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DEED OF TRUST

%

THIS DEED OF TRUST {"Security Instrumen:”) is mace on ~ March 23, 19%% . The grantor is
STEPHEN X SALATA &
DORIS ¥ SALATA

("Borrewer™). The irustee is  AMERITITLE

("Trusiee”). The beneficiary is F MORTGAGE COMPANIES
D/B/A PREMIER MORTGAUR RESOURCES R
witich is organized and existing under the laws of THE STATE OF KANSAS , and whose
address 152345 GRAND AVE, STE 2200, KANSAS CITY, MO 64108
("Lender™). Borrower owes Lender the principal sum of
SIXTY FOUR THOUSARD & 00/10¢
Dollars (U.S. § 64,000.00 )
This debt is evidenced by Borrower’s note dared the same date as this Security Instrument (" Note"). which provides for monthly
payments, with the fuil debt, if not paid earlier, due and payable on APRTL 1, 2929 . This Security
Instruraent se~ures to Lender: (a) the repayment of the debt evidenced by the Note, with ingerest, and ali renewals, exLensions and
modifications of e Note; (b) the pavment of all other sums, with interesi, advanced under paragraphk 7 1o protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants 2nd agrecments under this Security Instrument and the
Note. Tor this purpose, Berrower irrevocably grants and conveys to Trustes, in trust, with power of sale. the following describeg
property located in Klamath County. Oregon.
LOT 21 AND 22 IN BLOCK 25 CF TRACT RD. 1113, OREGON SHOREZ SUBDIVISION,
UNXIT 2, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE
COUNTY CLERK OF XKLAMATH COUNTY, OREGCN.

which bas the address of 33874 SUNDANCE DRIVE, CHILOQUIN {Sueer, Cuyl,
Oregon 97624 ("Property Address");
{Zip Cade] County: 3507-018DD-06660 City:
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TQGETHER WITH al] the irprovements now or hereafter erected on the property, and ail tasements, appurtenances, and
fixtures now or hersafier a part of the property. All replacements and additions shall aiso be covered by this Securivy Instrument.
All of the frregoing is referred to in this Security Instrument as the "Preperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate beieby conveyad and has the right 1o grant and
convey te Property and that the Froperty is unencumbered, except for encumbrances of racord. Borrower wurranis and will
defend generally the sitle to the Property against al! ciaims angd demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ~ombines uniform covenants for national use and rou-uniform covenants with limited
variations by jurisdiction to constimte a uniform security instrument covering real property.

COVENANTS. Borrower and Lender covenant and agree as follows:
i Borrower  shall prompuy pay when cdue the

d late charges duc under the Note

ritten waiver by lender, Borrower shali pay o
Lender on the day month paid in full, a sum ("Funds™) for: (a yearly taxes
and assessments which may attain priority over this Securiyy Instrumens as a lien op the Property: (b} yearly leascholy payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) vearly flcod insurance premiwmns, if
any: (e) yearly moiigage insurance premiums, if any; aud (f) any sums payable by Borrower o Lender. in accordance with the
previsions of paragraph %. in lien of “he payment of mortgage insurance premiums. These items are called 'Escrow Irems
Lender may, at aay rime, coliect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally relaied
morigage loan may require for Borrower's escrow account gncer the federal Rea! Estate Settlemens Procedures Act of 1974 ac
amended from time 1o time, 12 U.S.C. Section 2601 er seq. ("RESPA”j, unless anoiber jaw that applies (o the Funds sels a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o e.ceed the lesser amount Lender mav
estimate the amount of Funds due on the basis of current data and reasgnable estimates of expendiures of future Escrow ltems or
otherwise in accordance with applicable law

The Funds shall be held i an insiitution whose deposits are insured by a federal agency, instrumentalicy . or entty (incleding
Lender, if Lender is such an institution) or in am Federal Home Loa: Bank, Lender shalt apply the Funds 1o pay tie Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds annually analyzing the escrow account. or vernfving
the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable lav: permits Lender 1o make such charge.
However, Lender mav tequire Boriower o pay a one-time charge for an independeri real estare tax reporting service used by
Lender in conmection with this loan, unless appiicable law provides otherwise. Unless an agreement is made or applicabie law
requires interest to be paid, Lender shall 70t be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, howsver, that interest shall be paid cn the Funds. Lender shall give o Borrower, withour charge, an
annual accounting of the Funds, showing credits and debits 1o the Fuods and the puipose for which each debit 10 the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrumeps,

If the Funas held by Lender cxceed the 2Imounts permitted to be held by applicable taw, Lender shall accoun; to Borrower for
the excess Funds in accordance with e requirements of appiicable law. If the amount of the Funds held by Lender at any ume is
nct sufficient to pay the Escrow ltems when due, Lender may s3 notify Borrower in »Titing, and, in such case Borrower shuli pay
‘o Lender the amount necessary 1o make up ‘he deficiency. Borrower shall make up the deficiency in no more than twelve
monthly pa ments, at Lender's sole discrenion.

Upon payment in full of all sums secured by this Security Instnurent, Lendar shat prompdy refund to Borrower anv Funds
held by Lender. If, under paragraph 1. Lender shail acquire or self the Property, Lender, prior w0 the acquisition or syje of the
Property, shali apply any Funds held by Lender at the time of acquisition or sale as a credit againsi the sums secured by ths
Security Instrument

3. Appiication of Payments. Unless applicable law piovides otherwise, all payments received by Lender under paragraphs
! and 2 shall be applied: first, w0 any Frerayment charges due under the Note; second, to amouns payable under paragraph 2
third, to interest due; fourth, to principal due; aud last, to any laie charges due under the Note,

4. Charges; Liens. Borrower shall pay all tazes, assessments, charges, fines and impositions artributablc to the Propern
which may attain pricrity over this Security [nstrument, and leasencid payments or ground rents, if any. Borrow =r shalj pay these
obligations in the manner provided iu paragraph 2, or if not paid in that mannsr, Borrower shall pay themn on time directly 10 ihe
person owed paymen:. Borrower shall proraptly furnish o Lender all notices of amounts to be paid under this paragraph. if
Borrewer makes these paymenis directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge ary lien which has priority over this Security Instrument unless Borrower: (a) agrees m
wiling to the payrent of the obligation secured by the lien in » manper acceptable to Lender; (b) contests in go0d faith the lien
by, or defends against enforcement of the lien 'n, legal proceedings which in the Lender's opinion: operate 10 nrevem the
enforcement of the lien; or {c) secures from the holder of the lien an agreen.ent satisfaciory toc Lender subordinating the lien 10
this Security Instrument If Lender determines that any pact of the Property is subject 10 a iien which may attain priority over this
Security Instrument, Lender may give Bortower a notice identifying the lien. Borrewer shail satisfy the lien or wke one or more
of the actions set forth above: within 10 days of the giving of norice.

3. Hazard or Property insurance. Borrower shall keep the improvements now exstng or hereafier erecied on the
Property insured against joss by fire, hazards incladed within the term "extended coverage” and any other hazards including
floods or flooding, for which Lender fequires insurance. This insurance shall be mainmieed in the amounts and for the perieds
that Lender reqaires. The insurance carrier providing the insurance shall he chosen by Borruwer subject 10 Lender's approvaj
which shall not pe unreasonably withheid. If Borrower fails to meiniain coverage descrihed above, Lender may. at Lender's
optiva, obiain Coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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include 2 standarg morigage clause. Lender ¢
rromptly give to Lender all receips of paid

notice to the insurance carrjer and Lender. [ ender

Unless ¢ in writing, insurance proceeds shall be appiied 1o Testoranion or repair of e
Property damaged, if the restoration op repair is cconomically feasible and Lender's security is nep lessened. Jf the restcration or
TEPAIr i nog economically feagiple or [ender's security would pe lessened, the insurance proceeds shali pe applied 1o the sums
secured by this Security Isrumen;, whether or not then dus, with a0y excess paid to Borrower. ff Borrower abandony the
Property, ‘or does nOt answer within 39 days a notice from the insurance cargjer has offerec (o serge a claim, then
Lender may colleci the insurance Proceeds. Lender the proceeds 1o i e Property or 1o Pay sums secured
by this Security Instrumen, whether or not then due. 30-day period will the notice ig aiven.

Unless Lender and Borrower othierwise agree in writing, any application of proceeds w principal shall noy exterd or posipoge

thiy paymens teferred to in Paragraphs i and 2 or Cchange the amousnt of the paymerys If under pdaragraph
i T, Borrower’s right o any insurance policies and proceeds reselting fropm damage 10 (ne
Pass to Lencer 1o the extent of the sums secured by thig Securiry Instrumery mxm&dxa!cly

8. Cceupancy, Preservation, Maintenance ang i e i Berrower’s {gan Application; Leaseheids,
Borrower shaj oceupy. establish, apd use the Prope er's principa] residence within sixty days after (he execution of
this Security Instrument angd shall conunue (5 occupy the Property as Borrower's principal residence for a least one vear after the
date of 0ccupancy, unless Lender otherwise agre¢s ip writing. which consent shail not be unreasonably withheld, Of Uajess
eXtenaating circumstancag exist which are beyond Borrower’s control. Borrower shal] 20t destroy, damage or impair the Propers
allow the Progerty 10 deteriorate, of comrit waste op erty. Borrower shaij be in defaulr if any forfeiture action or
Procecding, whethe; civil or criminal, : ti 's goed faith Judgmeni could resull in forfeiture of the Property o
otherwise materially impair g;e lier creat:d by this Securi or Lender's Security interest, Borrower May cure such 4
defauli and reinstate, as provided in parg / causi i > 3 ismissed with 5 ruling thar,
Lender’s good fajrh determination, ! ei e s i I8! STy Or other maieria) tmpairmen; of
the lien creareqd by this Lender’s Security interest. Borrower shal] als0 be in defau)r if Borrower, during the
loan applicaiing process. gave mareri or inaccurate information or Statements ¢ Lender (or failed 10 provide Lender with
any material information) in . : /i by the Nnie, including, but not limited {0, representaiions
concerning B Ver’s oc >y of the ¥ as a principa residence. If thig Security Instrument is op a leasehoid, Borrower
shall comply with ajl the provisions of the lease. If Borrower acquires fee titde 1o the Property, the leasehold and the fee utle shal|
NGt merge unless Lender 4grees io the merger in writing

7. Protection of Lender’ in the Property. |r Borrower fails 1o perform the covenants and »
this Security Instrument, oy there is 3 legal proceeding that may sigm‘ﬁcanuy affect Lender’s
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or reguj
for wharever s fecessary to protecr (he value of the Property and Lender’s righis in the P
paying sny sums secured by a lien which hag priority over s Security Instrumeny, appearing in court,
atlorneys’ fees and entering on the Property 1y make repairs. Although Lender may ke action under ihis Paragraph 7. Lender
does not have 1o do so.

Any amouns disbursed by Lender urder this baragraph 7 shall become additiona; debt of Beirower secured by this Secunty
Instrament. Unless Borrower ang Lender agree 1o other terms of bayment, these amoyns shall bear ingeres, from rhe date of
disbursement aj the Note rate and shail be payable, with interes;, upon notics fi Borrower fequesting paymen.

8. Mortgage Insurance. |f Leader requira Insurance a5 4 condition of making the Joan secured by (hig Security
Instrument, Borrower shal; pay the premivms re intain WOTigage insurance i effect. If, for any reason, the
MOrigage insurance Coverage required by Lender lapses or ceases to be ip effect, Borrower shall pay the premivmg required 1o
obtain coverage Substantally equivalent (o the morigage insurance previc ffect, at a cogt substantially €quiralent to the
“OSt 1o Borrower of the morigage iusurance previously iy, effect, ai 1 T approved by Iender. If
substangiallv equivalent mortgage insurance cover L
one-twelfth of the yearly mortgage insurance preiaium being paid by Borrower whe
be in effec;. Lender wilj . Use and retain thege Payments as a loss reserve in

ed, at the option of Lender, if Mmorigage insurance cov
i ved by Lender again becomes available

any written agy
9. Inspection. Lender or i1s agent
Borrower notice a; th
18, Condemnation,
condemnation or other
shall be paid o Lender.
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In the cvent of a toral waking of he Pro ' this Security Instrumens,
whether or not then due, with T OrT i which the fzir 3

ecured by this

: (a) the toia] arcount of

Property immediately before the

the Property in whicy the fair marke; value of the

secured i:am::d.‘a_re}y before the taking, unless

TWise provides, the proceeds shall be applied to the

are thea due.

T if, after notice by Leader ¢, Borrower thar the condemnor offers o make an

» S9rTower fails w respond 10 Lender wishin 30 aays afier tae date the Dotice is given, [ende;
1s authorized 0 collect and apply the proceeds, at jts Gption, either to Tesloration or repair of the Preperty or 1o the SUMIS secured

by ts Security Instrumen, whether or not thep due.
Uniess Lender and Boriower oherwise agrae in writing, any application of proceeds 1o principal shall Ot extend or postpone
\ ‘Ix referred to in paragraphs | and 2 or change the amouny of such paymenis.

r Not Released: Forbearanca By Lender Not a Waiver, o of the time for PAYMEN! or modification
of amortization of the sums secured py thig Security Inserume €I 10 any successor jn interest of Borrower shal
DOt operate 1o reieas the liability of th igin; ° in i . i U be required ro

ings against any successor fuse o extend time ; i izaf
cured by this Security Instrumen; by reason of any demand made by riginal Borrower or Borrower's successors
n interest, Any forbearance by Lender in eXersing any right or remedy sha'l nor be 5 waiver of or precludc the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joj sverai Liability, . Covenam's and agreemenis  of  thig
Security Instrumeny cball bind and bepe s g and ‘€T, subject o the Frovisicns of
paragrapt 17. Borrower's covenanis and > Any Borrower who co-signs dys Securiry
Instrument but does nat execute the Neo signing this Security lustrumens only 1o morigage, grant and convey thar
Borrowe, s ingeres: in the Praperty under the lerms of thjs Security Instrumen;; (bs is not bersonally obligated 1o pay the suas
secured by thig Security Inscrument; ang (e) agrees that Leader apd any other Borrover may agree io cxiend, raodify, forpear or
make any accommodations With regard o e terms of this Security Instrumens Cr the Note withouz thag Borrower’s conser;

E3. Loan Charges. If the loan secured by thir i is subject (¢ a law which sets maximum loan charges,
and that law ig finally interprered so that the incerest o ¥ 1 coliected or to be collected in connection with the loan
cxceed the permitted limits, then: () any such loan ch d by the amougt necessary w reduce the charge to the
permitted imir; ang ‘b any sums already collecied from Borrower which i limits wy refunded (o Borrower.
Lender &y choose 10 make this refund by reducing the princi iote ' Baking a direcq payment 1o
Borrower. If 4 refund reduces principal, the reduction will ke rre; 3 thout any prepeyment cparge
undar the Note.

14. Notices, Any notic i in thi i i Yy deliveriug it or by maiiug jt
by first ciass mail uniess applicaple law o . i ! ] e Propery” Address or
a1y other addres; Borrower designa: \ noti . i i i k class mail o Lepdere
address staged herein or any other . i s by i . 1 Tovided for in thig Securir,
instroment shall be dee ave been given M i 4 i i paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of e
lurisdiction in which the Property is located. In the Svent thar any provigien or clause of this Secnnty Instrument or the Note
conflicts with applicable law, such conflict t al ther provisions of this Security Instriment or the Note which cap be
given effect withous the conflicting provision. To this end the provisioas of thig Security Instrumen; and the Note are derlared o
02 severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notz 2. of this Secueuy Instrumen.

7. Transfer of the Property or a Beneficial Interast iz Borrower, Jf all or any pan of the Property or any inierest 10 1 o
sold or transferred (or if a beneqcial inierest in Borrower is solg Or transterred and Borrower is nog a nzmiral person) withour
Lender's prior wrigren consent, Lender may, ar iy option, require immediate paymens in full of all sums secured b
Instruimen, However, mis opnon shall not be exere;seq by Lender if exercise is prohibited law 7 this
Security Instrurmen:

If Lender e i ption, Lender shail give Borrower potice of 0. The netice shall provide 4 period of 1ot less
thar 30 days the date the notice is delivered or mailed wi Wer must pay all sums secured by this Security
nstrument. If Borrower fajls i 1iod, Lender hay mvoke any remedies permined
by this 1

Cerain  conditons, Borroser shgp bave the ngnt o Bave
enforcerment Ume prior o e earlier of: (a) 5§ days (or such ot perigd as
applicabie law may specify for ieimstatement) befora sale of the Property pursuant 1 any power of Saic coniained in this Secuiy
Instrument; or {(b) enzry of 2 Judgment enforcing this Security Instrument. Those coudi that Borrower: (a) pays Lender ai}
sums which ther, wouid be due under this i (b) cures any
defauit of any other covenanis or agree : K H i i i including bu:
Dot limuted to, feasonable attorneys’ fees: t ] : i the lien of this
Secerity Instrument, Lender's rights in Derty : igati ‘tred by this Securiry
instrument shai} continue unchanged. Upon reinstatemnens by Borrower, this Security Instrument ang the obligations secured
herzby shall remain fully effective as i 2o aceeleration had occurred. However, thig sight 1o reinstate shalf pot apply in the cace of
acceleraton under paragraph 17.
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19, Sale of Note; Chavge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Insument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (kpown
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also ey be ope or
more chapges of the Loan Servicer unrclaied to a sale of the Note. If there is a change oi the Loan Servicer, Borrower will be
given writlen natice of the change in accordance with paragraph 14 above and appiicable law. The notice will state the parae znd
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
informarion required by applicable law.

20. Hazardous Substances. Borrower shail not cavse or permit the presence use. disposal, storage, of release of amy
Hazardous Substances on or in the Property. Borrower shall not de, nor allow anyon else to ¢o, anything affecting the Property
that is in violation of any Environmental Law. The preceding two senrences shall not appiy to the presence, use, or storage on the
Property of small quaniities of Hazardous Substances that are generally recognized to be appropriate to pormal residential uses
and tc maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
guveramentai or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of hich Borrower has actual knowledge. If Borrower learns, or is nuified by eny govemmestal or regulatory authority, that any
rewoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shail prompily take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defincd as toxic or hazardous subsiances by
Environmental Law and the following substance.: gasoline, kerosene, orher flammable or toxic petroleum products, (oxic
pesticides and herbicides, volaiile solvents, materials conraining asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicnon where the Property is ocated that relate
to health, safery or environmemal protecton.

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Secerity Instrument (but pot prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shail specify: (2} the defavit; (5} the action required (o cure the defauli; {c)
a date, not less than 30 days from the date the netice is given to Burrower, by which the defpult must be cured: and (d)
that failure te cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice sball further inform Borrewer of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower tu acceleration and sale. i the default is uot cured on or before the date specified in the notice, Lender, at its
optiont, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurrad in pursuing the remedies provided in this parsgraph 21, including, bui not linited to. reasonable
attorneys’ fees and cosis of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustec (v execuls a written notice of the occurrence
of an event of default and of Lender’s election to cause the Property 10 be sold and shall cause such notice to be recorded
in each county in which any part of the Property is located. Lender or Trusiec shall give notice of sale in the manner
prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time reguired by
appticable law, Trustes, without demand on Borrewer, shall sell the Property ai public auction to the highest bidder ar the
time and place and under the terms designated in the notice of sale in one or more parceis and in any order Trustee
determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previousiy scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed cor eying the Properiy without any covenant or warranty,
expressed or implied. The recite!s in the Trustee’s deed shall Ie prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the foltowing order: (a) to all expenses f the sale, including, but not
limited to, reasonable Trustee's and attorueys’ fees; (b) to all sims secured by chis Security Instrument; and (c) any excess
to the persen or persons legally entitied to it.

22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trusiee (6 1econvey
the Property and shali surceader this Security lostrument and all pofes evidencing debt secured by this Security Instrument 10
Trustee. Trustee shall reconvey the Property withour warranty and without charge to the person or persons legally entitied 10 it.
Such person or persuns shall pay any recordation costs.

23. Substitute Trustee. Lender may from tme to time remove Trustee and appoint a successer trustee to any Trustec
appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, potver and duties
conferred upon Trustee herein and by applicable law.

24. Attorney’s ¥ees.  As used in this Security lustrument and in the Note, “antorneys’ fees” shall include any attorneys’ fees
awarded by an appeliate court.
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25, Riders to this Securty Instroment, If one o1 more viders are executed by Berrower and recorded together with ths
Secunty Insqument, the covenan's and agreements of each such rider shal} be incerporated into and shaly amend and supplemers
the covenanis and Agreements of thiz Security Instrument as if the rider(s) were a part of this Security Tnstrumen;

[Check applicabia box{es)}
3 Adjustable Rate Rider T Condomintum Rider [Jis Famiiy Rider
[ Graduated Paymen: Rider (X7 Pranned Unit Developmer: Rider [ Biweekly Payment Rider
] Balloon Rider [ Rate Improvemem Rider T 1 Second Home Rider
{1va. Rider D Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees o the ternis and covenants contained in th
any rider{s) « xecuted by Borrower and recsrded with it. 4
Witnesses:
2 (Seal

-Borrt wer

A PR YR W Ll (Seal
DORIS M SALATA -Borrower

T e {Seab

-Borrowsr -Bomower

N .
\v'.b’\ Yyl b
STATE OF OREGON, fALrT Lk Coun

. ARV 4N i %) P e R
7 P Iy res Ve Dar
On this R F‘V s IRV A personally appeared the above p ned

SAp e 3! " SN AN VA
Ly e b bt and  acknowledged

the foregoing instrument to be ) voluniary act and aj?:?d
; Befort me:
My Commissicn Expires: |/ | i ; i
/ )

K

— No/mry Public for Gregén ¢
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th  gday of March .

1959 - and is incorporated info and shall be deemned 10 amend and supplemn=n1 the Mortgage . Deed of Trust

or Secvrity Deed (the "Security Instrumen:”y of the same date, given by the undersigned (the “Borrower”) o secure
Borrower's Note to

T MORTGAGE COMPANIRS D/B/A PREMIER MORTGAGE RESOURCES
{the "Lender
of the same date and covering the Property described in (he Security Instrument and located at

33874 STNDANCE DRIVE, CHILOQUIN, OR 97624

[Property Address!
The Property includes, bu: 1 niot limited to, a parcel of iand impreved with a dwelling, together with other such
parzels and cermin common areas and facilities, as described in
CC&RS (the "Declaration” ..
The Proper:; is a part of a plamned unit developmemn known as
OREGON SKEORES RECREATIONAL CLUB, INC.

iName of Planged Unit Development)
{the "PUD") The Property also incivdes Borrower’s interest in the homeewners associaton or syuvalent emriry
oweiny or managing the common areas and faciliues of the PUD the "Owmners Association”) ang the uses, benefits
and proceads of Borrower's inieTesi.
PUD COYENANTS. In additen to the covenants and agreements made in the Secunity Instrument.
Borrower and Lender further covenant and agree as follows:
A. PUD Obligations.  Borrower shall perform all of Borrower's obligaiions under the PUD's Consumen

Documenis. The "Censtituent Ducuments” cre the: (i) Declaration, (i) articles of incorponation, trus: mstrument or
any equivalent docunient which reates ihe Owners Association: and (ii) any bv-laws or ther rules or regulations
of the Owners Association Borrg ver shall prompdy pav, when due, all dues ad assessments mposed pursueni (¢
the Constituent Docuinenis

B. Hazard Insurance. So long as the Owners Association Duintains, wih a generally accepted msurance
carrier, a "rmasicr” or “blanke:” pelicy insuring the Property which is satisfac tory to Lender and which provides
insurance coverage in the amounts. for the periods. and againss the hazards Lender requires, ichuding fire and
hazards included within the tenr “exiended covey age,” then;

() Lender waives the provision in Uniform Covenamt 2 fur the monthly pavment 10 Lender of the years
premium wnsialiments for hazard insurance on the Properiy; and

(i) Borrower’s obligation urder Uniform Covenani 5 t© maintain hazar¢ issurance coverage on the
Property is deemed satisfied -» the extent that the required coverage 13 provided b the Owaers Association policy

Borrower shall give Lender prompt notice of auy lapse in required bazar insurance Cverage provided by the
master or blanket policy.

In he event of 2 distnibngion of hazard insurance oroceeds in lieu of restoration or repair following a joss 10
the Property, or 1o common areas and facilites of the PUD, any proceeds payable to Borrower are hereby assigned
and shall be paid tw Lender. Lendes shall apply the proceeds o the Sums secured by the Security lustrupssiy, with
any excess paid to Borrower.

C. Public Liability Irsurance. Borrower shall wke suck actions as mv) be reasopablc W wmsure thap the
Owners Association maintarns a public Hability insurance policy accoptable in form, amount. and cxten of
coverage to Lender.
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D. Condemnstion.  The proceeds of any award or claim for damages, dirsct or conseyuennial, payable «
Borrower in connection with any condemmation or other taking of al! or any par: of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are bereby assigned and shall be
paid ¢ Lender. Such proceeds shall be applied by Lender to the sums secured by the Scoumity Iestrumen as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after nosice 0 Lender and with Lender's prior
wrilten: consent, either partition or subdivide the Property or consent -

(1) the abandonment or ermination of the PUD, except for abandonment or termunztion required by law
in the case of substantial destruction by fire or other casualty cr in the case of a taking by condemnanon or eminent
domair:,

(1) apy amendinent to any provision of the "Constiwent Documents” if the provision is for the express
benefit of Lender;

(i) termination of professiooal mabagement and assumption of self-managemeit of the Owners
Association: or

(iv) any action which would have the effect of rendering the public liabiliiy insurance coverage mamntained
by the Owners Associat’on unaccepiable to Lender.

F. Remedies. If Borrower dees not pay PUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph ¥ shall become additionua} debt of Borrower s.cured by the
Security Instrument. Unless Borrower and Lender agre= 10 other terms of pavment, these amounts shall bear imerest
from the date of dishbursement at the Note rate and :hall be payatle, with interest, upon notice from Lender '
Borrower requesting pay.,nent.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms ana provisicns con ained in this PUD Rider.

/ 7
P YO
o -~ ; //’/%ZL
= 4 p iy ~ .
Q_Q,Z-Z/;;%Zi\— /%‘//'Z“’P_Zf/{f"/,’/ . __. {Scaly
7

-Borrower

s'r'gp\g@ M SALATA

{//‘(,('J Vs .  (Seal!

DORIS ¥ SALATA Rorrower

o {Seabh
~Bomower

___ (Seai)
-Borrow er
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