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THIS DEED OF TRUST C8aaur'ty Instrument®) is nuade o0 MARCH 13, 19993
The grantor is ROGER SARTHOLOMEW + JR. AN UIZ4ARRIFD MIN

("Borrower”).

2 thasiee s AMEPITITLE

{"Trustee”).
The beneficiary s NATICNAL PLADING SERVICE, INC., A OREGON CORPORATION

which 8 ovganized and ersting wader the laws of COREGON . and whose address is
704 DIOUTH CENTRAL. SUITE 163, HEDFORD, OREGON 37501

("Lende:s™). Botruv er owes Leader the pnncipd sum of
SeVENTY MINE THOUSAND FOUR HINDRED 81X1Y EICH AND 00/100 % renvrans
Dollars «1,S $79%, 488 .29 )} This debt is evidenced by Borrower's note dated the same date as this
Secunt. Lastrument {"Note™), wonch provides for monthly poyments. with the ull debs, of not paid carlier, due and
payable o APRIL 1 , 202¢% - This Scruray Instrument secures o Lender:
f4) the repay.romt of the debt evidenced by the Note, with inteest, and aif fene vals, extensions and modificaticns of
e Mo, o) e paymey of all mhier sums. with misrest, advanced under paragraph 7 1o protect the sccurty of this
Securiy Instrument. and ‘c) the performance of Borruwer’s covenanis and agreenents  Gncer this Sevvrity Instrument
and e Notz ror Ous purpose  Bo.rower irravocably grants and coaveys o Trusiee 1o trust. with power of sal, the
liowing descrbod property jocated i KLAMATH
County, Gregon:

LOT 3 IN BLOCK 1 OF TRACT NGC. 1088, FERKDALE, ACCOPDING 70 THE
WFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERX QF
KLAMATH COWSTY, ORECON.

A.PM. g 35C4-014R%, TL 1000

which has the aldrens of £5g1 BARTLETT AVENUE, KLAMATH FALLS
Serret}

"Fegon 57603 {*Property Addres="):

1l Coalzy

TOGETHER  WiTH il the INPTOvemIenis  now or hereaner vrecied on the property, and all CBEmenS,
wpunesances. and fixtrss pow o hereafier s pat of the property. Al Teplacaments an addiions shall also be
covered by this Security Instiument. Al of the foregoing Is referred 0 in this Se_urity Instrunem as the “Propeny.”

BORROWER COVENANTY that Burrower is lawtully seised of the esiare hereby conveyed and has the right 1o
gran and conver, the Property zad (hat the Progerty 13 unencumberes, exceui for encumbianees of socord. Borrower
warran's and will defend gemerally the title 1o the Propenty against all claims and deriends, subject 10 any encumbrances
of rrcord
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o sbandoned or the womn s in defaudt Lender may ke reasonzhl aédion to protec! and preserve such vacan! or
shandoned Propenty. Dowrower <hall also be in defoult {f Borrower, disting the foan spplicatior process. gave naterially
false or ‘maccurate itformation of stawments to Lender (or failed 10 provide Lender with smy wererssl informarion)
i eonnection vith Lz losn evidenced Uy the Note, including, but oot Hmiled 1o, representatinns concerning Borrower's
sccupancy of the Property as a principel iesidence. 1¥ this Security lostrument is on a leasehold, Borrower shali comply
with the provisions of the lease. 1f Borrower acquires fee Litle (o the Propertv, the leasehold and fee title shall not
be merred upless Lender agrees to the merger in writing.

6. Condempation. The procecds of any award of claim Jor damages, diet of consequint.al  in cunnection with
ary concemnation of other taking of any pan of the Prapenty. of for conveyance tn place of condemnatiou, are hereby
assigava and shall be paid o Lender o the extunt of the full amount of the iodebledness tha! remuirs unoaid under
ths Note and (hus Sevuridy lnstrument.  Lender shall apply surh procecds o the reducton of the .ndebtedusss under
the Note and rhis Sexvrity instrument, first w any delinquenal amounts apphied in the order pruvide! in paragraph 3,
and then to prepayment of principal  Agy spphcation of the proceeds %o the principal shall nol catend or posipooe
e due date of the monthly payments, which are referred 10 10 paragraph 2. o7 chamge he amount of such pzyments.
Amy crcess proveeds oven an Anount required to pay all outstarding  indebiedness unver the Note and tus Security
thecrament shall he pad to the entity legally entitled therer~

7. Charse o Brrrower and Protection of Leoder’s Rights in the Property. Porrywer shall pay 4l governmental
ar muamcrral <harges, fines and impositions that are nt inciuded mn paragraph 2. Botro ver shall pay these Lbligatons
on ume drmtly 1o the muty which 8 owed the payment If faiture o pay woauld advensely affect 'ender’s interest in
v Property rpon Lenler 5 request Borrower shall prompdly furnish to Lender recewts evidencing these payinents

IF Borrower fathe to make those paymnts or the paymenis required by paragraph T.ot fans o periorm any other
covenznts and agreements coctained in this Security Instument, o7 there is 3 legal procesding thai may significantly
aflect Lerder's nighs in the Property (such s a proceeding in bankrupicy, for condeianation of ‘o ertorce laws of
reguistions'. ien Lender may do and pay whslever is DeUessary W protedt the value of the Pioperty znd fender’s nghts
w the Propeny, wncluding payment of taxes, hazard insurance wndd other items mentioned iR parsgrash 2

Any amouns deburrsd by Lenda upder this paragraph shal' becorne ap additional debt of Borrower and he
wecured by nis Securnv Instruraent. These amonmts shall hear imterest from the datr o) disbursenent 21 L. Note rate,
and & the opiion of Lender shail be immedistely due and paysbie.

Borrower shal] promptly discharge sny biep which has priority over thig Security Irstrument uaisss Borrower. (a)
agress 0 wil g o ihe pavment of dic obiigation securcd by the hicn in a manner acc peble to Lender; (b) contests
in powd tuth the tien by or deferds againut enforcement of the Livn in, Jegsl procesdings wi.ch in the Lender’s opinion
sterate 1o poevera the enforcement of the lien; or (¢ secures from the holder of the hen an agreement satisfectory
to Lemeder subordnanng the Liem to this Scourity Tostrument. +f Lender derermines thm any pant of the Propenty is
subject to a lien which mxy atiwn prlority over this Security Instrument, Lender may give Borrower 2 notice identifying

s lien Borrowes shall wsusfy the ben or eke ome or more of the actions set forth above within 16 days of the giving
of notwe,

8. Fees. Lendor may collect fees and charger authorizod Dy toe Secretary.

9  Grounds for Accelersiion of Debl

(a9 Default. Lender taay. exoept as limiwd by r gulations issucd hy the Sxretary n the case of psytent
Getaults, require wmmediate paymem ip (Uli of all sums soured by this Security Instrument if.
() Borfower defaulls by faung to pay n full sny monthly paysxat required by this Security
instrument prior i or on the due due of the ucxt monmthly payment, or
(it Borrower defuuits by failing, for a pe-tod of dhirty days, to perform any other ochigations comained
m his Security angtrameat.
() Sals Without Credit Approva. Lender »hall, if permilted by applicable law {including scution 341(d)
of the Gam-St. Germmun Depesitnry lastifunons Act of 1982, 12 USC 1701y - 3(d)) and wih the prior
approval of the Secretary, require wnmediaie pavment in full of all sums seca.ed by 1hia Sccurity Instrumen
4
() All or pant of thg Propery or a bencficial irterest in 2 tust ownirg all or pan of the Propenty.
s sold ~r ciberwise mansferred (other than by devise or descent), nd
v The Propenty is nol oc mmed by e purchaser or grante os fus or her pnncipal residence, of the
purchaser of grantes docs w0 occupy the Property, but his or her credit has not been approvad i
accordance wih the reguiremens of the Secratary.
(€) Mo Waiver. f cicumsanes oocur st would permit Lender 10 require tmmediate payment in fuli, but
Lender does ro. roquire such payments, Lender does not walve its rights with respest 4 subscauent events.
W) Regelstions of HUD Scorewsy. 1 many clroumstances regulativns 1ssued by the Secretary will Ll
' roder’s nignes, in the case of payment defaslis, 10 requite imaediste payment in full and foreciose if not
asyd This Security Instrument does not muthorize sccelerstion o foreciosuc if not permitted by regulations
of the Secretary.
(2} Meongaze Not boursd.  Borrower agrees that i this Security imstrument and the Note are sot
dmenined to be chgible for insurance under the National Housing Act = ithin
50 DAYS from the date hereof, Lender may, &t ifs option require immediste poyment in fult
nf alf cums cecuced by tiis Seeurity Instrument A written statement of any suhonzed agem of the Scovetwy
deimd Tsequent o 60 DRYS from the date hereol, declini g to isswe s
Sevurity losnwmernt and the Note shad be deemed conciusive proof of suh ineligibility.  Notwathstanding
the foregomg, s opilon amy not be excroived by Lengor when the yaavai'sbility of insurance is solely due
w0 Lended’s failore e refiit 8 mosigage insumnce premiuto to the Secretary.

e e orar ™
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gt W be e Londsr “fquirsd mmediste pavment ic ful

&oeunt duz npder th ; Secority Instrument. This tight sppli=s

i Security Tosirument, Borcower shall tendes in 8 lump

Hactading. i the extens 2y are obligations of Borrgwer

uhder this Securiy Instrumer,, foreclosure costs and reasonghle ind customary sttorneys’ foes and expenses properly

ssocmed wits (e foreclogure proceeding.  Uper. reinstatement by Borrower, tis Secutity Instrument and the

ohiigations that it secures shall remain in effect as if Lender had no fequired bamediate payment in full, However,

Lender s nor ruguired 1o PETIEL reinstateinen if: ) Lender has sccepted reinstatement after the munencemeni  of

fore losure procesdings  withim two years immedistely proceding the commencement of a curremt foreclosure

morterding . i) eemstatinen wil preciude foreclosure on differers greunds in the furure, or (1) remmstatement  will
wverse. s affect the prionty of the yen cieated by this Security Instrument,

It Borrower Not Relemed: Forbewrance by Lender Mot # Waiver.  Extens.on of the ume of payment or
wodification of amoruization of tee Sims sccured by tus Security Instrurmen granted by Lender 1o any successor in
mers: of Borrower shali nog Operite 1o relcase the liability of the origimal Borrower or Borrower s SULLESSOrS in
inferest  Lender shali not be required 10 commence proceedings agans ANY BUCESSOT L inteTest of refuse Lo exteng
e for sayment o otherwise maxdify smoftizztion of he sums fecured by this Secu. iy Instrusment by reasun of any
demnasd made by the origivel Borrower or Borrower': SUCCESHOTY In interest.  Any f. rhearance Lty Lmder in cxercising
8ny tighl or remedy shall pot be g waiver of of preclude the cxercise of any rignt o remedy .

12, Successors and Assigns Bouod; Joint snd Severa) Liability; Co-Signers. The Covenanis and agreerucnts of this
Sexurity Instrument shall Sind and beaefit the successors and assigns of Lender and Borromer subjsect 10 the provisions
of pasagriph 9h, Rarrower 3 covenamts and agreemconts sha') be joim ane several. Any Borrower who €o-s1gns thes
Sevuriy Instrument b dees ot eseouts the Note: {a) is co-signing tnis Sevurity Instrument oaly 10 mongage, gram
and convey thas Borrower's i tenust 1 the Property under the terms of this Security Fstrument, (b) s not personally
dhgated o pay the sums secared by this Security Instrement; and (g) agrees that Lender and any other Bo.orower oy
agFee 10 extend. mndsfy, forbear or make BNy accotnmodations with regard W e o of this Security Insirumem or
e Mot without G Borrower's cousent,

13, Nices. Aay notce 1o Borower provided for in this Security Inarument shali be given by delivering it or
Dy matling it by first class mail anjegs applicable 1w rogvires use of another method. The notice shal] be directed 10
the Preperty Address or any other sddress Borrower designates by notice Lender. Any notice to Lender shail te
g1ven by fis i class mad 10 Lender's address stated herein or By address Lender designaies by notice to Borrower. Any
wotice provided for m thas Security Instrument ha'] be deemed 0 have been given to Borrower or Lender when given
s provsded in W paragrapl,

4. Governing Law: Severability, This Security instrumen: shall be Bovered by fedzral law and the lsw of the
jurisdicison in which (he Propenty is located. In the event that any provision or elause of this Security Insiument or
e Mote conflics with applicable law, such coniicy shall ot affect other provisions ¢f has Security Insirument or the
Note vhich can be given effey without (he conflicting provision. To this end she provisi.as of (hig Security Instrumen:
g the Notr me declarad o be saverable.

15 Borrower's Cony given one couformed copy of the Note and of thys Security Instrument.

Berrower shall not cause or permit the presence, usc disposai. storage, or release of
any Hawasdous Substances on or n the Property.  Bormnwer #hall rot do, por allow anyone dse to do, anything
affecting 1 Property thai is s vielztion of any Environmemial Law, The preceding tw o sentences shall not apply to
Use reesence. use, sinrage on tae ities of Hazarcous Substances that are gencrally recognized
o be sppropriate not ; enance of the Propeny

BE rrower ice of any investiganna, damm, desnand, lawsun or other acton
by anv governmental or regulaiory agency or peivate party involving the Property and any Harardous Substance or
Eavionrwnal Law of which Borrownsr has a.gal krowledge. If Borrower learns. or is nctfsed by any governmental
07 reglaiory authoruy  tha ay removal or other remadiztion of atly Harardors Substances affecting the Propeny is
reweszary. Bormower whail promply take all mecessary remedial ationd 1n accordance with Envirennental Law.

As wsed s pa; agragh 16, "Hazardous Substances” are those sabstances defined as wxic or hazardnus substances
b Eavironnental Law and the foliowiag subs B osene, other Narmable or toxic peiroleumn products,
WRC prstiades and herbicudes, vouite wlvenis, materials comaining asbestos or fornaldebyse. and radioactive
RIS As userd 1n thig Paragraph 16, "Brvironmental Liw® teans federss laws and laws of the Jansdicuon where
the Progerts s lovated tha: retate w0 health, safety or envirormopn:al prot s,

NUN UNIFORM COVENANTS.  Borrower and Lender furber covenant and agree as follows.

1. Assigmacnt of Reats. Borrower umonditionally assigns and treasfers to Lender all tie rems and fevenues
of the Property  Decro ver aniborizes Lrader or lender's agis (o collect e renss and revenues and Lereby directs
exh ienamt of the Propenty 1o pay Cie remis 0 Lendei or Lendes's 23emis.  However, prior 1o Lenoer's notice 1o
Borrower of Boreower 5 boeach of any covenart or agreement in the Securty Insirument Borrewer shall enilect and
rEeive all renis and revenues of the Propenty as trustee tor tae benefit of Lender and Borrower This a=signment of
TS Coaslitutes an shsolute assignmwnl ard oot an assignment O additional security oaly.

If Leader gives natice of oreach 10 Borrower: i2) all rents received by Borrowe: acall be beid b, Borrower ag
trusiee for benefit of Leader only, to be applied <o the sums seited by the Security Instument (b Lender shall be
soitled 10 Libout and secerve a1 of e rents of the Property; and (¢) each enam aof e Property shali pay sl renss
due and unpand W Leder or Lerder's sgent on Lender's wrinten demoad to the torars,

Borrower has uot execuzed any prior sssignment of the rems and Bes not wad will po perform aoy act that would
prevent Lender from exercising its rights under this paragraph 17,

GREGONFUA DESD OF TRUST X
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Witness Witness;

STATE OF nusgon KLAMATH County ss;
This instrument wag ackrowizdged before ms on /%ﬁﬁ«@//& 19 ' / Q 4}(/
rr

> {Zﬂgw &Méiéwwo

ﬂ Newacy Public for Cregon

My Commission e pires- / /:)\avﬁ/

REQUEST Fog RECONVHYANCE

TO TRUSTEE.

Tne undersigned is e holder of the npte of 20tes secured by this Deod of Tiust Se'+ aote of notes, together wity
all ather indebtudness secured by the Deed of Trust, have been paid in fall, You are hereby directed 1 cancel said
BOle of notes and this Deed of Trust, which are defivered herehy, and 10 reconvey, without warranty, all the estate pow
beld by you umler this Degy of Trust 1 the Perzon of persens fepally eatitted thereto,
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