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THIS TRUST DEED, made on ABRIL 1, 195938, between
DAYID MICHAEL ELLIS and FATHLESN SAY LOWS, with thes rights of gurvivorship , as
Granton

AMERITITLE . @8 Truatee, and
PCOLE'S INC. . an Gragon Corporationm, a8 Beneficiary,

WITHESEETH,
drantor Lrrevocably grancs, bargaian, gsalls and conveys to trustee 1n trust, with
power of sale, the property in TLXMATH County, Oregon, described as:
SEE EXHIBIT A RNUILH 18 MADE A PART HEREOP BY THIS REFERER &

together with ajl and smgluar the tenements, heceditaments and sppurenances and all other rights thereunto beionging or in anywise
oW Or bereafuer Zppertaiiing, and the retis, isspes and proiits teereof and all fixtures now or hereafter atached 1o o7 vseq in o7eCtion

with e *
FOR Tg%% ;%RPCSE OF SECURING PERFORMANCE of gach esment of grantor herein comarned and payment of the sam of
**FOUR HUNDRED TWENTY THOUSAND** Dollsrs, with im&gm thereon
woording to the erms of :épmmmry oote of even date hetewith, payable to beneficiary or order and ade paysble by granior. the
final payment of principal and imerest hereof, i 10t snoner paid, 1o be due and payible May 05 2014
The cf'aze of waruritv of e debt secared by this 'nstrument 15 the date, stated above., on which the final mstaliment of suq rote

becomes due and pavible  In the event the within described p Y, or art thereof, nr anv interest theremn 18 sold, agreed to be
"'G{Pﬂ"{ any pa ’

sold. conveyed, asymed. or alienated by the grantor withowt first having obtaiped the WTHIED Onsent or approval of the beneficiary
then, & the benefictary's opticn, all ob 1fations secured by this mstruinent, irrespectrve of the matunty dates expressed theremn o
herein. shizll become immedisted due and ;gvzbic.
To protect the security of this trust deed, grantor agrees:
I Tn praect, preserve and maintain said pr 0 good condittun and “EPar: not o remove or demolish any busiding or im-
rrevemest thereon: not o conamt (;Jknnix any waste of said o
¥

lcie or rewore prosmpuly and in any building or improvenien which may he constructed,
esiroysd thereon. ard

Tply with al laws, ordinances, Tegulations. covenants, condinans and restrictions affecting the property, i the bencticiary
W requests, 10 jom i cxcrctinﬁnsu:h financing stateme.ts pursuant to the Uniform Commercial (‘o%k as the beneficiary may require
wdto pay for filng same in proper public office or offices. as well as the cost of &!l lier searches made by filng officers or
searching agencies as may be dermed desirable bv tae bﬂmﬁciarr‘/.

4 To provide and conunuousty maatain insarince on the g dings now or hercafter erected on sad premises 2gainst loss or damage
by fire and sich other hazards as the beneficiary may from time D time ire. in an amount not lesy than the  full insurable valye,
MONEH 0 cOmpPates sccepiable o the benefick. with lnas payabis to the all policies of msurance sha)’ be celiveree (o the
DETeficiary as soor as wmsured, «f grantor sna.!]agﬂ or as : o deltver said poicies 1o the
henefictary at leaet fifteen day* priov to the cxps : i { 3 piaced on sad bnldings. the
beneficiary mav procure same a grantor’s expepse. Th : i 3 €y may be applicd by
heneficiary upen any  indettedness secured fieveby and 1 such order as 3 oplion of beneficiary the
miire amount so anfecied. or - part thereof, may be roleased to grantor. : icanon or release shall not cure o1 waive ary
default or notice of default kereunder o7 invatidate any act done pursuant to such not

To keep saud premses free from construction liens and to pa; all taxes, assessments and othes charges thar may n- jevied or
=Ktess2d upen o1 agungt sad Froperty before an part of such taxes 2sse3sMents and other d.ar?t s become past due or dei inquent and
promptly deliver receipis therefor beneficiary. should the gramor fail 1o make payment of any taxes. assessments. nsurance
premams, [iena or other charges payable by grantor. cither by direct payment or by proading oenchiciary with funds with which 1,
Take such paymen: beceficiany may. at s oplicn, make pavment tBereof, and the amount so Peid. with interest at the rate seq forth
0 ihe pote secured herebr. . together with oolipations descri in paragrephs 6 and 7 of this rrust deed. shail be 2dded 10 and become
2 nart of the debt secured by thg trust deed. without waiver of any fights arising from breach of any of the covenants hercof and for
such payments, with nteresr as aforesaid, the property nered re described. as well as the . shall he bound 10 the same
cuient that they are “ound for the paymeni of tgn obligation herein described, and all such Payrienis shall be immediately dye and
payable withowt notye arayment therrof shall, a1 the option cf the bencficiary render 2il sums secured by this trust ceed
wam~darely due and payable and conatituic 3 breach of this trust deed.

% To pay all costs fews and expenses of this wsst deed imcindin TCosts and expenses of
Ui trustee {ncurred u connection with o in enforcigg this obiigation and trustee’s and allomey's fees actually incurred

o appear w and defend any ~chen or r?nrneeeding }purpcmng to affect the SECATITY rights or povers of bereficiary or trustee. ang
My suil, sclion or proceediog in which the bene iciary orf trustee maay appear, including any et for the foreclosure of ths deed,
0 pay 3l costs and expenses, mctuding evidance of thle ard the beneficiary’s or trustee's tom:y's fees. (he amount of aomey s
fers meunaned i ths paragraph 7 i ¥ shol nal court and in the event of an appeal from anv judgemen or
decrees of the tra coun, y s the appellate count shall adjueige reasomable 25 the bereficiary 'y
OF lrutlee’s atiotney ‘s fees on such i

H is mutustly o >d that:

8 In e event tha ny portion o all of saig property shall be taken under the fight of ernent domatg or condemmation  beneticiary
*hal! have the right. if i so elects. o require that ] or any portion of the moaies pavable as compensation lor such talung, whick ars

ereunder ' ¢ member of the Oregon

. . and loan associat t2ed 15 3o busi k ~{ Oregon o1 the United

Seates. s title Insurance compa: izod to insure G0 W rea) property of this simte, iis subsidiaries, affilises agents or branches,
the United States o ray 2gency inerecd, of fn encrow agent ticesine! uder ORS 696.505 1, 696 588
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Klamath Falls,
the office of the Count y

45, R Block 17 of INMISTRIZL, ADTITION » ¢ the City or

Pa’ls, 3CCOrding to tha official 20 f file in the cffice
of rhe County Clerk of Klamath Countw,
ANDT ALl L Lot 49 ir Bloey 17 and that Portion of Lot sp in PRlock 17 of
INDUSTRIAL ADDITION o the City of Klamath Falig, COregon, 7ccording to the
9fficial plrat thereof on file in the office of tn. County Clerx of Flamath
Coviry. Gregyon, wore Particularly desaribad ag follows -

Beqg - Ling  at  the /OBt Horthe:ly corner of ot s -0 said Block 07, thepecea
Seu:nwastexly aleng  the Rorthw&aterly side cf saic Let 58, 115 faet t2 the
Souchwesterly side of #i1d Lot 50; thencs Soutneasterly along the
Scuthweaterly distance of 12 5 faet; thence
t sa1d Lot 55 4 distance
115 feet to the Hortheasterly side of said Lot 52, thence Northwesterly
along the noraheasterly line of saig 0t 50 3 distance °f 12 5 feer, mare or
legs, to the Foint of beginning.

AND Tha gi,/2 9f lot 50 angd all of Lot 53 ¢ 3 of  INDUSTRIAL
ADDITION, according Lo the official plat thereof an the office ¢ the
Touncy Clark of Klamath County, Oregon

AND The Borth 1,2 of lota 60, 61 and 62, Block 17, INDUSTRI A ADDITION ¢ the
CTily  of Kiama“h Pallg, according rto the official pPlat therens on file in -he

office of the County Clerk of Rlamath County, Oregon mere Particularly
d2acribed ag follows:

Beginning at the awar Hortherly corner Sf Lot 69, Bloce - INUDUSTPIAL
ADDITION to the City of Riama.n Falls, thence Scutheastarly 2long the  sourh
Tine  of Martin Btreet, 75 fegar to the Hasterly liano »f Oak Streer thence
ﬂou:hwesteziy along thae Westerly line of Gak Btree-,

thence
Horthweaterly parallel to Martin Streat 75

Lterly .ine of

Lot 60, gzaid Block 17, thence Hortheriy along the Mo:: iine of gaid Lot
7

680, 5 feet to the poins of beginning.

AND Lotz 50, Block 17 of IMDUSTRIAL ADIITION tc the City of
Flarath Palls, according to the ofiicial plat theren! on file in the offjice
of The Couaty Clerk of Klamatn County, Oregon .

EXCEPTING THERBPROM Tir FOLLOWING -

Noreh 1/2 of Lora 60, 61 ang €2, Block 17, IRDUSTRIAL ADDITIOR 1., the
of ¥iamath Falle, According *o the official plat tnereos “n file in thae

of the County Clerk of Klamath County, Oregon. more Particvlarly
ed as follows:

E2g.aning at  the mogr Mortherly uorner of Lot 6¢, Bloew 17, IKDUSTRIATL,
ARIDITION ep Lae City of Klamath Falls, thence Sou:bea:terly aiong the Scuth
iina ~f Martin Street, 75 feat to thae Westerly line ¢t Oak Sireet . ~“hence
SOu:nwesterly along  the ¥estarly line ot OCak Street, S feer; rhenre
Hortnweeterly paralial tn Martin Street 75 feet to the Northwhs'erly line of
“Ot 60, said Block 17: thence Kortherly alwg the Borthwest ;pne cf said Lou
£5. 87 5 fear tg tke point of beginn&ng.

ANT Lotg 52, %31, 54, 55, 356, 43 ard 58, Rlock 17 of DMDUSTRIAL ADDITION to
the ity of Rlamaeh Falls, according to tha official piat thereof cn fiie in
the office of the County Clerk of Flamatn County, Cregon.

STATE OF oreGom COUNTY OF KLAMATH:

Filed for record af request of e Ameritigie T e 30th
of Yarch __ ap. 1999 11 L — B M o duly nconged mVol M990
of o Morcgages — e wPa@ 11721
ﬁthmmL(mmnfkﬁ

F $25.00 hy-«%zﬁiéaz,




