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DEED OF TR{JS i Loan 1D: £N11254092

THIS DEED OF TRUST ("Security jnstrument’) is made on March l4th. 1399 The
PRANELIN M. PUDDY and sysan C. PUDDY

ranios s

]

("Borrower"). The trusice N David A. Kubat, C3BA §4i:65 C/C T 3. Service Company.
washingron

("Trustee™. The beneficiary 18 WESTERN SUNRISE AKA CRO3SLAND MORTGAGE CCRP.

which is orgenized and existing under the laws of "The Stats2 of Utah” Cand wnose
addressis P.O. 30y 410412 . SALT LAKE CoTY, UT 84147 -041iz

("Lender”. Borrower owes Lender the principdi sum ot
Bighte gix Thousand and no/100 ----°-"°
Doilars (U S. 3 8¢ 007.20 ;
Tris dept is evidenced by Borrower's note dated ihe same date as Wit Security instrument ("Note" . wh
monthly paymenss, with the full debt. if aot paid car'ier, due and payable on  ApL 11 ist, 20C9
This Security instruinent secures 1o 1 ender; (a) the repayment of he debt ¢ 1dznced by e Note. with inferest, and al renes ais
extensions and wodifications o' the Noie; (b} the payment of all other sums. with interest, sdvanced under paragranh 7w
protect the security of this Security [nstrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Insirupnent and the Note. For this purpose. Borrawer irievocabiy grais and conveys to Trusteg. 1n trust, with power of
sale, ihe {ollowing deseribed property located in FLAMATH County, Oregon
LOT 6, BLOCK 53, TRACT NO. 1065, IRISH REJD, IN THE CoUNTY OF KLAMATH
3 TRTE CF OREGON.

1 provides o7

Trem #: T35-107-817CD, TL8CO
which has the addrass of 34028 LALLACK3 COURT, CHILOQUIW [Sze e
Oregon §7624 Zip Code] " Property Address i

OREGON-Singie Famﬂ\gFNMA/’FHLMC UNIFORM
WSTHUBMENT Form 3038 9/90

-@ LBRIOR) 9603 O Amended 5/91 HE " i‘ = g-l\ i u e gl
@ WP MORTGAGE FOAMS - (800182 720117 ) ‘ E d i 1
Pago 1 o & it 3§ - i i

i 1 21iH ligen el d

s
5



33476

TOGETHER WITH all the ;maprovements now of hereatter erected on the property. and ali asements. appuriehances. and
fixiures now or hereafter 1 pair of the property. All replacements and additicns shall also be covered by this Security
tmstrument. All of the foregoing is referred o in this Securitv lnstriment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of Ihe estate nereby conveyed and has the right to grant and
convey the Property and that the Property .5 unencumbered. except for encumbraness of record. Borrower warranms and @ ui
defend generally the title to the Propeny against all claims and demands. subject to any cncumbresess of record

THIS SECURITY INSTRUMENT combines uniferm covenants tor national use and non-umionm covenams wrh bmuted
variations by jutisdiction o consiituie a urifornt seounty instrument covaring real propern

UNIEORM COVENANTS. Horrower and Lender covenant and agree as fofiow

1. Payment of Principal and Interest; Prepaynient and Late Charges Borrower shall premptly pay when due
principal of and nterest on the Gebt evidenced by the Note and any prepayment and i charges due under the Note.

3 Funds for Taxes and insurance. Subject ¢ apphcable lwx or t¢ 3 wnier waiver by Lender. Borrower shall pay io
{_ender on the dav monthly pavments are due under ihe Mote. untii the *ote is paid 11 full. asum ("Funds™ for tar yearly taes
0 assessments which may attan priority over this Securty Instiument as a hen on he Property: +by yearly leaschoid payroents
or grund rents on the Propernty i any: (¢) vearly hazard or property Wm>urance prermiims, 4, vearly flood nsurance premivms
ity (ob vearly morgaze 16SUTance premiins, ¥ any, and 1) any sums pavuble by Borrower to Lender, i accordanee With
the provisiors of paragrapi 8. ir fret: of the pevment of mo.tgzage InsuIance preriums. These 1lems are catlea “Esciow hemns
Lender may. at anv tme, collect and held Funds 1 an amount ool o exceed e Maximmui aneani o lender for a federtdh
related morteage foan may require for Berrow er's escrow account under the federal Peal Estare Settlement Procedures Aot ot
1574 as amended frem ime w tme, 12 U S.CL Section 2601 ef seq. ("RESPA™), anfess another jaw that apphice ot Funds

~od

cets a lesser amount. if so Lender may, at aay thne. collent and hold Funds in an amoant nel 10 exeeed the lesser amount

Leader mav sstimaiz the amoum of Funds due on the basis of current data and recconahle etiiates of expenditures of tuture
Eeorow Tteme of othervise i accordancs with apphicable

The Funds shall be held sn an insulunen whose dupesils are nsures by & foustd a£hUs . NSTUMENIANty . of Chis
ancludmg Lender, if Lender s ruch an institution; or in any Federal Home Loar Bunk Lemder shaii apply the bunds o pa e
Eserow Items. Lender may not charge Borrower tor helding and appiying the Funds. annually analy 2ing he escrow accuennt. o
verifying the Escrow ltems. valuss Lender pays Borrower interest on ike Funds and apphcable faw permis Lender 10 make suih
a charge. However, {ender nay require Borrower 1o puay a one-ume charge tor an ndependeiit real estate lax reporting sersioe
nsed by Lender in connection wiih this ioan, unless appiicable law provides o herwist Unless an agreemeni 18 made of
apphicable law reguires inlerest 'o be paid, Lender shall not be required to pay Borrower any 1nteres. OF Carmings on the Fands
Borrower and Lender may agree in wnting, bowever, tha interest shall be paic o the Funds. Lender saalt 2ive 10 Borrower
wizhout charge, an anpuat accounting of the Funds, showing credits ana debrs e the Fands and e purpose for which cadh
debit to the Funds was mace. The Funds are pledged as additional security for ali sums secured by s Secunty Instrum.nt

f the Funds held by Lender exceed the amounts permitted to be heid by appheable law. Lender shali account o Borrower

r the excess Funds in accordance with the requirements of apphicable law . If the amount ot tre Funds held by Lender at any

ume is not suificicni 19 pay the Escrow liems when due, Lender may so nonfy Borrower w1 wrinng. and. such case Borrowar
shall pay to Lender the amount nece sary Lo make up the deficiency Borrower stall make ip the deficiency n no more than
(welve moninly pay ments. at Lender’s sole discrenon

Upon payment m fll of all sums secured by this Secunty Instrument. Lerder shall poomptly refund o Borrower any
Funds neld by Lender. If, under paragraph 21, Lerder shal! acquire ot sell the Property, Lender. pnior 1o the acguisiuon of sain
of tae Property, siail appiv any Funds heid by Lender at the nme of acquisition o sate as a credit agaimst e sums secuied ©)
this Security fustrument

3. Application of Payments. Unless applicable law provides otherwse, ale prymenis feceived by Lender Lnder parayrapt:
{ and 2 shall be apphed: first, 10 any prepay:ment cinarse. due ender the Note: second, 1o amounis pryable undet naragraph o
third, to mierest Jues fourth, w principal due and last, to any late charges due under the Noie.

4. Charges: Iiens. Borrower shall pay all taxes, assessments, charges, fines and imposiaons attributabic W the Propert
which may atat priotis over this Secnrity instrument, and leasehoid payments or grounc rents £ aty Borroacer shabl pay

ese obligations m the manner previded i paragraph 1o not paid 1n that manuer, Borrower sivadl pay them on nime dires'h

1o the person owed paynent. Borrower shail prompily furmish to Lender atl notices of amon is e he pard unpder this paragrapn
If Borrower makes these payments ditecthy . Borrower shall momptly furnish o Lender receipts e wdencing the payments

Borrower shall prompily discharge any .jen winch has priority over this Secunity Insirument unless Borrower i agrees
writing 1o the payment of the ehligaton secured by the lier in a manrer acceptable 1o Lepder. +h contests i good faith the
by. or defemds against entoreement o the iien in. legal proceedings which w ‘he Lender’s opimion operate [0 presen
enforrement 0! the lien; o (¢) seeures from ‘he holder of Uw fien an reeinefi SulislaIon 0 Lender subordinating the fien
this Securny instruuent. if Leader determairn.s that any pan of the Property 1s suniect 1o 2 bop owhich may auam Dnerny e’
this Security instrument, Lender may give Borrower 2 antice identify g the Hen. Borrewer shall satisfy the hien or {ase one oF

inore of e actions set forth above within 10 days of the giving of notice.
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5. Harard or Property Imsuramce. Borrower shall keep the improvemeats now existing or hereafter erecierd on
Property insured against loss by fire, hazards included within the term "extended coverage” and any oiher hazards. inch:
fleods or flooding, for which Lender requires insurance. Thic insurance shall be maintained in the amounts and for the periac
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjzet 1o Lender's approva
which shall not be unrcasonably withheld If Borrower fails 1o mamtain coverage described abov.. Teuder wnay . ar Lender s
cption, obtain coverage 10 protect Lender’s righis in the Propeity in accordince with paragraph 7

All tnsurance policies and renewals shall be acceptable 1o Lender and! shall include a standard mongage clavse Lender
shall have the right w0 hold the policies and renewals. If Lender requires, Borrower <hall promptly give to Lender all re Cinis of
paid premiums and renewal notices. In the eveni of loss, Borrower shall give prompi notice 1o the insurance carner anu Lender
Lender may make proof of loss it not made promptly by Rorrower.

Unless Lender and Borrower ntherwise agree in writing, msurance proceeds shall be applied 16 restoration of repat of the
Property damaged, if the restoration Gr repair 15 economically feasibic and | ender’s sceurty is nut lessened . 1y the restor gt o
Fepair s nof economicaliy feasible or Lender's security would be lessened. the insurame procecds sholl be applie
secured by this Security Instrumen ~hether or not then due  with Ay excess pard o Berrower I Borrowes abandons the
Fropery | ot does noi arswer within 30 days a notice from Lender that the 1nsarance came. has ctfered o settle a clann. then

encer may collect the insurance proceeds. Lender may use the proceeds  repair or resiore the Properts or 1o pa. wume
secured hy this Securty iastrument, whether or not then due. The 30-day period will <21 when the notice 1 anen

Unless Lender and Eorrower otierwise agree in writing, any application of proceeds o pnincipal shail not cend or
posipone the due date 0! the monthly pavments referred o in paragraphs « and I o change the wnount oof the payments {f
under paragraph 21 the Property is sccuireq by Lender. Borrower's right 1o any insurance pohicies and procecds resuliing from
damage o ihe Property prior to the acquisiaon shall pass o Lender 1o the exvent of the sums secured by this seceniny Instument
immediately pnot 1o the acquisition.

$. Occupancy, Preservation, Maintenance und Protection of the Proverty: Borrower's Loun Application: Feascholg
Borrower shall occupy, establish, and use the Propeity as Borrower's principal residence within S davs arier the execu on of
this Security Instrument and shall continue {0 occupy the Property as Borrower's principal residence for at ieast vne vear after
the Jate of occupaney, unless Lender otherwise agrees in writing. which consent shal) noi be unreasonably withteld. or uniess
extenuaiig circumstances exist which are bevond Borrower's control. Borrower shall not destioy . damage or amperr the
Property | ailcw the Propzity to deteriorate. or comnmut wasie on the Propenv. Borrower hall be I defeuit 1oamy forenure
detion or proceeding. whether civii or criminal | is begun thut in Lender's geod taith judgment coule resuit 1n lorte
Property or otherwise materially impair the lien created by this Securitv Insirument or Lender’s sceunin nterest Borrowe - mas
cure such u default and reinstate, as pro -ided in paragragh 18, by causing the acticn or proceeding to be dismissed wiip o rubng
that, in tender's good faik determmation, precludes forfeitvre of the Bortower's interest in the Property or ather muena
tmpairment of the lien created ty this Security Instrument or Lender's security terest. Bortowe, shall also be in deteunr o
Borrower, during the loan applicaiton process, gave materially false or inaccurate information or statements o Lender cor cales
w provide Leider with any material infermation) in connection with the loan evidenced by the Note. ‘neiuding. et ot L med
to. represeniations cuncerring Borrower s nceupaicy of the Preperty as a principal resicéence. It this Securiy 'astrurment 1+ on a
lewsehoid  Berrower shall comply with il the provisic ns of the lease. If Borrower acquires fee titie (o the Propery | the
teasehold and the fec tide shall not merge Jnless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements cortained 1
this Secunity Instaument, or there s & legal provecding that may significantls affect Lender's rights m the Property reuch as 4
croceeding in bankruptey . probaie. for condemnaiion or forfeiture or 1o enforce laws or regulations), then Lende; may do arng
puay tor whatever is ievessary o protect the value of e Propenty and Lender's rights in the Property . Lender's actons mas
sictude paying any suras secured by a hen waich hus priority over this Securny Instrument, APPeanng in Cour. peying
reasonable atiorneys” fees and entering on the Property o make repairs. Althe igh Leader may take action under inis paragraph
7. Lender does not have 0 do so.

Any amounts dishursed by Lender under this paragraph 7 shall becorme additional debr of Borrower secured by this
Security instrurnent. Unless Borrower and Lender agree i other terms ol pay ment, these amounts shall bear mterest from the
dacw of disbursemen( ar the Notwe rate ard shall be pavatle, with Lerest. upen nouce from Lender 10 Borrower reguosting
pay men:.

8. Mortgane Insurance. 1f Lender required mongage insuranc: as a cond ton of Mekiny the loan seogred by s Sevenn
Invrument, Borrower Shali pay the premums required 1o mainiap the MOl e msunace i erfedt 11 for any reason. the
{DOTIREgE INSLrance coverdge required by Lender lagses or coases (o be 1 eifect, Borrower shatl pay the premuums requiree 1o
obtiir coverape substantialll equit alent to the MOrgage nsurince previously 1 etfect, & 5 cost subsiantially cquivalent t ihe
cosi 1o Borrower of the MOTigage insurance previously i effect, from an iernate noagage insurer approved by Lender 1
substantaily equivalent MOTigage insurance coverage is not available, Borrower shall pay to Lender each month 2 sum zquai 1o
one-tweifth of the yearly MMOTIgAge insurance dremiun being paid by Borrower when the nsurance coverage lapsed or ceased to
be in effect. Lender wilj accept, use and reain these payments as 3 loss reserve in lieu of mornzage insurance Loss resere

~ ) DN
d 0 e sums
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Paymerts may no kunger be fequired, at the opiion of Lender, ir TOTiEage uisurance caverage (in the amount ang for the period
that Lender requires) provided by az insurer 4pprovad by Lender 822in becomes availabie and is Jbiained. Bonower shail pay
tne premiums required 1o maiuaipn mongage insurance i effect, or 1o provide 5 loss reserve. ynij the requiremeny for TOMgags
insursuce ends ip accordance with any written agreemeny beiween Borrower and Lender or appiicable law.

S. Ins on. Lender or jis a8Cnt may make reasonable entries UPo and inspections of (he Property | ender shali goe

at the time of or prior 1o an inspection specifying reasonabje cause for the spection.

10. Condemnations, The proceeds of any award or ciang for damages, direcy OF consequeniial, iy LCHNCCHOn Wi am
condemnation or other taking of any part of the Property . or for Conveyance in ey of condemnanon. gre aereby asagned and
shall e paid 1o Lender.

In the event of 5 toial taking of the Property | the preceeds shal] he applied o the sumg seeured by thys Seoy v Instrameny.
whether o1 not then due with any excese paid o Borrower, |y, the event of 4 Partia) taking of he Propens 11 wheh the for
market valie of the Property émmediaxe!y before the t@aking is cqual 1o or Ereater than the ameunt of (h SUIRS secured oy g,
Securigy Instrument immediately before the taking, nloey Borrower and Lender otherw ise Agrec in wiiting iy MBHS secred by
this Securuy lustrurment shail be reduced by the amoun of the proceads multiplied by the following 1-yiin ot the rong
amount of the syms secured immedizi!cl} betore the wking, divided by tb) the fair marke: saue of the Properiy immeaiaress
before the taking. Any balance shal! be paid to Borrower, Iz the event of parual wking of the Pivperty in ch e farr
market valu: of the Property immr’.‘di’ilt’f)’ sefors the taking s lese (yan the amount of the sums secyred IMIZCoieny betore (e
aking, unless Borrower and Lender otherwse agree ip WILNE of unless appacable faw Ctheruase Provides . the nroceeds shal
he applied 1 1he SUnRs secured by this Sceurity Instrument whethor O DO (e sums are (heq duc

It the Propesty 1y abandoned by Boower, or i, after noen hv Lencer o Borrower that e condemner Hitors (o Maxe |
award or setile a Jlam for damages Borrower faily 1, respond 1o Lender WIBIN 30 Javs aprer the dzte 1he DOtee v enep
Lender i author.zed i collect and apply the proceeds. 4t itE option, cither 0 restaration of Tepat o the Propesy oo g, the sunus
secured by ki Security In Arument, wheiher or poy then due,

Uniess Lender ud Berrower otherwise agree i wriging, any application of proceeds w prncipal s entend oy
20stpone the due date of e month.y naynenes referred 1o 1 Patagraphs 1 ang 2 or change the amounr of Such pesmen.

. Borrower oz Released; Forbearance By Lender Nog 3 Waiver. Euension vt the tme for PaIhent of mociticonr,
©1amontization of the sy seeured by ths Security Instrimeny armtad by Lender 1o AT SUCCESSOT In ierest of Borrower hal
MOt Sperate 1o release the {uability or the enginal Borrower of Borrover's SLECCSSOTS N micres:. Lendcr Shall not he requin g W
commence pracesdings sgaist SNY SUCCESSOT in interest or refuse 0 extend (e fer payinent or otherwise madify amerzanes
of the sums secured by shyg Security Instrument by reasen of any demand made by the sniginal Berrower 1y Borrower's
SUCCESSOTS 1N initeres; Any forbearance by Lender in exereising aay NEse or remedy shat! oy be a waner o) or prectide ine
oXervise of an right or femedy

12, Successors and Aysigns Bound; Joint und Yesery) Liubility: Co-igners. i he COYERADTY A yreements [SHE TS
Securtty Instrumen: shall bind and benefit the SUCCESSGrs and asstgns of | ender ang Borrower, SEDICCT 1O e preLaons of
Paragragh 7. Berrower's Lovenanis and agreemenrs shali be joint ang SVerE Any Borrowe; whe cougny oy Secuin
Instrument hy; does not execure the Note: (2 is CO-signing (his Securiy Instriimen: vl 1o Mongage. eran: and o ey et
Borrower's 1,0 t1a the Propersy under the terms of this Securny Insuvment: (b ;s ROL persona’ly obhigated 1o Pay the sume
secured by this Securitv ins fument; and (¢ agrees that Lender ang Ay other Borrower may agree 1o extend . mod:iy - forbear or
make any acconumnedations wirh regard io the termg o this Securizy Instrument ar he Note without thar Borrovwers Conse(

13. Loan Charges. If (e foan secured by this Security Instrumeny iy subtect o a jaw which sers maximum Joan charges
and that law s finally mterpreted so that (e interest or orher loan charge, collected or 1 be coliected n conpee Nowith e
lean exceed the permutted Umits, thep: {a) any such loan charge sha!l be reduced by ihe amount necessarv 1o reaucs the charge
0 the permitred Nt and (k) any sums already collecied from Borrower w ich exceeded permitted Tims will be retunded - .
Borrower. Lender may choose 1o make th's refynd v reducing the principal owed under the Nowe or hy making a dires
Payrient 10 Borrower If 4 refund reduce ; principar, ihe weduenim will be ireated as a parga) PICPA ment wi-ho ary
prepayment chaige under the Noie,

14, Notices. Any notice oy Borrower Proviged for i1, ths Securty Instrument sha be yiven by celn €INg 3 or by majlin,
by Tirst class maij unloss appiicable aw requires use of another meiod. The netice shall be direcred 1o e Propenty Addre.
O any other address Bonower designates by notice 19 Lender. Any notice 1y Lender shali pe 2rven by firsg ejags mal 1o
Lender's addregs stated herein of any other address Lender desigriates by notice 1o Borrower. Any notice proviced for i .
Security Instrumen: shall be deemed (o have been given 19 Borrower or Lender when given ax provided in (hy paragraph

s, Governing Law; Severabifity. Thjs Securty Instrumeny shall be govermed by federal jaw ang the Taw o 1y
jurisdiction in whj i the Propeny i3 locaied. 1n the CYERL Laat any provision of Cause of this Seeurniy Instrument or (he Noie
contlicis wih aprircable law | such cotlict shall nor afree; ather provisiopy of s Securns Instrument or the Note which can e
20500 eflect withoyp the ~onflcing provision To thus ond (he Provisions of ths Securiny inirumen: and the Noig ape devlared
O e severable

16. Borrawer's Copy. Borrower shail be given one conformied copy of he New aid of 15 Sevurin Ipsinimen;

17. Transfer of the Preperty or a Beneficial Interest in Borrower, I ) OF 373 pant of the Froperny o 40N Rferest oy g
IS sold or tansferred tor i a hepeficial nterest iy Borrower 1 solg OT tansferred ang Bormmoaer 15 3y 4 Batural person) withogg
Leneers prior writter consent, Lender May. at iis oprion, require immediate bavment in ful] o; 4y SUMs secured by rhye
Securnity Instzurnent. Howes er. s oprion shall nol be exercised by Lender if exercine s prohidiied by fede-g) a4 as of the date
vl this Security Insirumen:,

If Lender SXereises this oprion, Lender shyj give Borrower totice af aceeleration. The dotice shall provide penad of po
‘ess than 30 days from the date the norice 15 delivere'l or maijeg within which Berrower mug Pav ali sums secyred by this
Security Instrumen; If Borrower fails 1o pay these sumy prior to the expiration of thig penod, Lender May invoke any remedies
pesmitted by this Security Instrunent without further notice or demand oq Borrow.r.
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