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WHEN RECCRDED MAIL TO:

PROVIDENT FUNDING ASSCCIATES, L.B.
1633 BAYSHORE HIGHWAY, SUITE 155
BURLINGAME, CA 94010

Loan No.1709010288

SPACF AROVE THIS LINT FOR RECORDER'S LSE

DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument™) is made on  3/17/ 1999
The grantor 15 GILBERT G. VARGAS AND ALICIA VARGAS , TENAMTS BY THE ENTIRETY
(“Borrower™ ).
The qustee is FIRST AMERICAN TITLE INSURANCE COMPANY, A CALIFORNIA CORPORATION
{"Trustee™).
The beneficiary is POLARIS MORTGAGE ASSOCIATES, A DIVISION OF PROVIDENT FUNDING
ASSOCIATES, LP. A CALIFORNIA LIMITED PARTNERSHIF which is organized and existing under the
laws of CALIFORNIA , and whose address is

10260 SW GREENBURG RD., SUITE 850, LINCOLN TOWER

PORTLAND, OR 97223
{"Lender”). Berrower owes Lender the principal sum of FIFTY ONE THOUSAND AND 00190 Dollars s
$51.000.00 ). This debt 1s evidenced by Borrower's note dated the same date as this Secunty Instrument
i ‘Note™). which provides for monthly payments. with the tuil deby, if not paid eariier. due and payatle on
412029 s Secwtry Instrument secures to Lender: {a) the repeyment of the debt evidenced by the Note
with interest. and all renewals, extensions and modifications of the Note; {(b) the payment of all cther sums. with
mterest. advanced under paragraph 7 to protect the security of this Security Instrument: and (¢} the performance
ot Borrower's covenans and agreements under this Security Instrurent and the Note. For this purpose.
Borrower irrevocably grauts and convews 1o Trustee, in trust, with power of sale, the follow ing descnibed
property located in KLAMATH  County, Oregon:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF AS EXHIBIT “A™.

which has the address of
3136 CREST STREET
KLAMATH FALLS OREGON 97603
(“Property Address™);
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TOGETHER WTTH all the improvemsnts now or hereatter erected on the property, and all caserments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and addittons shail also be
covered by this Security Instrument. Al of the foregoing is veferred io in this Security Instrument as the
“Property .

BORROWEK COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to grant and convey the Property and that the Property is unencumbered. except for encumbrances of
record.  Borrower warrants and will defend generally the tie to the Propeny agaimnst ali clauns and demands.
subject to any encumbrances of record

THE SECURITY INSTRUMENT combimes uniform covezants for nauonal vse and non-untform
covenants with limited variations by Jurisdiction 1o constitute 2 umform secunty instrument covenng real
property.

INIFORM COVENANTS. Borrower and Lender covenant ang agree as rollows:

1. Payment of Principal and Interest: Prepayvment and Late {harges. Boirower shall promptly
pay when due the principal of and interest on tie debt evidenced by the Note and uny prepayment and late
charges duc under the Nore.

2. Funds for Taxes and Insurance. Subrect 10 applicable law or to a written warnver ty Lender.
Bonower shall pay to Lender on the day monthly payments are due under the Note, until the Nte is paid in full
asum ("Funds™) for. (a) yearly taxes aad assessments which may aitain prionty over this Secunty Insfrument as
a lien on the Property: (b) yearly leasehold payments or eround rents on the Property. 1f auny; (<) yearly hazard
OF property insurance premiums: (d) yearly flood msurance premuums, +f any; (e) yeariy Mergage insurance
premiums, if any, and () any suras payable by Borrower to Lender, in accordance with the provisions ot
paragraph 8, in hieu of the payment of morigage msurance premiums. These ttems are call=d “Escrow ltems™
Lender may. atany time, collect and hold Funds 1 an amount not to exceed the maxinmuim ainount a lender for a
teoerally related morigage loan may require for Borrowet’s escrow accouat under the federal Real Estate
Sertlement Procedures Act of 1974 as amended from time to time. 12 U.S C. Sec. 2601 ¢t seq. ("RESPA™).
uniess anothet law that applies to the Funds sets a lesser amount. If so. Lender may. at any tume, collect and
hold Funds in an amount net to excued the lesser amount. Lender may estimate the amount of Funds due or the
basis of current da‘a and reasonable estimates of expenditures of furure Escrow Htems or otherwise in accordance
with applicabie law

The Funds shaill be heid in an institution whose deposits arc msured by a federal agency,
Instrumentality. or entity anciuding Lender, if Lender is such an instiution: oi  ary Federal Home Loan Bank
Lender shall apply the Funds to pay the Escrow ltems. Lender may pot ~harge Borrower for holding and
applying ihe Fuads, aanually ainalyzing the escrow account or verifyiny the Escrow ltems. unless Lender pays
Borrow»r interest on the Funds and applicable law pemmts Lender to make such a charge. How zver. Lender may
require Borrower to pay 4 ome-nime charge for an independent real estaie reporing service used by Lender in
coannection with this foan, unless applicable faw provides otherwise. Uniess an agreement is made or apphicable
law requires interest 10 be sawd. Lender shall not be required fo pay Borrower any interesi or eamings on the
Funds. Borrower and Lender may agree in wnting. however, that interest shall be paid on the Funds. Lender
shall give 1o Borrower, without charge, an annua! accounting of the Funds, showing credits and debits to the
Funds and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional
security for ail sums secured by this Security [nstriment.

If the Funds held by Leuder exceed the amounts peomitied to be held by apphicable law, [ ender sha'l
account o Borrower for the excess Funds in accordance with the requirenients of applicable law. If the amount
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of the Funds held by Lerder at any time is not sufficient to pay the Escrow lierns when due. I ender may so
notify Borrower ir writing, and, in such casc Borrower shall pay to Lender the amount necessary 1o make up the
deficiency. Borrower shall make up the deficiency 1a ne more than twelve monthly payments. at Lender’s sole
discrenion.

Upon payment I fulf of all sums secured by this Security Instrurnent. Lender shali promptly refund to
Rorrower any Funds held by Lender. 1f. under paragraph 21, I_ender shall acquire or sell the Property. { ender
prior o the acquisition of sale of the Property. shal apply any Fuads held by Lender at the nme of acquistiion wi
<ale us a credit against the suns secured by this Sscurity Instrument.

3. Application of Payments. Unless apphcabls law provides otherwise, al payments recen od oy
{ender under paragraphs 1 and 2 shall be applied: first. w0 any prepayment charges due under the Noter second.
to amounts pavable nnder paragraph 2; third, to inte.est due; fourth, to principal dud. and last, to any late charges
due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments, charges. tines and mmpositions
adnibutable to the Prope by which may attain priofity over this Sccunty Instrument and ‘leasehoid payments or
groend rents, it any. Borrower shall pay these obligations in the manner previded paregraph 1. of it not paxd
w0 that manner. Borrower shall pay themn on time directly to the person o% ed payment. Bomower shall promptly
furrush to Lender all notices of amounts to be paid under this paragraph. [f Borrower makes these payments
directly. Borrower shali promptly farmsh to Lender receipts evidenciny the payments.

Borrower shall promptly discharge any lien wiuch has prionty ovet this Secunty Instrument unless
Borrower (a) agrees in writing to the payment of the obligation secured by e lien 1n a manner acveptable to
Leader: {(b) contests in good faith the lien by, or defends agamst enforcement of the lien 1. fegai proceedings
which 1 the Lerdder’s upinion operate to prevent \he enforcement af the lien, or (¢) secures {rom the holder ot
the lien an egrecment sausfactory to Lender wubordinating the hen to ths Security Instrument  1f Lender
deterraines that any part of the Property 3 subjsct 16 a lien which may attamn puionty over this Security
Imstrument, Lender may give Borrower a notice identifying the Lien. Borrower shali sansfy the hen or take one
or more ol the actions set forth above within 10 days of the giving of notice

5. Hagard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Froperty insured against loss by fire. hazards included within the term “exte nded voverage” and
any other hazards, including floods or slocding. for which Lender requires msurance. This insurance shall be
maintained n the amounis and for the periods that Lender recuires  [he insurance camer providing the
insurance shail be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld
If Borrower faiis to malniain covernge described abore, Lender may. at {ender's uption. obtatn co\=rage 10
protect Lendet’s rights in the Property in accordance with paragraph 7.

Ali insurance policies and renewals shall be accepiable 0 | nder and shall mclude 2 standard mortgage
clause. Lender shall have the nght to hold the policies and renewals. 1. Lender requires, Borrower shall
promptly give .0 {ender all receipts of paid premiums and repewal nctices. In the cvent of ioss. Borrower shail
give promipt notice 1o the insurance carrier and Lender. Lender may make proef of loss if not made prompth by
Borrower.

Unless Lender and Borrower otherwise agree i Wriing, (nsurancs proceeds shall be apphzd to
restoration or repair of the Property damaged. it the restoration Of Tepur 1S economically feastble and Lender’s
secunty 15 not lessencd. 1¢ the restoration of repair is not econoniically feasible of Lender's secunity would be
lessened, the msurance proceeds shall be apphied to the sums secured Ly this Secunity Instrument. s hether or not
therr due, with any excess paid (o Borrower 1f Borrower sbandons the Property. or doss notansier hin M
days a notice from { ender that the insurance carvier has offered to settie a clam then {ender inay colfect e
insurance proveeds. Lender may usc the proceeds o repair or restore the Property of 10 pay sums secured by dus
Security Instrument, whether or not then due. The 30-day period will hegin when the notice is given
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Unless Lender and Borrgwer otherwise agree in VTiting, any application of proceeds 1o principal sjiaj)
not extend or POsipune the dye date of the monthly paymengs referred 1o i Paragraphs 1 ane 3 change the
amount of the paymenis. If under paragraph 2] the Propenty js acquirsd by Lender, Borrower's night to an.,
insurance policies ang proceeds resuiting from, damage 1o the Propersy prior to the o uisinon shall pas, 1,
Lender to the eXtent of the symg secured by thig Securty Instrumen; immcdiaicly PrIor 1o the acquisition.

6. Occupancy, Preservation, Maintenance and Protectioy of the Prcpert}; Borrower:, Laan
Applicatign; Leaseholds, Borrower shaj OCCupy. esiabhish, ang use the Propeity 4, Borrower ', prnciai
residence within SIXty days afier ths execution of thys Security Instrument ang shall continye o necupy ke
Property g Borrower s principal fesidence o g least one Year efter the dage o occupancy. unjc g, [ender
otherwise agrees Wing, which consent shall not b, unreasonably withjeld Or unless UXtenuating
Crcumstances eyigy which are beyond Borrower's coatrol Borrou gy shall not destroy. damage o Miparr the
Property. allow the Pmperr_v to deteriorate, Orcommir waste oy the Pmpen’y Borrower shaj) be i detayl Hoany
torfeiture achon or proceeding, wheiher aivil or crumnal, s begun tha: i Lender's 2ood faith Judgment oyi
reult in forfeinre of the Propersty or otherwise mateatally impair the hew created by this Securny instrument or
Leader, SECUTy 1nteregt Bomrower may cure such 4 derzult and TCmstate, as proyded I parzgraph x by
causing the acnon of broceeding 1o e dismissed wip A ruhing that, p Lender, 800d farth dclernnna!;on_
Prechudes forfei)re of the Borrower's interest in the Pmpeny ot othei mutera) paiTment of the Jie, Created by
this Seeurity Instrumen;r of Lender 5 Seurty interes:. Bomower shali alvo he n default 1 Borrower during th
loan application process, gave matertlly false of tnaccurate mformation o statements 1o | epger (o1 tailed 1o
provide | »nder wyp iy materja) in[ormanon) tconnection with the loan ev idencegd b the Note, metuding by
not limited (o, representations concerning Borrowe, 's Occupancy of the py Operty as 3 Pnacpal resigence TN
Security Instrument s on a leasehold, Borrower shaly comply with at) (e PIovesons of the legse i Borrow e
dcquires fee nije 1o the Propeity, the leasehold angd the fee titic shaj MUt nerge onjess | ender agrees (o ihe

7. Protection of Lender's Rights in the Propertv. jf Borrower 1), ' perform the co cenants and
ABIESMENSS cuntarned i this Security Instrument, of there sy legal Proceeding thay may <wgnificant)y affect
Lender s rights in the Property (such s d proceeding in bankmpu ¥, probate, for condemnaiioy of forfeitire of to
enforce Juws of regilavions), then Lender may do and Pay for whaiever |5 €Le85ary 10 proec the value of the
Propertv ang Lenders T1ghis mn the Properry., Lender's actions may ncjyde Paying any sumg secured by g 4y
which has PHIOTItY over thjs Securiry Instrumen;. appearing 1n cony, paving reasonable anomeys’ jees upd
entering on the Property 16 make repairs. Although Lender Nidy take action uader ths Paragraph 7 [ ender does
not have 1o do so.

ARy amounis disbursed by Lender under thig Patagraph 7 shajj b e addinonal deby of Borrower
ecured by (hg Securiy- Insmunent. Unless Borrower ung Lender 2grec w other tenmg of pavment, these
dmounts shall begy Interest from the date of disbursemen; ai the Note rafe and shalf be pavable, wih interesy
upon notice from Lender 1o Borrower TeqQuesting paymeny.

8. Mortgagc Insurance. | Lender required MONgage insuran-e e 4 condition of Mmaking the ivan
secured by, ihg Security Instrument, Borrower shal} pay the premium, Teqiired 10 maingayy the moerigage
Lsurance 1y effor; i for aniy reason, the mortgage ‘nsurance toverage required by Lender lapses or Ceases (o
be in effect, Borrawer shall pay the premiums required to ohtin coverage ~-ubsmnml£;,' squivalent (o (he
OTtEage mnsurance Previously in effecr, 4 a cesg substantaj)y CQuvelent ¢ the pog W Boertower of e
mongage isurgpce Previously ip etlect. from an alicrnate mortgage insyrer approved by [ enger it
subssan(za“y eGtisvalent monyage imsurance uverage is nog available, Borrower il Pay to Lende each month
dosun equal g, une-twelfth of the yearly mortgage insmrancs premuum being pawd by Bormower hen the
msurance cou elage lepsed or ‘eased to be in effect. ¥ende; will accepr, use und retain these Payments as y jggq
feserve i fiey of mortgage nsurance. Less reserve Payments mav o longer he fequired, at the option of
Lender, o merigage msurance Coverage (in the amount and for f.¢ period that Lender Tequires) provided by an
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insurer approved by Lender again hecomes available and is obiained. Borrower shall pay the prenuwns required
o maniain mortgage inswance in effect, or to provide a loss reserve. until the reguirement for morigage
insurance ends in accordance with any wotten agreement between Borrower and Lender or apphcable faw

5. Inspection. Lender or its agents may make reasenable entries upon nd mspections of the Proprrty
Lender shall give Rorrower notice at the time of or prior to an inspection wpecifying reasonzbie cause for the
inspection

8. Condemnation. The proceeds of any award or claim for damages, d-rect or consequential, 1n
connecaon with any condemnation  or other taking of any pont of the Progerny. or ror cony evanee in heu of
condemnation, are hereby assigned and shall be prid to 1 ender.

In the event of 4 1ol taking of the Property, the procesds shal) e applied to the suns secured by thys
Secunity Instrument. whethe: of not then due, with any excess pawd to Borrower In the event of s partial tzkong
of the Property 1n which the fair market value of the Property mumediately before the @kmyg 15 equal 10 01 yreater
than the amount of the sunis secured by this Security Instrumen: tmmediately before the wzking. unless Borrower
and Lender otherwise aarec in wating, the sums secured by this Security fnstrutient shall be reduced by the
ameunt of the proceeds mulitpiied by the follewing fraction: {a} the tow) amotnt of the sums secured
mmmedutely before the taking, divided by (b} the fair market value of the Property immediateis hefue the
kg, Any balance shail be paid 1o Boirower. in the event of 1 parual taking of the Property m whuch the farr
market velue of the Property immed:ately beiore the tking s less than the amount of the sums secured
ramediately before the taking, unless Borrower and Lender otherwisc agree in w riting or unless Lpphoable law
vtherwise provides, the proceeds shall be apphed (o the sums secured by this Secunty Instrument whether or not
the sums are then due,

If the Property 15 abandoned by Borroveer, or i1, after nouce by Lender 1o Borrower that the condemnor
offers 1 make an award or senle a cleim for damages, Borrower fails 1o respond o Lender within 26 days atter
the date the notice 15 given. Lender &5 authorized to colieet and apply the proceeds at s ophion. either
resteration or repair of the Propenty ot tu the sums secured by this Securnty Instrumen:. w hether or not then Jue

Unless Lender and ™ orrower ctherwise agree in writing, any application of proceeds to principal shall
ot extend or postpone the due date of the monthly payments referred 1o 1n paragraphs 1 and 2 or change e
amowt of such payments

ti. Borrower Not Released; Forbearance By Lender Mot a Waiver. Extension of the tme for
payment or modification of amortizaiion of the sums secured by this Securit Lastrument granied by Lender 1o
41y 5uscessor moanierest of Borrower shall not Operate {0 release the hiabiity of the ongmai Berrower or
Borrower s sucesssors in mierest. Lender shall not be required to commence proceedings against any succeosor
tnanterest or refuse o extend ume tor payment or otherwise modify amorntzation of the sums seeured by this
Security Instrurrent by reason of any demand made by the enginal Bowmower or Borrower's suceessor i
interest. Any forbearance by !ender in eXerCIsing any right or remedy shall not be o waiver of or preciude the
exercise of uny right or remedy.

12.Successors and Assigns Bound; Joint znd Severs) Liabiliny: Co-signers. Th- rovenants aad
agreements ot this Secunty Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject 1o e provisions of paragraph 17. Borrower's covenanis and agreemenis shall be jomnt and
several. Any Bomrower who co-signs this Security Instrument but dees not execute the Note: (a) is co-signing
this Security Instrument only to morgage, grant and convey that Borrower’s interes, n the Property under the
terms of s Security Instrument; (b) 15 not personally sbligaied to pay the sums secured by this Secuniny
Instrument: and ic) agrees that {ender and any otber Borrower miay agree 1 exiend. modity, forbear or make
any accommodanons with regard 1o the serms of this Secunty Insirument or the Note withoui tha: Borrower '«
censent.

13.Loan Charges. If the loan secured by this Securuy Instrument subgect 10 a faw whih sers
maxunum loan charues, and that faw 1s finally interpreted so that the interest ot viher loan charges collectad . 1o

4
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be wollected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shail be
reduced by the amount niecessary to reduce the charge to the permitted limit: und (b) anv sums already collecied
frotn Borrower which excecded permitted hmits will be rcfunded to Borrow e Lender may choese 10 mabe this
refund by reducing the principat owed under the Note or by making a dircct payment ts Rorrowes 1t 4 retung
reduces prineipal. *he reduction will be Teated as a partia) pyepay ment without any prepas ment charge under the
Note.

t4.Notices.  Any notice 0 Romrower provided tor m this Sewuniry tnstrumient shali be #iven by
defivering 1t or by matling 1t by first ciass mail unless apphcable iaw requires vse of 2aother method. The notice
shall be directed 1o the Propertv Addiass o any other address Rommower designates by notice to Lender Am
notice to Lender shall be wiven by first class mail to Lender's address stied herein of ay other address | ender
designates by notice to Bortower. Any notice provided for m this Secunit, Irestrumen: ~huil be deemed te have
been given o Borrower or Lender when given as provided i this naragraph

15.Governing Law; Severabitity, This Security Instru: went shali be 20verned by tederad law aned the
law of the jurisdicuon in which the Property s focated. In ihe event that any provision or clause ot this Secuni
Instrument or the Note coaflicts with appicable law, such conflict sha'l noi affect other provision of th.y
Secunty Iastrument or the Note whici: can be givea effect wiinout the conflicting provision. To this viut the

Y

provisionss of this Securtly Instrument and the Note are declared to be severable

16.Borrower's Copy. Borowsr shajl be guven vne contormed copy of the Note and of thi Securny
Instrument.

V7. Transfer of the Property or a Benelicial Interest in Borrewsr. it all or any part of the Propernty
OF any wterest in i s sold or transferred (or 1f 3 penelico) erest s Borcower 1 seld o transtened and
Borrower 1s not a natural person) without Lender's PIIoT writien consent  Leonder may at s option Tegeire
unmediate payment i full of all sums secured by this Secunty Iastrument However, ths aption shail not be
exercised by Lender if exercise is protubited by federal law as of the date of th- Secunty Instrument

If Lender exercises this option. Lender shal! 2Ive Borrewer notice ¢f acceleranon. The rnotie shall
provide a period of not less than 20 days from the dare the notice s delivercd (1 nezsled within which Botrow or
musr pay all surns secured by this Secanty Instrument. I Rorzower fails 1o pay these sums prior 10 the
expiration of this period. Lender may mvoke any remedies peomittad by thie Security Instrument without tuither
notice or demand on Borrower.

I8.Borrower’s Right iv Reinstate. It Horrower meets certan eoncuens. Berrower shall have the
nght to have enforcement of this Security Instrument discontinived at any time prior o the earlier o
(o1 such other pertod as appheable law ray specify for reinsiatement) before sale of the Property pursuant 10 any
power of sale contaned ' this Security Instrument; or (b) entry of a judgment enforcing this Securty
Instrument  Thosc conditiors are that Borrower: {2) pays Lender all sums which then weuld He due under this
Security Instrument and the Note as f 2o acerleration had occurred: (b) cures any default of any other covenants
Oragreements, (c. pays all cxpen-es incurred in entoremg this Secorty Instrument, meludhing, but not fimued 1o
reasonable attomn-y's tees; and (¢) takes such action as Lender may reasonably require to assure that the hien of
this Security Insttument, Lender's nights in the Property and Borrower's obhiganon 1o pay the sums secured by
this Secunity Instrument shall continue unchanged  Upen remstatement by Borrower. this Security lestrumient
and the obligations secured hereby shall reman fully effective as 1f no acceleration had occurred. However this
night 1o reinstate shall not apply mn the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note o5 a partial mierest in the Note itcgether with
this Security Instrument: m1y be sold one or more imes without prior nouce (o Berrower A sale may resuit in a
change in the entity (known 1s the “Loan Servicer™) that collects monthly pavments due under the Note and thys
Security Instrument. Fhere also inay be cie or more chanyes of the Loan Sers icer unrelated to a sale of \he
Note. If there 1s 2 change of the Losn Service . Borrower will be given wniten nouce of the change
accordance with paragraph 14 above and applicable jaw. The notice wili state the nane and address of the new
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Loan Servicer and the address to which payments should be made. The notice will 2lso contawmn any othe:
information required by applicable faw.

20. Hazardous Substances. Bo.rower shall not cause or permit the presence. use, disposal. storage. or
release of any Hazardeus Substances on or in the Froperty. Borrcwer shali not do. nor a'low anyone clse o do.
anything affecting the Property that s inn violation of any Environmenial Lav.. The preceding two senfences
shall not apply to the przsence, use. or storage on the Property of small quanuties of Harardous Substances that
are generally recognized to be appropriate 1o normial residential uses and 1o tnatenance of the Property

Borrower shall promptly give Lender written notice of any investgation, claim, demand, lawsut o
other action by any governmental or regulatory agency of private party iavolving the Property and any
Hazardous Substance or Environmenial Law of which Borrower has actual knowledge. 1f Borrower lears. of is
notified by any governmental ov regu'atory authority. that any removal or other remediat.on of any Harardous
Substance affectitg the Property 1s necessary, Borower shall promptly take all necessary remedial actions in
a:cordance with Ei. rronmental Law.

s used 1 this paragraph 20, “Hazardous Substances” are those substunces defined as o of
azardous substunces by Environmental Law and the follosing substances: gasolne, ke:osene, other Haumable
or oxic petroleum procucts, 1OXIC pesticides and herbicrl.s voluiile solvents matenials conaning ashestos or
formaldehyde, and radioactive matenals. As used in this paragraph 20. “Ersirormental Law™ means federal
taws and lawe of the jursdiction where the Property s located that relate to health safety ur environmental
proteclion.

NON-UNIFORM COVENANTS. Borrower and | eader further covenani apd agrec as follows

21.Aceleration: Remedies. Lender shall give rotce fo Borrower prior to acceleration following
Borrower's hreach of any covenant of agreerment in this Secuniy Instrument (but not priot to acceleraion andsr
paragraph 17 uniess applicable faw provides otherwise). The notice shall specify  {a) the defaulti by the acnon
required to cre the defauly (c) 2 date, ot less than 30 days {rom the date the notice 1+ given o Borower by
which the defauir must be cured; and {d) 1hat farhre to cure the default on or before the date specitied v the
notice may result i acceleration of the sums secured vy this Secunty Insuument and sale of the Property  [he
notice shali further inforas Borrower ot the nght to remstate atter accelesation and the nght © bung & voun
achion to assert the non-exisience of a aefault or any other defunse of Borrewer to acceleration and sale it the
default 1 not cured on or before the date specified 1n the notice. Lender at its opiion may fequifs iminsdiate
payment in full of all sums secarad by this Security Instrument without further demand and may mvole the
power of »ale and any other remedies permitted by applicable faw. 1 ender shall be enutied to collect ol
expenses INCUrted i pursuing the remedies provided mthis paragraph 21, including. but not hmited o
reascaable attomeys’ fees and costs of title evidence

1f Lender mvokes the power of sale, Lznder shall executz or cause Trustee 1o execute a wiitieh nolice of
the occurrence of an event of default and of Lender’s clection 1o cause the Propeity to be sold - Trustee shall
cavse thus ot e 1o be ecorded in cach county which any part of the Property 18 iocated. Lender or Irustee
shail mail <opies of the notice as prescribed by applicahle faw (o Borrower and (0 the ather persons praseribed
by applicadle law  Trustee shail give public nctice of sale to the persons in the manner prescribed by apnlicable
taw. Afer the time requered by applicable law. Truatee. without demand on Borrower. shall sell the Property ot
public anction to the highest bidder at the tme and place and under the wrme designated m the notice of sale
one or more parcels and in iy order Trustee determines. Trusize may posippene sale of ail or any parcel ot the
Property by pubiic announcement a the time and place of any previously schedeled sale. Tender or s designer
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without asny covenant o1
warranty, expressed or implied. The recitals 1 the Trustee's deed shall be prima facic evidence of the truth of
tye statements made therein. Trustee shall apply the proceeds of the sale in the foilowing order ai t ail
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expenses of the sale, including, but not limited to, reasonable Trustee's and attorney’s fees, (b; to all sums
secured by this Security Instnunent; and (c) any excess to the person or persons legaily entided fo it

*2.Reconveyance. Upou payment of all sums s=cured by this Secunity Instrument, Lender shall request
Trustee to reconvey the Property and shall surrender ihis Security Instrument and all notes ev wencing dekt
secured by this Security Instrument to Trustee. Trustee shall recopvey the Prepetty without warranty and
without Lharge 10 the person or perseas legally entitied to 5t Such person or persons shall pav any recordanen
COsis

23.Substitute Trustee. Lender may irom fime to time remove Trustee and A0NOINT A SUCCESNOT rustee
o any Iristee appeinte d hereunder. Without conveyance of the Croperty . e successor trusiee shail socceed 1
all the ntic, power and duties conferred upon Trustee heren and by appl.abie law

24.Attorneys’ Fees. As used in this Secunty Instrument and in the “ote. “attornevs’ fees " shall incluge
any attorneys’ fees awarded by an appellate court.

13.Riders to this Security Instrument. If one or moie nders .re ~xecuted by Borrower and recorded
together with this S=curity Instrumeni. the covenants and agreements of vzch such rider shall be :ncorporared
into and shall amend and supplement the ~ovenants and agreements of this Secunty Instrument as 11 the nider(s)
v.ere 4 part of this Secvnty Instument [Check applicable box(es))

i Adjustable Rate Rider { )} Cordonuniwm Rider () 1-4 Famly Rader

) Graduated Payrnent Rider () Planned Unnt Development Ride: ( ) Biweekly Pavment Rider
} Balinon Rider { ) Rate Improvement Rider ( } Secend Home Ruder

) ConstructioyPermanent Rider () Other(s) .specify]

{
(
(
{

“UNDER OREGOM LAW. MOST AGREEMENTS, PROMISES. AND COMMITMENTS MADBE BY 1S
AFTER OCTOBER 3. 1989 CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PKRSONAL, FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY
THE BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS CONSIDERATION AND BE
SIGNED BY US TO BE ENFORCEARBLE.”
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BY SIGNING BELOW. Borrower accepts and agrees te the terms and covenanis contammed v this Securiiy
Instrument and in 2ny rider(s) execuied by Borrower and recorded with 1t.
Witnesses:

SRS PN
Gl Aoy TS asgad
GILBERT . VARGAS |

A ﬁ//f/:,,«ff//
ALICT % VARGAS

(SEAL)

(SEAL)

{Space Below This Line Reserved for Acknowledgment)

E
State of Oregon, ;<__1 Am ath  County ss:

j
T 2 o)y 01 QA perscnally appeared the above named
G iLBHE\F( VARGAS
ALICIA VARGAS

;ﬁ’\f! d',x'#’T .

and acknow!edgsd the feregoing instrument to be

Adeg
e
BHOMD, ! CLlY 2 .
NOTARY PUBLIC-OREGON Beforeme: -
COMMISSION NO. 05202% ¢ Notary Public for Oregon
MY COMMISSION EXPIRES APR
IR o

’()hm 1 scal) - - My commssion expires:

REQUEST FOR RECONVEYANCH
TO TRUSTEE:
The undercigned 1s th> holder of the note or notes secured by this Deed of Trust. Sawd note or notes. together
w.th all other 1ndebtedness secured by the Deed of Trust, have been paid 1n full. You are hereby directed w0
cance; said pote or notes and this Deed of Trust, which are delivered hereby, and to reconvey. without warranty.
all the estate now held by you under this Deed of Trust to the person or persens legaliy entitled thereto.

Date:
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Loan Number: 1709010288

Property Address: 3136 CREST STRELT
KLAMATH FALLS, OR 97603

EXHIBIT 'A’
LEGAL DESCRIPTION

THE S 1722 GF LOT 16, BLOCK 6 ALTAMONT

ACRES, IN THE COUNTY OF KLAMATH.
STATE OF OREGON, APN # TLH#T00

STATE OF OREGUN : COUNTY OF KLAMATH

Filed for record at request of . ASPEX TITILE e the . 3ST
of _MARCH e ADL 1989 w2

-and daly recorded 1 Vol %39
_onFage 11436

Linda Snush, County Clerk

by vgﬁm _4%7417&

ot _




