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DEED OF TRUST

THIS DEED OF TRUST ("Sacurity tostrument”) is made on ... R ~HMARCHA L 1909
The gramtor is - CGBERT V. GORTOH AND RACKEL B P RROOM. HhSRaBD ARD WIS,

TBerrower’). The wusice is --FOREIST. . A BAOCH £30Q. . s e CTrustee™) The ceneficiary
I § TQAGE. 20, - e e Which 3 orpanized and
existing under the laws of JUESIATRORCAMEDEMA. . and whose address is e e e

- A0 S0 FIETH STREEL, DES. MOWIES. A6 55000 I e o e e
Clende~" Borrowsr owss Lender the priacipal sum of ~FRMEHIY-THD THOUSARD. AND HOODD SV

Dotars (US 3 .. RRE0
Inswument ("Now’), whieh

pad earlier, due and pavadle on
of the deot evidenced Uy the Note,
ymuem of all other sums, with mterest,
od (<) the performance of Borrower s

Note. For this purpose, Borrower rrrevocably grants and

nveys o Frustes. m trust, with pamer of saje, the following described property located in KLAMATH
Oregon

. County,

THE EASTERLY 128 FECT LOT 22 AMD ALL OF L.OT 23 48D THE
CET OF LOT 24 BIOCK 27 80T 38 ADDITION TO
VHE CITY OF KLAMATH PALLE, (5 THE COUNTY. OF I /0EATH, STATE oF

which has the address of .__ 1859 LEROY STREST

Gresiy et et oo e e
e SELRATY FALLS et e merren s e sveeeem e, B )
ﬁ?*é—fy ; Oragon 3% o ' Property Address™)
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THIS SECURITY INSTRUMENT cumbine uniform covenanis .oa‘ naﬂomi use and ooo-niform covenznts wi!.h firnitted
variations by sursdiction to conmiinty 2 andform secarity instrument covering real propery; .

UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

t. Paymest of Principal sad Interest; Prepoyment and Late Charges. Borrower shall promptly pay wheo due the
principal of und kterest on the debi evidenced by the Note and any prepayment and late charges due under the Nota.

2. Fansls for Taxes and Inmirgnce. Subiect to applicable aw or to » written waiver by Lender. Borrower shall pay to
L ender on the day monthly paympents are dus under the Notwe, until tse Mote 6 paid in full, 3 sum T hunds”) for. (2) yearly
taxzs and pusessments waich may stiain priority over this Security Instrurment a3 a lien on the Property, (b) yearly leasehold
peyments or ground rents on the Property, if any, (c) yealy hazard or property msurance prermiums, (d) yearly flood
magrance premmzms, f any, (e) vearty morigage imurance premdums. if 2oy, and () any swvs payaole by Borrower w
L ender o 2acordance with the provitions of paragraph 8. in Bieu of the payment of mortgage insurance pranums  These
tems arc calied “hserow ltees © Lander may, et any timeo. coflect end bold Funds m an amount no? 1o exceed the maxmmurn
mmount a lendar for a federally -elatnd movigage kean may require {or Borrower s escrow pcount uader the federzl Rea!
bstate Sexternent P-ocedurss Aat of 1974 a5 amended from time to timme, 12 U S.( Sewnon 26D o seq. CRESPAT) unless
another law that applies tc the Funds sets 2 lesser amount If so, Lender may, at any time. collea and potd Funds in an
smourt nol o excesd he esser amoamt. Lender may estimale the atwurm of Funds due on the bas-s of current data and
reasonatide esumates of expenditures of future Fscrow hiems or otherwise in accordance with appbcadle law

The Fundds shall be held i an mstitution whose deposity are instwed by a federal sgency . ustrumentalily, or eolity (indudmg
Lende. . o Lender 1 such an instutston) or in any Federal Home Loan Bank Lender shall apply the Funds to pay the Fscrow
fersn | ender tnay not charge Borrower for holding and spplylog the Funds, anoually analyning tie ercrow account. or
verifyeng the Facrow fterns. undess Lander pays Borvower mterest on the Funds and applicable law perman Lender to make
sach a charge However. Lender may require Borrower to pay a ons-time charge for an mndependent rez] caiste @x reporting
servee used by Lender in connection with this toan, unless applicable law provaies otherwise. Utndess an agreement s mads or
apphcabie law reguare. misrenl @ be pasd, Lender shall oot be required 1o pay Borrower any mierest or cammgs on the Funds
Borrower snd Lender mav agree i writing, bowever. that maerest shall be paid on the Funds | coder thall gve 10 Borrower.
veithoe charye. an anrmsl acccunting of e Foads, showing aredits ans debits to the Funds and the narpose for wtuch cach
debit > the Fnnds was made The Fuads are pledged as additional security for 2l sums secured by thes Secunty lnstrument

If the Funds heid by | coder exceed the amounts penminied to be hield by applicable law, | ender shal! account o Borrower for
the excess Funds in accordance with the requirements of spplicstie law If the amoont of the Funds held by Lender &t any
tme i3 not sofficient to pay the Hscrow lems whea dus, Lender mdy so notify Borrower in writing, and. in such case Borrower
shiall pay w Lender the amount necessary (o make up the deficlency. Borrower shall make up the defuciency in no more than
tarctve monihly payments, at Landsr's inie dumcretion

Upen payment m full of ail sums sgoeted by this Securtty Instropent, Lender shall prorapdy refung to Borrower any Funds
hetd by Lender U, ender paragraph 21, Leedes shall scguire or 2ell the Property, Lender prior o the zoqusison or sate of

the Property. snall apply any Funds held by Lerder at the time of acquuition or sale as 2 credit agamsi the ~uma secured by
thas Severity lastrament.

1 Application of Payments. Unless applicable law provides otherwise, all payments roocived by Lender undur paragraphs |
and 2 shal! be applied: first, to any prepavmeni chargss due under e Note, cecond. to amounts payable under paragraph 2.
third. to mizyent due fourth. to prindpal due, and last. w any late charges due under the vote

4 Charges. liens. Bosrower shall pay all raxes, asscssmerns, charges, fines and impesitions atribuiable o the Property
winch may atlam priority over tns Secunity Instrument, and lasehold payments or ground renus. f any Borrower shall pay
these ohagat m the provided in paragrapb 1. or if not paid n that mannrr. Borrower shall pay them on time
dectty o Uw person owed paymeni Borrower shall promptly furnish o Lender all notices of amounts 1o be paid under this
paragraph M Bormower makes these payments directly, Borrower thall promptly furmssh o | ender receipts evidenang the
paymena

Barrower shall promptdy discharge any ber which har prionity over this Securtty Instrument unless Borrewer (a) agrees m
wviting mﬂwmy—nmmfmowzgsmmd oy the Gen in a manner acceplable to Lender, (b) contents in good faith the hen
by or jefend erdor of the lien in, legal proceedings which in the Lender s optmac.. operawz o preven the
enforoeisent ahhc fen. or (¢} secures from tw holder of the ien an agreement tatisfactory 16 | onder subordinating the ben to
ths secunty lrsururnent. i Lender dotermmnes that any part of the Property & subject to a hen winch may attwn priority over
this Security lrstnanent. Lerder msy give Borrower a notice identifyang (he tien. Borros-or shall sausfy the lien or take one or
move of ¢ actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Inssrmnce. Bosrower shall keep the improvernents now existing or bereafler erexted on the Property
mrure d aganst loss by fire, bazards inciuded withio e s “extended coversge” snd any other hazards, mauding floods or
fiooding, for wiich Leoder requéresinsurance. This intorancee shiall be maintmoed in de amounts and for the perioas that
Lender reqpuires. The imcance carsier providing the insurance shall be chosen by Borrower subjeat to Lender’s approval
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e eledt of lows, Bérrover gh
made prompily by Horrower

pcr‘mdwﬂ‘!beg‘nwbmtbemnccugwm.

H under
paragraph 21 the Property y insurance pobicies and proceods resalting from
damage to the Pronerty prior to the acquisition shall pass 1o Lender w the extent of the sunn secured hy thas Secu.ity
Instrurnent imenadiately orior to ha acguisition.

or | enders security
~ussing the acbon or preceediny to
of thie Borrower s interess tn the

COnCering
B on a tearehold, Borrower shal
fov tzle te the Proparty. the leasebiotd and (he fes titie shall

7. Proiection of Lendors Rights in the Property. If Borrowsr aits o perform the covenants and agrecments contsmned
this Security Instrument. or there is 8 legal proceeding that may signiticantly affect Lender & rights i the Property (such as a
i tion or forfeinre or to enforce laws or reg dations). then Lender may do and

e of the Property and Lender s rights in the Property [ender's actions may

iniude paying any sums secured by a fien which ha: peiority over this Security instrument, appearing in court paying

reaseriable attoroeys’ foes and entering on the Property to mabke repairs. Alihough Lender sy take action under ths
paragraph 7, Lender does 10t have to de 10

previously in effeet, 2t 3 cout substantially eqquivatent ta the
ty i effect, rom an slternate mofigage nsurer approved by Lender, If
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ln&azwm:cfammickmgofmeﬁupcnj,ﬂwpmcadsmmappﬁﬁwmcsmnm:mdbymisSeamzy instrutnent.
whether or ot then dus, with =y etcess paid 16 Borrower. In the evem of a partial raking of the Property in which the fair
arket value of the Property immrediaely before the wahing ie &qual to ~r greater than the amount of the sums secured by this

ing. uniess Borrower and Lender otharwise agree in wrinng

Proparty irnmediately
Property i which the fasr

i e Froperty is shandoned by Borrower. or if, after notice by Lender 1o Borrower tha

eward or settle o daun for damages Bmm&ﬂsmrummlmuwimin.mdzys afler the datwe the potice s given,
tender o anthortzed 1o coflect and apply the proceeds, at its option, either Lo revtoration or repar of the Property or to the
SUTs secured by Lus Security Instranent, whother or not then due.

of this

Bomower, subject (¢ the provissons of

joint and severg) Aay Borrower who Cos1gNs Urnis Security

mortg2ge, grart and convey that

Borrower s mterert i the Propery i3 ¢ sonally obligaed o pay the sums
sesaed by thas Secwity lnstrument; and (c) agrees that e Y agree o extend. modify, forbear
the ™ote without that Borrower s

I3. Loan Charges. If the toan secured by this Senurity Instrument is tutject to a law which sets mazimum losn cha-ges, and
that law is fnally interpreted so that the interest or otfier ‘ean charges collected or to be collected i connecuon with the loan
excred the permitica fimis. den: ; : e the amount pecessary o reduce the charge w
the permitied T cxeeesed permitted fimits will be refunded o

i 'mmdundcfthc\oteorbymakmgadh'ed
paymeont to Borrower !farﬁ’undwﬁuces, 35¥ 3 wmbezrmmdaapamalmy-nmtwmmmmy
prepayment charge ander the “oun,

4. Notices. Any motice o Borrower provided for in this Security Instrument thall be given by delivering it or by mailing u
by first ctasa msil <misag applicable taw requires uze of another method. The aotice thall be directed 0 the Property Address
o any oiher sddress Borrosewr designates by notice o Leader, Ary aotios

¥ ender's sddvess stated heroin

1% Governing Law: Sevesnbility. Thix Security Instrument shall be govemed by federal law and the law of the jurisdicion
is located. In e event thag Security Instrument or the Notr conflicts with

Property or any interest in i
mamnrmamum)wmm
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11305
: A8 Ba pplotrequite. nmedinte payman in 1l of all sums securea by this
i%: optbonr abdi not be wxercived by Lender if exerciais probibited by-fede~ol ow as of the
H Lendsr exercises this cptiot Pendd shall give Borrowis tiotfen 6 dceledstion.
tha ‘ e fetfvered or mailed Withifl whith forrg
Pay these surms peise to 1 "
permitted by this Secunty Instroment without fisrter notice

18 Borrower's Right to Reinstate i Borrower merts certain oonditioms, Bevowx shall have the right tc have
rafercemers of this Security Instrument discontmued ag any e prior o the earfier of (a) § days {or such other prrod s
appucarie law may specify for reinstatement) before sale of the Propeny pursuani w0 any power of salc cotamed in s
Secunty Insuument, or (h) entry of a puigment enforcing this Security Instrument Those condivons are (hat Borrower: (a)
pays | ender all sunws which then would be dus under this Sccurity Instrument and the “votc as if no accelcration had o< curred.
fb) cures any d.fzult of any other covenants or a mcurred s enforang this Security Instrument
ncluding, but aot Yimited o, reasonable attoroeyr feex: and (§) takes such 3ction & Lender may reasonably require o assure
Gzt e tien of the Security Inttcurnent, Lender's rights in the Property and Borrower ebligation to pay the sums secured by
this Secority lratument shall continge unchamged. Upen reirstaternent by Borrosar, thms Security Instrument and the
sbligations secured hereby «hall remain fully effective a3 If no acceleration had occurred. However. tns right s reinstan shall
R0t 2pply in the case of acceleration under pacag.aph 17.

vole (together with thes Securnity
,maymuhmachzngeinthcm&ty
Uats Security tnstrument. There aiso

will siate the name and address of ihe prw Lean Servicer a0d the addiens to whuch
aiso conisin any ollver informaton rrguired by apphcable law,

2. Hazardous Sabmiances. Borrower shall oot cause or permit the presence. use disposal, siorage, or refease of any
Property. Bmowershaﬁnotdo.umnﬂowanyvmedsc to do, anything aficcting the
Property that is in viclation of arry Environmental Law. The preceding two sentences shall not apply (o the presence, une. or

storane on the Property of umall quamtites of Hazrdow Substances that are generally rocognizad to be appropriate 1o normal
rEsidential uses mdmmammnuo!ml’mmy

Borrower shafi prompdy give Lender wricten nobce of any investigation. ctawm. demasd. lawsuit or othet gction by any
governmental or regulatory Rgency or private party involving the Property and any Huzardous Substance or Environmental
Law of winch Borrywer has actuag knowledge. if Borrower tearns, or 1 notified by any zovernmental o regulatory authonity,
that zny removal or other remediation of any Hazardows Substance affecting the Propery is accessary, Botrower chall
promply ke 3l nocensary remedial acticns 0 accordarce with Eoviroomental Law,

iefived as towuc or hazardows substances hy

Aﬁn(n)&addam&)mtaﬁqucbedmwthcdefnnk;(c)-éz&.mhm&aa
hényaﬁ-m»cd:ict&garmaeiag!"tmto%ﬁm.hy%&e&&nﬂm&h&a&u&aﬁ(d}&n&ﬂmmm&e&ﬁsﬁ
wmbdweﬂx&mmiﬁﬁietrxmic:may. i

of the Freoperty. The notice saal) further inform
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11306

¥ Laker dnvaiies the power of zale, Vel shall betute 604aude Trastes t-ixichid & writien aotice o'the occamrence of xn
v of delunit wadaF Leadbr's Witeting 65 chitsd G0 Property to benaldind 340 cause such potics To be recsaded in eash
memgir.-mmmxa&mkmm«Tmmmmw&hprmwb,
epplicable law to Bogrower and o ofier perscos prescribed by spplicebie fsw, After the thor roguired by sppiiesile luw,
qummmgw,mswwmwynwﬁcmmwu&mmummamm
wades (e terms designated in e ostice of sale in ode of merr parcels and iz amy order Trustee determines. Trustee may
goatpone sale of all or any parcel of the Propesty by public ansovscement at the time end place of any previously scheduted sale.
Lender o itn designee may purchase the Property at any eate.

Trusice chalf deliver 10 the purthaser Trustee's deed conveying the Property withowt any COVERRBL Or wWarranty, expressed of
implied. The recitals in the Trustee's deed shall be prima feeiz eviGence of the truth of the statements made therein. Trustee
chall appfy the procecds of the sale in the following order: (a) to sil expenses of the sals, i tuding, but not lomited to, ¢ b
Tnxs:zz’:mdmmys’qu(h)w&ﬂmmmmwmsmEsmmma;m(c)mycxmmmepenmmpam
tegally entitied to it

22. Recomveyance. Upon payment of all sixns secured by ous Secunty instruinent Lender shali request [rustee to
rmonveyummymmmthy!mwmdaﬁmnﬁmngwmbyxhﬁs&eaxrizy
Instrument to Trustoe. Trusice shall seconvey the Property without warranty and without charge W the rervon o persons
Iegally entitied 10 @ Such person 1 persons shall pay any recordation costs.

23. Saistitgte Trustee. Lender may from time to tme rermove Tromes and sppaint 2 successor trustee 1 any Trowee
appomnted hereunder. Without cenveyance of the Property, the suctssser trusies shall succeed o all the tge, powns armd dumi «
con®-ved upon Trmtee herein and by applicable Law,

4. Astorpeyy’ Fers. As used in tis Security Instrument and in the Notz, "attorpeys fees” shail induds any atomeys fees
awarded by an rppefiate court

25 Riders to this Security lastrament. If one or more riders are executcd Ly HBorrower and recorden together with
this Secerdy lnstrument, the covennnts and syrocevents of each such rider shal be meorporated into and thall amend and

suppd the cav and agreemenas of this Securlty Instrumtent as i the rider(s) were a part of this Security Instrument.
{Chreck applicable bealm)}

Adjustable Kate Ricer Condomintum Rider L] 14 Family Rider
L

{0 Graduawd Payment Rider (] Piasoed Unit Devetopment Rida |1 Biweekly Payment Rider
D Ralieon Rider D Rate Improvement Rider D Second Home Rider
{1 Prepeyment Rider

[T Ouerts) tepacity)

BY SIGNING BELOW, Horrower aocepts and agraes to the terms and covensnt cordaned in this Security lostroment and in
any nger(s) executed by Heorrower and revorded with it

Witnesses

Space Baslow This Line tor acknovdodanent)
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STATE OF OREGOR,
¥
County of K' 3”’1 a*h

}L,.

=4
BE IT REMEMBERED, That on this 351D
before the undersigred, a N, ary gufsﬁc in
named mf% Obﬁ!’ 3 éﬁ o et

w'

Enown to me to be the identical
ackmowledged to me that
IN TESTIMONY WHER

day of m grch
for said County
BAche: s

individust % describerd in and who executeg

executed the same frealy
EOF, I have hereunto set my hard and altixed
icip! seal the

rn

My Commiwrion expires

FOR HO. 23— ACKROWLS

SYEWERT NEAS LAW P ob. PEATLARD, DPRK.

149

zd Stare, personally appeared the within
Oordon

the within instrument and
and voluntarily .

ard yesr last above wrrtten.

Notary Public for

Oreg
24200,

STAELPOREGON - COUNTY OF KLAMAYH:

Filled for eecond ot reg

e,
Aspen Tictle & Eserow

4

TR BRI ar v msSheebnis

et

the 31gt )

of _ March ~AD, 1898 & 11:61

o'ciock ____ AM. and duly recordod

m Vol M99

of HBurtgneeg

FEE  $40.00

R et B 05+ e o et o

Linda
by Mﬂz_

onPage 11301
smith, County Clerk




