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{'Barrower”). The frustes.is

v

(:"Tmsﬁe‘g“); Thie Benéficiaryis” KLAMATB FIRST FEDE@L'SAV-ING»‘ AND 'LOAN ASSCCIATION

Whmh 15 orgamzedand existmgund’er I lﬁws Of MUNITED S"I:ATES OF 'AMERICA , and whose
aridressis . KLAMATH FIRST FRUERAL S&L, 2943 SOUTH SIXTH STREET, KLAMATH FALLS, OR 97603
e L e s - {"Lender™). Borrower owes Lender the principal sum of
NINETY ONE THOUSAND ONE. HUNDRED FIFTY AND NGC/A100
' Dallars (U.S. $ 91,150.00 ).
This debt is evidenced by B'orro?.'ei:'s' “mote damd the “same date as this Security Instrument ("Note"), which provides fo
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 1, 2029 _
This Secarity Instrument secwres W, Lesder: (a) the sepayment of the debit evidenced by the Note, with interest, and all renewals,
extensions and medifications of the Nole; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect
the security ‘of this' Secirisy Instrume t; dnd (¢} the performancé of Borowes’s covenants and agreements under this Security
Insrument and the Note; ang (@) “th fepdyment O any future advances, with interest therecn, made to Borrower by Lender
pursuant o the paragraph below ("Futize Advances®). :
'FUTURE ADVANCES. Upon réquest io Bomower, Lender, at Lenders’s option prior to full recoaveyance of the property by
Tristée & Borrower, may make Fulie Advances to Borrower, Sich Future Advarices, with interest thereon, shall be secured by
evideiice fOMISSOry NOICS stating hat szid nintes are sécured hereby. For this purpose, Borrower
[Tustes, i trust, with power of sale, the following described property located in
" County, Oregon:

100D, ACCORUING TO THE OFFICIAL PLAT
INTY. CLERK OF KLAMATH COUNTY, ORSGON.

whith has the addréss of 5016 ”GA!?E.@GOD' DR; "KLAMATH FABLS Street, Cityl.
regon 97603 ' T ! [zipCeds} ("Property Address”);

-~ TOGETHER WITH all the improvemenis:now-or hereafter crecied oo the property, and all easements, appurtenances, ang
fixtares now or hereafter a part of the property. All replacements: and: additions shall also be covered by this Security Instrument.
All of the foregoing is referred:to in this:Security: Instrument as the "Property,”

BORROWER COVENANTS:that Borrower is Iawfully seised of the estate hereby conveyed and has the right 1o grant and
corvey the Property and that the Property is unencumbered, except for-encumbrances of record. Borrower warrants and will defend
generally the title to the Property against al! claims and demands, subject to any enrcumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vasiations by jurisdiction to constitute a aniform sectirity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follaws:

1, Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompidy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bormwer shall pay 1o Lender
on the day monthly paymients are due under the Note, until the Note is paid in foll, a sum ("Funds™) egual to one-twelfth of: (a)
yearly u.cs and assessments which' infy aiain priority over this Security Instument as a lien on the Property; (b) vearly leasehoid
paymients or ground reots ob ihe Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly floed insurance
premmians, if any; () yessly mongage instrdhce’ premiums, if eay; gnd (f) any sums psyabls by Borrower 1o Lender, in accordance
wiilt'the'provisions of paragraph', In lié Of the payrcit of mok{gage inshrance premiums. These items are catled "Escrow lems.”
Lenderimay, at'aniy time, collstt dnd Kol Fonds in an‘amouat ot 10 sxceed the maximum amount a lender for a federally related
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Eéndér i conniction with s To unlesy- applicab provides Gthervise. Unléss an agreement is made or applicable law

requires lintérest 1o b paid, Lenuér s > Fequirtd 16 pay Botrower any intérest or earnings on the Funds. Borrower and

Lender may agrée in writing, howéver, ciest shall be paid on the Funds. Lender shali give to Borrower, without charge, an
annual accointing of the Funds; owitlg: credits ‘anid’ debits wo the' Funds an ’ i i

3 law. Lender shall account to Borrower for
applicable law. ¥f the amount of the Funds held by Lender at any time is
Lender may s0 notify i i and, in such case Borrower shali pay
cessary to make up the deficiency. Borrower s iency in no more than twelve monthly
payments, ai Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrement, Leader shall promptly refund to Borrower any Funds
held: by Lender. If, under paragraph 21, Lender shali acquire or sell the Property, Le: i isiti
Property, shall ; ] P oo e !

Security Insirument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Note; secend, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal dre; and fast, to any late charges due under the Note,

4. Charges; Lieas. Borruwer shall pay all taxes, assessments, charges, fines and impositions atinibutable 10 the Property
which may atiain priority over this Security Instument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if ot paid i on time directly o the
person owed nayment. Borrower shall premptly furnish to Lend i nder this paragraph. If
Borrower makes these payments directly, Borrower shall promply furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any lien which has priority gver this Security Instrument viiless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceniable to Lender; (b) contests in good faith the hen by,
or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an apfesment satisfactory 1o Lender subordinating the lien 1o this Secunty
Instrument. 1f Lender determines that any part of the Property is-subject to a lien which mnay altain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the kien or take one or more of the
actions set forth above within 10 days of the giving of notics.

5. Hazard or Property Insurance, Bomrower shall keéep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flsodin A - LS .

toverage to protect Lender’s rights in the Property in accordance with patagraph 7.

All insurance policies and renewals shall be accepiable to Leader and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and refewals, If Lender requires, Borrower shall prompily give 1o Lender all receipis of paid
premiums and renewal notices. In'the event of loss, Bortower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not fade promptly by Bomower.

Unless Lender and Bommower otherwiss agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Leader’s security would be lesseried, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any cxcess paid to Barrower. If Borrower abandons the

does not answer within 30 days a notice from Lender that the insurance carrier has offered to sewle a claim, then
Lender may collect the insurance proceeds. Lender miay use the proceeds o T=pair or restore the Property or o pay sums secured
oy this Security Instrutnent, whether or ot then due. The 30-day period wil begin when the notice is given.

Unless Lender ar.Jd Borrower otherwise agree In writing, any application of procesds o pr zipal shall not extend or postpone
the due date of the monthly payments reforred to in paragraphs 1 and 2 or change the amount o: the payments. If under paragraph
21 the Propenty is acquired by Lender, Borrower’s 1ight to any insurance policies and proceeds resulting from damage to the
Property prior to the Acquisition shall pass to Lender 1o the exient of the sums secured by this Security Instrument immediaiely
pricr 10 the acquisition.

€. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occopy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrumet and shall continue %o occupy the Property as Borrower's i i
date of occupancy, vnless Lender otherwise agrees in writng, ably withheld, or unless
exienuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith Jjudgment could result in forfeiture of the Property or
otherwise materially impair the lien created by'this Security Instrument or Lender’s security interest. Borrower may cure such a
defauks and reinstate, as provi i i ion or proceeding 0 be dismissed w i
Lender's good faith determination, i i i
the lien created by this

not merge unless Lender agrees to the merger in writing.
7. Protection of Lender's Rights in the Properiy. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandly affect Lender's rights in the Property (such as a
proceeding in bankmapicy, probate, for. condemnation.or forfeiture or to enforce iaws or regulations), then Lender may do and pay
for whatever is hecessary 10 proiect the value of the Property end Lender's rights in the Property. Lender's actions may include
paying any sums secured by a len which has pricrity over this Security Instrument, appearing in com, paying reascnable
attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragrapk: 7, Lender does
rothave o do so.
- Form 3038 9/9¢
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applicable law,
7P 8. Mortgage Insurance. If Lender required mortgage insurance as g condition of making the loan sacured by this Security
iment, Borrower shal] pay the premiums required (0 maintain the Mmongage msurance in effect. If, for any reason, the
morigage insurance Coverage required by.Lender tapses or ceases 1 be in effect, Borrower shall pay the premiams required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalen; 10 the ccst
to Borrower of the morigage insurance Previcusly in effect, from a1 alternate Tierigage insurer approved by Lender. If substantially
equivalen; mortgage insurance coverage is not available, Borrower siaji pay 1o Lender each month a sum equal 10 one-twelfth of
the yearly Blorlgage insurance preminm being paid by Borrower when the insurance coverage lapsed or coased 10 be i effect.
Lender wil cCept, use and retain these Payments as g loss reserve in keu of morigage insurance, ogg Teserve paymems mav
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ration. The nmice shall pron ide a period of xnm"i;'ess

£nder exercises this option, Lender shall giv Wer notice of accelera

han 30706y frohy the date the notice is delivered 'or mailed-within: which Borrower must pay all sums secured by this Security
Instrament. If Borrower fails to pay diese sums prior o the expiration of this petiod, Lender may invoke any remedics permitied-by
this Security Insrument without further notics'or demand on Bomower.

18. Borrewer"s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Secority Insoument discontinned at any time prior to the easlier of: (3) 5 days (or such other pericd as 2pplicable law may
specify for seinstaiement) before sale of the Propeny pursuent 1 any power of sale contained in this Security Instrument; or ()
entry-of-a judgmeni enforcing this Security Instrument. Those-conditions ase thar Berrowes: {a) payz Leader all sums which then
would be due.under this Security Instrument and the Note as if eo acceleration had occurred; (b) cures any default of any other
covenants or agieements; (c) pays 2il expenses incurred in enforcing this Sewurity Instrumens, including, but not limited to,
reasonable attormeys’ fees; and (d) takes soch acton as Lender may reasonably require o assure thas the lien of this Secarity
Instrument, Leader’s rights in the Propenty and Borrower's obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Insrument and the obligations secured heseby shalf remain
fully effective as if no acceleration had occurred. However, this right 1o reinsiate shall not apply n the case of acceleration under
paragraph 17.

19. Bale of Note; Change of Lean Servicer. The Note or a partial interest in the Note (together with this Security
Insrument) may be soki one or more times without prior notice to Borrower. A sale may result in a change in the entity (knewn as
the "Loan Serviger”) that coilects monthly payments due under the Note and shis Security Insrument. There also may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordacce with paragraph 14 above and applicable law. The notice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall act do, nor allow anyone else to do, anything affecung the Property
that is in violatios of any Environmental Law. The preceding two seatences shall not apply io the presence, use, or storage on the
Property of smali quantities of Hazardous Substances that are geaerally recognized to be appropriaie to norma! residential uses and
to matatenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsuit or other action by any
governmensal or regulaiory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law of
which Borrower has actual knowledge. If Borrower leams, or is notified by any govemmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Bomrower shail promptly take all
necessary remedial actions in accordance with Environmental Law,

As used m this paragraph 20, "Hazardous Substances” are those substances definied as oxic or hazardous substances by
Environmenial Law and the following substances: gasolise, kerosene, other flammable or toxic petreleumn products, toxic
pesiicides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Envirormental Law" means federal laws and laws of the jurisdiction where the Property is located that relate 10
health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrewer prior to acceleration following Borrower’s breach of
any covenant or agreerrent in this Security Instruinent (but ot prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shell specify:’ (a) the default; (b) the action required to cure the default; (c) a date, rot
less than 30 days from the date the notice is given {0 Borrower, by which the defauit muss be cured; and (d) that failure to
cure the dafault on or before tie date specified in the netice may result ip acceleration of the sums secared by this Security
Instrument and sale of the Preperty. The notice shall further inform Borrower of the right to reinsiate after acceleration
and the right te bring a court =rtion to asSert the non-existence of a default or any Other defense of Borrower to
accekeration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
requive immediate payment in foll of all sums sscured by this Security Instrument without further demand and may invoke
the power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect ali expenses
ineurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shail execute or cause Trusiee to execute a written motice of the
occurrence of an event of default and of Lender’s election to cause the Propeérty to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located, Lender or Trastee shall give notice of sale in the
manner prescribed b{ applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable 2w, Trustee, without demand on Borrower, shall sell the Properiy at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trusiee may postpone saje of all or any parcel of the Property by public 2unourcement at the time and
place of any previously scheduled sale. Lender or ifs designee may purchase the Praperty at apy sale.

Trustee shall deliver fo the purchaser Trustee’s deed comveying ihe Property without any covenant or warranty,
expressed or iplisd, The recifals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shail apply tire proceeds of the sale in the following order: (a) to all expensss of the sale, including, but not
fimited to, reasonable Trusiee's and aitorneys’ fees; (b) to 2l sums secured by this Security Instrument; and () any excess
to the person or persons legally entitled to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee to reconvey
the Property and =hall surrender this Security Inswrument and all notes evidencing debt secured by this Security Instrument 1o
Tsustee. Trustee shall reconvey the Property without warranty for a fee of aot less than $5.00 to the person or persons legally
entitled 1o it. Such person or persors shall pay any recordation costs.

23, Substitate Trustee. Lender may, from iime to time, remove Trustee 2ad appoint a successor trustee (0 any Trustee
appointed hereunder. Without cunveyance of the Property, the successor trustee shali succeed to all the title, power and dutes
coaferred upon Trustee herein and by appheable faw.

14. Attorneys’ Fees, As used in this Security Instrument and in the Note, "atiorneys' fees” shali include any attorneys’ fees
awarded by an appeliae court.

25. Riders to this Security Instrument. If one or more riders are execated by Borower and recorded together with this
Security Instrument, the covenants and agreements of ach such rider shall be incorporated into and shali amend and supplement
the covenants and agreemenis of this Security Instrument as if the rider(s} were a pari of this Security Instrument.

{Check applicable box(es)] —
Adjusiable Rate Rider [_] Condominium Rider {1 1-4 Fomily Rider
() Graduatec Payment Rider [ planned Unit Developmeni Rider ] Biweekly Payment Rider
Balloon Rider Rate Improvement Rider {__] Second Home Rider
VA Rider (] Gthex(s) {specify)
"UNDER OREGON LAW, MGST AGRESMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
OCTOBER 3, 1589 CONCERNING LUANS AKND OTHER CREDIT EXTENSION WHICH
ARE NOT FOR PSRSONAL, FAMILY, OR HOUSBEHOLD PURPOSES QR SECURED SOLELY BY THE
BORROWER S RESIDENCE MUST BE IN WRITING, EXPRESS CCNSIDERATION AND BE SIGNED
BY US TQ BE ENFORCEABLE."™.
SR Form 3032 6/20

Bt T e
™l E : to : )
R SN L




L BYSIC BCOEDES and agrees 1 the it
any ndcr(s) exfx:uwd by Borm, Naxzd rsmrded with it,
Wimesses:

(Seat

7 ° i 14 -Borrower
e ) Toplrt ’

DONNA J TR Igér'r

(Seal)

-Borrower

(Seal) __ (Seah)

-Rorrower -Borrower
{ '
( @AM R
STATE OF OREGON, %/L & Coulity ss:
On this 3/ day of { [ @c? 37 « personally appeared the above named

(}z‘ryw _:S- T" f f‘éﬂ Q«VLQQ wuw L JT"‘ /p ‘Ie# and acknowiedged

the foregoing instrument to be voluntary act and deed

My Commission Expires: Before me:

/ // /(;zz/wv[} AT o p—

I Ncmé/ Public for Orepen

(Official Seal)

Eﬂ’ﬂﬂbﬂi&iﬁg@ Xﬁﬁ@ﬁﬁ#gg?ﬁﬁ

STATE GF OREGON : COUNTY OF KUAMATH: s5.

Filed for record at request of Ameril‘it le the 3lst
of ___March_ Y &M, and duly recorded i Vol | M9Q
Of._, - orPage ___11351 -
Linda Seith, County:Clerk

FEE §30.00 ;
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