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DEED OF TRUST

THIS DEED OF TRUST ("Security Insirument”) is made on HARCH 19, 198°% . The granior is
PATRICK L. TRIPEFBIT

(*Borower"). The trusiee is
ASPEN TITLE & ESCROW, INT

("Trustze™). The beneficiary is ELDOPRADO BANY s COMMERCE SECURITY DANK, ITS SUCCESSORS AND/OR ASSIGHNS

which is organized and existing under We laws of CALIFORNIA , and whose
address ts 1515 RIVER PARY, DRIVE, SUITE 109, SACRAMENTO, CA 95815
("Lende"). Borrower owes Lender the principal sum of
WINETY SEVEN THOUSAND BIGHT HUNDRED FIFTY &% 0C/100
Doliars (U.S. § $7,850.00 ).
‘This debt is evidenced by Borrower's note dated thé same date as this Security Instrument ("Nowe"), wiich provides for monthly
paymens, with the full deb, if not pai¢ earlier, due and payahic on RPRIL L, 2029 This Serunty
Instrument sectires (o Lender: (a) the repayment of ilic debt evidenced by the Note, with inierest, and all renewals, cxtensions an
modifications of b Mote; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Secur'ty Instrvment; and (c) the perfermance of Bomower's covenants and agreemenis under this Security instrument and the
Naote. For this purpose, Borrower irrevocably grants and coaveys (0 Trusiee, in trust, with pover of sale, tie following acscribed
property located in RLAMATH County, Oregon:
LOT 25, BLOCK 3, TRACT KO. 1127, NIWTH RUDITION TO sUNSRY VILLAGE, IN THE
COTNTY OF EKLAMATH, STATE OF NRBGON.

which has the address of 6312 HARLAN DEIVE, KLAMATE FALLS {Sivecs, Cuyl,
Oregon 97603  (Zip Code} ("Property Address™),
CREGON-Single Family -FNIBA/FHLMC UNIFORM
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TOGETHER WITH all the improvements now or hercafier erected on the propesty, and al! eassments, appurienances, and
fixpares now or hereafier a part of the propesty. All replacements and additions shail also be covered by this Security Instrument.
Al of the foregoing is referred 1o in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estaie hereby conveyed and has the right 10 grant and
conve the Property and thex the Praperty is sneacambered, except for encumbrances of -ecord. Borrowe: warrants and will
defenc generally the title 10 the Property agamst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national 4s= and non-uniform covenants with limited
variagions by jurisdiction to constitute a uniform security mistrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveranl and agree as follows:

1. Payment of Principat and Enterest; Prepayment and Late C barges.  Bomrower shall prompdy pay wher due the
prinzipal of ard mierest on the debt evidenced by the Note and any prepayment and late charges duc under ihe Note.

2. Funds for Taxes and Insurance. Subject to applicable lsw or 0 a writien waiver by Lender, Borower shall pay o
Lender on the day monthly payments arc due under the Note, unti! the Note is pad in full, a sum ("Funds™ icr: (a) yearhy mrcs
and assessments which may priain pricrity over this Security Instrument as a lien on the Property; (b) yearly leasehols PAYMRD L
or ground rents on the Property, if any; (c) yearly hazard or property wnsurance premiums; (d) yearly food msurance Fremuums, o
any; {c) yearly morigage insurance premiums, if any; and (f) any suins payable by Bomrower toilénder. ' sccordance with the
provisions of paragraph 8, in lieu of the Fayment of morigage insurance premiums. These!items are called “Escrow liem:
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum afmount a lender for a federally retated
mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 s
amended from tme 1«0 time, 12 US.C. Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds seis a lesser
amount. If so, Lender may, at any time, collect and kold Funds in an amount 1Ol 10 excoed the lesser amount. Lender ma.
cstimate the amount of Funds Jue on the basis of curreni data and reasonable csumates of expenditures of {uture Excrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insurcd by a federal agency nstrumentality. or enuty (includny
Lendes, if Lender is such an institution} or 1n any Federa! Home Loan Bank, Lender shall app'y the Funds 10 pay the Escrow
liems. Lender may not charge Borrower for holding and apglying the Funds, annualiy analyzing the escrow acccunt, or venfying
the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permuts Lender 10 make such charge
Hewever, Lender may require Rorrower 1o pay a one-lime charge for an independent real cstate (ax reporing service used by
Lender in connection with this loan, unless applicable iaw piovides otherwise. Unless an agrecment 15 made or applicaole jaw
requures interest o be paid, Lender shall not be required 10 pay Berrower any interest or carnings on the Funds. Borrower 2nc
Lender may agree in writing, however, that interest shail be Paid on the Funds. Lender shall give 1o Borrower, withous charge, ar.
annual accounung of the Funds, snowing crediis and debits o the Funds and the purpose for which each'debit to the Funds wa
made. The Funds are pledged as additional security tor all sums secured by this Sn~curity Insirument.

If the Funds held by Lender exceed the arpounts permitied to be held by appiicable law, Lender shall account o Borrower for
the excess Funds in accerdance with the requirements of applicable law. If the amoun' of the Funds Seld by Lender at any ume 1t
nut sufficient to pay the Escrow liems when due, Lender may <o notify Borrower in wniting, and, n such case Berrower shall pay
10 Lender the amount necessary 1o make up the deficiency. Borrower shall raake up the deficiency m no more than wwelve
monthly payments, at Lende-’s sole discreiion.

Upon payment in full of all sums secured by this Security {nsimment, Lendar shill promptly refund to Borrower any Funds
held by Lerder. If, ander paragraph 21, Lender shall acquire or sell the Propenty| Lender, pr.or 10 the acquisitig or sale of the
Property, shail apply any Funds held by Lender at the ume of acquisiticn or sale as 2 credit against the sums secured by this
Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all paymenis received by Lender under paragraphs
1 and 2 shall be applied: first, w Any prepayment charges due under ihe Note: seeond, o amounts payable under paragraph 2:
third, to interest due: fourth, to principal due; and last, 1o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes; assessments, charges, fines and imposiions attributable 1o the Properiy
which may attain priority over this Security Instrumént, angd leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not pad in that manner, Rarrower shall pay them on ume direcdy o the
person owed payment. Borrower shall prompty furnish to Lender all notices of amnounts o be paid under this pavagrapn. it
Borrewer makes these payments directly, Borrower shal) prompuly furnish to Lender receipts evidencing the payments.

Borrower shall promptly Jischarge anv Lien which has priority over this Security Insirument unless Borrower: (a} agrees i
wriung to the pavineat of the obtigation secured by the Lien in a manner acceptable io Lender; (b) contests in good faith the hen
by, or defends against enforcement of the ben m, legal proceedings -vhich in the Lender's opinion operaie to prevent the
enforcement of the lien; or (¢) secures from the holder of the licn ai agreement satsfactory 10 Lender subordinamng the lien o
this Security Instrument. If Lender determines (at any part of the Property is subject o a lien which may atain priority over this
Security Instrument, Lender may give Borrower a notice identifying the hen. Borrower shall sagisf y the lien or iake one or more
of the actions sct forth above within 10 days of the giving of notice.

5. Bazard or Property Insurance. Borrower shall keep the improvewenss now exisung or hereafter crecied on the
Property insured against loss by fire, hazards included within the term "extended coveragz” and any other hazards, mcluding
flouds or fiooding. for which Lendor iequires insorance. This insurance shall be mamiamed in the amounts and for the penods
that Lender requires. The insurance carrier providing the insurance shal! be chosen by Borrower subject 0 Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage o protect Lendcr's rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard monigage clause. Lender shall
have the right o hold the policies and renewals. If Lender requises, Bofrower shall proniptly give to Lender all receipis of peid
premiums and renewal notices. In the event of loss, Borrower shall give prompi notice o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Uless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration o7 repair is cconomically feasible and Lender's security is not lessencd If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds sball be applied to the sums
secured by this Sccurity Instrument, whether o not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the iusurance carrier has offercd to setle a claim, then
Lender may coilect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Properts or 10 pay sums secured
by this Security Insorunent, whether or not then due. The 30-day period will begin when the nosice & grven.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not extend or postpone
the due date of the monthly paymeats referred w in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph
11 the Property i acquired by Lender, Borrower's right (o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lender > the extent of the sums secured by this Sccurity Instrument immediately
prior o the acquisiticn.

6. Occupancy, | reservation, Maintenance and Protection of the Property; Borrower’s Lean Application: Leasehoids.
Borrower shall occupy, cstablish, and usc the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall conunue to occupy the Property as Borrower's grincipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail ot be unreasonably withheid, or unless
Sxlenuaung circumstances exist which are beyond Borrower’s control. Borrower shail et destroy, damage or impair the Property,
allow the Property 10 deterioraie, or commit waste on the Property. Borrower shail be in detault if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s good faith judgimeni could sesuli in forféiture of the Property or
otherwise matenally impair the lien created by this Security Instruraen: or Lénder’s sccurity interest. Borrower may cure such a
default and remstate, as provided in paragraph 15, by causing the action'or proceeding i0 be dismussed with a ruung that n
Lender’s good faith determination, precludes ‘orfeiture of the Borowee's inlerest in the Froperty 'or other material impairment «f
the lier created by this Security Instrument or Leader’s ssturly wigiost. Bomrower shall a so be in defact if Borrower, during the
loan application process. gave materially false or inaccurate informaton or s@temenis to lendar (or faed to provide Lender with
any mzferial informaton) in connection with the Joan evidenced by the Noie) inclid ng, bui not limited to, represcntations
concerning Borrower's occupancy of the Property as a principal residence  If this Secunity Instrument 13 on a leasehold, Borrower
shall comply with ali the provisions of the lease. if Borrower acquires fee litle 1o the Property, ihe leasehold and the fee utle shail
not merge unless [ ender agrees 1o the merger 1n writing.

7. Protection of Lender’s Rights in the Property. If Borrower faus o perform the covenants and agreements contined in
this Security Instrument, or there is a legal proceeding that may significantly affect Ler der’s rights in the Property (such os a
proceeding in bankrupicy, probate, for condemination or forfeiture or 10 enforce laws or re ruaticas); then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lender's actions may nclude
paywg anv sums secured by a lien which has priority over this Security Instrument, appeanng in court, payiag reasonabic
attorneys’ fees and cntering on the Picparty 1o make repairs. Althoughn 1 ender may take acdon-under this paragraph 7, Lender
does not have 1o do so.

Any amcunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tus Security
Inszruinent. Unless Borrower and Lender ogree 1o othier terms of payment, these amouns shall hear interesi from the dae of
disbursement at the Note faie and shall be payable, with interest, upon notice from Lender ic Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance asa condition of making the loan secured by this Secunty
Insrument, Borrower shall pay the premiums required io maintain i morigage inswance in effect If, for cny reason. the
fuorigage insurance coverage cequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requured to
obtain coverage substanually squivalent w the morigage wsurance previcusly in offect, .1 a cost substuntially equivalent o the
cost 0 Borrower of the morigage insurance previously in effect, trom an alternate morigage msurer approved by Lender. If
substantally equivalent mortgage insurance coverage is not available, Berrower shall payv © Lender each month a sum cqual
one-twellth of the yearly morigage insurance premium being paid by Borrower wiien the insurance coverage lapsest or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserve in lien of morigage insurance. Loss reserve
payments may ne-longer be required, at the option of Lender, if mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an wsurer approved by Lender again becomes availuble and is obtained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 19 provide a loss reserve, until the requirement for martgage
insurance ends in accordance with any written agreement beiween Bomrower and Lender or applicable law.

9. Inspection. Lender or ils agent may inaks reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the tme of or pror to an inspection specifying reasonable cause for the irspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conmecton with any
condemnation or other wking of any part of the Property, or for cenveyance in licu of condemnation, arc hereby assigned and
shall be paid 10 Lender,
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In the event of a total taking of the Property, the proceeds shall be applied w the sums secured by this Sccurity Insmument,
whether or not then due, with any excess paid w Borrower. In the event of a partial 1k ing of the Property in which the fair market
valuc of the Property immediately before the taking is equal v or greatr than the arieant of the sums secured by this Security
instrament immediately before the taking, unless Borrower and Lender otherwise : gres in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately hefore the taking, divided by (b) the fair market vaiie of the Property immcdiateiy before the
taking Any baiance shall be paid 0 Borrower. In the event of a partial tzking of the Pr yperty in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secur »d immediately before the taking, unless
Borrower and Lender otherwise agree in WIIting or unless applicablc law otherwise priwvides, the proceeds shail be applied 1o the
sums secured by this Security Instrument whether or not the sums are then due.

If the Propernty is abandoned by Borrower, or if, afier notice by Lender to Borro ver that the condemnor ofters 1 make an
award or settle a claim for damages, Borrower faily 1o respond 1o Lender within 30 da- s afier the date the notce 1 given, Lender
is authorized i collect and apply the proceeds. at is op:ion, either to restoration or rejair of the Propesty or 10 the sums serured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceec s to principal shali not exiend or pustponc
the due date of the monthly payments referred to in paragraphs 1 and 2 ¢v change the am ount of suca payments,

11. Borrower Not Relezsed; Forbearance By Lender Not a Waiver. Exlension of the Hme 101 paymeit or modificanon
of amortization of the sums secured by this Security Instrument granted by Lender ¢ a1y suctessor i intdrest of Borrower shali
not operate 1o release the hability of the original Borrower or Borrower's suceessers 11 interest. Lender shall not be required
commence proceedings against any sLecessor in irterest or refuse 10 extend time for pay nent or otherwise modif ¥-amortizanon ot
the sums secured by this Secunty Instrument by reason of any demand made by the Gnginal Borrower or Borriwer's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the excroise of any
rght or remedy.

12. Sucressors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements  of  this
Security Instrumen® shall bind and benefit the successors and assigns of Lender and Bomrawer, subject 10 the provisions of
paragraph 17. Borrower’s coverants and agreements shall be joint and several. An’ Borrower who COo-signs this Secunty
Instrument but does not exccute the Note: (a) is co-signing this Secanty! Instrumen® (aly to morigage, grant and convey thar
Borrower's inierest in the Property under the torms of this Security Instrument; (b} s 1ot personally obligated o pay the um,
secured by this Security Instrument; and () agreesihat Lender and any otner Bormower may agree to extend. modify, forvear or
make any accomraodations with regard 1o the terms of this Secunity Instrament or the Mot without thal Borrower's censeni.

13. Loan Charges.  [f the loan secured by this Security Instrument is subject 10 a law which sets maxamurs loan charges.,
and that faw is tinally interpreted 5o that the interest or other loan charges cellected or 1 be collected in connecton with the loan
exceed the perminted limits, then: (a) any such loun erarge shall be reduced by the amount necessary 1o reduce the charge 10 the
permitted bmit; and (b) any sums already collected tfrom Bonower which excezded permited bmits vill be refunded 10 Borrower
Lender may choouse 1o make this refund by redicing the principal owed under the Dote or by making a direct payment 1o
Borrower. if a refund reduces principal, the reduction will be treaied as a partial prepsyment without any prepayment charge
under the Note,

14. Notices. Any notice 1o Borrower provided for in this Secunity Instrument shall e given by delivermg it or by maling u
by first class mail uniess applicable law fequires use of ancther method. The naiice shall be directed 1o 1he Property Address or
any other address Borrower designates by notice o Lander, Any notice 10 Lender'shali he given by first class mail o Lender's
address stated herein o any other address Lender designates by notice 10 Borrower, Any notice provided for.in s Secunty
Instrunient shaltbe decmed ic have been given to Borrower or Lender when given i provided m this paragrapt:,

15. Geveraning Law; Severability.  This Secruity Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located In the event that any provision or clause of this Security Instrument or the Noie
conflicis with applicable law, such conflict shal! not affect other provisions of this Secur ty Instrument or the Noto which can be
given effect without the conflicuny provision. To this end the provisions of this Secunity [nstrument and the Note are declared o
be'severable.

i8. Bosrower’s Copy. Borrower shall be given one conformed ropy of the Noté anc of this Security Instrument.

17. Transfer of the Property or a Beneficial Iuterest in Borrower. If ail or any p.ut of the Property or any interest 1n 1t 15
sold or tansferred (or if a beneficial iterest in Bomower i¢ sold or transferred and Borower 35 not a natural person) without
Lender’s prior writien censent, Lender may, al its opton, requirc immediate payment in {ull of all sumns secured by this Sccurity
instrumeni. However, this option shall not be exercised by Lender it exercise is prohibiied by foderal law as of the date of this
Security Instrurnent.

If Lender exercises this opuon, Lender shall give Borrower notice of acceleration. Thc notice shall provide a penod of rot less
than 30 days from the date the notice is delivered or mailed within: which Bomrower mu it pay all sums secured by this Security
insirument. If Borrower tails 10 pay these sums prior to the expiration of this period, ierder may mvoke any remedics permitted
by this Sccurity Instrumert without further aotice or demand on Borrower.

18. Borrower's Right to Reinstate. 7 Borrower mests certgin conditons, Borrower <hall have  ihe ngh e have
enforcement of this Security Instrunien: disconunued at any ume prior © the carlier « £ (1) 5 days or such othes penod as
applizable law may specify for reinstatement) beiore sale of the Property pursuant w any power of sale conianed in s Secunty
Instrument; or (b) enwry of a judgment enforcing this Secunty Instrument. Those conditior s are that Bormrower (a) pays Lender ali
suins wiich then vould pe duc under this Security Instrument and the Note as if no a>celeraon had occurred: (b) cures any
default of any other covenanis or agreements; (<) pays all expenses incurnd in enfoxcing this Secunty Inswument, wncluding, bui
a0t limited to, 1casonable attorneys’ fees; and (d) takes such action as Lender may reasonadly require o asswie that the ben of 1hig
Security Insmument, Lender’s nights in the Property and Borrower's obligaton 0 piy the sums secured by this Securty
‘nstrument shail continue unchanged. Upon reinstatement by Borrower, this Security lustrument angd the obligitons ~ecured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 19 ceinstaie shall not apply in the case of

acceleration under pavagraph 17,
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i9. Sale of Mote; Change of Logn Servicer. The Mote or & partal interest in “he Note (together with this Security
Tnstrument) may be sold one or more mes without prior notice W Berrower. A sale may result in a change in the entity (kmown
as the "Loan Servicer") that collects monthly paymenis due under the Not: and this Securiy Instrument. There also may be one or
more changes of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nunce of the change in accordance with paragraph 14 above and spplicabic law. The notice will state the name and
address of the new Loan Servicer and the address to which sayments should be made. The notice will also conwin any other
informaticn required by applicable law.

20. Hazardous Substances. Rorrower shall not cause or permit the presence, use, disposal, storege. ur release of any
Hazardous Substances on or in the Property. Borrower shail not Jo, nor ailow anyone cise to do. anything affecing the Property
@t is in violation of any Environmental Law. The preceding twc sentences shall not apply 1o the presence, use, Of slorage on the
oroperiy of small quanties of Hazardous Substances that are generally recognized to be appropriate o normal residential uses
and 1o maintenance of the Property.

Sorrower shall promptly give Lender writien notice of any investigaion, claim, demand, lawsuit of other action by any
governmental or regulatory agency or private party involving the Property and any lazirdous Substance of Envirenmental Law
of which Borrower has actual knowledge. If Borrower leams, or is noufied by any governmental or regulatery authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomrowes shall proinpily take atl
necessary remedial actions in accoidance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defuwied asiioxic or havardeus subsiances by
Environmental 1aw and the following substarces: gasolire, kerasene, other flanmatle ¢r toxic perroleum products, toxic
pesticides and herbicides, volatile solvents, materals containing asbestos or formaldehyd s, and radidactive malerials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurnisdicuon where the Property 15 Jocated that rzlate
« health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleracion; Remedies. Lender shall give notice tu Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrwment (but net prior to acleigration ynder paragraph 17 unless
applicable law provides otherwise). The notice shali specify: (a) the defaunlt; (b) the action required tu cure the default; (c)
a date, not less than 30 days from the date the notice is given (o Borrower, by which the default must be cured; and «d)
that failuve to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property, The notice shall furiber inform Borrower of the right to reinstate
after acceleration and the right to bring a coari action 1o assert the non-exisience of a default or any cther defense of
Borrower to acceleration sud sale. If the defauli is not cured on or before the daiw specified in the notice, Lender, at its
option, mzy require immediate payment in full 6f sii sums secured by this Security Instrument without further demand
and may inveke the power of szle and uny other remedies permiited by applivab's taw. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, inciuding, but not hmitad to, reasonabie
attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee 10 execuie a wiitten netice of the occurrence
of an event of default and of Lender’s election to c2use the Property ¢ be sold ai.d shall cause such nouce to be recorded
in each county in which any part of the Property is iocated. Lender or Trustee Shall give notice of sale Iz ibe raanner
prescribed by applicable law to Borrower and io other persons prescribed by applicable Law. Afier the tune required by
applicabie law, Trustee, without demand on Borzower, shall sell the Property al pubklic auction to the bighest bidder at the
time and place and under the terms designaied in the notice of sale in one or more parcels aad in any order Trustee
determinés. Trusteé may postpone sale of all or asy parcel of the Property by poblic anpouncement at the time and place
of any previcusly scheduled sale. Lender or its designee may purchase the Property al any sale.

Trustee shall deliver to the purchuser Trustee’s deed conveying the Property without any covenant or warranty,
exsressed or implied. The recitals in the Trustee's deed shall be prima facie eviderce of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expensss of the sale, including, but not
limited to, reasunabic Trustee’s and actorneys’ fees; (b) to all summs secured by this Security Instrument; and (¢j any excess
10 ithe person or peryons legally entitled to it.

72. Reconveyance. Upon payment of all sums secured by this Secarity Instiument. L eader shall request Trustec o reconvey
the Property and shall suztender this Security Instrument and all notes evidencing debt secured by this Secunty Instrurnent o
Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons leguily enutled w01t
Such persen or persons shail pay any recordaiion Costs.

23, Substitute Trusiee. Lender may, from tme to lime, remove Trusiee and Appoint a successor wustee Lo any frusiee
appointed hereunder. Without conveyarnce of the Propeaty, the successor trustee shall succeed 1o all the title, power and dutiss
conferred upon Trustee hercin and by appiicabie law.

24, Attorneys’ Fees. As used in this Security Instrument and in the Note, “atiorr eys’ fees” shall iclude any atiorneys’ fees
awarded by an appellate court.
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25. Riders to this Security lastrutuent. If one or more riders are executed by Bomower and recorded iogether with this
Security Instrument, the covenaris and agresmenis of each such rider shal be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were 2 par of this Security instrument.
[Check applicabie box(es)] L

{_] Adjustable Rate Rider __] Condominium Rider T 1+t Family Ruder

T Graduated Payment Rider __} Planned Uuit Development Rider B Brweekly Payment Rider

[_J Balloon Rider _ I Rate Improvement Rider "] Second Home Rider

L] VA Rider __} Other(s) {spocify]

BY S'GNING BELOW. Borrawer accepis and agrees 10 the terms and covenants contained i this Security Instrament and
any rider(s) executed by Borrower and recorded with it :
Witnesses:

Borrownr

(Seal)

-Bormower

(Seab) | ] e (Seab

-Borrower

-Romower

STATE OF OREp N, , ‘ ;
On this y{if’, - ; ¥ #- 7, personally appeared the above named

and  acknowledged

the {oregoing instrument 1o be

My Commissicn Expires: /(. Ve r 4 Before me:
(Official Scal) ' . Tk -

i A N _f
SISt SE SIS ESEREEST 3 RS 2V ) Va
e QFFICiaL SEAL Notafy Public for Oregon
TRISHA L, POWELL {
NOTARY PUBLIC-OREGOH
COMMIBSION ND, 318848 ¥
"¢ SOMMIBEIDH ExPiRgs OCT, 4, 2002 4
PERSEERE T IRSERSEEESEEY

I
S

@@é -BR{OGH} 000 ‘age 8 ot & Form 3338 9/50

STATECE OREGON  COUNTY OF KILAMATH: NS,

Fried tor record at roguiest of o r e o C_ine 318
3! MARQH S AL LYY U o adlock _ P M ind dubs recenrdad o Vol
on Page 11456

Linta Simth Coanty Ulere,

N /'/ ;o .
35.00 by A addtton, ,,lgﬁ:ﬁ&
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