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OF TRUST

L UUMERGE 31, 19908

\L SAVINGS AND Loan ASSOCIATION
ofganized and existing under the liws of T UNTTED STATES OF AMERICA e
g5y is - KLAMATH . FIRST FEDERAL  SAVINGS. AND ‘LOAN ASSOCIATION, MADISON BRANCH, 2300
WULSON STREET, KLAMATH FALLS, OR' 97603 ("Lenider"). Bomower owes Lender the principal snm of
THC HUNDRED: TWENTY THOUSAND oNg "HUNDRED NINETY BND NO/100
R : Dollass (US. 3 220,196.00 ).
This dé) L is evidenced by Borower's e dated: the Same date as this Security Instroment ("Noie"), which provides for monthly
payments, with the full debt, if not:paid. eartier, due and payable op APRIL 1, 2029 i i
Instrument secures 1o Lender: (2) the repayment of the deb evidenced by the Noie, wi
: te; (b) the payment of ali other sums, with inserest, ad
Inskrusiient; and (c) the performance. of Borrower's covenants an

d whose

' County, Qregon;

2, TOWNSHIP 40" S6urs, RANGE 7 EAST OF Tmp
3 m& L =0

HIS TR0 25
tnitiats: /.




HIS SECURITY INSTRUMENT cétnbi €5 uniform
variations by jorisdiction to constitis a uniform security instrament covering real property.
RM COVENANTS. Borrower and Lender Sovenant and agree as follows:

1. Paymext of Principal ana Interest; Prepayment and Lage Charges,
prircipal of and inferest on th &
2. Punds for Taxes apd

L
Y

sem ("Fueds”) for: (a) yearly waxes
perty; {(b) yearly leasehold Pdymesnts

ood msurance prenvums, if
, in accordance wi

insmmemality, Of entity (including
an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds 1o pay the Escrow

harge Borrower for holding and applying the Funds, amnually analyzing the escrow account, or verityin,

S, unless Leader pays Borrower interest on the Funds and anplicable law penmits Lender o make sych 3 charge.
However, Lender may require Borrower 1o pay 2 one-time charge for an indspend 1
in connection with this loan, un} i
TEQUTES inferest 1o

shall promptly refund to Bommower any Funds
, Lender, prior to the acquisition or sale of the
as 4 credit against the sums secured by this

der subordinating the lien 1
May atain priority over this
tsfy the lien or take ane or more

keep the improvements ROW existing or hereafter erccicq on the

within the- term "extended coverage” and any other hazargs, including

which Leader requires inserance. This insurance shall be maintained in the amounts and for the periods

it Lender xe aues. The insurance carrier providing the insurance shall be chosen by Bormrow j Lender's approval

which sHall not be unreasonably withheld, If Borrower fails 10 maintain Coverage described above, Lender may, at Lender's
option, chain Coverage to protect Lender’s rights in the perly in accordance wiih paragraph 7,

Ferm 3638 gi00
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udea T Motigage clanse: 1.
shallapmmpﬂy 8tve 10 Lender all rece

Pt fiotice 1o the insprance carrier and Lender. § ender

: v NG insurance: o 02 apnlied 16 resporar }.
" thetesthitn G 1E PRomicaily; feas le. and Lender’s ity:1s. ; If the restoration or
omicaliy:feasih aet’s isequrity o be desseniod, the shall be applied 15 the sums
sSeciurity Institimed / for 3 " due;with apy 4 paig o er. If Borower abandons the
Property,ior does nes:az,zsweqzwith%n 304 L thet the. i settle a claim, then
‘:may;collecnhe.insurajnqémcew:l‘e der:oy 1 I Tepair g DEITY Or 10 pay sumg secured

Y:thi iSecurity Instmim > e Thy day period: wil) begin: € f10tice is given,

Uy Lender-and Borrg 28816 in writing, any apslication of Proceeds 1o principaf shall not extend of postpons
the due:date.of the masihly payments referved 10 in- Paragraphs 1 angd 2 or change the t of the paymenys If under Paragraph
21 the Property is acqui - by Lender, -Bonower’s:n‘gm © any insurance policies and procesds resulting from € {0 the
o isition shal} Pass to Lender 1o the Cxtent of the syms secered by this Security Instrumeny immediazely

Protection of the Property; Borrower's Eoan Application; Leaseholgs.
s residenice within SiXty days afjer the execution of

's Pprincipal Fesidence for g least ope year after e

unfeasonably withheld, or anless

the Property,

otherwise materially imp,
default and reinstate, ag provided in -
Lem;er's good fzith qemnuin;xﬁ

a

R0t merge unless I ender agrees o th
7. Protection of Lender
this Security Instrument, or
roceeding in bankny

itional debt of Borrower Secured by thig Security
, these amounis shall bear Interest from the date of

ayable, wi Interest, upon notice from Lender ¢ Borrower fequesting paymen;.
fequireg mOrigage insurance g5 a condition of making the loan secured by this Security
shall pay the PIRIIUMS required 1 maiitain the Hlortgage msarance in effect. If, for any icasom, the
verage required by Lender Iapses or €eases 1o be in effect, Borrgwer shall pay the Premiums required 1o
i ivalent t the mornigage insurance previously in effect, at a tially equivalent 1o ihe
insurance breviously in etfect, from an aly Toved by Lender jf
i i 3 h month a sy, equal p

€ lapsed

- Fcrm‘sqdaszsé
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remain fuuy.effmerasiﬁmacoezm elesation hag oer,
erpazagmghf Tooe o T80

ater tiian i
POIower and 'y, BAer otherwise e in writip
of thie prg multiplicd by the i‘oﬂuwing

> fair mark,

g, fv'idedfbly &) -the £,
16 event of a pattial gkip

- taking v 16 ian the

28 in writing or imnfess
it whether or 6t the sumg are
OIower, or ;

fes i Writing, aqy application of Proceeds i principal shay not extend or POstpone
in d 2 or change the amount of gych Payinents,
. Iension of the time for Paymen; or modificarion
ted 1o any SHecessor in intemsxoanrmwershaH
ssnw&wominmmestlﬁndershaunmbefeqmedm
ime for Payment or olfierurige modify Anortization; of
ade by the Criginaj Bomower or Borrower's Su
shalliney pe a Waiver of gr preclude e SXxercise of any

Joint ang Several Liabitigy. Co-sipperg, The covensnie ang agresments of this
efit the SUCCessors gy assigns of Lender ang Borrower, ject ig the Provisions of
ol several. Any Borrower who CG-Signs thig Security
¥y w0 Moftgage, oram and
igated 1 pa

direc;
ayment charge

for in thig Security Instrumen; shali pa given by deliven'ng it or by Mmailing j;
fequires use of another meghoa, The notice shall pe directed g ghe Preperty Address or
8nates by notice 10 Lender. ARy notice o Lend iven i
dms; Lender designates b i
-~ This Securrity Instrym,
OCAled, In the event that

Ot affect ogher prgvisions of thig
O thig end he Provisions of

9ption, Lenger sh, ‘ROt SCeleration. The notice shaj) brovide a perjo4 of not Jess
the notice g deli i ithi ich Borrower St pay all sums Secured by 1hjg Security
2 8 pri the CXpiation of this beriod, Lender may invoke any remedieg Permitted

or
Cimand on Borrower,
WEr mests por: nditions, Botrower

ey
ents; (c) Pays:all expen, incurr,
eys’ fees; ang, (d);takes:such;act,ion as Lender mg
"8 Tghts i the hnpergugndchnqwm’s-c, 12
i Ue. unchanged. dpon:rej Eaiemz;n::%}?iBomwe@ ﬂuxSecgmy In
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Note (together With this’ Securiry
itina %ge in-the engf (known
Instrumien;, There alsy may be one gr
0an Scn'z‘cer, Bomower will be

law, T &eﬁdﬁs!atezhenameand
The rotice will aiso contain any other

SIoTage, or relesge of any
ything affecting the Property
Tesence, use, or Storage on the

e appropriats 10 normal Fesidential yseg
¢ leiiﬁc; of any
4le party a'n'vo{vx'r;g the Pro

EBormower leam

s paragraph 20, "Envj "
w'ﬁeglmg‘szxgety Or environmentaj Protection,

to colleci
{8, reasona ble

“ritten rotice of the
and shail capse such notice ¢
e2 shali give nofice of sgle

prescribed py applicable } w B prescribed by

applicable jaw, T, ee, wi € Properyy ut

tinte gng place ang under the terms designated in the notice of sale in

determines, T tee may POStBene sale of a3 G any parcel of thae n i at the time gng piace
le, sale,

of any Previousty schedujed cq Lender oz jtg design

venant g
the stag
al expenses of the sale, induding,
€d by thig Security Instrument; and (c) any excess

i i Instrumem, Lender shajj Fequest Trustes 1o reconvey
ecurity Instrumens and all noteg evidencing debt secureg by this Security Instrumeny o
Trustee, Trustes shay €y the Property without warranty and withgyg Charge 1 the Person or persong legally entitled 1o jp.
Such person Or person, Pay any recordatior Costs,
.- 23, Sybstituge Trustea, Lendey may, from 4
BOinted herennder ithout conveyance of the Py,
’ (o hefrejpagd pli




! arandrecorded OgEtier with this
Be momporafad inte and shal’ afend-and: ‘safipleiient
E1h ider(y \&ereapartofﬁussvcuntylnstmmem.
{Clicek applicable bo; : R
: r] Adjnslabie Raxe Rxdex Ej Condomintum Rider [Ji4 Family Rider
[] Graduated Payment Rider [ Planned tnit Development Rider _ Biweekly Payment Rider
[ Balloon Rider CIRae Improvement Rider [ second Home Rider
1 vA Rider (] Other(s) [specify)

EEEREE LR RS A AR LR R GRE BELOW FOR CONTINUATION* # kbt d b d s ntrasts

Y SIPN}NG BELOW, B‘o" & accepxs:aud agrecs to the' tﬁrms and covenants contained in this § Security Instrument and i
r(sg executed hy Banuwer,and 'eccrded with j :

o . (Seal)

-Borrower

: M_J&rﬂ)

-Borrower

(Seal)

~Borrower

Yoy

§ q % > personally appeared the above nzmed

l&*\ \
O,
('} 'C\v")} 'Y\a n {\Q‘*-/Q‘ and  acknowledged

: th;: fofaﬂoxng mstmmmt o be ,_\X’\mu\(‘ ' volunmry actarﬁﬂeed

e rmﬁi‘ssi()i: Expzres x\ igb\%
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"UNDER-OREGON: LAW, MOST ACREEMENTS, PROMISES .
‘AFTER OCTOBER 3, "9391 “OMERNING LOA
IBRE . NOT FGR PERS

the 31st

AD 19933; 14 7 clock __.__AM., and dsly recorded i Vol M99 .
iy o) mgagas_ . . onPage 11344

L:nda Smith, Courny Clerk
! 20/




