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DEED OF TRUSY

THIS DEED OF TRUST ("Security Insiyument™) 's madaon  darch 25, 1999 The granttor is
Roland L. Scott,Sr. and Kisberly A. Scott

(Borower’).
Thavustesis Aspen Title & Escrow (Trustes”).

The bensficiary = Forest Products Federal Credit Union, which is organized ana

ing undsr the 'aws of  Oregon . and whosy address
s P.O. Box 1179, Klamath Falls. OR 97601 (Lendxn")
Borrower owes Lender the principal sum of Seventy Nine Thousand Two Hundred Uollars ana
no/ 100 Daflars (J.S. $79,200.00 } Thisdebt is
evidanced by Borrower's note dated the same date as this Securty Instrument (’Nc:e;j‘ which provides for monthly
payments. wih ths full debt, # not pad sartier, dus and payablecn April 1, 202 This Security
wstrument securas to Lander (a) the repaymant of the debt avidenced by the Note, with interest. and all rer.ewals
extznsions and rmodifications of tha Note: (b) the payment ot ali other sums, with Intorest. advanced unvier paragraph 7
to protect the security of this Security Instrumnent; and (c) the performancs of Borrower's covenarnts and agreemernts
uncler this Sscuriy Instrument and tha Note. For this purpase, Borrowrer irevocanty grants and conveys to Trustee, In
trust with power of sale. the icfiowing descrited proparty located in Klamath
Carmty, Orogon

See attached Exhibit ™A

which has the zddress of 31275 College St. Bonanza
{Biraet) {Cayl

Gragon 97623 {"Property Address™);
{Zip Code|

TOGETHER WITH all the improvernents now or hereaiter erected on the property, and all easemens,
appurtenances, and fixtures now or hereafter a pant of the property. All raplacemants and addhtions shall also be
coverad by this Security Instrument. Ad of the foregoing is referred 1o In this Securlty Instrument as the "Property ®

BORROWER COVENANTS that Borrowe? is lawfully selsed of tha esiate hereby ~onveyed and has the right to grant
and convay the Property and that tha Propeity Is unoncumbered, excent for encumbrances of record  Borrower
warrarts sl will deland generally the (e 1o the Propaerty against all claims and demands, subject to any
encumbrancus of record.

CREGOMH-SINGLE FAMLY-PNMA/FHLIAC LIIFORIA BISTRUMENY FORM 3023 8/60
SCCROTORS /OTe:/ 3038136011 PABEVOF 3




g SECunTY IRETRUBENT combines yidom, COvengns
Hrmited varistinng Y urisdiction 1 Constte & ko, sacuRy
UNIFORM COV MANTS, Beriownr gy Lemder
1. Paymant sfﬂﬂncf;:aiamimm Pre
%ﬁﬁn&m} of argd mewenfhed&h: ev%éetmdbytha

wabver by Lendar Borrower ghap pay
Sad i bl g sum (Funds® for (a)
TR ag ) . (b) yearty
ms, (g)

) Heu of the

premiumg : ted E ‘ ~der rray. g 8%y tima, collect
' exreed iha Taxj fede?aﬁy redg
Boconmt unGer the tadarm Pieal Eqtag Setttemern Procedurss Ac,
280" g @0g (‘ﬂESPN) Unlass another aw that apriies 10 the Fingg 86!s a lesge; Fmount
Tma coflact grg hold F : N 16 eccend thy
UL OF the bagig of ~ 2asonagie estimates of expe:
BTz e n wEN ap

"ha Tnag snafl ba haig, in f T - agency. . 1rumemalny or entny
IUNg Lander d Langar 13 ins c*nde- shay apply the Funds 10
EBY e Escrom i1pmg Len € Fundgsg, annually analyzing the
BSCINY 8rr G0t o verifyir i :
RIS Lantor 15
NAapandar re oy
b7 ovig

Hire Fungg ha'd by ited to e C ide count to
Bortomer lor 1he exce TiCe with the fequirementy £ he the Funds heig
by Lender ar a7y timg g ey sufficien: 1o Pay the Escrow tems when dqyg, Lender may s0 notdy Borrower n writing, an4.
N such zage Borroveer gnag £3v to Lendar the amount NeCessary to maie up the dotic eNCY  Bewreawgr shall rnake up
the deficiorey 1n na TR than twalve monthly ’

VDO DAy arg in ha! oF all sumg Secureg
Funds g by Lendur ¢
I sale of the Property 5
3LrE gacyrad By this Secyr

3 Application of Payments, Untess appricaty
Laragraphs 1 and shail be apptieg first, to any prepayme, Char, 2 ! 5 payabdie
“NCst pamagrank » fard. 10 interag Gue: fourth 15 : St } the Notg

1. Chergey; Liens. Borrower 8hai pay gff 15y ©5 and '‘mpositiong anribitable 1o the
Propery which may attam Priority yver thiz Sagy,, hold Payments or groung ents # any
shall pay thage obigations n the man - 07 i ot pad in tnat manner Borrower
™Mem or time directly 1o the Person owsg payrmem hatl Promptts furnigh o Lender ay notices of
EMOLIES 1 be pas uTder thig Paragraph i Borrower makes thase payments gy ectly. Borrawar shal! Dromptly furnigh
D Lender recenty eviancing th Paymens
Borrower ghay promptiy “scharge any llen which bas pricrin, avar thig Sgcur?ry Instrumem uniess Borrag, ser (a)
agres~ i ha o a1 of the obilyanion Secured by thg jign N a manner ACTENMADIG 1L Lenga, (b) contests in
ds agair st enforcermen of the lian n. legal proceedmgs which in the Lerd
DOVAtS 1O Drevan the erfourceram of the tien or (c) sa
Ler ey subrmma:tng ne lien 10 thig Security nstrument
O 8 en wivep TaY afam pAority pyer this Security
Borrmer 1may 3at } Clic '0 davs ~f the giving of notice
perty
20 against ingg by &
Teiuding flowxg ur ﬂooamq. f :
and ke the pe ha C
sublect iy ; Uy withhatg, i 8o falls to maimain Coverage describag
: uption, 10 protect Lendor'y righits in the Property in acrordance with
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: hava ihe right ‘o hold the polizies and renowals, If Lend: .
2t recelpts of peid premiums and renavwal notices. In the ever of toss, Borower
Insirance camier and Loncier Lender rray make proot of logs If nof made g

a3 Lendar and Borrower otherwisa agree In willing, insurance proceeds shall be applied to restoration or repatr

'y camaged. ¥ tha regiomtion or repair is aconomically foasitie and Lender's securty Is not lessened i
the resturation o repair is not econcmically feasible or Lender's sscurhly worst be lessened. tha insurance proceeds
el Be apped 10 the sums securad by this Securiny Instrument, whether or not then dus. with any excass paid to
Borrower 1 Borrowar abardons the Property. or does not answar within 30 days a notice from Lender that thn
nsurance tamer has offered 1o settla g eaim, then Lendar may coflect the i nce pruceeds  Lender may use the
oCeeds 10 . epalr or resto. ¢ the Propaity ar to Fay sums secured by this Security (astn .maont whether or not then due
"ha 30-day period wi Begin when the notice is given

Uniess Lander zng Borrower otharwise agree In writing, em appiication o proceeds 1o prncieal shafl not sxtend or
> stooee the due cats ¥ the mantindy payinerts rederred 1o in paragraphs ' ang 2 or change the amount of the
LEyrects Ut under paragraph 20 the Property is acquired b . nghttc any msuranre policies ang
Drocesds ses iting from den @ge 13 the Prperty prior 1o thy acquigition shail pess tc Lander 12 the extam of the sume,
SBCUR Dy this Security Instrurmget wmm ed@taly pror to the acquisition

8 Occupency, Preservation, Maintenance and Protaction of the Property: Borrower's Loan Apptlication;
Leasehuids. Dorrownr shatt occupy astabisn. and y3s the Property o3 Borrower's prinipas resdenc e within sixty
daye afler the wecution of g Securty instny et and shah continue to OCCupy the Pinserty as Rorrower princirgl
‘esdenca for at least one vaar atier the date ot Jecupancy Lniess Lender otherwise agries in wTiting which consent
shall ot be rrearong bly withhoid or yniess extenuating circumstancss exiss which are beyond Borrower's coiitrol
Borrower shafi ~at aestroy damage or iripalr the Property. alicw the Property tc detenc. ste o Corwm waste on the
Priperty Borrawer shall be i Tefeunt d ary forfeiture actior, of proceeding. whether chd or crirungt s begun that in
Lender 5 grxxd famn judgrnent codd tesult in forteiture of the Property or ctrenmse mater afly impar the ien Created by
thig Se~ urty Instrment or Lender's secury irteregt Borrower may cure such a defauft ang -ainstate as provided in
23-3grapt '8 by causing the acticn Of proceed g to be disrmssed wan 2 “Wing that. in Lender g good fath
determination preciudes tortefture o the Borrower s rderest in the Property cr ather matenal -mpairment of the ay,
created Ly this Securty Instrumant or -ender's securlly intgrsst Bormuwer shall a'so be n default ¥ Brrrowar Junng tno
"GN apphcatiin process, gave materally fame or inaccurate informaticn or stataments 10 Lender {or failed 11 provide
Lerder with any matera! infor naton) In connechon with tne loan evidenced Yy the Nate nciutng. but act imited (o
“eoresentations concernng Bomrawer's axecupancy of the Property as a principat residence  if trg Sacurtty Instryment
50N & easehold Borrower shal COMPly with 20 thg provigiong of tra trase H Borrower acqurres fee e 1o the
“roperty the wasehoid ard the tea titte shall not merge urless Lander agrees to the mery- in writing

7 Protection of Lender'y Hights Iri the Property i Borrower 1ads 1o perform the Civenants and “greements
CCOHQN g i s Security INstruTnent, or there is , legal proceading that may signdficartly affect Lender's nghts in the
Trupeny isucn aw a proceeding In bankrupicy probate. for cundemnation o forteture or ‘0 enforce law, or
‘BQLARtONs; then Lorder ‘nay do and pay for whatever I3 necessary in protect the valus ¢f the Propeny and Lender
SRS N the Propanty  Cender's actions may include Faving anv suns secured by a tien wich has pnoriy over thig
Sty instriment Appeanng n court, paying rezsonatie attorneys tees and erering or. the Propany to make epairs
Adhough Lanner may take action under thig Paragraph 7. Lender does not have to dn so

AT BMOURLS - 3bursed by Lender under thiy baragraph 7 shail become additional dett of Borrewer secured oy
this Security instrument  Untess Borroweer and Langer agree ¢ ot terms of payment. these amoumnts shail bear
nigrest from the dato of disburseman at the Note rate 1. with interest. 1pon notice from Lender to
Barroer requastng payment

8. Mortgsco insurance. o Lender recuired mortgage insurance a. g condition of making the taan secured by this
Securtts instrumant. Borrower shad pay th.e premiyms required 1o mamvain the mongage wsurance in effect Y tor any
"Bason. the mo*gage nsurance caverage required by Lander lapses or cesses to be n eftoct Berrow e shatt pa, the
prermaums requt ect 1o chitan cor “rage substantialty equivaten to the mortgage insurance Dreviously in effec. at a cost
substartait / aguivatent 1o the cnst 1o Borrower ~f the mongage insurance Previousty in effact from an alternate
Tongage Naure aporoved by Lender i substantially equivalent MOorigago insurance Caverage is not availaple,
Borrower srah pay 1o Lerder each manth a sum equal to one-twetth of the vearty mortgage nsurance premiym Leing
paid by Borrower whan the Neurance coverage lapsed or ceased o be tn effect  Lender wii accept use anvd retain
these peyrnents as a 1uss raserve n ety of mongage nsurance LOss reser e payments may noionger be required at
the nption of Lender ¢ morgage nsurance coverage (ir the amount and for the pericd tha' Lendar reGuires) novided
B an msurer anproved by Lender again bacomas avaiahle and is oStained shef pay the premuums re Juired
O maintale monJage wsurance in eflact. o to provige g \ Y i £ mortgage naurance ends
0 3CCoMance with ary writton agreeman! between Borrower taw

9 Inapection. Lendasr or #3 agen nay rmake reasonabide entries upon and inspections f the Progeny Lenger
shail grve Borrower notice at the tims of OF prior 10 an inspaction specifying reascnabie cayse for he inspection,
10. Condemnation. The K i, In cenngction velth
any corgsmnation or other taking of any part of the g in lleu of condermnation, are heraby
assigned and shafl b paid 10 Lendegr
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LOAN NO. 40034400
® ewplied 10 the sumg securad by thig Security
. Inthe event of o parttd taking perty in
3 OF greator than the amotnt of thy
Borrowar and Lander Otharwise agree
of the proceeds Muitipliad Ly
taking. divided by (b) the rair
. . to Borrower  in the avent of g
tartial taking of the ronerty Ty tnmediacety bofors the taki s less than the
amcJm cf the sums secured tmmediatety iy, Lender ctherwisa :;;S»e T wilting or
urless applicatils igw atharwize provides, the procands shall be appited ic the sumn secured by thig Securtty Instrument
Whethwr Or not theg SUMS are then gue
# tre Propary, is abandoned by Borrower or 4 after notice by Lencer 10 Borroveer that the condernnor offers to
make an gward or setlie a claim for aamages. Borrowor f2lls 10 respond to Lender wahy, 19 days after the date the
notiza .3 given, Lerger ig authorized 10 collact and apply the Broceeds & its uption efthar 1o restoratinn Of repair of the
Property or 1o the $UMS secured by this Security instrumans whether or not then gua

JHass Lendar ang SorTower ntherwise 3g7es In writing, any application of proceags 10 prncipal shalt ney extend or
POIDONG the tue date ot the monthiy Paymants referred 16 in Paragraphs 1 and 2 ~ —hanae the amoum of sych
Dayments

11, Borrowsr Not Relerged: Ferbearn . 0N 7 the time for pavment or
moadic atinon f amortizaton of the U8 s8cLmy by this Sa grantoo by Lenge: 1o any .Lcessor 1n
Merest of dorrower jral nOt Dperate o "elease tha kability of the ofigiral Borovaar cr Bormower s SuUCCessors in
- deragt ’ ? proceedings ageing! a7y SUCCeLSOr 1n interas or refuse 10 extend

i d this Sesurity instrymen Y ‘easor of any
e by Lender in exercisy g

veral Usbility; : t enants and' agrenamen,
o thig Se- Ly 5302 and asgs } rrower subtect 1o the
wn CVISIoNs of . : ioint and several Any Borrcwer who
: S 7 signing this Security Instrumery ondy tn
under thio terms of this Security Instrirmeny. ) is
nstrument, anc (C) agraes 1t 3 Lender ang any other
Orroer may agros o axtend. rmodify, ! maikeg any accommodations wath feqard 1o tha terms of thg Securtty
NSt Mt of the Notg, withoLt that Borrower's consort
13 Loan Charges. if the lcan securad by this Securtty Instrumerg s SUBIRCt 10 a law which Sets max.mum logn
tharges ang gt iaw i finafly imerpreted so that the interagt or other ioan charges coilected 7 to be collected in
CINNRClor wak the loan exceed the permitied kmits. then (a any such ioar tharga shai be "educed by the amnyry
NECessary 1O reduce the charge to the permitted lirall, and (bj any g :
axoesdec permitted imits wal e refunded to Borrowar Lender may ¢
prncipal owed of by making a d.rect Payment 1o Borr
Payment withou

notice to Lender shail be given
@sigr atas by notice to Borrower
Any notice provided for in < A ceme @rven ‘o 3orrower of Lender when
308N a8 provided n Ka'H3 paragraph

16. Borrower's Copy. Borrower shafl be given ona conformed copy of tha Note ard of this Sec, ity Instrument

17 Transler of tha Property or g Beneficia) Interest in Borrower. if ¢ O7 any par of the Property or any intery st
DR ecld o transterred (or 4 5 beneficial intares) in Berrower Is sotd or translero Not a natyral
person) withott Londer ¢ prior written conse # Lender may, at &g option, require ent in full of all symg
secured by thig Securty instriment Howaver, thig Cption shall not be exarcised cise is pratubitec by
federal taw, ag of e date f thig Security ingirument,

¥ Lendar exercises thes option, ‘ender shaf g~ve Borrower notice of acceleration. The notice shall provide a period
of not less than g days from the data the notic s delivered or madad within which Borrower muyst pay al' sums securag
by *his Security ‘nstnament | Burrowsr tig 1o P2y thesa eums prior 1o tha expiration of thia period, Lendar may Invoke
&Ny retiadios parmitted by this Securlty Ingtrumers withow: further notics or Cemand on SBorr
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LOAN MO, %%‘gﬁg}

8. Borrowarg Higntig Ralnstate, Borrower MA6LS Cortaln Conditinn; Burrower ghey have the right 1 have

B0rCameny ng thiz Securty Instrurman discontinged g any Bms prior 1o ths eartiar of (@) 5 days (qr Such other perieg

43 anslicanio [y T2y spochy fop f&hameme:g} before salg of the Property PUBuant to any Power of gzt Contained in
thig Sacurity Instrumam: (D) ertrv o fedgmenm o i Security instr Those conditiong are thay
; ihhSemdxy'M~mmeNmsaslino

ys af es L'!CUITBG

Ower ‘thig Security nc tha ¢ igat

0 ACesioration hag OCL iTegy However thig ngnt i reinstate ghyg
Saraqraph 17

8. Sate g1 : nge of Loan Servicar, The Note or 5 Paial irterey ™o Note “~geiher win
"strumens) Tay ba sold une or CTD Limes withou prior notice 1o Borrovier 4 5ale may regum n A chang,
*rOve ag the Loan Servicerm lects morithty Baymems dye under thg Moge Y Secunty I~strumen: There
I May e Loan Sanicer Unrelated g 4 gaig Of the Nte js thera 15 4 change of the Loan
Serucer VN writtan nogeq of the Change in &ccordance wys Paragraph 14 above ang applicabie
AW Tha ngtica vy Haie the name gny address of the "ew Loan Servier and the ardrags Lo whick Payments shoyig be
Tade The ne, €8 Wil aiso ~onpg; i anphcgbia gy

a3

Y16 the
¥ that are genierally "BCOgnized 1o

& COVENANT S Borrower and Lendar

21 Accaiera:&on; Remedipg. Lender
broach of 81y covenant or egreemant in this 8§ p 0
17 unlagyg 3pplicable tge, providag Otheryi : : equired to
he defaun, () a date, ney leas thap 3 te the nati Y by which the

; he notice may
Thie notice shal

clion 1o assert

thg sefauh iy not

1the
the
. Tru POsipone gatp ofell or
W16 804 placg o any previoyaiy schedulod gaje.
12

barcels sng in any ordar Trustes ¢
SPerty by pubic 8Nnc uncemam at the 4
fig designee may purchage tha Prapeﬁy 1any 13
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Trustee shaf] deilver to thy ssrchaser Tristes's deed

LOAN NO. 4‘%‘3@%@1

t any covanam or

> Canveying the Property withown
warrenty, expressed or implied. The recftals In the Trustee's deed shali bo prima facio evidence of the truth of
the sistemems rmade thereln. Trusles ehall apply e procseds of the axis In the foltowing order: (s} to adl

ing, but not im¥%ad to, reasonabls

Trualeo's and shorneys’ feos: (&} to all suns

netrument; end {n)mexmmmepemnmpefwm legaily entiied to 2.
2z Reconveyznce. Upon payment of afl sums secured by this Security Instrumerd, Lender shafl request Trustee

0 “pcomvey the Property and shal surrender this
Securtty inst-ument 1o Trustee

Instrument and af notes evigencing detd secured by this
frustes shafl recorvoy the Propasity without warranty and without charge to the person

o pereons tegally entfled to . Such person or Persons shaf pay any recordation costs
22 Substituta Trustes. Lender may from tima to tme remove Trustee and appoiMn a successor trustee 1o any

Trustes appea.ed hergunder Without ¢

comveyance of the Property, the successyr ustee shall succeed o afl the thle,

powear and duttas corferred upon Trustee herein and by applicable law
24 Attorneys’ Feas. As used ki this Security Instrument and in the Note, ‘arrorneys fees® shall include arny

atomeys ' fees awarded by an appeflats court
2%. Ridera to *his Security instrument.

# one or more rders are executerd by Borrower and recorded tagether with thes Security Instrument. the covenaris and

agroements

of each such ridar shall be incorporated into and shall amend and suppiement the covenarts ang!

agreemants of this Securty Instrument as # the rider(s} were a part of this Security Instrunent  [Check applicable

toxlpa))
_«AZjustable Rate Rider

. . araduated Payment Rider

L fj{%ﬁfl@)

snecihvl

(J Concominium Rider
U Pianned Unit Development Rider

g Beﬁmn Rider L Rete m m%ﬁ@m ﬁ gf

1.4 Familv Quider

_ Bweekly Payment Rider

8 SIGMING BELOW. Berrower 2cLets and agrees to the terms and covenarts contained in this Security
msirument ang in anry rderls) exectud by Borrower and racorded with 2.

Witnesses

STATE OF OREGON,
Onthis A5 gayof Warch | A4

Roland L. Scott,Sr. and Kimberly A. Scott

and acknowiedged ths “oregolny Instrumont to bo  their

N COUBESSION HOY, 304153
Lt COMMSSSION EXPIRES MG, 24, 2001

ftfca! Span
My Commission expires:

[)/u?. a9 ool
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{Spuce Below This Une 2 Acknuradedgment
\[faman\

personaily appeared the above named

Pt A Am

Roland L. Scott . Sr.

)
ki

——— e \Sea})

-Borrsswar

e e (Ssa)
Boxromr

—————— e

e — e e e

County ss:

vcluntary act and deed

EBpinect

j A iR [ U—

Mstary Public far Orey on

Before me-

D2
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of land situaate 10 the NE 1/4 of the gE 1/4 of gection
south, gange 11 gast of the viy ) lamette Meyr1d1an,
gilamath, state of Oregon: poYe partxcularly

c 2w a pont that 8 gouth 00 degrees o4 37 wWest
11.10 feeb and Porth 89 degyrecs 51 107 wes( 360.00 feet, and
south 01 degree 35 107 Fast 446 .63 fect from the £1st quarter
co1net ~f section g; tnence l rees 517 ~ weat 93
feet theoce south 36 degrees 13 ; thence
gonth 01 degree 35* 107 East 129 fecot LO che north 1ine of
coliege gtreat: thaence gouth 89 degrees 51° 10" East along saxrd
fnorth line of Cclileqe gtreest to 38 point that 18 gouth 01 degree
35+ 107 Bast 103 feet from the point of beginningi thence north
o1 degrae 35+ 10° west 183 feat t int of peginningd-

conE 11 MAP 193 1-90A o1, 500

suth, ounty Clerk

by‘gﬁﬁ{u‘ﬁ‘u», ,..L/ I




