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THIS TRUST DEED,mads thus .. .. A5 dayot 1999, betwoun
ce-e oo doward Rice spd Cheryl Al Rice, husha

e s ————— . e . . . . &8 Grantor,

. Firat Amexican Title Co, et e i e e . as Trusree, and

Hareld Elliet ... N L . as Beneliciary,
WITNESSETH:
Grantor irrevocebly grants, bargaing, sells and conveys 1o frustes in trust, with power cd sale, the pruperty in
. Elzmath - e County, Oregon, dascribed 83

Lot 3! in Block 3, Plat Bo. 1204, Little River Ranch, according to the official plat
thereof on file {a the office of the County Clerk of Klamath County, Oregoa.

together with all and sivguiss the t ‘s, fetrenli r and appcy and all othar rights thereures helonging or in enywiss mow
or Bersalter zppertaining, and the rants, isscer and profits thaceo! anst all Hxtires now or besreatine astached ¢ or used in conrection with
the praserty

FOR THE PURPOSE OF SECURING FERFORMAVNCE of each sgreernent of granior herein contsined 2% payorsnt of tho szm

o Twenty Seven Thousand Three Hundred Fifth Dellars and Nu/ 10C Mollars

- “=  Deltare, with intares thereon according to the terrms of 8 promrissory
rote of even date Perswith. payabls to beneirciary or order rnd made by grantoe, the tina! puy awnt of principal aad in aress he reat, if
1ot soorew pard. to e o and payabie March CER 20346

The dmte > mafivity of the dehr spcured by this intrument s the date, stated above, wt whsch the hoe, instaltamnt of the pote
bercomws due snd pavabie Should the frandor either syres to, attemipt to, ur Btaalty ssil
erty o ail “or any part’ of granter's fnterest in it without lirst obtaiting #
beawticiarsy's aptiom™, all obtigaticns eroscrad by 2 4 , i i fi 3 5 3 . . shall be-
cortm ivunedistaly dus and paysble. The rrecution by granzer ol an esrrest money agieermnt*s does not constirate a sae, comrrey ance of
stsigromant

To protect the ewcearizy of this truwt dowd, grantor sfrens:

t To protect. proserve aryd maintsin the sroperty in food cordlition erd repeir; ot to remove o decolith any building or i
provensent fhareon, not io CamiLit or permil any wusts of the property.

2. 7o complate or resines prompby and in €ood and habitalde condition any building or nrprovement which may be constructed,
darmged ar destroped therson. and pay when dup all couts inosrrsd tharelor.

3 To compl; with all Jaws, ordingwosa, rajulations, covenants, conditions end restrictions atlecting the property, if the beneliciery
8> cRquests, fo pun in erecuting eoch Enancirg rtateomerts purwent to the Urdiorm Commercial (ode as the beneliciary may coquire and
to pay ler fiing same in the proper frabiic oflive or officas, as well a3 the cosé ol all lien scarchas made b, tilsng ofiicers oc segrching
afernaes a0 may be desawd desicebls by the beoaficisry.

s Ta previde and cotitirmicaly  enaltdain lieirsnce on t1s buildings now or boreadtor rrected en the propecty ageinst loss or
damage by Lre snd wuch other hazards ss the bermfiziary may from tice fo tiow regure, in an amournt fot Jess than § R
WSS, in COMPRrUes ptabin to the banefcizry. wnih loes payabla to the latter; all policies ol neusarce shall be delivered 1c the bene-
ficigry xa snon sa maured. i the grartor shadl lail for 89y raasen to procure any sech insurencs ard in deliver the policias 1o tha bens“iciary
at lrass Lftaer day . of ingurarce now or hereatter plaved on the buildinga, ihe Seneliciary may pro-

wader aswy fire or other insurence policv tney e applied by benrirciary upon
ary indeltedress weured herebv and in wach order s bavmiicizry map determine, or at opting of beastrciary the entire amount so wotlecrad,
o axy oart therec! may be released 'o gramor, Such application or releasp shall nut cure or erasve ety defeult or notice of deteult here-
unda o rvalrdate any sot done purswant to swth notios.

2 To keep tha property ires frosn canstruction lisns and to PRY Bi faxes, assssvenent: and otlesr charges that masy be levied or
ramaxed upon or edaintt (he property belors any part of such isxen. sssersmmnts and other charyes become past dus o delinguen? and
sreanpely daliver teceipts ¢ wrsfor to be:wiiciary; should the grantor fail to make payment ui any tazes, EREsTEIErM? Inrurance premidyms,
bmme ar other chargrs parabin by granter eithes by direct paymenit or by providing bensliciary wi'h tund. with which to make suck pay-
Arent, benehcars mav it it option. maks paypment thereol, and the emount so0 paid, with intorest 81 the rete swt lorth in the note
teowcred hacaly, fogether ot the obligations dewsibed in parsgiapls § ard 7 of thiv trust deed,
the de'a wecmrad by this trust desd, without waiver od any -ights rrizing tron: Lreach of any of the
@ith (nterest Az atorserid, 1Be property hereinbefors Aescribod, as well o the grentos, shall be
bowna for tPw payoent of ths ab'igation harein desceided, and ali ssch payrmnts shail bo iotewd ntedy diue sid pavohic withuut aotice,
wud the nonpey mant therent shadl, at the aption of the bansliciary, rerer all mums sscuced by this trust deed immedistely dus ard pav-
ebin andd cocmtitute & breach ol thee frist deed.

& To pay el .nurs, foes and supernses of this trust including the cost of titls mmarch ss weli as the other cosits ard experiemg f the
trustes wwiried v yoarwotton with ar in ssdorcing this chligation ard trustes’s asd afternsy'e fess actuaily ravurred

7. To apzear in ard defersd azy action or prooseding parscating to stiect the security righte or powors of beasticiary or trustee;
ard in ars meet. Bcticn or procemding in whicl the bensficsary o trusise Ry appoar, incleding any suit tor the foreclosure of this dred
ar any mas o achion redeted te this instrutnent, including i rot limited to its validity and/or eninrcmability. to pay eli costs and m3-
censee, including e=idence ol titin wrd the berwliciary’s or trasiec's attosowy lows, the amount of attorney fees smntioned in this para-
graph 7 in ab cazes shalt ke fizmsd by the tria corrt and in the event of an eppesl trom any pedgaent or decree of the trisl cousrt, grantor
Fureher agfrens fto such orem ot the appellste court shall &od fprdign rewsonabde as the Leneliciary's or trusten o attorney tves on such aopeal.

It e cpareally agreed that

B. I t%p evens that many portion oy afl of the Propests ¢hall be taken umdar (Ko right of sini o ot onend, ton, benn-
ficsary shail have ths right. of it so electa, to rewzire that »/i ar any Fortion of the monies payrdie a1 compeasstion for smsch taking,
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sAap or plat of the property, (b)) bz in graniing any sesacrent or creat-

3 fc) Join in sy subcrdinntion or ofhey shis dead or the fisn

Facom ov, withomt wacranty, &l or any part of the property.
bogaily aptitied there i

ithons? ystrce. oichnr 1 person, by agent o by a recriver
tor the indebtedness he: eby securad, orter upon and taks

srasnssian of the property . of cthecwise collect the reee,
e area & expensny of SPELALION Aral collection inaived:
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¢ #uma secured horeby immediately

thie t-ust dewd in ETTY a2 8 ortgage o direct the
the trustee 15 pursue any other right o rerwdy. sithes ot

edvertiznment arxl sae the Lere

‘o weli the propests e “atiedy the obiiga

thereo! a1 then oquires b, law and proceed

by sdvertisemnnt and w2l &ndd a1 any

femw poar to S daye belore the dute the

Frants o corsduntt the saie. ths drantoe o« any other person so previlaged by ORS 88 755, ey Cure the daisult or delauits. If the deieaslt

cannssit ol 8 fslure o pav, whan das,
reme ol the cure other than such port
scod sy be cored by tredering tha

* capadie of bemng

a1y exs, an addition to curing the de.

fmwiz ~nt dedeuits. the berinn eflecting - ici. mrpensss sctuely ircurred 1n entorcing

the aldigation ol the trust deed togetier
(therwise tha mie thall bo held oo the dato and at the time ang

ovided by lam

miay be postpooecd as provided by law, The trusses may sell the property either o “ne paceml o 10 seperaie parcels and
o parce! ac parcels at avetion to the highest biddes o cash, payabin &1 the time of sale Trustee rhall daliver 1o the curchaser 11w deod
i lorss & regmived by law corneaying the Propgerty wo sodd, bat withemt ARy covenant or w sranty c1prsy o 1mplied. Thy recitals in the
deed o any owmiters of lact shall bw enitiusive proof of the truthic'ress therecs, Any prreen exchuding the trustes, iug including the

gramree aodd beraiiciary, ay priivhsue al tha snte.

13 When trusten sei’s pareasnl to the powers provided herein, trizstee shall apnly tle precesds of svs reo payment ol (1) the es

pestser of sule, Sz

tion of the trustes and a reasonelia chargs by trus oo ¢ atr woey, (1) io the obligutsnn wecured by

[
W p
the toust doed (1) o all Fersons having recorded liens udeognent (o the interest of the nistee in the trust deed s their .ntorests may
wpnmar :n the order of theiv priority and (4) the Surphis, il ey, to the Er@ntor or to any kicvesa. 0 ontecest ertitled 1o gurch surple s
' Bensficiary may e i POCIN A SAaB830r or suTTessors fo &Y 1ruttre named heretn or tn eny succetior frustes

appossted hmrevrder U pan mach LY ot A - » 1 isten, the latter shall e

paeey and duties roclerred wpon any tinetes 3

restad with afl titie
wuebstitution: shal' be

made by written irstrument axeciried [y benst . ieh, when reccrded in (hs mortgage recordy of the county or counties in which the

Eraperty 0% eltuated shatl ba concinive prool of prope: appointment ol the o ccessor frustne.

LT Trustes accepes this trust when , ' exacutad and ackrewiodged s mads o Public rocord m1 pros ided by an Trustes
‘ot sbligated to rsedif 3 j unde:r any other deed oi frust o of amy action or droceeding (n w hich grantor,

beeliciary ar trostee shall Be a purty unless weel action s peemeoding is brought by tryctes

Th» grarter cowenants and afréan to and with the Lereticiary ant the benelficiary's me omtsor 1 irtermat thet rthe poanto- is lawtuily
soized in lee nmnis of the real property sod has & velid, unessaarbored titles hwrete. SXCRLE e may be st tarth in an addendum or exhibit
afrecind hoveto. and that the &raztar will warrant and forpver delend tha raimm aLainst all wracos »bomsosver

WARNING: Unless grantos provides benefciary with evidence of 1nsu-ance roverage us required oy tne con-

fract cr loan sgreemant between them, beneticiary may purchase ‘nsurance ot &r

antor's expense to protect bane-

Ficzary’e interest This ins but reed not, also protect grantor’s interrst If the collateral becomes damaged,
the cov icl 3 im made by or agsinst granter Grantor may later cancel
covorags elsewhere. Grantor 1s responsibla

ort of any insurance co g¢ purchased by beneticiary, whick cost may

toan balanca. 14 14 15 o added, the interest rate on the underi ying contrect cr loan

be added to grantor s contract cr
wiil apply 1o 1t The effective dste

of coverags may be the date grantor’s prior coverage lapsed or the date granior failed to provide nroof of cosrerage.
The coverags beneficiary purchases may be considerably more expensive than insurance grantor might otherwsse
obtain alone snd may not sgtisty any nesd for property damage coverage or any mandatory hability rnsurace re

Quiremants imposed by applicable fow

y the abova describad e and th's ‘rust dend ars

~r507ai, farnily or hoasehold purposs (ses Ienpartant No ice beteaw 3
even Jf grantor I o rvtera! PEINS 200 Lor Surtrves or ciomercra s posee

pacties bareto, their haies, fogatnes davigres adininistretors, exmcutors
rcesepnre ang 23igrs. The twrm beneficiary shail mwan the holder ond ownar inciudirg pledgee. of the contrace

secirred hareby, whether or mot sarmd s a benaticiary herein,

In constroing thi truse deed, it it urdsrstood that the drantor, tristee and/or bermlicia y by each bo more than one persen: thet
*, Fhe eingular shall e takon to mean and frefuds the plural. and the: E3nwr 3lly pIl grecnmaticsl | hanges shall be
3 cot por atrons and 1o individuale

g . this ingtrument day and year first above written.
* BRPOTTANT NOTICE: Uelets, by fining eut, whichever waranty (a) of {5} is m ! \)\"L_)»

rot enplicable: 1 wresaty (] o applicadls und sy bearficiary s @ cradizor | 'y OVAKD RICE
08 voch word iy dafined in the Tregsh lending Act end Raguiers Lﬂwﬁﬁ < *

benaticory BUST By with e Ay ond Reguiotien by mallag required i - N
eivcioraras, for this Pumexs ot Sivveas-Flaen Porew fia 131 . ar squivatent CHERYL &, R
H compiinnts with s Act is mat geirud, Soagacd this setles,

STATE OF OREGON, County of . L&JASUNATDA.

This instrument ackrr wieldod bef !
b O RIS WA Rl m o
This instrument was acknowiedged bofore me on
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