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DEED OF TRUST

THIS DEED OF TRUST IS DATED MARCH 24, 1939, amonig Stophen M Armantrou and Andres C A ~
Husband and Wile, whose sddress la 10835 W Lengell Vailey Rd, Bonenza, OR 977622 (referred to below a8
“Grardor™), South Vallsy Benk and Tiust, whose a¢ 82 i8 P O Box 8210, Kiamath Falls, Gt 87601 {referred to
below sometimes ae “Lender” and somelimes a3 "Beneficlary™); end Witllam P. Brendsness, whoas address is
411 Pine Sireet, Klamal. Fatha, OR $7803 {referred o helow o "Truslse”).
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Lendiar oF 3 sU00RSSOns D Infares!  Tha succesior bulise, withou! conviyance of e Proparty, shal sudsed 1o of the tha, power, anc “ulies

scrdwred uoon tha Trustee in Y4 Cend of Trus! and by eppiicshiy law.  TiYs pricedirs tor subsitution of rustee shalt gover 1o the exchuwon of
&l oinagr privvizions ko selisituSon,

FOTICES TC GRANTOR AND OTHIR PARTIES. Any notice under ihis Doad of Trus! shed bo in writrg, may bo seni by tsiulacsimile (uniess
charwiss requirsd By Lw), and shad be affochve when actually dalvared, or whon Seponitad with o naicaally recognzed ovenigh! cousr. o, &
wafad, shad be desmod offiaclve when Copcified v e Unlsd Salos maf &t cless, oarified o reprsiered mal, postege wepaid, deeciad t the
eccracsas shown noar the baginring of tua Dead of Trusl Ay party mav change 15 address for noticns undar S¥s Dead o Trust hy ghving formal
writign sofico 1 o ofhr padies, spacllying that he puirpese of e nolie B 15 charge Tw party's addrmes A copes of nofices of foraciosir g rom
e hetior of gy 860 which has oriority ower s Daset of Trus! shef be gsant i Lendor's addmns, 25 shown noar Bo begrreang of Bés Gasd of Trust.
“or rgtice purpones. Grerdor agroen 10 kaep Landor and Trisico informed at ¢l Bres of Grantor's cuent sdorass.

MISCELLANEGUR PROVIBIONS. The irliowing miscelaraous provigions an a part of (his Dred of Trust

Amengimends. T Cond of Jrust togethar wih any Rolgled Docurmants, coratitidos the eniire understs wding and egreasmeant i the parties s to
thg mafiars se! fortn n teg Oemd of Trusl. No aflorsiion of or emendmeed 1o Bis Desd of Trust sha to eftactive uriass g7 an i wriling and signed
Ty the parly of parkes scogh 0 0o charged or bound by ™ aiieralion or smandmerd,

Argwaol Raports. 1 (he Property % used for purpotes oiher than Granwr's residance, Grartor shad R ash & Lender, uoon request, 8 certified
w3tnmant of ne? cosrsfing Income reoohaad o the Droparly Curing Grandod's orgviows Ssoal yesr in sue s torm and dolud a3 Lender <hel recadro.
ed sperstiog wocme” shad moan 63 cash recaipls Fom the Property kss el cash expenchimes wade in connechicn with the oparalion o the
= Spsrrty

Agpizatye Low. This ODmod of Trust has betn deliversd to Lendar and accepieo by Lender iy the Blzie of Oregon. This Deed of Trunt
shall g2 governad by «nd conalrued By scoordance with e ws of B Blsie of Oregon.

Caption HemBngs Caplion headings 1 this Deod of Trust are for cormarvence Purposas ordy and are not 1o he usad 1o wlerp. 8t or defiae the
orovizaors of this Coed of Trust

Lisegar. Thors shal Bo no marper o Be inforosl o estshs oreslod by this Deod of Trus! with any othe intarest or estals n the Proparty at any
rma hadd Ly o by Ihe bennl? of Leruder i 2ny copactty, without the willen conoard of Landsr

Huttiods Pertize. A8 cbiligations of Grardor undar this Daod of Trus' shal Le joind and sovensl, and &l refersnces o Granwor shad mean each and
svary Geartor  Thie maans that sach of the persons sgneng below B responsiio tor B! obiigaions in ths Cend of Trust.

Saverabifity | a cowt of compeient paledicfion Ends any provesnn of Bws Daod of Trust 1o be mvatd o unenforcsabdo gs 10 ary porson or
cirtumsiance, such Bnding shal nct rencor ai prosdson imvakd o erscdoroaable &3 10 ary ofher porsors or crcumstances 1 feasia, gy such
cflandng provision shad be deasmad 10 be modBed 10 be wilhin The el F arfreealiily v valldity, however, f the oflendng provisan Cennot be
15 modfed. 8 shal ba stricwan end a8 ofher provisions of this Deed of Trast i ol ofder respects shal remaun vakd ang onifcrneabie

Succeasors and Assignas  Sub@l! to e bmilatom slued i his Oead of Tnzt on Yanslr of Grar'ors interest, thas Ooed of Trust shat be
LG LOON and aure 1 (ho banefR of the parfigs, thedr sucoatsors and assigns i ownership of tho ™ operty bacomes vested in a person othar
ihan Grander . Leander, wénout notice to Grantor, may des! with Grantor's successors with reference 0 th s Desd of Truxt and the ind blediness by
way of inrbaaranca o sxlangion without mieasing Granrtor o the obigafions of this Deed of Trust or ka3dility unuer 1he 'NCEDWUruSS

Tine ts of the Esssnce. Tra 3 of he weseres o e parformance of trés Deed of Toust

Watvers oo Conmente. Lendsr she? not b & 3 s have g ary sighlts undsr this Ceed of rus! (or under the Ratsted Documents)
Wwigss such watver B et ling end signad By Lendiar. Mo dalay or omdsaion on 'hie part of Lender in mxrcising anty nght shal ope alo 83 § wilver
of sumh At o ary oihar rgh. A walver Ly any parly of a provisicn of s Ceed o Trus? shad a consthdl a warvr of o prejucice the perty's
rghl oreraige 10 demand it covplance with Tal provision o any olhar provision. No pricr wahor by Lerdar, nor any cowse of desling
tabwaan Londer ang Sracior, 5793 couftuts @ walor of any of Lender’s Aghls or eny of Geantor’s ubiigalficrs es lo any hdwe ansschions.
Whengvir corpent by Landsr by mcuired in Mg Oead of Trust, the granfing ¢ such consant by Lender tn eny instance shad not cunsiitide
corlmdng corsent 0 subsacan? nalancas witee sUch consent B reparad.

GRSBERCIAL DEED OF TRUST. Grentr agross with Lender that this Deod of Trust B a commortia! 098d of trust and try) Granior wil nd? chango
0 use of the Prepoerty withow! Lender's grior writisn corgend.

EACH GRANTOR ACKROWLEDGES MAVING KEAD ALL THE PRUVIBIONS OF THIB DEED OF TRUST, AND EACI GRANTOR AGREES TOITS
TERug.
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