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ASSIGNMENT FOR COLLATERAL SECURITY

THIS ASSIGNMENT OF TRUST DEED made this 25 day of March, 1999, by FLOYD
E. BURKS. ASSIGNOR-DERTOR, to SHIRLEY M. SHERMAN  at Berid Oregon.
ASSIGNEE-SECURED PARTY.

WITNESSETH"

That the Assignor in considerat.on of $80,000.00 to him paid by the Assignee does
neroby grant, bargamn. sell. assign and set over unto the Assignee. all cf the Assignoi’s
nght. titls and interest including the nght to recerve paymants in and 0 that cenaimn
Trust Deed dated March _2€) 1999, between REYNALDO § LOPEZ. as Grantor, and
FLOYD E BURKS. as Beneficiary, saxd Trust Deed being racorced Moros o) 109
in Book MOG), Page 2246 [or as Microfitm No 71 71 O3] lindicate whicn))
officral records of Klarnath County, Gregon. together with ail of Assignor's ngnt, titie
ard interest in and to the real estate described therein, the coliateral herein to wit

| ot 24 in Block 1 of TRACT 1063, SPLIT RAIL RANCHOS.
zocording (o the official plat thereof on fils in the office of
the County Clerk of Klamath County. Oregon.

TO HAVE »ND TO HOLD the said Trust Deed and premises wiih all appurtenances
urtc Assignes, his heirs, successorsg, administrators and assigns forever subject ‘o the
following terms ana conditions

Trus assignment is intended to secure the payment of a promissory note dated March
26 1999 In the amount of $80,000.00 mads by the Astignor to the Assignea

Assignor expressly covenants and wa ranis 1o the Assignes that hs 1s the owner of the
8enaficiary's interest in sard Trust Deed, and that he has the right to make this
a58IgnmMent

Assignor further covenants and wamans hat he will pay said 7 ote with interest
according to the terms thereof. that whille any part of saig note "emains w pa.d. he will
promgtly and taithfully perform all of the terms and conditicns of said Trust Deed

NOW THEREFOKE if said Assignor shali keep ang perfzrm the covenants herein

contained. and shall pay said note according to its terms, thie assignment shall be voud,

but otherwise shall remain in force and secure the performance of all said coverants
nd the payment of said note it baing egreed ihat a failure to perform any
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Covenant herein, the Assignse shall have the option to declars the whoie amount
unpaid cn sgid noto or on ik Assignment st oncs due and pavable. and this
Assignment may be acted upon any tims thereafler.

in the event of any default 5y the Assignor, the Assignes shall have ay nghts andg
remadias provided by law, ncluding specitic performance of said assignment. znd i,
sdditicn the Assignor wifl peaceably surrender said premises or said contract 16 the
Assignee upon written demand therefor. and exacute any and all appropriate
documents requireg

Ali remedies of the Assignee shall be currulative  Assignee may sell the Seler's
interest in ihe collateral st public or private sale and Assignee may purchase at said
“ale If the Assigree’s realization on the proceeds of the collatera! obiigation
heraunder exceeds the suris due the Assignee on Assigrior's ebiigation hereunder
‘netuding costs of the saie he Assignor remains habie to Assignee for any deficiency

N the event of any suit or action being insututed to enforce this Assigrmant Assignce
agreas (o pay all reasonable costs incurred by Assignea for title ragorts, and all
siatutory costs and disbursemants, and reasonable atiorneay {ees in the trial or
gppeliate courts, and all such sums to be socured by the lien of this assignmenit and
‘meiuded on the decres of foreciosure

Each and all of the covenants and agreements hersin contained shall apply to and bind
the heirs. executors, administrators and assigns of ssid Assignor and Assignee
respectfully

DEFAULT OF TRUST DEED I the event the Grantors of the Trust Deed referenced
oerem gefauit in any of the terms thereof or the obligation which it secures and
Assignor 1s nol in default of the Pramissory Note in favor of Assignse and referenced
heremn. then Assignee hereby appoints Assignor tc ba his atlorney-in-fact to do all
things necessary to foreciose said Trust Deed. In such event, Assignor may appoint 2
successor rustes, purchase the necassary title reports, oid at the trustes’s sale and do
any other act, including settiement of the underlying obligation necessery to foraclose
said Trust Deed.

N WITNESS WHEREOF, tie parties hereto have exscuted this Assignment the day
and year first above written.
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) E. BURKS

STATE OF OREGON )
) 88,
County ¢f Deschutos )

The foregoing instrument was acknowledged before me March & 5 1979 8, by Floyd
E Burks A7 e

At sigusice
Notary Public for Oregon

My Commission Expires: 7 -3 2p-2
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