thenoe Sowuth 41 degress 17" West 2988 fert; theuce Somth 39 degrees 20

East 6.1 fw:wmep&ma!begimﬁng.bmzapmma{m 14, Block

76, BUENA VISTA ADDITION, sccording to the official pis? thereo? on e

in the office of the Courty Clerk of Klamath County, Gregon.

ETRTE OF GREGOW  COLYTY OF KLAMATH: %5

Fiiod for reoord &t regquen of __ Amerititie the

3 sareh S 1999 31556 octack . M, sod c;:!;::c;&ﬂmm
a ] Hortuages caPuge . 10993

Linda Serath, County Clerk

vy Ketdhn Kool e e—

$25.00




