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Name: Commonwealth Land Titla/ ca

Alres 313190 Sun Center Drive, Suite 100
Rancho Cordova, Ca 95679
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DEED OF TRUST

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF THF DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS DEED OF TRUST ("Security Instrumient™) s magde on Mavch 24, 1999

The grantor s Ted N, Crowley and La Rena J. Crowley, Husband and wife,
38 Lerants by the antirety ("Eorrower™). The tustes is
Commonwealth Land Title/s ca

("Trustee™). The beneficiary is
Mortgage Investors Corporation .
which  organized and existing . i » and whose addr=ss 13
6020 Central Avap . - Petersburg, FL 33707

("Leader™). Bamower owes Leader the princpal sun, of

FORTY  FuUR THOUSAND SEVIN DOLLARS AND 00 /100
Daflars (0 44,760.00 b This depe iacvédencedby ‘s € same date as thys Secury
lastrument (“Note®, whuch provsdes for monihly payments, with the full debt, of po pad eariter, due ang payable on
April L, 2914 This Securnty Instrument secures to Leader (2. 0. repayment of the debt evidenced by
the Note. atth interest. and af TeRCwals, eXtensions and modifications of the Note, (b) the Paymen' of all other sums, wizh
wieres!. advanced ypder PIagraph 7 1o pretect the security of this Security Fnatrement, and (c) the performance of
Borrower's covenanis | ™ i i Note. For tne puipose, Borrower irrcvocably

i 3 described pr perty located m

County, Oregoa:
LOT 8 AND THAT PORTION oF LOT 7, Lymsg BAST OF THR STATE Hégé‘% éé’G}!T

OF BAY LINE “ALL IN BLOGK 53- FORTH KLAMATH PALLG. Sn ibg
RLAMATH, STATE OF OREESG

which has the address of 2010 Van Camp Street Klamath Pallg
{Siret [Cy)

One 97601 ("Property Address®).
gor {Zip Crete] ' y L

OREGON . Single Pazily - Unifurny Enetriement
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TOGETHER WITH all the improvements now o7 heveafter evectod on the progerty, asd all casemenis, appusitaances,
and {xtures nowmmmmnmﬂcfﬁmmmy.Aﬁrepismﬁ:aﬁaadaémﬁmswambcwvmwm Security
lstrameat. All of the foregoing is rferred (0 in thos Scowity lnstrumest ss the "Propetty.”

BORROWER COVENANTS tht Borr wwer s lawfully seieed of the esiate heveby coaveyed apd has the 1ight 1o graat
ang convoy the Property and that the Property is unencumbered. exuvept for encumbrances of record. Borrower wartants and
wnll defead geoerally the wle to the Property agamst afl claims and demands, subject to any cucumbrances of secord

THIS SECURITY (INSTRUMENT combines uniform covenacts for natioaal use and non-uniform covenanis with
lematad vanations by jurisdiction to constitite a untform securlly mstrumet covering real propenty

UNTFORM COVEMANTS Borrnwer and Lender covenant and agree as follows:

1.  Payment of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
princrpal uf and mterest on the debt evidenced by the Note and any prepayment and late chasges due ueder the Note

2. Funds for Taxes and Insurance. Subject to spplicable law or to a wrilten wairer by Lendur, Borrower <hall pay
1o Lender on the day monthly raymenis are due under the Note, until the Note is paid in full, a sum ("Fuads™) for fa) yearly
taxes and asscisments which may atiam priority over this Security Instrurnent as a lien on the Property. (b) yexrty ieasehoid
payments o7 ground reats on the Propesty. if any, (c) yearly hazard or property 1nsurance promaums. and (d) yearly flood
msuraace promiums, f any  These fems are called "Escrow liems " Lender may, at aav time. collect and hoid Funds un an
arwount oo! 10 excesd the maximum amount a leader for a federally related morigage loan may requuc fur Bomower's escrow
accourt ucder the federai Real Estate Settioment Procedures Act of 1974 & amenoed from trne lo tane,
12U SC 42601 er teq {"KESPA®), unless another law that applics to the Funds scts 2 fesser amount 1f so. Leodor may al
any imwe coilect and hold Punds mn an amouni st o exceed the lesser amoamt. Leader may esimate the amount of Tunds due
on the basis of curreat data and reasoaabie estimaies of expendntures of future Escrow fteris or otherwise tm accordance with
appticable law

The Funds shall be held 1n an mstitution whose deposits are insared by a federal agency, msinumentalily, of eatity
(mchading Lender, of Lender s such an mstitution) or in axy Feueral Home Loan Bank. Leonder shali apply the Funds e pay
the Escrow lems Lender may not charge Dorrewer for holding end applying the Fumis, ansually analyzmg the errow
acxount, o verifyag the Bscrow ltems, uniess Lender pays Borrower interest on the Funds and appheable law permasts Lerder
o make wch 3 oborge Howeves, Lender may requtre Borrower o pay a one-titne charg 1or ag mdependent real estawe tax
reporting service used by Leader in connection with this loan, unles. applicable law proviles otherwise Unless an agreement
@ made or apphicable law requires micrest io b part, Lender shail rot be requiral to pay Bourruwer anv inlerest of c4niLgs on
the Funds Borrorver and Lenda may agsee in writing, however, that interest shall be pasd ot the Funds  Lender shall give to
Rorreser, wethowt charge, an annual sueconnting of the Funds, showing credits asd debs to the Funds and the murpose for
which each debit 1o the Fuids was made. The Funds ase pledged as additional security for all sums seoured oy s Secusdly
fastrument

If e Funds heid h. Lender exored the amounts peymitted to he held by appii able law. leander shall sccount to
Barrower jor the =xcess F :nds w accordance with the requircments of applicable law. If the amount of the Funds hekl by

ter « xny ume 18 not wificient (o pay the Excrow liemns when due. Lender may so soufy Borroveer in writing, and, i
such cese Borrowe shap pay to Leader the amount pooessary o make ©p the defiency. Borrower shall make up the
deficienes 1 o moic than reelve monthly payments, at Lender's sole discretion

Upon payment s full of ali sums secured by this Security ‘astrument, Lender shall prompily refund to Borrower any
Trmds held by Lender [f, under paragraph 23, Lender shali acquire or sclt the Property. Leader, pnor o ihe acquisiiion of
sale of the Property, shall apply any Funds held by Lender at the time of acquisition . sale as & credu against the sums
scosred b thas Security [nstrument.

3. Applicaticn of Payments. Uplexs applicebic law providea otherwize, all payments recaived by Lerder under
parigraphs | and 2 chal' be appled first, *~ aoy prepaymeat charges dve under the Note secose, 19 amounts payable undex
paragraph 1. thrd. 1o wierext Jue, founth, 0 principal dus; and iast, to any lste chirges due under the Note

4. Charges; Liens. Botrower shall pay il 18x7s, assmssmenls, charges, fives and moposiions alirdutable to the
Property wmich may atian priory over this Security lnstrument, and leaschold paymests er greand remts, of any. Brorower
shadl pay these obligatnss in the anres provided in paragraph 2, of if not paid in that manna, Barrower shall pay them on
taee dirzctly to the pemson owed payment. Borrower shafl promptly furnish to Leader al' notices of amounts to be paid under
this poragraph. if Borrower makes thess payments divectly, Boniower shall promptly fiznsh to Lenc receipls evidencing
the paymenis.

Borrower ¢hall prompaly discharge any Heo which has pricyity over this Security Instrument uniess Borrower. (a) agress
in witting 1o the payment of ine obligation secured by the tico 10 2 mannes secepisble to Leader, (b) conterts in good faith the
len by, or defeads agamst eaforcement of the tieu i, fegal proceedings which in the Leader’s opinion operate to prevent the
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the Sroider of the lenay agrecnent satisfectory to Lezder subordineting the fier to

W&Min}?pﬁnﬁfﬁél’my is subject 16 & lica which may s°tain priority over

this Security !mmhwndamyﬁvcﬂmwcranmwyingmc&km Borrower shall sstisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

s Izsaramce. Bomrower shall kzep the Enprovements now existing or hereafter coectad on the
Property wsored against loss by fire, hazards mcluded withiz the term "extended coverage” and anv other hazards, including
floods ~w fooding, for which Lender requires msursnce. This itsurance saall be naintzined I the amounts and for the
perirds tiat Leader respuires. The insurance carrier providing the faszrance shall be chosen by Borrower subwect 1o Lender's
approval which shall pot be uareasonably withheld, if Borrower fatds w maintain coverage described above, Lender may, at
Lends’ s option, vbtain ceverage to provect Lender’s rights in the Property in accordance with paragr sph 7

All meaurance policies aad rencwals shall be acceptable o Leader and shall inchade a “dandard monygsge clause, Lender
shall have the nght to hold the policies and renewals. If Lender requires, Bormower af al prompuly give to Leader all recerpts
o pard premiums and repewal notzes. In the cveat of w083, Borrower shall give PTC PPt potice Lo the wsurance carmier and
Lenader. Lender may make oroof of boss if not mads prompily by Borrower.

Unless Leader and Borrower otherwise agree in writmg, inawrance proceeds shall be 2pphied to restoration o reparr of
the Property damaged, if the restorstion or Tepay is economically feasible and Lender s security s 6ot lessened. If the
festoration v repan 18 not economucally feasible or Lender's sewarity woald be lessened, the insurance proceeds shall be
applied 10 the sums secored by this Security Instrument, whether or oot then due, with any excess pad t¢ Borrower. I
Barrower abandons the Property, or docs not asswer within 30 days a votice from Lender tha ihe msurance camer has
offared to sevtle a claim, then Leader may collect the insurance procesds. Lendes may use the proceeds 1o repatr oF resiote the

Eropesty or (o pay sams secnred by this Security Instrument, whethor or not then due. The 30-day penod will begin when the
Bobice is given.

nstrument imnediately prior to the sugusition.

6. tecwpamcy, Preservation, Mairtenunce and Protectien of the Property; Berrower's Loan Appiication;
Leaseholds. Borrower thall occupy, establish, and use the Propenty as Borrower's pnecipal residencr within mxty A3ys afler
the execution of thin Securtty Instrucent and shall continue to occupy the Propesty a« Borrower's principal residence for at

'3 £ .

degiron da.ﬁagr uf impar the Property. allow the Propenty to deteriorate, or commit waste on the Property. Bommower shall
be mn default of any {orfenture action of procecding, whether civil ur aiminal, = bequm that in Leader's grod faith mdgment

coatld resalt wm forfemure o) the ecurny lnstrument or

. DY causing the action
ruling that, m Lender's good faith determisation, prectides forferture of the Borrower's
material empenment of the lien created by wits Secumy lestrument or Leader's wcuny
miczst Barroser shali alao be m Jefault of Borrower, durtng te loan applicatieg process, gave materiali ¥y faise or Liaccarate
afermaion or fatements 1o Lender ‘or failed to provide Leader with any material information) 1 connection with the loan
evidenved by the Note, including, bt ot limited to, representations concemisg Borm wer's occupancy of the Property as a
princpal remdence. (f thiz Security Instrument is oo » teaschold, Borvower shall comph- with all the provisions of the .ease. If
Borrywer somquires fee title to G Property, the leasehold and the fee title shajl Lot merge unless Lender agrees o the merger in
wrtng
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agresments
cmtaned m ths Security lnstrument, or there is a legal proceeding that may signficantly affect Lender's nghts in the
Pronenty (such as a proceeding m bankrupicy, probate. for condemastion or forfeiture 17 to enforce laws or regula*icas), then
Lender may 4o 1ad pay for whatever is ecessary to protert the vatue of the Propent v and Leader's nghts m the Property
Leuder’s actiens 1iay mchude paying any sums secured by a lien which has Friedy over this Securnty Instrument, ing i
co, paying reasonabie eitornsys’ feas ang entezag on e Property to make nepairs. Albough
ihis paragraph 7, Lender does oot have todo so
Aay amounts disbursed by Lesder under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumess Unless Borrowsr and Leader agree 1o other terms of paymeat, theze amounts hall bear interest from the
date of dishursezment of the Note rate and shall be payable, with interent, upoa sutice from Lender io Bormower requesting
paymes

7
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fripection. Lesdér or ﬂxagm may:rw

proceeds of any award or elaim K damages, direct or consequential, in connection with
any condemnadon or other taking of any part of the Propeny, or for conveyance i liey of condemnation, are hereby assigned
zad shall be paid "o Lender,

sumns seciamed by this Security

oivower and Lender otherwise agrec i writing,
the sums secured by this Scouricy lastrament shall be reduced by the amoum of the proceeds multiphed by the followmg
fraction. (a, the to1al amoumt of Ux sumns seetired immediately before the taking, divided by (b) tae famr market value of the
Fropery smmediatc’y before the taking Any balance shall be paid o Borrower. In the event of » partial taking of the
Property w which the fair market vahe of the Property immediately before the tak tag is less than the amsunt of the sums
seruned tmmediately before the tziang, unless Borrower and Lender otherwise agroe in wTimg or unless apphcable law
othervinse provides, the proceeds shall be applicd to the sums secured by Uris Sceurty Instrum ont whether or oot the sums are
then dus.

If the Property is abandoned by Bosrower. or if, after notice by Lender 0 Bomower that the condemnor offers to make

damages, Borroveer fails ro respond (o Lender withm 39 days after the date the notice i3 given,
suthorized to collect and apply the procouds, st its option, zither o restoration or repair of the Property or to the
Sums tocured by Ui Security lnstrument, whether of aot then due.

Unless Lender and Borrower otherwise agres in writi
popone the due oate of the menihiv paymeats referred to 5¢ the amount of such payments.

18. Borrower Nuot Peleased; Forbearance By 1 - Extension of the time for puyment or
modification of amertization of the sums secured by this Security Instrument granted by Lender to say successor ia interess
of Borrower shail not eperate 1o release he liability of the original Borrower or Borrower's Successors m inleresr. Lender
shali not be requered 10 comumence proceedings agminst anv su_cessor « fatzrest of refuse to cxtend tme f
alberwise mod:fy amonuzstion of the sures sceured by this Security Insinument by reason of anv d
ongmal Borrewer or Borrower's FICCEILOTS 1o Interest. Aay forbesrance by Lender exercising any
a6t be a warver of or preciude the exercise of any right or remedy.

Soccessors and Assigns Bound; Joint and
Seamity lnstrument chafl bind and benefit the successors
pweagraph 1o, Burrower's covenants and agrecments joint and several Any Borrower who co-signs this
Insrumen) bt does aot cxecie the Note: (a) in co-sigming this Security nstrumem 02y 10 murtgage, grant and convey that
Burro a2r's interest s the Froper'y under the terms of ths Secunty lastrumeat: (b) is pot persanatly obligated to pay the sums
securen by thes Security lastrumeent: and (¢} agrees that Lender and auy other Borrower may agree tn extend, modify, forbear
Of mare any moommocations with regard to the terms of this Security lpstrument or the Note withowt that Borrower's
COn8eal

12 Loan Charges. If the loan secured by this Seowrity instrumenst is bl 10 a law which sets mazimum loan
charges. and that sw is fmally interpreted 5o that the interest op cther loan charges collected of 1o be coliected m connection
Wi the ioua exceend the permitied Hmits, then: (a) any such lean charge 2hall be reduced oY the AMOUL! necessary 1o reduce
the charge 1o the permittad timd, and (b) any sums already collected from Botrower ®hich exeeded permitied limis will be
refunded to Borrower Lender may choose to make tius refund by reduicing the principz) owed under the Note or by making a
direst paytrent to Borrower If a refand redures principal, the reduction will be treated as a partial prepayment without any
epaymeri charge under th= Note.

§3. Notices. Any notice to Bomrower provided for m this Security Instrement rhall be gnta by delivering it or by
mattng 1 by fost class mail wnless spplicable law requires v of another thod. The notice shall be directed 1o the Propenty

oTower designates . . Lender shal be given by firet class mail
ted bersin or any oiher address by notice 1o Borrower Any notice provided for in
s Securnty Instrmen! shaf] be duemed te bave been given 1 Borrower of Leader whea giveg as

4. Govaming Lawm; Severability, This Security Instrument shal]
mrisdiction s which the Propenty is he secured hereby is guaranieed or insured under Tile 38,
United States Code. such Title and Regulations issacd thercunder and i effect on the date hereof shall govern the rights,
duties and labilites of the pasties hereto, and any Frovisions of thi or other instruments excouted m connection with said
bnlebtedness which sre (nconsistent with xadd Title or Regidations are hereby ameaded ro conform thereto,
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In the event that ap : 2 Sectrd i fiicts with applicable law, such
conflict ghall ot affecy : e Nete witich cap be gi
conflicting provisiog, - it ‘his Security Instrumens and e Note are dec)

given one conformed 6Py of the Note and of this,
of tha Property. This waa medi

Secuning such loan to aay traasferee, unless the acceplability of the asg;
3714 of Chapier 17, Tile 38, United States Code,

If Lender excrcises this option, Lender shall
noi less thaa 30 days trom the date the
Securnty Instrument if Sorrovier fauls 1o
rererdizg permiied by ths Security Isstnomen: without further potice

7. Borrower’s Right & Reinstate, |f Borrower meets venain conditions, Borrower shal, have the nght 1o have
<nforcement of this Security Inetrument discontirued a1 any Ume pricr to the carher of. (a) § days (or such other penod a

appiicable law may specify for reinstatement) before Propeity pursiant tn ary power of sale contamned in ths

Secuniy lnsirument. f 1 ic 5 . 0nditions are that Bomower

if ro acceleration had
enforcing ths Secmy

a3 Lender may rcasonably
ower's obligation 1o pay the
5v Borrower, th Secummy
had occurred. Hovever, ths

applxable law. The nouce
hould be made. The notice will
requtired by applicable law.
bstances. Borrower shall not caure or permit the presence, use, disposal, stovage. or release of any
Substances on or in tye Property. Berrower snall not do, nor allow anvore else to do, anythiag affecting the
Property that is in violauon of anx Environmental Law The preceding two sentences shall not appiy 1o the
Rtorage on ihe Propeny of smaf] quantities of Hazardous Substances that are groerally
fesdential gues and o maintenance of the Property.
Borrower shal promply give Lender wri
staace or Environmental
J 0¥ fovernmentaj or regulatory authority
the Property 15 geressary. Bomower sha)!

gasoline, kerosene, other flammable or toxsc petroleum products, toxic

comaining ashestos or formaldenyde, and redicactive matenals. As used
= this paragruph 19, “Eavironmental Law” means federal laws and faws of the prrisdiction where the Propenty u located tha
relate to health, satoty or cavironmeatal protection.

28, Funding Feo. A fee egpeal 1o one-half of one percent of the balanse of ths loan s of the date of transfer of the
Property shiall be payahic a1 transfer to the loan halder o1 ils authorized agrept. ps Bustee for the Department of
Veteraas Affags. |7 the aswrmer a4l 2 i i sy, f * eTAsifule an additional dey 1o thy
®read - wrured by this mar i t . at the option of the payee of the

' payable Tins fee is automatically
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creaed by this instrament.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows

23, Acceleration; Remediss, Lendoer shal) give notice io Borrower prior to ecceleration foitowing Borrower’s
breach of uny covenant or a sreement in this Security Instrument (ut oot prior t» accelerstion under paragraph 16
vnless applicable law provides otherwise). The nstice shail specify: (a) the defanli; (b; the action required to carv the
defuull: (¢) a dute, not less than 30 days from the date the notice is given to Borrower, by which the defeuit must be

cured: an (d) that failure to cure the defacht on or before the dute specified i (3e nstice may result in acceleration of
the sarms

notice, Lerder at its option may requite immediate payment in foll of al) sums secared by thix Secarity Instroment
without further demand and may Invoke the power of sale and any other remedies pearmitted by appliccble law. Lender
mﬁhemti&ksimm&uﬁaﬁupeminmrmﬂhpmmthemimpmﬁdedmmhwph 23, including, but
not limited to, reasonable attorngys’ fees and costs of title evidence,

if Lender tnvokes the power of sale, Lender shall exccnte or cause Trustee to execute a written notie of the
occarrence of an event of default and of Lender’s election to cause the Property to be sold and skall cause such notice to
be rerorded in each county in which any part of the Property b located. Lender or Trustee shall give notice of sale in
the manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the
time required by sppiicable taw, Trustee, without detand on Borrow . shall sell the Property at pubhc auction to the
highest bidder at the time and plece and under the terms designated in the potice of sale in one or more parcels and in
any order Trustee determuines. I'rustse may postpone sale of 2} or any parcei of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall defiver to the purchaser Trustee's deed conveying the Property withiout any covenant or warranty,
expressed or iuplled. The recitals in the Trustee's deed shall be prima facle evideno: of the truth of the statements
made therein Trustee shafl spply the proceeds of the sale In the following order: (a) to all expenses of the sate,
inclading. but ant limited to, reasonable Trustee’s and attorneys’ fees, (b) to aB the sums secured by this Security
Instrument; and (c) any excoss tn the person or persons legally entitied to it

24. Reconveyance. Upon payment of ali sums socured by tus Security Instrument. Lender shall request Truster to
rereavey the Propenty acd shall sumrendes thia Scaurity lnstrument and all notes evidenciug debt secured by ths Securty
Instrument to Trustee. Trustee shal} reconvey e Property without wasranty to the persor. o perzons legally entitled 10 6.
Lender may charge such person or persons a fee for reconveying the Property. if the fee 1 7aid to 2 third party Trustee for
services rendered and charging of the fee is permitted under appiicable law. Such person or persons shall pay any recordation
Caste

25. Substitote Trustee. Lender may from time to time remove Trustee and appuint & successor trustes 10 any Trusice
appomted hereunder. Without conveyance of the Property. the successor trusiee shall sxcooed 10 el the utle, power and duties
conferred pon Trusizz herein and by spplicable law.

25, Attorneys’ Foes. As used in this Security Instrumen? and in whe Note, “attorneys’ foes™ sha.] include any ancracys'
fecy awanded by 20 appcliate coust,

17. Riders to this Security Instrament. If one or mote riders arc exscnted by Bomower and recorded together with
this Security lastrament, the covenants and ggrecments of esch such rider shall be incorporated into asd shall amend and
supplement the covenants and agresments of this Security Instrument as f the Tidier{s) wese o pant of this Security Instrument.
[Cheek applicabls box(es))

D Adjustable Pate Rides D Otherts) [specify)

D(}rthhmkida

GESTLANT @
RS ETIVLS BTy tPag? 6 of 7 pages) o Grne Catt +-S0-S30 IR %0 EILIT-110E




BY SIGHNING B

Seayrsty Instrumest W(
S .
el (e

o
Ted N, Crowley

STATE OF OREGON, Kl mait County sx
This tmstruncent was acknosw ledped before me vy

by Ted N. Crovley and La Rena J. Crowley, Husband and wife

tenants by the entirety

ﬁ N

otary Public for Organ

Mycomnissicncxpém g/'lf-/ m

said note or notes
ali the estate pow held by you under

Date:
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