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After Recording Mail TO:
Return Address:
First Mutual Bank
PO BOX 408
Redmond, WA 980573

Document Title: Saberdination Agreement - UCC
Referenze Number of Documents assigned o released: 78053 Vol
Grantor{(s) 1. _Gilpert Vargas 2.

Grantee{s) 1. First Mutual Ban.. 2.

Legal Description:  altamort Acres, olock 6, t lc 52
o ium 18723

Additional legal is on page _ ofdocuments 41-3909-10AB-700
Assessor’s Property Tax Parcel/Account aumber(sy) "7 ) o

Servicer Loan Number:_51-101126- g

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUL'R SECURITY
INTEREST IN THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIOR!T'Y
THAN THE LIEN OF SOME OTHER OR ! ATER SECURITY INSTRUMENT.

The undersigned subordinator and owner agrees as follows:

i i Bank referred to herein as “subordineiv™, is the Owner and holder of a
EILING dated _Decenner 12, 1953  with an original loan

o 5D, : . T 7 71207 X7 MG Qg
Pt N . which is recorded in file No. 71683 _Oi
Tamath," Countv TPhgeSTea
Z,5 ] ounty.
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afed B/17/99 _ executed by 1 ibest Vargas and
! whick is recorded in volume M99

b w3 : " :
PaTaY ic e gguig,) hssogiates __ referred to herein as “lender. is the owner
S :

and !uﬁt{l&?,‘,g'gf%ak;rp(‘z\nga. €L
—alicha

S0 . i
of ivlo-rtgag‘"&é;ggg SG8E  under Auditon’s File No. v 17230
records of  nL&w 'I"m___ County {which is fo be recorded concurrently herewith).

i ) =927 . referred to herein 1s “owner™, is the owner of
I the real propeity described in the mortgage identified ahove in Paragraph 2.

ilowert Vargas & Alicia Var
Ciipert Vargas & -
ail t

In consideration of benefits to “subordinator” from “owner”, receipt and sufficiency of which
is hereby acknowledged. and to induce “lender” to advance funds under its mortzage and all
agreements in connection therewith, the “subordinator” does hereby unconditionally
subordinate the len of s morigage identified in Paragraph 1. above to the lien of “iender's”
mortgage, identified in Paragraph 2 above, and all advances or cnarges made or aceruing
thereunder, including any exiension or renewal theteof

“Suberdinator” acknowledges that. prior to the execution hereof: he has had the opportunity
(o examine the terms of “lender™ UCC note and agreements relating thereto, con<ents t¢ and
approves same. and recognized that “lender” has no obligation to “suberdinator” to advance
any funds under its mortgage or see to the application of “lender’s™ mortgage funds, and anv
application or use of such funds for purposes other than those provided for in such morigage,
nete or agreements shall not defeat the subordination herein made in whole or in part.
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L ;’_‘h’é‘is?um_k;:g%mod by th¢ rties hersto that “lender” would not make the loan secured by the
L UGG 2 830ure Riing M Paragraph 2 without this agreement.

7. ‘{his agresment shall be the whole and only agreement between the partics hereto with regard
1o the subordination of the lien or charge of the mortgage first above mentioned to the hen or
chiarge of the morigage tavor of “lender” above referved 1o and shall supersede and cencel
any privg agrecmcnts as o such, or any, subordination including, but not lintied to, those
provistons, 1any, contaied in the morlgage first above meationed, which provide for the
suburdination ot e fien or charge thereof 1o a mortgage or mortgages ic be thereatter

cxecnied.

The heirs, administralors, assigns and successors in iterest of the “subordinator” shall be
pound by this agreeinent. Where the word “mortgage” appears herein it shall be considered
as “deed of trust”, aind gender and number of pronours considercd (v conform to
undersigned.

Excoutad this  30thday of _Marzh

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION, WHICH
ALLDOWS THE PERSON ORLIGATED ON YOUR REAL PROPERTY SECURITY TO
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR OTHER
PLRPOSES THAN IMPROVEMENTS OF THE LAND. IT IS RECOMMENDED THAT,
PRIOR TO THE EXECUTION OF THIS SUBORDINATIOMN AGREEMENT, THE PARTIES
CONSLIET WITH THEIR ATTORNEYS WITH RESPECT THERETO.

UCC 2 FIXTURE FILING HOLDERS
IUTUAL BANK
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camela S. Drexler, ice President
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By appoliiucd caphes

Punged Muaie

STATE OF OREGCN : COUNTY OF KLAMATH:

Filed for record at request of __APEN TITLE _ e the 3187
of _ MARCH

__AD, 1399 ot ocleck _ P M. ond duiy recorded in Mol ;ﬁ%?fﬁ ]
of __MORTGAGES __ onPape _ L1445

Linda Smith, County Clerk
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