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DECI ARATION OF
VACATION OWNERSHIP PROGRAM

(EAGLE CREST VACATION CLUB - RUNNING v RANCH RESORT)

THIS DECLARATION ;4 made jza:/(é Lo | igo 7. by FAGLE CREST,
INC. ap Oregon Corporation doing business as Fagle Cregt Comynunines ¢ "Declarang~), THE
EAGLE CREST VACATION CLUB, ap Oregor Bonprofit mup;a) benefy forpuration (“Ce.-
Declarani” o ihe *Club”y and RUNNING v RESORT, INC., an Oregon corporation t"RYR",

RECITALS

Preperty. RYR is or waq the equitabie owner of all f the propery ¢ “Property)
scribed on the attached Exhibig A The Property has been o will be conveyed 1,
the Club 5 Declaragys direction.

R «‘riﬁdgﬁting Rtg&m,and.l’mcteﬂs Declaran TEServes and shall have nghts tor
marketing Vacation Credits in the Lagle Cre., Vacanop Owaership Program ang
1 tne proceeds from the szle of su i public ind the right o feasonabiy
Wprove gr veyg changes in Borass Time fees tights ang protections grame
i this Declaraticn i consideration fo,
the Club  Ip connection therewiy,

M Seetiong 2 S ang 9, among others

C Project. There are pres:
the ommon Area set forth and descy
the Property |

TS5 apply to the Property
ided in this Declaration.

D Program RYR apd Deciaran desire 1o subject the Property 1, and impase upon
it mutual apg beneficia) Testrictions, covenants, conditions ang cherpes comained in (hys
Decizration, which 1 intended (o satisfy the requirements of local statye. specifying the Coltents
and erforceability of Declarations of Rtmrictiom, and which constitutes a generay plan or scheme

for the purpose of cstablishing a Vacation Ownership Program for the leefit of a)f owners of
varation creditg ip the Program.

PO 147213, ¢ THUTSC0EY




E. Bhases. The Property o
Proseny, whether fixed oy mobile,
Aanexstion or Additiona} Declaration

RYR, DECY, LARAN = < that from and
after the Effective the Property is hely and s} eyed, hypothecated ar
enciunbered. . » used, ocouped, ang impro-- ject : foilowing restrictions:

DEFINSTIONS.

Unless the COTHEX!E Otherw ise specifies or requires, the terms uted in (hi; Dectaration shall
have the following meanings.

P Aumtﬁ!sa&ﬂ&te The 125 day of the moxnh one year foilowing the month i
which the Ownership has been issued by Declarant 1o an Owner a5 Provided n Sectiop 3 1 beiow
and the same day sach year theresfi~r Jn teap years, the last day of February shaj) be February
29

12 Aga{yg&;g&_){m. The one year perim) Commencing each v heck in time
on the Anniversary Date amd ending at check-out time 1 the next suec 2 Anmversary Daie
Check-in and check-out times shai] be established by the Poiicies.

I3 Articles. The Atticles of Incorporaticn of the Club filed wig, the Secretary of
State of the State of Orezon, a3 amended. which shaqj] not be sconsieten with this Deciaranor

I Bag&i}mgmﬁ;plﬁim An Ownership which mchudes 6,090 Vacation Credits,
the minimmum required o be held 1o constitute ap Ownership,

b5 Boarg. The Board of Directors o 8overning body of the Club

6 I}unmvﬁmgv The consecutive days during which an Owner has exclusive yse
rights g tin, ander a reservanon inade accoraing to the Policies in addition o such Owner's
Vadauon Credit Use nghts and for which ihe 5 e | : nus Time net fees shali
L7z o the benefit of the Club. Bomys Ti i8ts i © available for such use
due to vacan. 1se periods i ocation by pot used for
manienance purposes

V7 Bylaws. he Bylaws of 14e Club, as such Bylaws may be amendcd from tme 1o
Wme, which shall not be InComsistent with thie Declaration.

L& Club The cagle Crog Vacation ¢
corporation, or i Buccessor, which is the associatic
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Q&ﬁtﬂm; The Crub, who is O Will be the owner of the Preperty

110 Cﬂm}&m All land and Improvemenss located on the Project which do my
COTEItLE part of 5 Unit or other & T rented portion. apd which are shared in
i Propeny byt in the <ame Project

Lig Effective Dase. The date when s Declaiatj
leasce - Ceclaratinn of transfer toaveying the Property 10 the Ciub are fecorded or fileq The
Effective Date for each subsequent Phage shall be the dage when a Declaratjon of Annexation or
Addditiona) Declaration covering that Phase and a deed, ASSIgNMENt of Jease or declaration of
transfer conveying or 'ransferting that Phage of the Propenty o 1he Club are recordeq or filed with
the agenc ¥ where Owaership ntles are registered.

Lis G,umﬁn&mmm The Articles, Bylaws, Policies, (hi; Declaration, ang e
Managemeny Agreement.

L16 Gueer. Any amily memier, invitee, tenant, user upge; an 2xchange program or

other peron suthorized hy 2 Owner to wilize such Owner's Vacation Credit Use and Bonys Time
righis

17 Iﬂmmy,ﬁmmts Buildings, ildings, roads, sidewaiks, driveway s parking
areas, fencas, etaning walls, st2irs, decks, iandscapmg and vegetation, poles, fixtures, mterior

walls, buli 1 appliances, fumishmg,s. and any other slructares or atiached ungron, ements of any
type or und

. 2greement between the Club und the Manage; 1p
form and substonce sudstantialty similar 1o the attached Exhibir ¢
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120 Master Beclarationfs]. The declaration]s} described in the attached Exhibit B.

121 Master Govendry Documents. The Articles of Incorporation, Byiaws, and
Palicies of the Master Aseociation(s], and the Master Declaration{s}.

1 22 Member. A member of the Club. Each Owner, by virtue of such Ownership will
be a member of the Club. Declarani shall also be a member so long ax Declarant holds or owns
any Vacation Credits in the Program.

1 23  Vigrigasee The hoider. guaranior o7 insurer of any .ndebtcdness secured by a
montgage of deed of trust encumbering the Property, such as a mortgagee of beneficiary ot a deed
of trust or their successors and assigns. “Mortgage” shail include deed of trust. “Mortgagor”
shali relude the granior of a deed af trust. A “first® mortgage or “firs!® inorigagec 1s onc having

pawrity over all other mortgages o7 holuers of mortgages encumbering the same Uzii or other
portion of the Froperty.

| 24 Owner Anowner of at least a Basic Ownership Interest i vacation Credits in
the Program

.25 Owpership. The status of owning at lezst a Basic Ownership Interest in Vacation
Credits in the Program, together with the bundle of rights, duties and benefits thereof . including,

without limitation, the rights to Vacation Credit Use aad Bonus Time and membership in the
Club.

126 Policies. The rules and regulations adopted and amenced from time o time by e

Board. which relaie to the possession, use and enjoyment of the Propeity, which may be entitled
*Guidelines.”

1.27 Program. The Eagle Crest Vacation Club Vacation Ownership Program us
established by the Governing Documents.

{28 Projes. The Propeniy and all Common Aren and uther separately owned or rented
dwelling units governed or administered under a commion plan and scheme pursuant 10 2
Declatation described in the attached Exhibit B, including all Improvements constructed thereon
o therein, which Project may be a subproject within the Resort.

1 29 Property. The propeny descnbed in the attached Exhibit A, together with any
additional property annexed to the Program pursuant to Section 9 below

130 Resart. Collectively, the Property in a particular locatiun and the recreational
facilities and Commmon Area appurtepant thereto.
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131 State. The State in which the Property i$ located,

1.32  This Declaration. The covemants, conditions, servitudes, provisions and terms of
this Declarztion, as same may from time to time be amended, supplemented or modified

The separately owned poruon of the Property 10 which an Owner receives
eservation is made under the Policies, which Unit may consist of a
condommium unit, a separately owned dwelling on 5 lot in a pianned development, a hotel suite,
a house boat, 2 motor home, o a cabin, and/or simalar facility suitable for human living quaniers

134 VYacation Credit. The essential element and measure of a1 Ownership. further
descnibed i Section 3.3 below.

135 Yacation Credit Use. The consecutive days during v hich an Owner has exclusive
use rights 10 a Vnit under a reservation made acconding to the Policies and for which Vacation
Credits are surrendered, hut not including Bomus Time.

1 36  Yopiing Pawer. The aggregate votes of Members, inciuding, if applicable, both
Classes, unless otherwise specified.

2 USE RESTRICTIONS.

2.1 Apimais. No live anitnal, fish or bird of any kind shall be brought o or kept at
the Propesty.

Camping. There shal! be no camping or temgorary structure on the Property.

23 Clothesline. No cutude clothesiine or clothes drying or airmng shall he conducted
o1 mamntained cn the Property or on any Unitif visihle from another Unit »>- the Commonr Area

24 Dameage Wuthout the prior specific written pernussion of the Board there shall
he no use of the Property (1) which incieases the cost of maintenance therecf, or b) wnich n any
way alter the Property or the location. color, design or materials of any Improvement. Each
Owner or exchange vser shall be liable to the Club for any damage to the Property not covered
by insurance caused by him or nis family or guests.

25 Dectarant No{withstamiing 2ny other provision of this Declaratwm. Declaran:
shall have the right o petform such acts as ace necessardy incident 10 construction and
development of the Property and sales of the Ownerships without Board approval, provided such
rights shall not unrcasonably inferiere with the use and cmoyment of the broperty by Cwners
All reservations of ocrupaiicy periods by Declarant must be in accordance with Vacation Credits
atributable to Declarant. whether unsold or rezcquired by the Club or Declaram
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2.6 E&i&mﬂ,igﬁm;g No exterior lighting sha'! be installed or maintained on any
Unit or the Common Area. other than tha provided by Declamst or the Club, without the written
permission of the Club,

27 lﬂﬁmnniﬁm{m Each Owner. by acceptance of his Owncrship. agrees for
himself and for the members of his family, his contract purchasers, aid guests. to indemnify each
and every other Owner aud » and to hold them harmiess from, and 15 defend them
against. any claim of any person for personal injury or property damage occuri ing within the Uniq
of that particular Gwner during such Owner's Vacation Credit Use. Bonus Time or other
oecupancy . and within any exciusive S OV ta appurtenant o such Unjp,
€xcept to the exient (a) that U ige | y liability insurance in favor of the
Club or other Gwner or damage occurred primarily by reason of the wi! 1ful or
negligent act ar vmussion of the Club, Master Association[s]. or anoiher Owner or person

28 Insurapce Nothing shall be dope in or unon any Lntt or the Propeny wh, h wijj

iacrease the cost of or cause the canc.Hation of eny insurance 1aaintz ined by the Club covering
hiabiity | fire, damage. theft and other riska cusiomarily insurec against in sumlar projects withoy:

the eapress written conseng of the Club. Al property and liabiliry Imurance, f ary. carned by
an Owner. shal] contain o cross-liablity endorsement and an €xpress waner of subrogation as 1o

thereof

e Chub and any offcer, dipegeey tvloyee, agent or memer

o . . .
2§ L&}tﬁdﬁﬁﬁﬂﬁﬁ No activity shali be conducied in any Umit <r the Property in
vivlaton of any law or ordinance that affects the quiet eujoyment of other Owners

240 Nufsances No noxious or offensive acuvily or nuisance shall b= carried on or
mamtained within the Property or Common Area, nar shall anything be done or piaced upon the

Propers or Common Area that causes unreasonzabie emba:Tassment, disturbance Of annoyance io
other Owners or their guests,

2 11 Qcmpgmﬂmtm Each Owner has the right to occupy and use a Uoit and the
Property during such Owner's Vacation Credit 1ge or Bonus Time, reserved pursuant to the
..DC)“C e

(1 Wronglally Holdipy Over. If any Owner or

vacate a Unit at the end of a Vacstion Creds

Credit Use,
removal. eviction or grection from the Uni wrongfully vsed or occupied. (i1) he deemed to have
Warved any notice required by law with fespect 1o any legal proceedings regarding removal,
EVIRUOR o7 ejection, t the extert such waiver is allowed by law; (iti) reirburse the Club and the
detained Owner or guest for all costs and expenses incurred by the Club and such Owner or guest
85 a result of such condug, including, but not limited to. costs of reasnnable alternate
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accommodations, travel costs, court costs and actual attorneys’ fecs incurred in connection with
moving, evicting or ejecting the Getaining Owner or guest, and costs, including actual atto meys’
fees . scurred tn collecting such amounis; (iv) pay 10 the deteined Owrer or guest entitled to use
st occupy the Unit during such wrongful occupancy, as ligidated damages in addigion 1o the oosts
and expenses described in subsection {i1i) above. an amount equal to 200% of the fair rental value
per day of the Unnt for each day or poruon iheteof the Cetaining Owner nrevented use and
sccupancy of the Unit by the exciuded Owrer. “Fair rental value” sha:l be deterrmned 2t the sole
discrencon of the Beard based upon the cost of renting comparable accommodations in the v.oinny
ot the Lt The Cinb shall use rersonsble efforts o remove such detaiung Owner 0T guest from
tqe Umi. and to ass.st the excluded Owner or guest in firding comparabie altermaic
accommodations Jurng such hold over period. 1f the Club deems it necessary, 10 its sole
discretion. 1o contract for a period greater than the Vacation Lredit Use or Bonus Tire which the
evchided Owner was prevenied from using, in order © obtzin adequae altermate accommaslations.
e entite cost shall be assessed 1o the detaining Owner. Fach Owner agrees that it would be
impracticable and extremely difficult 10 ascertain the actual damages caused by wrongfu!
nccupancy . and that the liguidated damages described above provide a fair esurrate of such
Jamages.

(2)  Dazmage. If an Owner of such Owner's guest cenders 3 Unit unint.abitable
by ar. intentional of regligent act, such Owner shall be deenicd a detamniag Owner for such penod
as the Unit remams uninhabitable and shall be subject to the consequences descnibed 1n
Section 2 11,8 above.

{3y u}mﬁabmﬁ_uf_mt If an Owner has a verified reservation for a
v acation Credit Use of Buaus Time Use, and there is no tIpnit available at the Resort for which
the reservation was made, then the Club shall arrange comparable shiermate accommodations for
«uch Owner at the Club's expense. in the same Preject if possible.

212 Qeoupations and Professions. There chall be no gainful owcupation, profession
or trade maintamed m any Unit or on <he Property without the prior writien permission of the
Club. and the applicable local governmenta: entity if a special use prmt 15 required tor such use,
previded, however, that this shall in no way limit or restrict Declaram in its activicies pertaining
e the sale of Ownershups.

2.1 Power Eguipment. No power equipment, hobby shops, car maintenance or boat
masrtenance Jother than emergency work, shall be permiued on the Property without prior written
approval of the Board. The Board shall consider the possible effects of poise. air poliution, dust,
dint, grease, fire hazard, mterference with radio or television reception. €tc . from the proposed
activily

214 Bafuse The storage of garbage, rubbish and trash within the P.operty shall be in
a ciean, secure 2nd sanitary rmanpet, ant screened from the view of other Units, the Commat

Area and ruads  All refuse shall be frequently and regularly removed from the Property
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115 Reoting of Units. An Owner may charge a fec or rems for the use of a Unit dusing
sauch Owner's Vacation Credit Uises by a Guest, but mey charge Gues's for only the actual cost
of Bonus Time. The Clsb may disallow rentals if rentals are restricied by the Master
Declaration|s] or by applicable governmental or quasi-governmental regulations

716 Wesidential Occupancy  No Unnt shall be heid for other than residenial purposes
amd occupancy. not occupied by tmore than the number of persons authonzed by the Guidelines,
witheut pricr wrirten approval frem the Club, except Declaram may use a0y of the Units for sales
wours 10 accordance with the Policies and when not tunely reserved ard occupied by an Owner

217 Storage. There shall be no storage of Tammable liquids or gases in anv Unit. and
no private storage within the Property without the pricr written consent of the Chvt

218 Structures. Nothing shall be done within any Unit o- the Property which <hall
affect th = plumbing or clectrical systems or structural integrity of any Improvemient. or which will
alter anv structure. without the express approval of the Club

219 Vehicles. Vehicles used by or belouging to Owners or thetr guests shall be parked
only in marked parking areas, enclosed parking or garage areas appurienant o the Property and
avalahle for parking by Owners  No stripped down, wrecked or junk nctor vehicle shall be kept.
parked. stured or maintained within the Property or the Common Area. No otf-road. unhcensed

~ehicles shall be operated on the Property or the Common Area. No :ommetcial vehicle beanng
commercial signs or markings shail be parked within the Propenty unless such vehicle 1s used 3s
the Ownet's means of personal transportation, and provided that the Board shall determine that
cuch signs and markinge are unobtrusive 2nd inoffensive  No vehicle shall be operated 1n the
Properiy of the Common Area in a nuanner which coustitutes a danger o nuisance tu others
Applicabic provisons of the local Vehicle Code shall be enferced within the Property.

A vehicle located on the Property or the Project in viv-ation of the Club or Master
Association{s] Governing Documents may be towed away and stored 1 cc mphiance with local law
and ordinances. whether said vehicle shali belong to an Owner or his guest. Charges for towing
and storage snall be assessed against the Owner responsibie for the presence of such vehicie,

220 YWaste. No waste shall be corunitted on the Property.
31 Oymer. Each person who acquires sufficient Vacation Credns and 15 ssued a
Basic Owaership in the Program is an Owaoer. For purposes of asscesments and Voung Power,

Daclarant shali be deemed to hold one Ownership for each 1,000 ursold or reacquired Vacation
Credits held by Declarant. Unless otherwise specified m the appiicable sales agreedeni, an
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Ownership sheli be deemed issued 1o ¢ ~ Owner by Declarant when the sale of the Vacation
Credirs 1o the Owner kas closed in accoro. “ce with the terms of the sales agreement.

3.2 Ownpership. An Cwanership m the Program is 2 vecation license which constitines
oniy (a) a right to use and oceupy a Unit during the Owner's Vacation Credst Use or Bonus T,
{b) 3 nonexclusive license to use, enjoy and occu;y the Property and recreational iaciities
appurienani thereto during Owner's Vacation Credit Use or Bonus Time, 2nd for i2ay Use 1o the
extent Day Use is authorized by the Master Decla; dttonfs] or other governming documents of the
Rerort ‘¢) membership and voling rights in the Club as described in the Bylaws, and
+d participation in the corporate ownership of the real esiate and other assets of the Club
However, an Ownership does not include any title or direct interest 1n the Property by any
widrvidual Member of the Ciub, or any recou-se against the Property oi any nthr preperty owned
of operated hy the Club Cwnerships are issued by Declarant through Vacation Ownership
Agreement. executed by Declarant and the Owners. The terms of Owrnershups may be perperu.l
ard: 1 for a term of years, as authorized hy the Doard and designuted in the Vacation Ownership
Agreemeni, and whether an Ownership 1s perpetual or for a tern of years shall not affect the
assessment obiigation or voting rights otherwise attributable to such Ownership, prior 1o the
exprration ol 2 nonperpetual Owrership.

3.3 Vacatiop_Credits. The ragnitude and extent of benefits and obligavions «t an
Ownership are measured in Vacation Credits. which are renewed annuzlly 1n the amount acquired
amnd muy be surtendered in varying amounts for Vacation Credi: Uses 1n different Resors ai
differest times.  Vacation Credits which are unused at the end of an Anniversary Year will
automatially carry over for use in the subsequent year, and will expire at the end of that year

Fsage wiil he charged firgg agamst any carry-over Vacation Cred'ts and then against the current

vear's Credits Owners may use (borrow) in their current Anriversarv Year their Vacation
Credits from the next succeeding Anniversary Year, but only if they have paid the Ciub
aseossments for such succeeding year. The Board muy provide Policies or Guidelines for the
reasonable regulaticn of borrowed and carry-over Vacation Crediss.

(h Allgcating. Prior 10 recording or filing thic Declaiation as to 2 Phas= of
the Propeitv. Declarant shall atlocaie to each Unit in that Phase the number of Vacation Credits
required for accupancy during different seasons of the year and on different davs of the week.
Such allocation shall be based on the reiative use-value of the new Resort compared 10 exisiing
Resorts, an Declarant's reasonable discretion. Declarant shzll notify Club in writing of the

<fedule of Credits allocated to a Unit no later than when the Unit is conveyed or tran<ferred to
the Ciub  The total Vacarion Credits allocated to each Uni: is shown « - the atiached Exhihit 4,
Declarant may. from time to time, revise the Schedule of Credits :n order 1o adjust ailocations
of Vacation Credit: based upon reevajuation of use patterns and aljustments of seasons. Such
mochfications may reduce the toral Vacation Credits altocated 10 a Unit, hut may noi increase the
2l allocation of Vacation Credits 10 2 Unit, In the event of raduction of Vacation Creduss, the
consiar. total requizement of Section 3.3(b) must be maintaimed.
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{2) Constant Total. Whenever Vacation Credi's have been allocated to o
Resost and this Declzration is recorded or filed as to such Property, the total Vacation Credits in
the Program thercafier cannct increase or decrease except upon addivon or deletion, respectively
of a Phase or Unit. The total altocated Vacation Credits [(issued and outsiznding) plus (available
to be 1ssued)] shall always equal the [(total number of days each Unil is avzilable for Owner use)
muttiphed by (the respective Vacation Credits required to say in ench Unit on each day)}

hH Loss of Upis. 1f a Unit 1s lost to use for any reason. Vacation Credits shail
be appropriately diluted 50 cach Owner has proportionately the same right to use the Program as
he or she had prinr 10 the loss of a Uait.

34 Ussold or Reacquired Vacation Credits. Al unsold or reacguired Vacation
Credus chall be decmed cwned by Declarant for assessment and volung purposes, whether
reacquired by the Chub or by Declarant.

35  Declarapt’s Qbligations. Declarant shall, within 3¢ days after the end of each
fiscal quarter, furuish to each member of the Board at s or her residence address a written
staternen! containing the following, as applicable:

(1) Credits. The number of Vacatior. Credits held by Declarant as of the first
and last day of the current quarter.

(2)  Assessment Obligation. The total reguiar and' special assessments which
Declarant became obligated 1o pay during the current cuvarter as an owner of Vacation Credits,

(3) Assessment Payments. The total regular and special assessments paid by
Decrarant duning the quarter.

(4) Delingquency. The amount of any delinquency ~f Declarant in the payment
of regular and special assessments that sas not been cured as of the date of the report 10 the Board.

5)  Subsidy. An itemized report of funds. good: and services furmshed. or
caused 10 be frnished to the Club under a subsidy program, including monetary contributions to
*he reserves of the Club for replacement or major repairs of commor facilities in the pruject and
ai nermized monetary valuation of goceds and services furnished

13! Board Enforcement If the statement of Deciarant is not recervea by the
Board memrers wiihin 43 days afler the end of a quarter, or if the statement evidences 3 failure
by Declarant to fulfiil an obligaiion to complete improvements, pay assessments. or to subsdize
the costs of aperating the Program and/or maintaining the Project, the Board shall meex specially,
together or by confercnce telephone call, to discuss and 0 vote on initiating aruon against
Declarant and/or Declarant’s surety to enforce the unfulfilled obligations
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The director of the Ciub elecied solely by the
¥ empowered o witiate an acton in the papge of
expence to enforce Declarangs unfalfiled obligations i the Board fails
M2 te consider and vote on the question of enforcing Declanmy's obligations withip 75 days
a%e1 the end of the quarter, or if the Board refuses ¢ imtizte such action afier having met for tha
Pumpose. If such director determines that it 3¢ in the ¢ Cwoers 10 initiate ag
3ton under this special authority. ke or she shail ? ¢ Club within 90 days
after the end of the qu sieps as are necessary and
Appropriate in furthe i
itration. Any disagreement or controversy between Deciarant and the
_ 1TOvVements. to pay tegular and
f0 pay a subsidv, shali, g the reguest of
etther party he submutied 1o arbitration The arbiration sha)) be conducted by a single arvitrator
48reed upet, by the parties, oy if they cannot agree, selected in accordance wigh the procedures
of the American Arbitration Club. shall be 1m accordance with the ruiey of the
Amenican Arbitration Club and the inatj
arburator., includin
by the arburator

Exo
sxonerated by the bepefic

mechames hens 5
loprovement.

4. BMMQIM;S The Club is organized to own o lease. maintair. apgd
Operate the Propety, 1o provide ror mainienance of ol landscaping ang al} Improvements, 1o the
extent such 1s not provided by the Master Associauan{s!. and to further and promate the commoen
interests and welfare of the Owners. The Club shali have such powers and dutes as are set 'onth
m s Declaration, the Articles and the Bylaws, including but noy limited 10 the promulgation and
enforcement of 4l Poticies eCcessary to govern the yse and enjoymen: of the Unigs, the Property
and any persopal propenty comned by the Club, IMSUNng against bability and property loss, and
sranting or deniying permission io 40 certam acts 4s required 1 thiy Declaration, in the Bylaws
01 n the Policies

b shall have the power 5 ievy annual and special

15"} against each Owmership, including those 5 Declarant, z¢ described

m the Bylews  Sych assessments shall i 2 ior each Basic Cwnership. except

speciai charges . t imbu a particular Owner shall be levied

3ccording to procedures j imits EXEmptons set forth ir the Bylaws and
this Declaration.
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43 Rightof Enfry. Tbe Board or their duly authorized agents or employees, shali
have the right. at reasonable titoes and upon reasomable otice, without liability to the Owner, 1o
enier into any /o for the purposes of maintaining the Property, if necessary. or (1) maitaining
such nit in good repair and sanitary condition: (1i) removing any Improvements cons.ructed,
reconsirusted, refinished, altered or maintzined in or upon sucl: Unjs in violation of this
Dectaraton. (i restoring such Unit as awhorized by this Declaration; (1v) instailing
coavemenses for that Uni; or any other Units: or (v) otherwise enforcing or Larrying out 15 duties
under this Declaration and appiicahle laws and ordinances “Reasonablc notice” of eniry shall
mean at least forty-eight (48) hours €XCept in emergencies, Any expense incurred by the Club in
tazing action under this section shall be recovered from the oftending Owner. 1 any, by means
of a reimbursement charge ievied agzinst such Owner.

Commencement. Assessments shall commence as to all Ownersh 1ps of Vacation
table to a Unit on the first day of the month tmmediately following the first issuance
of an Owrership of Vacution Credits attributable 10 that Unit

<2 Co;,mm;_mgmiganmm. Deciarant hereby covenants 1» and each Owner
<hail. by acceptance of an Ownership. whether from Declaran: o1 a subscquent owner of such
Owneiship, bind himself, his heirs, personal representatives and assigns 1o pay all dues,
assessments and late charges determimed and levied by the Ciub upon eack Ownershin owred by
hum. including interest thereon and collection costs thereof, if any. ncluding attorneys fecs  The
OPliganon tu pay suck dues, assessments. charges. interest and costs camnot be waived or avoided
by nonuse of the Property or abandonment or transfer of an Ovwnership. 2nd constiutes 2 personal
obligaton secured by the Ownership  The transferee of a voluntary transfer of an Ownership is

ransfer of the Ownership. . however, Declarant may
discharge s dues ang asseasment obligations 1o the Club by means of a Reimbursement
Agreement

53 Lien Each assessment and any laie chaiges as estzblished by the Club from tme
te time and wosts of coliaction, ncluding attorneys’ fees {whether or not such action is unstituted),
pursuant therers shall be anu remain a lien upon each Ownership from the dare ot assessment uimti)
pare  Sale or transfer of any Ownership shall not affect the lien for assessments., charges and
cotts provicded for 1n this Section 5.3, and the obligation of the former Owner 10 pay assessments
a7l charges which becarse due during the period of his Ownership shall pass 1, subsequent
Owners unjess such charges are paid in full.

54 KowerafSale. The Club is hereby granted a power of vale as 1o each and every
Ownership for the purpose of collecting delinguent assessments.
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55 Erforcement. The Board szl institute appropriae lega; proceedings i collect
all assessments or charges sixty (60) days past due. Al liens, assessments. and charges heren
provided for shali be enforceable by forec i
Commercial Code, Articie 9, as adopied br

tn the manner prescribed by the Uniform Commercial Code, Artcle 9, or in any other
manner authorized by law, By acceptance of the Ownership, Ow ner thereby appoints the Club
s trustee for the nenefit of himself and all other Owners 1o foreclose such hens, 10 sue to enforce
the personal obligations and covenants. or to exe.cise the power of saie 10 collect delinguen:
assessments, at the election of the Board, provided, however, that ¢ xcept for late charges. interest
OF €osts and attorney fees for ceiinguent genera) assessments, reither the power of sale nor
jwicial forechgire shall be invoked o enforce collectien of (a) a fine. (b a penalty, (¢) an
ixtividual charge levied to bring an Owrer into compliance with this Declaration and the Poiicies.
o1 (dY a damage Teimbursement for damagr to the Property or Comuuon Atea.  The Board's
~lechion o pursue one form 5f action or remedy shall not abrogate ;15 right 1o pursue other forms
of action or reriedies against the same Owner, The Club shall not Cause the absolye torfeiture
uf an Ownership CXCER pursvant o a Judgement of a court or the decizion of an arbitrator based
0n a violation of the Governing Documens, or 4 foreclasure ur a sate urder a power of sale for
the failure of an Owner 0 pay assessments duly levied by the Civh.

f PROPERTY.

6 | ion. If applicable. Declaram shai complete any Improvement 10 the
Property which Declarant hasg undertaken in accordance with any agreement for <uch improvernent
e¥eted into by Declarnn with the Club. Declarant M2y not issue the Vacation Credus allocated
o ni until the applicable guveramenta) eatity has issued a Conpletion Certificate for sych
g

6 Qjmmhig, Fee ownership of or the leasehold or subieasehold interest with
cuirent night of possession in, the Property <hal! be held by the Clut,

63 Condemmation. The term “taking® as used in thys Section 6.3 shali mean
condemnation by ermnem domain or sale under threat of condemnation Upon a taking or
threatened wking by 4 each Owner, by acceptance of ap Ownersinp,
hereby authonizes the I Y action or sale under thys Section 6.3

€yances pursuant 1o thic Secuon 63 It the
12KINE 1nvolves damage to a2 portion of the Proverty, and does Ot constitute *Total Taking" as
defined below. repair of the remaining Improvements shaj) be conducted pursuan: to Section ¢ 4
helow  Unbneg the award or proceeds of sale is apportioned Among e Chub and Declarant by
couit udgment or by zgreemem batween the coudemming authority and each and all of such
partigs, then the following shal} apply:
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Upon a totz} or paniial taking, if the sumber of Vacation Credits lost by ceason of
condemnarion {tne "Lost Vecation Credits™) is less than or equal to the number of unsold
Vacation Credits available immediately prior to such lass (the *Avallable Inventory™, the
Declarant shall te entitled to all of the proceeds arising out of the Lost Vacation Credits and the
Available Inventory shall bz reduced by the Lost Vacation Credits. 1f, however, the Tost
Vacation Credits exceeds the Available Inventory, the Declarant shall be entitled to a percentage
of the provesds egual w the percentage the Available Inventory bears to the Lost Vacation Credits.

The Chub shall receive the remaining balanc. of any proceeds and shall use the same 10 purchase
replace.nent units of comparible guality and accessibility  In any cas: where the Lost Vacation
Credns exceeds the Available Inventory, the Available Inventory shall be deemed exhausted; and
the provissons of Section 3.3(¢) shall apply to the balance of any Lost Vacation Credits winch are
not replaced.

64  Desiruction.

N Minor Repalrs. Notwithstanding anything to the costrary i this
Jection 6 4, and .rrespecnive of the amount or avadability of msurance proceeds. if the esumated
cnat of repa.r andror reconstruction is $20,500 or less, the Board shzll proceed immediately o
arrange for prompe repair and/or reconstruction.  Such amount shall be udjisted annuail
aceording 1o tne U S, Department of Labor Consumer Price Index for all Urban Consumers
(CPi 1) Any porion of such amount wnich is not covered by insurance proceeds snall be pawd
by the Orvners pursuant to a special assessment levied for that purpose, subjeci 10 any limitation
which ruay be set forth in the Bylaws.

(2) Decisiun 1o Repair and/or Reconatoiet  Upon totar or partial destruction
ol tt 2 Improvements 1o the Property, and if available insurance proceeds are sufficient o cover
oot iess than eighty -five percent (85%) of the estimzted costs of repair und/or recotstruction, such
Improvements shall be promptly reconstructed unless. within ninety 190t days trom the date of
destruction. o7 within sixty (60) days aPer final settlament of msurance claims. whicheve: s later,
sevensy-five percent (75%5) of the Members approve a resolution that such repair and
reconstruntien shall not cccur. A meeting or ballnt for such deternumsion shall be held upon the
wrtten request of Members holding five percent (5%) of the Voting Power held by Members
' er than Declarant, or of called pursuant to the Bylaws. A speciai assessment shall be levied by
the Board © make up the d-fference subject 1o any limitation which may be set forth in the
Bylass I{ the insurance procecds are less than eighty-tive percent (85 %) of the estimated costs
of repair and or reconstruction. repair and reconstruction may nevertheless take place if. within
minety (90) days from the date of destruction or within sixty (60) days after final setiement f
insurance claime . whichever i3 later, seveatv-five percent (75%) of the Membeary other then
Declarant approve a resolution that such repair and/or reconstruction shall occur. and appive a
special assessment ‘evied against each Gwaer to make up the difference. The “estimated (osts”
shall be determined by obtzining estimates from at least two reputable contractors.
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(3  Specigl Assessment.  AmY special assessracnl levied pumsusnl 0
subsoction (b) shail be levied on the basis of the ratic of the Vacation Credits held by an Qwner
10 be assessed, to the wial Vacaticn Credits held by all Owners to be assessed, and shall not be
subject to any limnitation of approval no? requited by subsection /b) or this subsection (¢).

(4} Certificate. Within one hundred twenty (120) days after the destruction,
or wahm en (10) days after any required resolution becomes final, whicheer 1s later, the Board
chall execute, acknowiedge and record in the office of the County Recorder. a cernificate declanng
the decision (o teconstruct OF not to reconstruct.

(5 Cunstruction Contoast. If reconsirciion and/cr rupair 15 necessary . the
Board saall obtain bids from at least two repuiable contracton within thany (30) Jays following
the date repair and, ot reconatIuction 1§ determined 1o be necessary. and shell prompt’y award a
contract W the contracter it deems best able to serve the interests of the C lub, after considenng
pumaniy price. but also otaer factors the Board deems relevant  The contract shall, among other
erma. comtain specific provisions (1) obligating the contractor to complete repaii and/or
recrmstruction wihin a reasonzble definite time penod of periods, (i) levyng fiquidat=d damages
agsinst the contractor for late performance of each stage, (iii} limiting peyments to the value of
specitic SLages of work timely compleied. and ( iv) warrznting the work for on€ (1) year following
compleninn

6y  Insurance Proceedls. Any excess insurance proceas, for whatever reasen.
shall be retamned in the general funds of the Club, or, in case of a decis:on not to repeir and/cf
ceconstruct, shall be distribured (0 the Club and Declarant as follows:

Upon a total of parual destruction. \f the number of vacation credus lost by rcason
f destructinn (the “Lost Vecation Credits”) is less than or equal to the number of
Lnsold vacation credis available immediately prior o such fose (the "Available
Inventory™). the Decl rand <hall be entitied to all of the procends arising oul of the
Lost Vacauon Credits and the Available Inveniory shail be seduced by the Tout
\acation Credits  If, however, the Lost Vacation Credits excexds the Avoiiabie
Invemory . the Declarant shall be entitind to a perceniage of the Jroceeds equal 1©
the percentage e Available Inventory bears to the Lost Vacation Credits The
(“lub shall 1eceive the remaiming balance of any proceeds and «hall use the same
tc purchase replacernem umits of comparable quality and accessibility  In any case
where the Lost Vacation Credits exceeds the Available inventory. the A ilable
Inventory shall be deemed exbausted; and the provisions 5% Section 3 3¢ shall
apply to the balance of any Lost Vacation Credits which are mt replacerd

(N Qﬁﬂﬁnﬁﬁﬂﬁﬁﬁmmmﬂng. If the Property is only partially Jestroy ed.
apon & determination not 10 repair of recomstruct the Improvements 06 the Propenty. the area
destioved shall be cleared and landscaped: provided. however, thzt thaie shall exist in the
Property adequate vehicutar and pedestrian rights-of-way to insure fegal access to the remaining
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Units, the cosis thereof shall pe paid for with e Insurznce Procseds. aml any deficiency may be
raised by the levy of o wriforns special assessment.

6.5 Anpraisal. Wherever ir, this Section 6 reference 1s mago t0 a derermination of the
valte or fair market value by appraisal. this shal) Ian an apprassal by an mdependen apyraiser
selecizd by the Board, who shaj; be a member of (he Society of Real Estz1~ Aporaisers Gr other
natonally recogruzed appraiscr Organization, and who shall apply s o such other organization's
siandards p Jetermining value or fair market vajye. The costs of sych apprasals shal) be paid
from the proceeds of sale or Insurance proceeds. as the case may be.

} operty zhall be maintained by the Ciup, except portions
thereof required (o be maintained by the Master Associaﬁoni s]. if any, under Master Gove ning
Decuments or rhe Landiord, if aay. under a Leuse.

67 H.Ss:mﬁmazmm s long as there are unsolq: Vecation Credys. Declaran

reserves for jtself s 5 3 assigns, including the Clyn and the Owners, mupya) argd

clusj nghts to use and eMoy the Property ang facilities in

acordance with the customary use. of such facilities and Pursuant to the Polscyes Such easements
and rights of ue and enjoymeni shall be subject 1o the foilowing

tovided i 11y Bylaw, 1o suspend
i her Ownership
TeNaing unpaid angd delinguent. or for

‘ ng Docunents
The right of the Club 10 dedicate or iransfer
all or any Operly to any public agency. authority, or wiality for -k purposes and
subject i such conditions a5 may be agieed 1o by the Ouners, provided that no sych dedication
o7 transfer shal be effective unjess approved by Seveaty-five percent 75 %) of tie Members, ang
1N Instrument is signed by the Secretary of the Club Centilying that sk dedication or transfer has

been approved by the required vole and is recorded in (he County.

(3} P_Qiidmﬂfees. The right of the Club 1o estabiish uniform Policies apyd
regulations pertzinmg to rhe use of the Property and the facilities thereon, and reasonable fees for
the use of any Clup Properly which g individual-uge intensive, other thai: the Units ang the
Common Furnishings normaliy in them,
ard telephones Examples of items that
distance telephone tolls and oter

‘O Guests  The right of the Clup 10 regulate the number ang behavior of
guests of Ouwners.
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5.64

6.8  Partfion. The rights of any Pezstu acquiring any right, lien or imteress i any Unit
or all or any portien of e Property shall e snbordiate to this Declaration. There shall be po
partition or sale of 5 Unit or the Property in liey of Fartition unless thjs Section 6 8 is amenried
'o remove 2 Unit from the Program, pursuang to Section 10.1.

7 EASEMENTS.

The Fcuowing easements are also reserved over ail the Propernty including additsonad
Property annexed under Section 9. favor of the Owners and of Deciarant in re.atiog 1o
construction at the Property and sales of Ownesships, provided that such CaSements shalj pot
unreasonably nterfere with uge and enjoyment of the Property by the Dwners

71 Coastruction s contractors and
subcantractors g nonexchusive ens B, encroahmen.
CONStrugt : fi / ! ials, e ! anc vehicles thereon,
Over tae Property until the earlier of (1) con i ] ruction, finishing and furnishing,
of all Thans, or (b} tive (5) years afier the Effective Date.

72 Ingress and Egress Declarant reserves for 1y Cvners, including iself, zad for
mergency vehicles ang Personnel, mutual and reci nexciusive casements for ingress and
CBress. for pedestrian and vehicular uccess.

73 Parking. Pasking spaces shaj| be used for parking of permtred vehicles only and
0t tor the permaneng parking or Sterage of boats. trailers or aonmobile vehicles of any
description Garage space shai! nog be used for conversion into inhat-wable Space such a5 but not
hmued 10, a hobby shop or fecreation rocm. The Clup may establish rules ang regulations jy

< parking of vehicles in the Property  Use by Owners of parking spaces must be established by
the Club and evidenced by written netice from the Clyp. This permission will creatc ondy 3
hicense (o use such paiking spaces. revocable at any time by the Ciud upon five (5) days’ WTitten
notce. The decision of the Board as o the ass - TeassIgIIEnt or location of Gt the
condition or other marter reiated to any parking space shall be fina! ani conclusive a t0 the rights
of any Owner LONCCIBING such parking space.

74 Umdﬁmgxmm. See Section 6.7 above.

75 mw&&mm There is hereby resurved, and Declarant or the Club g
tLereaiter grant, fasements throughout the P ines, ¢ » Wires, conduits, pipes angd
drains for elecrricity, £as. water, sewer, Catim and sumlar TUIpOses
“utilities®)

oy Interference Probibited. w
Date or thereafler ¢reatay by the Club for the insta
facilities, g structure, planting or other material ¢
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&ge. duct or flye easements in
the Pronerty or 1 Units shal i -essible 0 (3) pubiic and quasi-public
utility (irporations and other i ; recting, construciing or SCIVICIng such
uiiies amg quasi-util; ] ] O 07 assigny during construction,
Al of whom shall have the night of % herefrom, and the rnghi ang
pPrivilege of doing wi T o d sarv in, s1ch locations for
CUt et any of the purposcs for which . reservations ary!

Or granied  The easement areas in the Property and aj) Improvemens located hereon shall he
MaINtaned by the Club, cxcept for those improvements for which a puhlic autharity or utility
CHMDANY 1< responsible or has accepted fespensitility .

76 Cummxmicamns Central broadeast or other
SCThMURCAtions antenna System Such sysiem, jf
installed, shal! he raintained by i Ll the syaem o by a
Teeessor chosen oy then. To the exten required 1o inplement the foregoing pian. there shal)
he an easerrery Appurtenant i each Upg fur the purpose of connecqy £ the same wyp the ventra)
S TINWCAONs cable aniennz  The Propeny shali be subjact te s1eh CALEINEN N favor of 4
Owners and 1 favor of the company whuch incialls the SYSiEm. 15 prov wie for (e passage through
the Projerty and any Improvement thereon of tommunicaiion conpec tons from any lny 1o the
cable syuein, and shall be subject 1o further casements for the piacemen <nd maintenance of such
SOTRECUUNS  The foregeing easemen : . to the conditon that thor
e 2.d enjoyment shalj HOt unreasonably inerfere with “CLpancy or enjoymem of ail
OF any part of the Propenty.

d ENFORCEMENT.
Deterninations of responsibiliry, nuisance, or violaticn undor a0y rrovision of this

Declarancs shay only be pursuan; 1o the *Disciplipe” section of the Bviaws or by court of
arbitraton preweedings

Al Yhe May Enforee. Except o5 otherwise specifically provided, the following skap
have the rghy 1o enforce any or sl of the rrovisiong of this Declarauon, Articles, Bylaws. Polictes
€t valui resoiusions of the Board pursyan to this Section 8.

(1) The Cluh,
Af Owner, and

Dectarant, ¢ Declarant hoide any Vacation Credit in the Program.

FOR. A "y o ASRPEL0




, Receetings and Bellef. Every act or omission whereby any of this Declaration,
the Articles. Bylaws, Paficies or any valid resoluticn of the Board is violated ic whole or in pant
may be cnjoined or abated by abitration or by a court of competent jurisdiction,. whether the relief
scught is for negative or affirmative reitef. The prevailing party in any action or proceeding shail
be entitled to recover damages, costs and/or anormeys' fees, 4t tnal. on appezl or petition for
review and in proceedings in arbitration or bankruptcy

83 Violaticns of Law. Any violaiion of any state, municipal o7 local law. ordinance
or regulation pertaming to the ownership, occupation or use of the Property 1s hercby declared
' e a violatron of this Declaration and subject to any or all of the enforcement procedures set
forth in this Declaration.

¢4 Nop-Waiver The waiver of any breach of this Declaration <kall not be deemed
a continuing waiver of any sihsequent breach, whether of the same or annther oi this Declaration

85  Arbitratien Any dispute as to the violation, interpretation or apphcanen of any
provision w this Declaratinn or of the Articles, Bylaws or Policies, shall, upcn wnitten request
of one party (o the dizpiie served on the other(s), be submitted to arvitration, and such asbitrarion
shall comply with and be governed by the provisions of the rule. of the Amencan Arbitration
Club. and the determination of the arbeteator shall be final. The costs of the arhitration, including
reasunable attorneys fees, shali be paid by the losing party as determined by the rbitrator.

9 ANNEXATION OF PROPERTY.

The Property may be enlarged 10 inciude an unlimited number of Uniis. although neither
Declarant nor the Club s obligated 1o develop or annex any additional Property

71 Method. Annexation of additional Uniats and/or Prepenty (o the Program shalt be
azcomplirhed by Declaram recording in the County a woumerpare of this Dedlaration o a
Deciaration of Annpexation wncorporiting th rein this Deciaration ar d expressly subjecting to this
Declaration the respective Units and Property being annexed Any such Declaraiion may contain
such additions and medifications of this Declaration as inay be necessary to reflect the different
character, of any. of the annesed Property. or as Declarant may deemn appropriate 1 the
development of such Property. provided, however. that such modifications shall not be
consistent with the general plan or scheme of this Declaration, no- shall they modify or revoke
any of the provisions as they pertain to the Property already subject 10 the Program If the
Property s lowaomd 1 3 Counry other than the County i which th s Declaration 1 recorded, 4
Declaration in Coem and substanc tubstannally simiiar o this Declaration ian * Additional
Declaration®) shad be recorded in such County.  Armnexation of personal propeny shall he
cflected by trarsfer of urencumbered ownership 10 the Club and the filing of this Declaration witk
any agency with which &itle is customanily registered and with arry office in which a filing is
required under the Uniform Commercial Code for perfection of a securily interest
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92 Conditions No Declaration of Annexation of Additiona! Declaration may (®)
cause a substansial increase it the costs and expenses then being bome by Owaers which was 1ot
disclosed 1n the disclosare documemns for the Program when the Owner purchased his or her
Owner.hun. or (b otherwise materially adversely affect the rights of Owners. without the approvai
Af spxty -4 and two-thirds percent (66-2/3%) of the Voting Power of the Members

31  Effert Upon recording of filing the Declaration ¢ Annexatron or Additonal
Declairn amd conveying of trensferring the Property described therewn 10 the Club, such
Property shall become a part of the Program and subject t the PrOVISIONS substantially simiar to
this Declaration and the rights and powers oi the Club pursuzat to the 1e1ms of the Governing
Docuinents  Any Derlaration of Annexatich of Additional Declaration re.orded or filed pursuan
tw this Declaration shail be corciusive in favor of all persons who relied upon 1t in good faith

94 Easements The supplementzl declaration shall expressh resemnve for the benefit
of al} Property which may from time o ume be covered by this Declaration, reciprocal easements
0 use, SMjOYMETHE, ACCESs, ingress and cgress over the anneted Phast and appurienant 1o all
Phases subject to this Declaration Such easements may be used by Declarant. its SUCCESSOTS. and
all Owners, thew guests, and invitees for sidewalks, wallcways, vehicular access and such other
purposes reasnnahly LeCEssary to the use and enjoyment of all Units.

10 GENERAL PROVISIONS.

161 Amgngim{:ng_anﬂl:fm. This Dectlaration shall remain 1o force until amended or
rescinded as follows:

h Qwpers This Declaration may be amended or rescinded only hy the
Affirmatn ¢ vote of wTitien ansemt of (i) a majority ol each class of Voting Power, 1f there s mote
than one class, or (1) f there is only one class of Voting Power. a rmajornt: of Voting Power
reswhing in Members other than Deciarant along with 2 majority of the Total Voung Power
Provided, howevet, the viie required for an amendment shall never be less than the vote required
for action under the Jlause peing amended.

125 Board of Directors Notwithstanding subsection 127 abwive. the Board
Yone can atend the Deiaration (1) 0 comply with iawful requiremens of any stale agency 10
connecten with obtaimng and mamntainmg registration cf the Progran. in suc” state provided ro
cuch amendment shall Juminish the rights and protections ol the Gw gers, of {111 10 change ons
{"nut fon another within (he Project. provided the new Unit is reasonably cormpa; able to or better
‘har e former Unn as to 8128, accommodations and arenuties . of (1) 10 rescined the Declaration
entieely it all of the following occur. an identical Declaration is st Jtaneoushy recorded against
apother Project in 2 tocatior. reasonably as accessible as the deleted Re<ort, with reasorably
comparable Units as 0 size, accofmmodations and amenities. and compareble recreaticnal fearores,
and such an Amendmerd of the Declararion is accepted by any applicable siate regulatory agency.
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No amendmem shall be effective until recordation in the office. of the County Recornder and
the filing with the agencles where the origiral Declaration was filed pertaining to 2 particular
Phase, of a document fully seiting forth the amendment, specifically referring to this Declaration,
ard setting forth the authority by which the amendment was adopted

192 Applicability and Effect The restnctions and covenanis set fordh in this
Dediaration are made for the mutua! and reciprocal benefit of cach and every Owner. of the
Property. and of the Club, and are intended to. (a) create mutual equitable servitudes upon each
of the Urats and the Propenty, in favor of each and all of the owners of the Property. t > Owners
ansd the Clab. (5) to create reciprocal nghts among the Owners. the Club. and the Declaran:- (o)
toocraate a privity of contract and es'ate between the gramtees. successors. and assigns of
Declarant, and the Club and Owners. (d) to nperate as covenamts running with the land as to eall
owner of the Property and the Club. for the benetit and burden of the Properny . each owner of the
Propenty and the Owners within the Program. A substantiall* similar Declaration shall be
recorded n each county, and shall describe cach Resort, where the Ctup owns or Jeases real
properiy subsect to the Program.  The provisions of recorded Declzrations shall have priotity over
the Bylaws, ardt inconsistent provisions among various Declarations shail be resolved 1n favor of
the mos: restrictive provision on th» Club or Declarant and/or the most favurable provision for

rotecurg the Owners.

103 Creditcrs. Claims of creditors of the Declarant and any cwner of the Property are
subordinate to this Declaration and to the rights and privilages of Owners wno become Owners
after recordation of this Declaration.

104 Notices. Any notice pennitied or required by this Declaration to be dehivered shalj
he 1in wrting and may be delivered cither personally or by masi It delivery 1< made by mail, it
shall ne deemed to have been delivered sevemty-two (72) hours afier 4 copy of the same has been
deposted o the Unnted States mal with postage thereon fully piepard amd addressed to any person
at the address given by such person to the Club for the purposes f service of such notice. or 1o
the resicence of such person i no address has been given to the Club  Such address may be
-hanged from time to time by notice in writing 1o the Club. Any notice required by the Bylaws
shall be goverued by the provisions of the Bylaws

105 Interpretation. The provisions of this Declaration shali be hiberally constroed 1o
cffecwuate thesr purpose of creating a uniferm plan for the deve.opment and eperation o1 the
Property  This Declaration shall be construed under the laws of the State

106  Severability. If any provision of this Declaratior: 1s declared to be avalid or
unznforceable . the remaining provisions sholl nevertheless remzin i foll forie and effecs,

107  Capuons. All captions and sitles used in this Declzration are intended solely for
convemence or reference and shall pot iffect that which s set forth in any of the provisions
hereof.
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0.3 No Public Rights Crested. Nothing comained in this Declaration shall be deemed ,'
10 be a gift or dedication of any portion of the Prepenty to the general public or for any public use '
OF PLUIpOse.

10.9  Gender: Number. The masculine, feminine and neuter genders. o1 singular and
plural rumbers, shail each be deemed to include the others whenever appropriate

N WITNESS WHEREOF, RYR, Declarant and Co Deciarant have cxecuted this
Declaration or the day and year first above written.

DECLARANT: CO-DECLARANT

EAGLE CREST, INC., an Oregon THE EAGLE CREST YACATION CLUB,

corporation doing business as an Oiegon nonprofit mutual benefit :
Eagle Crest Communitics corporation

gt

By ngiuw.. - By <m5 i B

Jerot E. Afmutres, President /61 2. Andres, President

RYR: :
RUNNING Y RESORT, INC.. an Oregon b
cotporation )

"

Frecides?
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STATE OF OREGON

Couaty of Deschutes
4 The foregoing instrument was acknowiedged before me this ._;%_’/ﬁ day of
,,_/MJ___ . XQfZ( by JEROL E. ANDRES, President of Eagle Crest. Inc . an Oregon
corporation doing business as Eagle Crest Communities, on iis hehalf
5 e e o YN ooy - 4
: CEFCIAL BEAL % "’< .
{u KARGH L BAfTH B _ X N __%_,___h,_- .
C%%@%PUHE% ?ﬁmi Notary Pu'bh; for Ofegon
&t : My commission expires: /34— /4 - 2008

—_—-

STATE OF OREGON
County of Deschutes
FA
The foregoing instrutaent was acknowledged before me dus &f/" day of

_Terehi 1997 by JEROL E. ANDRES, President of The Eagle Crest Vacanion Club,
ans Ovegon nonprofit mpastual benefit corporation, on is behalf.

;m%y UBLIC ) ic for Oregon )
ol My conunission expires: /- /6 - HDCC

/ -
L Notary Publ

STATE OF OREGON
County of Deschutes

-~/
The foregoing instrument -was acknowledged osefore ne this oi’ﬁf day of
Lach 0B vy Ters) €. Shks . e (resident . of

Running Y Rescrt. Inc.. an Cregon comporation, on its behalf.

/> . " - //
HNotary Public for Oregon
My comnmissicn expires. /4~ /o- 2000
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PROPERTY DESCRIPTION & VACATION CREDITS ALLOCATED

That certain real Property located in the County of Klamath, State of QOregon. described
s follows

Lot 603 of Running Y Resort, Phase 7 recorded May 13, 1998 in the Official

Records of Kiamath County Recorder, Oregon, and al mmprovements located
thereon

Vacation Credits are herebv allocaied to the Units as follows

Uit No. Yacation Credirs
161 426,000
102 426,000
103 426,000
104 426,000
105 426,000
106 426,000
197 522,00C
108 375,000

FORIL TN 4 peieOn2




. 1996 and recorded
. Kiamaih County, Oregon.
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EXHIBIT C

MANAGEMENT AGREEMENT

TTALE OF ORPGO - COUNTY OF KLAMATH

Filed for record at tof

¥

- — Aperizitls e B Ot}
of Rarch AD. 1999 = 3:05

|
Coreleck P M. ad didly secauded in Yl M99 .
of - Beeds onPoge  111B1

Lindz Snigh County Clerk
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