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THIS DEED OF TRUST is b this day.  February 20, 1999 . acoag the Grantor,

DENNIS ®. SHELION 4ND SHARON J. SEELTOM,
BOSBAND AWD WIVE

PACTFIC DOCUMENT SERYICES therets "R rrower”,
(heremn "Trusice™,

Ah 4
and e Benefiiary. MORTGAGE CAPITAL RESOURCE

a corporation organized il eisting under the laws of CALIFORNIA . whose 2ddress 1s

238 I0WA AVENUE SUITE 166
RIVERSIDE, CA 92507-6500 (beren “Lender).,

QORROWER. in consideration of the indebtedness herein recited and the trost hereir created, irrevocatly
grests amd cooveys o Troxee, in tost. with power of sale. it following described property incated in the Counry
of KLAMATH . State of Oregon

See attached Exhibit A"

Sluch has e property et address of 637 RUDAEVELT STREET
KLAMATH PALLS, OR 97651 (herers “Property Address”),
TOGETHER with all the improvements now ot hercafter erecied on the property, and all eascroents,
righm, appurtenances and rems (subje t however o e rights and authorities given hervin to Lendes o colient and
apply such rents), 4t of which hall be deermned o be and remain a pext of the property sovered by thas Deed of
Trust, azd o) of the foregoing, wgether with said property (or leasehold estate if this Deed of Tresi iscn 2
teasehold) are hereinafter referred 0 ag the "Propenty ™,

{ App ¢§MCRWA -29-00067)

——

foats XS {mmm.‘hg): D) Instiale lmusls
CREGOM  Sevond Mortgags - 1B0  FNMM FHLAMC UNFORM IISTRUMENT - Form, 1838 Page 1 of €i
Boes s 4, e, {R04n 9840060 Loge Emorgizart ™ FOR_DEEDIB W SR g oy yrghit oy 1994




1O SECURE w Leniley the yteesst of the indebtedpess evidenseg Edotrow’s o daneg
Februacy 28, 5%9 sl wmé%?m ey f in the prircipal sum of U.§.
bat &5&.6;?7&@@5 with uz:ie;msi STECD, prividing i % of principal and d;mexw.. Wﬂhffhﬁ

RIE igdebitedness, if o : 2024 yment of a
other sums, with idterest theroas, o omdance herewit 2ed of Trust,
and We performance of the ped.

: zrehy conveyed and has the

gn C is unescumberea excent fir encumbrances of

- BoTrower ovenanss that Braower wili defend geverally the tite to the Piopert - against all
clain and demands, subject o encumbratces f record,

UNIFORM COVENANTS. Borrow v and Lender covenam and agree 3+ followe

! Pavment of Principal and Imerest. Borrower shzllmjitd'(miv Say whet due the pnncmal and
wrrre indeMeaness evidenied by the Note and lage rharges as provi 11 the Note

1. Funds for Taves and fosvrance. Subject w0 applicable law ot a2 written warner hy Lenuer
Borroes o1 shzll pay 10 Lender na e day momhly payment’ of principal and iaterest are pavable under the Note.
untl the N2 5y paid i full, 2 o (lerein "Funds®) eqgual to one tacifth of the vearh fares and asscewments
whciud.og condesnieam aad planned unit development asseeaments | if auy vhich Mz, i prionoy over dus
Dol of Truet, ad ground renr on the ] . if any. plus cae-tweifth of yearly pransum incalimenrs for
Bazsrd wsurance. plus nc tweifih of year Y premiva) stallments for morigage inswance 1f any, all as
Tawmatyy estmated imaally amd from time 1o tuge by Lender on the hasis of asscssments and bilis und
Tmsonabic ewimates thereof | Borrower shall pog be obligatey 1o make such payments of Cunds Leader w ihe
evtent that Borronwer makes such payments 0 ibe holder of 4 prioc wortgage or deed of uust if such holder 1s an
iasamnanal lender

if Borrower pays Funds to Lender, the Funds shall he held in zg instnition the Jeposits or accounts of
which are vsured o1 guarznseed by a rederal or gtate agency ‘including Lender if Lender 15 such an RsUtutOoN)
Lender shail apply the Funds 1o pay said taxes, asw wments. insurance premivms and ground sents  Lender may
wt charge for so holbog axd lying the Funds imalyzing said account o, venifving and compaling sad
assmamenis and hills, unfese 7 may agree in wrining af the tme of crecution of s Derd of Trust that
werest an the Fonds shal] be paid to Brmrower, and unless such agreament s mudle of appleable law reguire.
such imerest o be paid. Lemder shall mo be required 1o pay Borrower any interesi of earmangs ow the Funds
Lemdet shall ive 0 Borroaer. without char 2. &0 anraal accounung of the Funds sbowing credits and debits 1
e Funds amd the purpose for which each gchn io the Funls was made. The Funds art pledged 2. additiona;
security for the sums ecured by this Desd of Trust.

if the amoum of the Funds held by the Lemder. together with the future momhly 1nsaliments of Funds
mavable pnor o the due dates of 12zes, assexsmens, insuTance prenaumns and ground reats. shall cxceed the
aneunt regured 0 pay sud tares, ASWCESTNETAS, insurance oS o they fall cue. such
creew shall be, ai Bormower's opton. sither n&r‘m T ed 10 Borrower o monttis

invaimenis of Fupds I the amoum of Fu i be sufficient ‘o pay taxes
IMEVGRCT. murance preqnums and ground rents ag they falfl due, Borrower deil pay w0 Leod=r -y amoum
necessary o make up the deficiency | £ 07 mote payments a3 Lender may require.

Lpon pavment in fall of 20 swns secured by this Deed of Trust, Lender ghall promptly refuid 1
Borrower any Fumds held Yy Lender  If umdder para ph 17 herect the Property 15 sold or e Property s
otherwase waured by Lender. Lender shall apply. o Yater than mmmediately priot 1o tw sale of the Pr- y oF
s muistnen by Lender. amy fumds held by LenGer at the ume o Eppuication a3 a credit agamnst sums
secured by this Deed of Trust

3. Application of Payments. Unlegs spphicanle law provides ~herwise all PAYIBEDIS 1eceiven] by
Lender under the Nise and paragranhs | and 2 hereof shall be applied bv Lender tst in paymem f amrunts
payabis w L;mier by Borrower wader peragraph 2 hereof, then to interest payable on the Noie. and then to the
prinpal of the Note

4. Priar Mortgages and Deeds of 3 rust; Charges, Liens. Borrower shall i 2l of Borrower s
ofhgatns uader a0, m. Mgage. Geed of trust ot cther security agreemen: with 3 4 ich has prioritv over r'us
Dezd ot Treut, imchuding Horrower '3 covenanis Lo make paymenss when due.  Borrower shal) P2y o1 Lause to be
pard sl wres, assessment, and other charges, fines aud unposidons auribumble o the Propenty w*uch may auan
a prhonity over this Dord of Trust, and leasshold payreents or groumd s, if any,

*. Hamird Insuvance. Borrower shall kerp the improvenents pow extais oF Beteafier erected oo the
Property insured agmst loss by dre, hamrds inchuded ‘gggn the trm ‘exmnﬁg’gcs:yma.' and such otber
hazacds as Lender may requirs and in such smounts for such petiods as Lender may require.
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Hicies mmmw ubject 1o the
agresmen: wi aﬁenwiﬁibkkasm«itywnmmof

he v cf los msha!!g;.vem- Mcetnﬂwinsumawﬁnandkma Lcnd,cxmay
e Progeny | ababdoney h%én'«m : Lender
e ety s wer,

from the duts gude s mailed by Lepder 10 Borrower thyy insurance -lamm for

BEarance benefite, Leyder 18 atharized w collaey 1y i s S 2t Lenders opton eigger 0
FEMOTIAD o7 Jepa'y of the 3 ¥ Trust,

2agehold,
Orrower shall perfor Borrowar igati nder the declaration o covenans |
e condmirigm of plamied uait devel z . and regulations of . condom:
development. ang Tonstiment documents.

7 Prot
OB 1n thg
MIETE S 19 the Prrpetty | then . a
disharse such M, including asonaly
interesy [f Lrtwder requined mortg
Botrower shall Pay the pr
107 such iminrapce RIoinates in

Any amouns disbursed
shall becore addinong] g
39782 10 Other terms of payment. ¢
PAYm2nt thereof Nothing congas
“uon hereunder

8 N Lender oy * 1o be made Tasouzhle emres gy <8d inspections of the
Property pnwim tat Lender sha give Borrower actice prior o iy such inspectjon oecifying reasonable
cause therefor wlagnd 0 Lendor's Reress in e .

Of claim ior damages direct or usatal. g

+ O pant thereo!, or foy COMVEYAIC. 10 lisy of

. subject > rem a0y mongage. deed of
rust

1 Borrorrer Nes Relrazed; Forbearance By Lender Ny 2 Watver. Extsngon of the ume fir

Payent wodificauon of amortization nf the Sums wwcured hy this Deed of Trs: granted by Lenger any

SULLBSUM 1L Ingerest of Borrower shall 1 in any maaper, the Labyygey

Borrower ang Bortower ‘g SUCCERIN . § ¢ tequired 1, ¢~ ; S

tnch Suciessn o refyge ime fo rovis fy amory S secured by dyg
“d o Trug by deanand & Borrower and Bo SUCL? SSUTS 1N {nyereg;

ALy forbeara . by Letder in €XCICising any igi Smedy beveunder, or o fwise affarded by applicablc

law’ dhal, g he « waver of or preclude ﬁac CReTCIS2 of any auch right o remedy

Successors and '\ssigm
somtained shall bing
o7, s}’ﬁa1 0 the pn

Asty 1 . bt does oy executs

Ve
Netz (ag s SO-SigRing dns Deed of Trust onty 1o grani 2l 5 BI2TES? 1n the Properry
Trustee under the t:?:gm of s Doed of Trust, b)is B0t 1 O Of under (his K&’
Trast, and () 1groey thys Lender and any ohe- Borrower mm@ extend. modity, forben;.
muke any othe a~commodations With regard 0 e ieert of Trug or Note,” withoer thay
?mz-aw;r‘a h?m el withog releating thar horrower or owdifying this Deeg of Trust ay & thy Borrower's
interest in ¢ Properyy,

to
of
or

L
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L Notios, B  thir. wafg?a ireq another manner,
mm&wmawiégf%mt’ Deed of Ty ot be g i i tiotice
. Jﬁﬁﬁtﬁmm%?waﬂﬁ:ﬁﬁpﬁ‘{y or kirees may desigya;
: i—mﬁéﬁrﬂmﬁﬂﬁ& & (b) any ¥ Ao 'h‘ hc'gwrwgy certified maﬂ;;c;ﬂlmsc;‘s
T3 atared horely mmm%%a%ﬂuw Foalz by autice 1o OTTOWer 15 provi herein.
ARy ondicp Pravided i thig Dot of Yruse Shﬂ!bv:décg;cdm A given 1o &aﬂowc:grrl.ezxim :
£120 0 the Guapmar Gesigmierd in.

0 s Deed ! Tryg shall be the

The fTeging seatence <hall pot limyt the applicabil.ty

Y Provision of clayse of this Deed of Trast o the Nege

& Provisions of ghys Deed of Trust o the Note

£ 10 5 end the PTCvISions of th, Deed of Tryg

w be severable. used hereln “comtg, ‘expenses” any TAUONEY fppy infude af]
fot profubited by Wplicable Lyw (v linited heroin

14, Borrower, Y. Borrower g1 be furnished 5 coaformed copy of the Note aad thys Deed of
Trust 26 the tmge of nm*ﬁm after recnndation hereaf. i

Reabiliation Loan Agreemens. Borrower shay 2B i) of Borrower s abyy AT under gny
Hanog, tmpmvm.gm. FEPAiT. or other loan agreen.em which Borruwer emeTs f;m» with |
- 3 Lemger's opnting, may require Borrower g Szecute and deliver -, L ender
Lotaber as FsgTment of agy nghix, clyimsy of defenses whish 10
laber mareriale g WIVICes i conpection with PIETVTICnIS made 1o g

16 Tramfer of she Praperty or 5 Benefivin) Iny . an of the Propen,
T ANY Interest g i g saold or rapsterred i i i i s wold o umsfen:?x and
HIOWET 1§ e 4 atural perspy, without °T's prior wriiten ceasen, Lenler M3y, at s opgog require
imanediate paymer, 18 full of 2l qums secured by this [g;d of Trug fiowever 45 option shall not he exercised

by Lenster if exercree 18 prohibited by feders] law 23 of the date of this Deed of Tryy
If Leader cxerciges his option ive Borrower notice of acceleration  The Douce sha)]

5 give
TI0d f not fegs thag 3 from the dare the cotice Iz dodivered or Jaded withun whych Borrower
i _ Desd of Trust, If Borrower fail

remedies

5 O pay these wumg PTor o the ex iration of
permitted by thg Beed of Tiug withuot further nog E:mand on

NON-UNTFORM COVENANTS Borrower ang Lender funher COVERAnt a0d agree as fofiows

es. Eyx as vided in 16 hereof, © Borrower's breach
Berrowgﬁ{n mgﬂx))eed of Trust, ﬁﬁm t v“gx)::ms 10 pas when dye
rust, 7. prios to aoceleration 1l pive notice t2 Harro:
fying: 1) the breach; (2) the .
A2 the notice 15 maih

der shap) exXrcute or cause Trustes to EXECUE A writfen
it and of (he election (o cawse the Propert; (o be sold and cuall
the Property or SOE part thereof gy located. Lender or T
maaner prescribed b plicalde law 15 Borrows
- Afler the lapse of aﬁpe as may be 'ired b,
ov Borrower, ghyy seil the Property public andsjon m high
me!tmb&simm In the notics of sarle i}a one or more pa(;mk
nn&&mvmmmeuﬁw pared of o
emmua?mym‘&omywm:ﬂ. Lender




Trostee sball deliver to the purchoser & Toute” 4
Covenud o waronedy, espressed o 4. The : slees
ﬁmmh@fm%mmm" X bl ¢ the
wrder: (a) ¢ 2]l reasenzhie tosts xivd expenses of il & wioding, not Hmited to, ressonable Trustee’s
and stioroeys’ foes avdd costs of tile evidence; (b} to i sums socared by thls Deed of Trust; and (O the
excess, f any, to the porson or persons lgally entitied thereto.

18. Borrower’s Ripht to Relnstate. Nmmthsmaﬁm& Lenders ccelevation of the sums secwred by dhis
Deed of True due to Borrower s breach, Borrower snall have the right to have any 2di n by Lender
w enfurce this Deed of Trust discontimued at any time prior to the earlier i« ovcuf of (1) the fifth day before sale
of the ng)er?- pursaam 0 the power of sals contddned in of Trust o (1) ewry of a judgunémt enforci
s Desd of Trast if. (a) Borrewer pays Leader all sumns which would be ther due this Deed of Trust
the Nete had no accsleration occurved; (b) Borrower cures alf breaches of any other vovenmants or agrecments of
Bort et contained in tnis Dead of Tnst: (c) Borrower pays ali reasonable exprnses uxurted by lender and
Trustee in cnforing the covenants and agreements of Borrower contaived 10 this of Trust, ard ir enforcing
Lender s anv] Trustee's remedied as provided in par 17 hersof, including, but oot I'mited 10, reasooabie
aterneyvs fos and () Borrower takes such acuon ac L2y reasonably nequare o assure that the hien of this
Degs of Trust. Lender’s imgrest 1 the Property and Borrower s obligation to pay e sums secured by this Deed
of Trugt shall comtinue omimpeirsd  Upon such payment and cute by Bommower, this Deed of Trust and the
obligations sevured bereby 1 remain ia full force and effect as if oo acoelerat:on had occurred

i9. Assigonent of Rents; Appolnunent of Receiver; Lender in Possesston. As additional SeCUnty
hecgunuzr. Bortower hereby assigins 21 the reots of the ?mpcny. pronided that Borrower shail. prior o
acieberanon wnder paragraph 17 Bererf or abandonmeni of the Property, have he tight to vollect and rewaln such
rents as they become duwe mal poy:
U'pon acceleration zm&r

zble.
paragraph 17 hereof or abandonment of te Propenty, Lender. 1n nerson. by

agent ot by  udically appointed receiver shall be entited o emer ug;n. t2ic posTession of and manage the
t past Que,

All reats collected by Lender or the
mamagement of the Property and ocllection of -ents,

Propecty and 1o collect the rents of the Propen inciude'
receiver shall b applicd fist to payment of dzc CO¥ts O
veluding, but ook limited 1o, recciver’s tees, fums on receiver’s bonds and ressunabic atornevs fees, and

prem;
then to the sums secured by this Deed of Trust  Lender and the recsiver shall be liable to scconnt only for those
rengs actall recetved.

20. Reconveyance. Upozt:’fagznem of all sums sccured by this Deed of Trust, Leoder shall request
Trusiee to reconvey £z Pro < shall surrender this Desd of Trust ang all pows evidencing indetedness
secured by thes Deed of Trusi to Trustee. Trustee shall reconvey the Property vithout Walranty to the person
ot persors logally ennided thevetn  Such persen or persons shall pay all costs of recordation 1 2y

1. Substitute Trimtee. In sccordance with applicsble law, Lender m2y from ume to tume remone
Trus.ee and appoint 3 successor trastes 0 apy Trusice ntsd hateunder. Wathout comevance of the Pmpc‘ng\;

the sucrzssor rustes shall succeed to all (e dide powers and duties conferred upon the Trustez herein and
appheable law.

22. Use of Property. The Prugerty is oot currengly used for agricultural. timber o1 grazing purposes.

3. Auorazys’ Fert, As wied i this Deed of Trust and in the Note, “atorneys” fees™ shall include
siorteyy’ foos if any, which shafl be awanded by an sppeliate court.
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} REQUEST FOR NOTICZ OF DESAULT
AND FORECLOSURE UNDER SUPERIOR
[ »MORTGAGES GR DEEDS OF TRUST __
3crtower and Lender refuen e bolder of sy mortgage. deed of trust or ciber sucumbrance with 2 lien
whech aas priority oeer this Deed of Trust o give Netdes w0 Lender, af Lender's vddress set fory ou page one of
tas Desd of Trast, of any default under the saperior encumbrance and of any sale v other foreclosare aciion.

IN WITNESS WHEREUF, Borrower hias erecuted this Deed

Xq osvd o {a 2% _ ).
DENNIZ W SHELTON

. o {

Qoo d ol Ur— X
SHARON J SHELTON

]
STATE OF GHEGON. Kl 3l AT Comnty 1
T CAPACITY CLADMED BY SIGNER(S):
%E mz 2 'd?&“‘gi’ day of “&‘:‘é’w“' P ] INDTVILALALLS) SIGNING FOR ONESELF THEMBEL VES

« pemeTay e wed e oy seowd
D stias i, SHELTHA ooim

CURFORATE GFFICERS) _

SELECes o C g A — Faei — —
—_ , w0 wirowielesd e fmegeky imwmmem o
be TELo 4 volumncy st and deed. TTTeagiay T T o
Mz Coernission cxpires:
Tkl Seah H . ot

ATTORNEY IN-FACT P
“Priocalh

THUSTERS) —
Tran

TO TRUSTEE

The ndersiged is the bolder of the note or notes secured by this Deed of Trust. Sawd note or notes,
together with all other indebtedness secured by this Deed of Trust, have been mud in full. You are bereby
ditstied w cancel said note of notes and this Deed of Trust, which we delivered Lereby. and 1o reconvey,

without waranty, all the eztarz pow held by you under ris Deed of Trust o the peison or persons legally
emitied thereto

Mazed: X

- (Space Below This Line Reserved For Lender and Becorder)
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iD Ho.: a
Legat description of Property
SITURTED IN THE COUNTY OF KLAMATH, STATE OF OREGON: LOT 12, BLOCK 14, KLAMATH FALLS
FIRST ADDITION, ACCORDING TC THE PLAT OM FILE WITH THE COUNTY CLERK’S GFFICE, KLAMATH
COUNTY, OREGOM.
APN: R363257

STATE OF GREDRT . CNUNTY OF KLAMALH

Fited for smoond o request of ’ —_ e . __ _30th

o _ LADEYY w2947 ocieck ___B M. rnd duly recoded n Vel M99
of . _Jﬂlﬁgﬁzﬁ.&_“hm“mﬁgr —h1098

Linda 32»1)'. County Clerk
FEE .,zfa;(au baal
zfiﬁ .30 by (A 7 .

day

et

/




