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DEED OF TRUST
THIS D%GFTRU&ECSW Instrument”) s made op MARCH 23, 1999
DERAN B BCHNBCE AND GERALDING © EURNBCE, Mg W
VBemrower”), The ruses is

RTLLIRM L SIsEMong

m&m;mmﬁﬂmh RKIAMATH PIRST PEDERAL SAVINGS A'D LOAN ASSCCIATION

which s oeganized e existing under o lawsof  THE CNITED STATES OF AiEPICA , and whose
aldressis  KLMMATH PIRST PEDERAL sS4l 2323 DAHLIA STEEBRT, KLAMATH FALLE. OR 97801
(Lo - Barrower rves Lender the principal sum of
TRO HIrTRID TRIRTY PotmR THOUSAND D Wo/100 ik pal
Doilars (1S % 234,000.0C }
This deln s evidencad by Bowmowe’s now dated the same date as this Securiy Instrument ("Noic™), which provides for
mmtymmsmwﬁhumfuﬁéﬁg,ifmpﬂdcm.dumd ablc on GCTOBER |, 2829 .
Tais Secartty Instrument seeuies W Lender: (p) the repayment om debt evi : . terest, and gll renewals,
crasions and modificntons of e Note, (b) the payment of 2 X st edvanced under paragraph 7 to protect
e security of tus Secusity Inswumens; and (c) the performance of Borry, wer's COvenants and agreements sader thig Security
Instrument and the Note: ond (d) the repaynient of any fowre advances. with witer st thereon, muds 10 Bamower by Lender
Pursuant o the paragraph below ("Futom Advances").
FUTURS ADYANCES. Upon requent to Bomower, Len
Tresize o Borrower, oAy meke Fol
mm%adcf?mnw&mevﬁ&emedhymmy i
irrevocanly grants and conveys o Trustee, in trust, with power of
KLAMATH County, Oregon-

PARCEL 1: LOT 11, xiwaNIg BEACH, ACCORDING TO THE OFFICIAL PLAT THEREOF ON
Filz v xm CFPICE OP T¥E COUNYY CLERK oP KLAMATH COUNTY . GREQON. TOCETHRER-WETH
AR DT, 4 : ? : TETHD TS, KIRANLS REion PARCEL 2. LoTs
12 AND 13, RIMANIS BEACH, ACCORDING TO TRE OFFICIAL PLAT THEREGF ON PILE IN THF
OFFICE OF TWE COUNTY CLERX o7 KIAMATH COUNTY, OREGON. FOOBFHER— W4 FH~AN
WMWW-W&%%—BM PARCE™. 3 10T
‘4 (LESS NORTH §5 PEET), Awp THE SOUTH 15 FEET OF LOT 10, KI¥ANTIS BEA
. TCONTINURN OX TAGE ¥Ive) 5
which Yiag &gadﬁmq[g‘%%%% MIDCC POINT RD, CHILOQUIN {Stree, Ciry ),
Oﬂ:g 97624 12ip Code] {"Propenty Address”).

e improvemen o1 the property, and all casements, appurtenances, and
ier 3 pant of the propeny, iditions shall also be covered by this Security Iastrumem
Al of the foregoing s refarred to in g Secwrity s
BORROWER COVENANTS thag Borrower 13 lawfully seised of e estae hereby conveyed and has the right o grant and
coeey the Propesty and that the Property is uncncumbcered, except for cncumbrances 9 ricord Borrower warrants aud will defend
genenaily the title 1o the Property against ali claims and demands, sabjert o any encumbrarces of record
THIS SECURITY INSTRUMENT combines unsform covenants for aational use wnd non-vaiform covenanis wuh hmse

UNIFORM COVEN .

1. Payment of Principal and interesy;
P’ of and mueren o tae debt evidenced

2. Funds far Taxes and Insurance, St
on the day monthly paymente
FEH'Y laxes and assessments which Ly aliain prior
PBYTRLLLS of ground rents o the Property, if any;
premums, il asy, (c) yearly msngag Insur
with the pruvisions of paragraph 4, in lia
Lesider may, al any time, coliect el

accordance
stemns are called £ sorows fins,
amount a iender for o federally related

CREGON-Single Family

S Prge vt g
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NCISELS M wresude Tor Borowars e e gk iy e : Helemen
sonersied Trom tioe 0 U, 32, Segtion gtrey. OB nlézs agaber law that cpplies s
semonns, 1 solandar eaay, 8 S0y tire, eoliectpid i ' ¥ ;o 3 et the Josser emoant. Lender oy cotietaie
the meoumt of Funds dus ¢obe basisof curent cxpenditares of future Escrow lioms or cihtrwise
mmmmm apbicabie law. , R T At o e .
“Thue Funds sha 1 be beld o 1 institytion wﬁmmmmﬁaﬁ $edesal agency, instrumentality, os entily {tncluding
Lendes, If Lender i3 s3ch 3 Institetion) of 2 00y ‘Fosderut, Hoene. Loan Bank: Londer shudlopply Jie Funds (o pay the Escrow ltems
Lender roay tot charge Sorro ver for hokds and appizing ihe Funds, souafly maalyzing thn csurow aocount, of verifying the
Escrow rm.wmwﬁamammmmmm4mr@mh&mwmm to saske uxh a charge.
However, Lendes mymmewstm&arg&{amiaﬁmMrwmm ~porupg service used by
Lender w -onnectnon with this "can, taless spplicabls kw proeslos otherwise. Unlass 5 made or spplicablc faw
Wﬂmmwmmd.mmiwmmm%wﬁyﬁmwy‘msm—a i :
Lender may agree in writing, howevae, thal ptezest shatl b paid op e Funds. Lendes
mean sccoaning of te Funds, showing credits and debits 1o the Funds sag the purpose fur whic
rade. The Pards are pliged a3 siditional scourhty for 2% sums seeurcd by this Security Insuamest

I the Cunds peld by Lender caceedd e amounts penaited e hetd by appsicable law Lendor shall accouat w Bormower for
e cxcess Funds m accerdence with the requirements of zpplicabic law. If the amount of e Funds heid by Leader at any ume 1
not sutficent o pey the Escrow lem whes OR, Lender may so notify Borrower in writing and, in such case Borrower shail pay
w0 Lestder e arooant nocessary o make up the drficiency, Boower shall make up the defi 1ency n ne ore Gian twalve monthiy
payments. & Lender’s sl discretaon.

Upoe payment in full of ol suns soured by this Secoriy Instrument, Lender shall promptly refund to Borrowor any Funds
pdd by Lendrey If. snder paragraph 21, Lender shall asquoe or sz the Propenty, Lender, prior w0 the acquisibon Of sale of the
Prperty, shall appiy any Bands hold by Lender ot the tme of noquisivon o ol 25 3 cedit agamst the sums secured by thu
Securdy instrument.

3. Applicaiion of Payments. Unless applicable iaw pro-ides olra T, alk payments recanod b Lendar under paragraphs
wud 2 shatl be applicd: first. 10 any prepayment charges duc under the Note;, second, o0 amouns payatie under paragraph o, thud,
‘o nterest due. fourth, to priscipal due; and last, 0 any late charpes due unaler the Now

4. Charges; Liens. Borrower shall pay aff taxes, mscssments. cloage, fies and FRPORILOTS aspibutable 0 the Propraty
which may anan priorky over tus Seruriy Instroment, and leaschold paymeats or ground roats  any Borowu vhall pay these
chlgapons v B s provided m pavegraph 2, or if oot paid 0 tha raanmer, Bosmwer shall pay them on ime dirccty t© the
porson gwed payment Bormowed shall piompdy furnish to Lender all noues of gmourt @ be p under this paragraph 1
Barrower makes these payments dirsctly, Borrower shal prosupily fumish © Lender rongipts ovidencng the paymeais

Bamrower shall prompedy discharge any bea whach has priongy over ths Securty lostrument ur iexe Bagrowsr (a) agrocs in
writmg © the paywent of the obBgation secured by the lien m a manmer acXpiabic 10 L=ndr. (b) contests (n gocxi fanth the ben by,
o defonds aganst enforcmaent of the liea in, legal procecdings which m the Landes's opruon operaie i preveni the enfon cment
of e ten. o1 1) seearcs from the holder of the ben an agreemc A saus{atiury © Lende sibordmauny, the ben o tus Socaniy
nstrument i Lender doormmes that any part of e Property 15 subject W a ben wiudh may auaa prioruy over this Sctunty
tastrosoent, Lendes may give Borrower a notke ientifying e hen. Burrowes shall saudy the lin or wke onc or more of the
scuons set forsh above within 10 days of the giving of notics.

€, Hazard or Property Insurance. Borrowes shall kecp e pnpEovVIImCRls DOwW clbng oF nercafler erecyd on the Property
msared agamat loss by foe, hazavds mctuded wuhun the tym “extended coverage’ snd any ot hazards, mnckuding fioods o
qooding. for which Lender rigeacss waarance. This insgrance shall be qantamed m e amounts and lur the pronods that L det
requares. THE MSSTANCE ST poviding the insurzace shall be chosen by Borrower subject w0 Leader's appros al which <hall not
be wwremonably withheld, H Domower f15is Lo maintzin coverage dostvibad above, lender may. a1 Londer’s opuon, oblamn
coverage 0 pros o Lemder’s nghts in the Propeorty m accondanoe with paragraph 7.

All msurence policies od renewals shal) be srcept=biz w Lender and shall uxclede 2 wzndard mortgage cleuse. Lendor shal!
nave the nght & bold te policies and s, 1 Londer roquires, Bosrower shal! sronaply give 10 Lender ail roeapts of pasd
prevazurns and rencwal pouces. In e cvent of loss, Borrower shall give grompt Rotice 0 the insurance camer and Lender. Lender
may make proof of lusy o w0t made prompily by Borrower.

Uniees Lender and Borrowess oliervase agree @ writing, Insursnce procecas shall be apnhied W restoraton or repair of thie
Property damaged. . e sestoration of repal is economukally feasibic and Lender's secamy s ot bessenc i the restorauon of
repest 19 not econnmmrcally feasible o Lender’s socunty would be lessened. the inswran e proceeds shall be applied 1o the sums
wecured by the Secuniy Instrumzat eny excess pad W Buruwa If Borrwer abandons the
Properiy. of d0gs Aot aaswx within 30 Lender that Ihe insurance samer has offered o seatle a clamm, then
tenden may enilest the nsurancs proceeds . the proceeds (o repair of reitore the Propenty o 1) pay sums socurcd
by ihis Secunty Instrument, whether or not thcn 3 y pert begin when the nouce s gIven

Unless Lender and Borrower Gtharwise agree iy wrling, auy application of proceeds to principal shal® not exiend of pastpont
(h- due date of the monthiy payments rrfared W A paragraphs 1 and 2 or change the amount of the payments 1f under paragrapi.
21 e Prope:ty s acquired by Lenmder, Borroaer's nght 10 gny MSUrance policies and prococds resulung frum damage 1o the
Property pros 10 the 2oqumising sha'l pass w Lroder 10 G cxiont of the sums secuscd by ths ~ecurity Instrument wnmedateh
pricy 3 the 2Cquision

6. Oceupancy, Preservation, Maintonance and Protection of the Property; Borrower’s Luan Application; Leascholds.
Bomower shell ocapy. csmblish, and use ihe Property &3 Bomower's princaal residense wittun siaty days after the execuuon of
us Security Insroment and shall continue W oucupy the Property as Borrower's principal residence for at least onc year after the
daic of occupancy. unless Leader otherwise agrees wrizng. which consent shall not be unrcasonably withheld, or unlcss
Fxtenuating crcamsiances cxist which are beyond Bamowes's control. Borrower <hall - ot destroy. darmage N impa the Fropery.
allow =2 Propenty o deteniorzie. of commil wasic on e Propaty. bomower shall be in Acfauit of any foricdurc achion Ot
procedrg whether aal or criminal, 15 begun that in Lender’s good faith judgment could result torfeiture of the 1 Yoporty o
othorsise maerally impa~ the e created by this Secunty Instrement or Lender's s curity inirrest Bomower may cure such a
dofanlt tnd rematiz, 38 provided @ paragraph 18, by causing the action 07 prococdmy 10 be dismissed with a rulmg that, i
Lendrr's good faith delermmation precludes forfeiure of the Borrower's wterest i the Propenty or other matcrizl ympaiuen: of
the hen creaied by tus Security Insgrument of Lenst~"s secority interest Borrower shal aiss bem detaultif Rorrower, dunng i
0an apphcILcn Process, RaVe masarially falso or taccuraie wnformation of Saiements o Lender (or failed o provide Lender with
any mattral wformaton) i conmectica with the loan evioencad by the Note, e uding. but not brned fo, represeatations
conserning Borrower s occupancy of e fronesty as a princwpal resadence. 1 ihis Secunty insLument is on a leaschold, Rarrower
thall comgply with afl the provisions of the lease. If Romower sequires fee itk to the Propeny. e Imaschold and the fec ttle shall
ne' mer e uales Lender agrees 0 i merges o wIng.

in the Property. If Borruwer fails 0 perform the usvenants and agrecmenls contamed =
this Secunty Insument, of these is a kegal proceeding hat mey signsicantdy affect Lendar’s nghts the Pruperty (such = 3
prosceding i bankrupicy, probate. for condemnation or forfeiture of to eoforoe laws of regulagons), ten Londer may do and pay
fir whatever & ROCCSRAITY I Prowccy the vatue of the Proporty and Lender’s nghts in the Property. Lender's acuons may mcinde
paying asy sums sccured by a tien which has priority over this Sccurily [astrument, appeanng i court, payag rewsonabic

ety in ’fw&ﬁmmkmm@hcwwmmcmmm:mmm ke rcsion under this paragraph 7, Lendar docs
ok have 1o dn g0
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T R 11038
Tr s . : Pl T
;. Any Bouns disbrsed by Lendes under dus parsgraph 7,shall beconit ddditional debt of Bomwes secured by thik Sepipttys - .
aygrumtes. Unliss Borowes snd Lende? sgree fo other tafiic'of payment; these amomis shal! bear fmerest from the daof,
@Wmmmam%;b@b&%w&h inserest, opon notcs frtm Lender © Sonown requeslng paymen. Y ta

72, iawmrd Ineersnce Warning, 'm*(&%maﬁwﬁam(ﬂ%%hﬁv@wﬁamcr irance
vﬁmﬁmwmmmmmwmwmmmmamzam ‘0 proect the
Leagar’s interest. This isurasce may, ced ok, sl 3 : s interest. L the coltyieral becomes damaged, the
coverye S Lender parchased way PR pay any clabn Edrower makes of gy rizim made ageing the Borrower  Rorrower may
tater canieed this coverage by providing evidstios tut Porrowerkas dbtained propesty covreagy else where.

The Borrerwer is responaible far cott of any Insurence purchased by Lendar, ‘it cost of this frsarance mzy be aided o your
~omEact of logp balance. Hmmme&:WWumbﬂm.mmmmmmm underlying contract or loan will
pply 0 this alded emount Eifectivecazecﬂfmxmgamaybe&sdmﬁmmwu'smwxaagcmedw the date the
Berrower failed o provide proof of coverage.

e coverage Leader purchases may be considerably mere expensive thian insorance the Borrowe: can obtmn on Bemower's
owt and may rot weisfy te need for property danage voverage or other mamdatory liability insumance reguirsments miposed by

toable law.

hia $. Mortgegr insnrunce. f Lender roquired mOfgage mamance as a condition of malang te loan secured hy s Secunty
Insrument, Bomowzr <hall pay the premiwmns required W maintain e monyage inFurance in effect If. for ary reason, the
MORIZEge MAEUNCS COVErage equered by Lendor bapses or ceass w be m effect, Bomrower shail PRy the prerinms requeed o
ttam coverage subsearrally equi . alent 1o the TaTlgage meurance previousty o effect, a1 a cost susiantially equivalent 10 the cust
© Bosrower of the mongage osarance previousy in effect, from an altlemate mongage s @proved by | eader. If substantally
QUi IMOTIgREe MIUrAnCce coversge 15 nos evailable, Borrower chall pay o Lender each inun'h a sum cqual 10 one-twelfth of
the yearly morigage msurance mxambcmgpaidby&mcwwmmeswmcmvaageumcdmcamﬁ 0 be m effcar
Lender wili acocpt. ust and e, these pa,Thents 23 a loss cescrve m biew of moTigage wxranie. Loss nserve pavments may
RO lonper br mequwed. a the option of Lender, of EROTIZEgE wsuran-e coverage (n the amount and for the nencd that Lender
reqoses) provaderd by an memrer approved by Leuder agmn bocomes available and s sbiamed. B wrower shall pay the preroums
required ) marmn mongage mewance o effect, or © provide a logs reserve, @il the requarement for mongage msurance eads m
aorniance Wil any wiTen agrecmeon botw een Bosrower and Lender or applicable law

9. Inspection. Leader or 13 agent may make reasonabic entres upon nd msp.cucns of die Prope.ly Londer shall give
Borrywer aotice at the ome of or prios o an Dspecuon specifyirg reasonable canse for the mspoctnm.

8. Condemzation. The proceeds of sy award or clum fur demages, direct or consequentwl, w conpecton with any
condemnanon o other rakmgufmypmofm?wy.mwmmmmﬁmolcmﬁcmmn‘mhacby assigped and shail
he padd o Lender

in mma{am@i&bngofmW;y.mmmwmmwdmmcmmmmms S=am.gv ingrumnenm,
whedwer or pol dhen due, with any cxcess oaid © Borrower. Inn the cvent of 2 partial sadang of the Property m which the fagr marker
vaee of dmhmymmdm&fybc{mmmbngseqﬂaéwmmﬂmﬁmmofw sumns sccured by thas Secursy
lnstrement unmediely before the takung, unbess Bosrowes end Lender otherwiss agree m wnung, the sums secured by thus
Sexunty Instrument shall be reduced by the armowms of the proceeds multiphied by the fowowing freton: (a) tee toia) amount of the
s seoured immedaiely befxe the akmg, dwvided by (b) te farr mugkm of the Propenty immediately beore the taking.
Any balznce shall he gand © Borrower iutheewemufspmmimkmgefthchcmmmmcfmrmuﬂu vaiue of the
Propesty smeduiesy befure the aking i kess than the amount of the some secured inmediately betore tne whing. unless Bomrower
and Lender otherwise agre m wnung or ualess appheable law otherwise provides the proccecs shall be apphed 0 the sums
serured by this Securitv Instrumess whether or not the sums are then dos,

I the Property 3 abandoned by Boreower, or if, after notice by §ender 1o Bomrower that the condemmor offers 1 make an
aaard or saule 2 cdam foo damages, Borrower fails to respond 10 Leader within 20 davs after the Jite the note »s grven, Leader 15
=uthorred © colloct and apply ummmé;azmspﬁcn.mbammmmrmofw Prooerty or 0 e sums secered by
s Security Inssument, whother or not then due.

Unless Lender and Borrowe: amagmmmmn&mwpm&mmdsmmmm shali not extend or postpone
the due dage of the mosthly payments referred oo m paragraphs | 2nd 2 or change the amoun of such payments.

11, Borrower Not Released; Porbearance By Londer Not a Waiver. Extension of the tme for payment or modification of
amortzanon of the sums secured by thes Searity Insrument gramied by Londer o wny sucoessw 0 mterest of Borrower saail nog
oparaie 1o release e Lability of the original Boerower or Jomowss's wocessors m interest Lender <hail not be required 1o
(nmmence proceedings agamst 27 SUCCSION M imlarest or refuse 10 extend wne for payment ur otherwise modify amceruzation of
e sums secwed by thus Securny Instrument Ly reason of sny demand made by the ongnal Borrower or Borrower 's successors in
wierest Any farbearance by Lender s exercising any nght or remedy shal! not be a waiver of or prectude the cx~raisc of any nght
of remedy.

12, Successors and Assigns Bouud; loint and Several Liability; Co-sigrers. The covenanis and agreements of this
Secursty lnstrument shall bind and bepefit the successors end asigas of Lender and Borrower, subject 10 the provisions of
pzegraph 17, Barowor's covenants awl sgreements shall he ol and severzl. Any Borrower who co-signs this Secunty
instrument but does not execwts the Nuw (2) & co-sighung this Secunty Instrument only 10 mangag. . grant and convey that
Borruwe's micrest m the Property under the terms of this Security Instrument; (b) is not persorally oblhigated © pav the sums
accured by thas Securuy Insrument; and (¢) agrecs that iender and any other Berrower may sgrec & extend, mod.dy, forbear or
make a1, eccommodatons with regard to the tenms of this Security Instrument or the Note #thout <hat Borrower « consent

12 Laan Charges. If e loan soccured by this Secunty Insrument 18 subiect o 4 law whach sets mauumum loan charges. and
that e s faly imerpressd o that the muerest or other loan charges wollected or w be coilected 1n connection with the loar
erced the prrmatied himas. then (a) any sech loza charge shall be reduced by the  moun! necessary to reduce the charge O the
poraticd bmit, and (b)) any sums slrzady colkcted from Bormower which cxceoded § rmuded bt will be refundad 1o Borrower
Lender may rhoose 1 make tus refund by reduc g the principal owed under the Nov . or by making a doet! faymen: © Borrower
' 2 miund reduxes principal, the reduction will be treated as a parual prepayment wr oul any prepaymen charge under the Note

4. Notites. Aay couce to Uurrowes provided for m this Secunty Instrumen- shall he given by delivering st or by mashng ut
sy Grat clasy ma] unicss epplcabie bw requres use of anotber method. The notice shal be directed 1o the Proparty Address or any
atiher address Borrower dessgnates by notce o Lender, Any notice to Leatder shall be given by fint class mati w |.cnder's address
sard bevem or any cther address Lender designaes by notice to Borrower. Any notice provicded for 10 this Secumty 'nsgument
shal! be deemmed 1o have been grven 1o Bommower or Leader when grven as provided 1r Uns paragraph.

I5. Governing Law; Severability. This Sscurity Insirement shall pe governed by federal law and the Law of the
rwinsdienen in which the Property s located. In the evert that sy prvision or clause of this Secunty Instrunent or the Nawe
conflicss wih applicahle iaw, suck onflxt shall not iffect nther provisions of tins Security Instrument of the Note whih can be
ziven effect withit the confMciing proveson, Te this end the provizions of this Secunity Insrument and the Note ure decleed o be
scveratrc.

i5. Barrower s Copy. Borroxer shall be given one conformed copy of the Mote asd of ths Securgy Instrumient

17. Teamsfer of the Property or & Beacficial Interest in Borrower., if ali ox any part of the Property or any micrest m 1t is
soid or ganslerred {or of & benefum! micres; in Borowes i sold or transferred 200 Borower & noi a natwral perser) withowm
Leader’s pror wriko congant, Lender may, at s wption, mquire immcﬂiwpaym 3 full of 25l sums secured by dus Security
Insgrurent. However, this aption shall 61 be exernised by Lender if excrcise i3 pokibiied by federal law as of die date of this
Securty Insumaot. .

@ma* Harg Beroon Pejaabis
et e A




.5 I Lender exercises s optivs, Lender dhalf pive Bowrower
s Seourity Instrrpen! without further nofice ordemand o oz

18, Bostower’s Right o Relastate. I Borrower meets certiin conditions, Barrower shedl have the right to have enforcrment
of tris Sccary Instnanent discontiaued 22 any time prior to tho carfier T &} 5 duys (ox swch other period as applicable law may
speeily for sansmienmeny) before szle of the Froperty pursvant 1o auy power o sle comtined m thig Seorrity Instrumert; or (b)
cdry of a judginent enforcing this Security lostrument, Thioss oonditicus are that Bemmwer: (2) pays Lender all sums which then
would be dee under this Security Instromem and s Nots a3 i no acceleration had occurred: (b) cures any defagh of eny other
cove.ants or agreements: {¢) payz-ofl openses mcomed o enforeing this Securily Instrument, ancluding, but not Gmited to,
reasomable anomeys' fees: ond (d) takes.foch action 23 Lender may reasonahly fequire 5 xssere that the Ben of this Sean‘ty
Instrment, Lender's nghts i the Property and Borrower's obligation 1o pay the sunm secured by this Sccurity instrunsent shefl
contiaue anchanged. Upon reinstatement by Borrowes, this Secunty Instrumint and the obtigauons secured hereby shall remain
fuliy effocuve es 1f no arcelorntion had occarred. However, this right to roinstate shell not apply & L case of accelerstion under
paragraph i7.

19. Sale of Mote; Chanpe of Loan Servicer. The Motc & & panial migres. m the Now (tosether with this Secuniy
Iestmzment) may be edd one o move times withows prior notice 10 Bomrower. A tale gy resuit i a change m the entity (known as
the ‘Loan Servicer”) that onllecss monthly payments dee under the Note and this Secunty Instrument There also may be onc or
mare changes of the Lean Servicer uarelated o a sale of the Noie. If there 1 a change of the Loan Servicer, Borrewer wall be given
wnien notice of the cpange in accurdancs with parsgraph 14 above and appiicable lbw. “he notce wall state the name and adidress
of the new Loen Servicer and the address o which payments should be made. The notice will also contamn any other miormanon
rerqquited by gpplicable base,

28, Hsazardous Substances. Bomower shall pot cane or permit the presence, use disposal, storage, or release of any
Hazardous Substznees on or in the Property. Borrower shall 6ot do. nor allow anyone else © do, anvthing affecang the Propany
tat = w violouon of any Environmenta! Law. The procedimg two sentences shali not apply 10 the presennc, use, or storage on he
Pmcmyols.milwm&ﬁmhmmmmmaﬂyWMmbewmmnommzrcsaxicmzaxczmand
) mamicnanc: of the Propeny.

Berrowes shall promptly give Lewder wnitter notice of any mvestigation, cleim, demand, iawsnt or other acton by any
governmenty o/ reguintory agency or privae party involving the Property end any Hauardous Substance o Environmenal Law of
whah Gorower hus actual knowledge. If Bormwer learns, or is notficd by any guvemmental or regutatery authonty, that any
removal of other remediation of any Hazmrdous Substance affocting e Proparty 18 necessary. Bomower shall promptly take all
neressary remedsnd actions m accordance with Environmental Law.

As ased w dus paragraph 26, “Hazsrdous Subsiances” are those substonces Jefined as waic or hazardous substances by
Bnvvonmeniol law end the fullowng substances: gasoling, keroseoe, other flammable of 104ic peroleum  products, oxg
pestcudes end herhsoides, volande solvents, materials contammg asbhesios o7 formalkochyde and radssecuve maicnals. As used v
Uns paragraph 20, "Environmental Law ™ means fodera) krws and laws of the jnsdict.on where 2 Property s located that relae ©
health, salety or eavounmental protecpon.

NON- UNTFORM COVENARNT'S. Botrower and Lender (urther covenant and agroe 2s follows.

21. Arcelersiton; Remedies. Lender shall give novice to Borrower prior to s¢celeration foilowing Borrower's bresch of
Bny covenant or agreement in this Security Instrument (but pot prist to acceleration under paragraph 17 unless apphcable
taw provides otherwise). The notice shall specily:  (a) the defanli; (b) the action reqaired to cure the defzult; (c) a cute, not
less than 30 days from the date the otice ia ziven to Borrower, by which the defsult must be cured: and (d) that failure to
cure the defanit on or before the date specified fo the notice may resul? in accaleration of the sums secured by this Security
instrument and ssle of the Property. The notice shall farther inform Borrower of the right tn reiastate after acceheration
aad the right to bring 4 court action to assert tbe non-existence of a defaslt or say ofher defense of Borrower to
secelerniion and sale. I the defaolt s rot cured on or before ihe aste specied in the notice, Lender, at its opticn, may
require immadiate puyment in full of all scias secured by this Security Instrument without further demand sng may veke
the power of sale and auy other remuvdies permitted by applicable law, Lender sha'l be entitied to collect all expenses
incerred ;m purszing the remedies provided in this paragraph 21, including, bul not limited (0, reasonable attorneys’ fees
ard coats of title evidence,

If Lender involes the power of sale, Lender shall execute or came Trustee to execule 2 written noatice of the
eccurrence of ap event of default and of Lender’s election to cause the Property 10 be sold and shall cause such notice o be
recorded @ esch county (n which any part of the Property is located. Lender or Trusiee <hall give notice of sale in the
m—qnm;—dprescribed bzea plienble lxw to Borvower and to other persons prescribed by applicablc law. After the time
required ty applicabie brw, Trulee, without demand on Borrower, shaill sell the Property ut public auction to the highest
bidder at the time and place and under the tevma designated in the notice of sale in nue or more parcels and in anv order
Trustes determines, Trusiee may postpone sale of &l or any parcel of the Property by public announcenent ar the time and
phace of any previgusly scheduled sale. Lender or its designee may purchase the Property at aay sale.

Trustee shail defiver to the prrchaser Trustee's deed conveying the Pruperty withuut 4ny covenant or warrsaty,
expn essed or implied. The rocitals in the Trostee’s deed shell be prima facie evidence of the trath of the statements mada
therein, Trastee shal apply the proceeds of the sale i the following arder: (a) to all expenses of the sale, including, but not
tizited tu, reasonable Trustee’s and attorneys’ fecs, (b) to afl sums secured by this Security Instrument; and (c) any cxcess
to the person ot persons legally entitled o it

22. Reconveyarce. Upon payment of ol cums secared by this Seconty Instrument, Lencer shall request Trustee o reconvey
the Property amed shall surender tus Secwrily Instrument 2nd ! noiss evulencing debt scawd by ths Securty Instrumeni W
Trusiee. Tmﬁwmzhwwmmywmwwmyfmafmdmlw than $5.0 0 the porson or persons legrily
enttied to 1t Suh pereon or peisons shelt pay any recordation costs.

23. Sobstitule Trusier. Lender may, from tme © ume. remove Trustee and Appomi a SUCCESSYr UUSIES 1D any Trustee
appuvisd heroumder. Withamt cumvoyance o the Propernty, e successor musice shall succeed 1o ai) the bie, power and drnes
conferred upen Trstee herem and by spphicable krw.

4. Attorneys’ Fees. As med in dus Seoarity Instrument and n the Ivote, “atusmeys’ fees” shall melude ary anomey'’ fees
agrdedt by an avpelise court

I3 Ridors to this Secovity Instroment. If ose or more riders we executed by Borrower and recorded together watn this
Segamrity Instrmment, the covenant andd agreements of exch such nder wil he incorporated tno and chall amend and supplement
e sovenns and agrecments of this Security Instroment as if the rider(s) wore £ pant of Bus Secunty lnstrument,

{Chech, applicable box(es)) _ -
b Aclistzible Rate Rider Condemisium Rider {11 4 Pamily Rider

Graduated Paymeat Rideg bt Plasmed Unit Development Rider Lo Biweekly Payment Rider

Leee Balloon Rider e R Improverment Ruder .1 Sccond Home Riger
VA Rider i Othez(s) {specafy)

TNOER ORPGON LAN, MOST AGREEMENTS, PROMIZES AND CUMMITMENTS MAUE BY U AFTER

CCTUBRR 3, 1585 CONUERNIVG LJANS meD CTHRR CREDIT EXTENSION WHICH

ARE FOT FTOR PRRSONAL, VAMILY, OR HOUSEHOLD PURSOSES OR SECURED SOLELY BY THE

BORROWER '8 RESIDENCE MUST BB IN WaITTHG, EXPFRNSS COHSIDERATICH ZND BE SIGHNED

BY US TO BE SHFORCEADL. *

H

f%-s;&scaa i)




BY SINING iy
a0y rider(skexscted by
iy riderg

dyof MARCH 199%

Credihine b,
@ foregoing instrument 1, te &g 73

. « Personaily appeareq the above namesd

S . ScymEeck

SC&;’M&(K Ald béﬁu R waad acknow ‘edged
voluntary act vy dew]

My Commizsing

Bptes Jov 24 =, Before ma:
{OfFicial Seal « Z00Z

ACTORDING 1o ™2

CPPICIAL PLAT THEREOF oy FILE 17 Tep
CLERX oF ELAMATH oUETY, OREGON

OFT'ICE oF THE -_OUNTY

Prsesors Forem 3033 978
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SECOND HOME RIDER

THIS SECOND HOME WIDER is mafle = s 23RD day of MARCE . 1999 ang
iammramdmmmgﬁﬁmdwn&mmdmmaﬁmbémFsecdame.qchecumyDM
(aiae'Secm:r,'lmmmﬁofﬁmm&amgjvwmmcmmm(mﬂmmﬁwbcxhcrme:esr:mm
more persons undersignad) ©0 secure Dorrower’s Nows o

KLAMBTH FIRST VEDERAL SAVIBGE AND LOAN ASSQCIATION
m[ I (the "Londer™)
of the samd e ajgs DYEf the property described m (e Secariy Instrament (the “Propety”), which 5 located
&L 3bud MODOC PO.NT %D
;j/';;& CHILOQUIR, JREGON 97624

(Preperty Addressi

In widiton to the coverards and agreements made 0 De Sequrity ingtrataenmt Bomower and Lender further
covenast and agree that Uniform Coverart 6 of the Security Instroment is detesd anc 15 replaced by the folloving:

6. Germpancy ano Use; Prescrvation, Maitenance and Protection of the Property, Borrewers Loan
Application; Leascholds. Borrower shall ocoupy, and dhall only use. the Property as Borrower s second
home Borrowes shall kaep the Property available for Borrower 5 cxchrave awe and enpovment &t all tenes,
i zhall a0t subject the Property o any tmesharing or other shared owancrshp armangement or o anv renial
poct o agreeraent thid requires Bor.ower cither 0 reat the Propesty or give a management firm or any other
perann any conel over the coop#cy of use of (e Propenty. Bomosea chall nat desoy, damage of unparr
the Property. allow the Property o detenorsts or commil waste on ihe Property Borrower shall be in defauly
of any forfzuare »ton o procesdmg, vhether avid or criminal, 15 begun that m Lender's good faith Judgment
arald rotult W furfeture of te Promeriy or otherwse matcrially wmpawr the len crealed by this Secunty
Instrament or Lender's secumiy mntrerest Bomower may cure sech a default and renstae, as provided m
paragraph 14, by cansing the acuon or procesding o be dismussed with a rulir g that, m {ender s good fath
detsrmmation. prech.des forfmture of the Burrower’s interest in the Property ¢ other natenal impairment of
the hen created by thes Security Instrument or Lender's secunty smerest Borre wer <hall also be i defauit of
dorrower. during the loas applicauon process, gave materiafly false or insccurme .aformanion of statements L
Lender (or faoled o provide Lender with any matenal mfcrmation) m connuctad with the loan evidenced by
the Not, mcluding, bt not limitsd to, representations concerning Borrower's occupancy and use of the
Property 23 a secund bome, If this Security Instrament is on a kasehold, Borrower shalt comply wrh all the
srovsions of the lease If Borrower acquirer foe title tn the Property. the knasenold and the fee ttle shall nog
merge unsess Lender agrees oy e merpet {n writing,

BV SIGNING BELOW, T ACTEps and agrees W P wrms ankd provisons contained @ this Second
Home K

I o v - {5eah)
DRAN & SCHAECK -Snrrower

SOV 6. .-+
-Borromas

HULTISTATE SECOND HOME RIDER - Singls Family - Freddle Buo UNIFORM INBSTRUMENT Form 3350 0/¢9
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