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2. CUNVEVANCE. For and valuahle consideration, gy, PRCRIpt and uffe; ¥ which is acknowledped, apng to
Sevare the Sevureg Debt (gofinay belew) ang Gramor's Perfommance unger this. Security Gamiamb!y
BERREY, cOneeys an seils to Truses, m timst foy ikawacﬁxc-flﬂxm. %maﬁm, the fuilowing
Pregary-

duscribed
See Bxhibit A
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MAXIMIM OB1IGATION LIMIT. The ol principal shota! sectired by this Secutity Instnumess at any ore time shall
notexomed § L TNV e “This imitation of suowit $oos not faclude interest and ofiter fory
Hd &&wm&kﬁy%mmm&k%@ {nstrosent. Also thiv Bmitaifon does 504 apasly o advances made undor
the ans of Gis Security Wnstnapent to peotecs 's security andt 0 perform any of de covenants containe in this
Securhy bivtrmonent
EECU&%;, DEBT AND thma’s k?\gANCES. The m)‘m'cgi{pchz‘ is écﬁ%a&faﬁ;ﬂ;ws: € det, s
A. Debt incurred under the tzzms of ail promissory pote(s), comtract(s), guaranty(s) or ofher evidonce of debt descri
bebow and ol their extensions, rerewals, modifications or mbm’fxznem {Wisen referencing the debts beiow it is
suggestrd tha you oichide itess sach as borrowers” names, nots amouics, interest raser, mesurily dutes, etc.)

Notz duzed March 22, 1999, Genwesn Conseco Bank, Tae. and Jerry Anderson,
Linda Aadersun, for $94,500.00, maturipg April 15, 24, to

B. AD future sévn:xusﬁrmnwmmﬁmmmmeﬁﬁgéamﬂcmmLeaicrundc:anyymwimry
08, Comtract, @mm.wmmw@mamwmmm:ofwnamamm
Securtry lnstranent whether or not this Security lnstrument s ifically referenced If mor= iz one person signs
this Security Instrument. cach Gransor m«mmmmwﬁlmmmmmm
obligatons tat are given to or inowm 3 intor, 1 .
‘wmre advances il other foture obligativas bythisSecmity!mfmm.mwendxmghaﬂmpmmymx
yet be adanced. Al future advances and other foture obligations are securad as if made 7 the date of this Security
Iesnnent. Nothiag 10 tus Security Insthament shall const'tute a commitzient to make additional or funre ioans or
advances in eny smonnt. Auysmhmm'unauzmﬂhcagrcedminasepmmwﬁﬁng,

L Al obligations Grantor owes to Lander, which may later arise, © the extent got probibited by law  including. but
oot Hmited o, Habiltues for ovendrafis relating 0 & it account agrecmets between Grapter and Lender,

D A additional m.sadvznmdmdmmm:gby £ndet for mywring. preserving or otherwise protecting the
Prnpcnyammwiusamimom:rsnmsadvzmdmdcxpcmimedbymmwmofﬁsm
fnstrument.

TbisScmriuInssmmn:wmmﬂmmmhawﬂum&ihmmmymﬂr&xmm&xngudmm

PAY2MENTS. Gﬁmnagncsmmmmmsummcmmwbepﬁdmdmmmmwi:hﬁu:
terms of the Secured Debt and this Security Invtrement.

WARRANTY OF TITLE. Gzaz::mwamms&m&zﬁmhcxwmbchwfzﬂhml;fm:mmwmeywbymn
Security Iragrument and has the right © irrevucably grant, comvey, and s2ll tie Property 10 Trostee. in trust, with power of
sale. Graptor also warants that the Property is unepcumbered, except for encumbrances of record.

PRIOR SECURITY INTERESTS. Wi regard to any other wor , deed of wust, security agreeaent or other lien
document that created a price security immmm_mmm. Grzpior agrees:
A Tamk:ﬁfmmm%ﬁmaﬁmmmmﬁymmm&
B Tomyéaiimmmmmwmmmammbﬁmu.
C. Not wr allew any umd}ﬁcaﬁnnuﬁx!cminncf,netmreqmznyfnmrcadvimsmr}mmywcmag:wm
secured by the hen document withont Lendes's prior wrinen cunsegt,

CLAIMS AGAINST TITLE. Grantor will pay all taxes, assessments, Yens, encmpbrances, lease paymrents, gro.s rens,
utilities. and other chorges riating 1 e Propesy wihen doe, Bender tagy reqaite Grator o provide © Lendsr copies of
ali potices that smhmsmmddcmdﬂ;erm;mwidmngmwapaymm Grantor will defrud dtie to the
Property against ary claims that would impair the Hen of dhis Security Instrument. Grantor agrees w assign to Lender, zs
reqaested by Lender, o rigbm.ckmsm&&m&ammma@mmm)mpp}yb‘nrmmmﬁmm
mamtain or irprove &iﬂfzmperry

DIE ON SALE OX ENCUMBRANCE, Lendor may, 8t its optiom, declare the entire balnnce of the Sccured Debt 1o e
snmediately due and payable upon the creation of, or contract for (be creation of, 1y lien. emaabrance, trarsfer or sale
of the Prmt‘y This nght is subject © e restrictions impod by federal law (12 C.¥ R. 591}, as apphcable. This
coreemant ?runwi:hdxPm;myamishaﬁmminiﬂcﬁ'ctmmmzsmbcwuispzidinﬁm this Securiry
Instrument is -eleased].

- PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Graotor will kexp the Propenty in good condition
ad make ail mpﬂndmmmmm&ywm.&zmmﬁmﬂnmm&maﬂmvmwm. topaitment, or
deterioeziion of the Pruperty. Cmﬁﬂkwp&ﬁmfmofmﬁmswmhmﬂm&mw&u&n
meture of the ocoepancy mmmmmmwgémﬁm;m’smmmm Grzotor wifl nrg

e
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primit sy changd i doy’ bR ceatiiClivE G il 7 G ST LAMETE priby wilies oot -Grinde 6y
mi%%&ﬁimpmmmwmmm andf guylos or damage to tio Proporty,

Lo A . & ik S SR it #2 Hieoswel 0 oa 4 .
Leniler o Leanier' s agestsmay, @ Sender'yropidon; ofies o Proptety st S5y reshriabietine #6r the purpose of inspecting
e Propiy. Leuder dlall ghve Grantyr wa&wmwmwmmmﬁw srecifying a resseaabls porpose far
iz ‘oeprotion. Any hupection of the Propeny dhal? be entivgy. for Lesdes’s bepsfit wd- Gramtnr will in oo way rely on
Lender's inige ting. .

- AUTHORITY TO PENFORM. If Grantor f1ils to perform any Juty of aay of the covenets conovned in this Security

lnstremene, Lender may, withuut priice, perform or canse them o be pesformed. Grantor spporsts Lender as attorney-in-
&t to sign Gramior's CAme-OF (M7 a0y T Tecessary ot perforpmnee. Lender’s right o perform for Granor sha'l ot
erzefs an obligmion 10 perfeom, amd Leader's fxtore to perfonn will ot precinds Lender from exercuing any of Lender's
ather gights under de law or this Secoeity lnsconens, if any constroctionon e Propenty is dlscontinaed o7 not carried on
in 2 reasomadbie manner, Lender may take all stopm necessiry to protect Lender’s secusity intereat in the Property, including
coznpletdon of the constroction.

- LEASEHOLES: CONDOMINIUMS; PLANNED UNIT DEVELORMENTS. Gramer agrees to comply with the

pruvisions f any lease of this Security Instrument i3 on a leasebold. If e Property jeclades a unit 10 a condomdriom ot »
planned esit development. Grantor will perform all of Grantor's dades under the covenants, Jy-laws. or regulatons of the
condomiviam or planned gan develop

. BEFAULT. Gramtor will be in defsult if any purty obligated on the Secured Debt fule mzke puymens when due.

Crructor will be indﬁm;tif:bmhmmﬂawe&mdm&mkymmmmmmm
far the purpose of creating, wmﬁmcrgﬁmnﬁagﬁw&mwﬁ%bﬁmwmmlmmmum
dme i3 wosecure wimrex:pecxmanymm&zy&ﬁmﬁm&emdﬂe@tam&:wofmymmm
the valee of the Preperty is Bopaired, shafl aleo constitte an event of defanis

- REMEDIES ON DEFAULT. In sne Instances, federa) and seate law will reqaire Louder o provide Grantor with notice

of the righit o cure of oser notises and may extablish time schedules for fareclosare setions, Saldect to trese Imitations, if
sy, Leader may socclerste the Secuted Dedwt gnd forcelose *his Security Instrument in 3 mscner provided by law of
TIrantor i3 1 defaull

Af e option of Lender, ail of sy part of the agreed foss and clarges, accroed interest and principal shall become
rmmediarely due and paysble, after giving notice if required by krw, wpon e ocourrence of & dofault or anytime
thereafter In addinos, Lender shall be entited to a}! the remedies provided by law, the tenms of the Secured Deht, this
Securiry lnetrument znd any related dncumenze, including without tinitation, the power 10 81 the Property

I thase ig a defoit, Tmﬁzeqiaﬂl,mm}ﬁmmmmmwm%m&xmofmm_mm
«.ﬂl:&u?’rmaszwhokm-‘mmmpamh:amb!kmmntomhigmtémmﬂmmmma!ml‘m:tiﬂc
free amd clear of afi right, title and intecest of Grantor 2t such tooe angd place as Trestoe desigrates. Trecze shali give
aotiee of sale iz&!ﬁéiagﬁwdm‘mwﬁmﬁmcam:mmﬁmmtahmwummwm
sppdicable 'aw in cffoct at the tire of the proposed sale.

Upm sk of the propeny ot 0 (e enen m probibited by law, Trosse sisll make and debiver a doed to the Propeinty
old which invveys ahsohure title to the parchaser, and aiter firn paying afl fees. charges and costs, shall pay to Lender all
moneys advanced fur repairs, axes, insurance. liens, assessments am) prior encumbwances and imterest thereon. and the
princpal ad iterest on tie Secwred Debi, pay.ng the surplus, if any. to Gantor. Lender may purchase the Property The
recials in any deed of copveyance shall be prima facke evidence of the facs set forth therein,

All remedier are distict. cumulative avd ot excngive, und the Lender is entitled to all remedies provided at law or
equity, whether o7 ont expresaly set fords. Tae scoeprance by Lendsr of any st in payment o pertisl peyment om the
%wmmermwmbmm&awmm:&r&mﬁmmmrmﬁ shzil w coustinne 2
waiver of Leuder's right o reqnire womplets cure of any existing defanlt By not exerusing any remedy on Grazor's
defmi, Lmﬁcnif‘“amw&w&zﬁeﬁsr‘a&iwiﬁﬂmrﬁzwmﬁmﬂiﬁtmmmmagsﬁt
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20. FINANCIAL REPORTS ARIVAD ITIONAL DOCUMENTS. G f ‘ upon roquest, any
fSgnciel stuemett or information’Lender 4y deem reas 7z , Uratior agress to sign, dstiver, ang file any
alditionad documents of eertificalivnm o o pestect, continme, and preserve Crantor's
obfizations wmter this Secarizy Inst ,

21, JOINT AND NDIVIDUAL LIABILITY,; Cﬂé‘lﬁ?‘lm; CESSORS AND ASSIGNS BOUND. All drties under
# Joint and trdividual, 1f Graniur siges this Secutity Instrwment but does ot 5ign 2n evidence of
interest In the Py Secured

22 APPLICABLE LAW; SEVFRABIL
Jotisdiction 1o which Lender is
Proper.y is locatsd. Thi i

Instrument are for conveniznie ant
Ttmcuofdxcssuncinmis.‘mxéiy
. at Lender's ogion,
ity tan te degigns

the title, power a

appropriace party's

Hmmmanemmwinbed&md

5. WAIVERS, Except w the extom probibited by baw, Grantor walves ail appraisemers apd humestead exempting rights
relading w the Property.

5. OTHER TERMS. |§ chuchad, g fellowiug ase amﬁécabkmthis&anﬁy Instrvn,.nt
] umd&cdk.mcmmm:mm&mufcmdﬁpmﬁﬁm AtihuughLcheu.urrdDeknmaybc
mmtnaamm.msm:ykmmwﬂlmﬁnmeﬁmmmm:&wd

U] Corstraction Loan. This Secority Instroment
on the Property
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EAHIBITA
Lezal Deuripton:
Lot i6 in Binck 4, Wagon Trail Acreages MNunber Oze Firgt Addinon, accordiag to

the official piat shereof on Gls in d office of the County Clerk of Klamach
Coumey, Orcgom.

Pareel TD: 122052 & 878427

STAYEOF ORECOM COUNTY OF KLAMATH: &

Fiied for mcord o reqmen o _________Gonceco Bank the ___ 30sh . _____ day
 march __ AD. 1999 a 2247  _ oclck __P M.mddulyroddreNel | M9

of . Hortgages . caPage 31109
Lima Sgﬂb‘;. Coummy Clerk

FER  $40 00 by J{eaﬁiém_. W VoY




