grgt)

1%, Rorrower’s Right to Reinstate. If Borrower meeis certain conditions, Borrower shall %gr‘:%h ight to bave
enforcement of this Sceurity Instrument disconsinued ac eny time prior o the earlier of: (a) 5 days (or such othei period as
applicabte law may specify for reinstatement) bafore sale of the Preperty pursuant to any power of sale ~omained in this
Security Instrument; or (b} entry of a judgmen? enforcing this Security Instruinent. Those conditions are that Borrower. (a) pays
L ender al! sums which then would be due under this Sccurity Instrument and the INote as if no acceleratior had occurred; (D)
cures any default of ary other covenants or agreements; {c) pays all cxpenses incurred in enforcing this Security Insirument,
including. but not limited 10, reasonible attorneys® fees: and (d) lakes such action as Lender may reasonably require 10 assure
that the lien of this Secunty Instrument, Lender’s rights in the Property ad Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinsiaiement by Borrower. this Security Ins'rument and the
obligaticns secured hereby skail remuin fully effective as if no acceieration had occurred. However. this right 10 reiasiale shalt
not apyply in the case of acceleration under paragraph 17.

19, Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (togeiher with this Securuy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result 1 4 change in the enob (known
s the "Loan Servicer ') that coilects monthly payments due under the Note and this Secunty instiument. Thers also may be one
or more changes of the Loan Sarvicer unrelated 10 a saie of the Noie. i1 theie is a chunge of the Loan Servicer. Bertawet will be
given writlen notice of the change in accordance with paragraph 14 above and applicable law. The nehice wiih state the name and
dress of the new Loan Servicer and tne address © which payments should be made. The notice Wil alse contam am oiher
iformation required by applicable law.

20. Hazardous Substances. Borrower shail not cause or permit the presenve, use. Cisposal. sloidge. o Io
Hazardons Substances on or in the Propeny. Borrower shall not do. aor alle v anyone clse <0 amvthing aftecung the
Property that is m viclation ot any En tronmental Law . The preceding iwo sentences shall not apply te the presence use. o
storage on the Propeny of small guaniities ot Hacardous Suhstances that are genaraily recognized ta be appropraate fo normal
residential uses and to raaintenance of the Property

Borrower shail prompily give Lender writien potice of amy mvestipation, clwm, demand Pawsurs or other actien Dyoany
governmental or repulatory agency ©F private parly involving the Properts and any Hazardous Substance of Ervironmental Law
of wrich Borrower has actual knowledge. I¥ Borrower learns, of is potthed by am govermnental 07 reguisen Renity
any rermoval or othes remediation of any Hazardous Substance affecting the Properiy 18 fecessan . Bo,rowe: shall pronpi wdhe
all necessary remedial actions 1n accordance with Environmenta! Law.

As used in (his paragrapa 20, "Hazardous Substances® are those substances defined as toxic o fazardous subeaives by
Eavironmental Law und the following substances’ pasolipe. kerosene. other flarnmable ©or 1oL peircleunn produdts ov
pesticides and herbicides, volatiie solvents, materials containing asbestos or formaldehvde. ana radioactve mateniehy s used i
this paragraph 20, “Emvironmental Law” means federal laws and taws of the junisdiction where e Properts o fecated .
relate to health, safets o1 environmental protection

NON-LNIFORM COVENANTS. Borrower and Lender further covonant Jnd agree a8 totiows

24, Acceleration; Remedies. Lender shall give aotics to Burrower prior te acceleration foljowing Rorrower s breach
of any covenant or agreement in this Security Instrument (bul net prior to accelerstion under paragruph 17 uniess
applicable law provides stherwiser. The notice shali specily:  (a) the default; 1h) the action required 1o cure the default
(¢} a date, not less than 3C days from the daie the notice is given to Borrower. Ly which the cefault must be cured; and
(d} that failure to cure the default on or hefore the date specified in the notice may resuit in acceleration of the sums
secured oy thrs Security Instrument and sale of the Propertv. The notice shail further inform Borrower of the right to
reinstate affer acceleration and the right to bring a court action to assert the non-cxistence of a default or any other
defense of Borrower to acceieration and sale. 1 te default is not cured on or before the date specified in the notice,
Lender, at its option, may regquire immediais pavinent in full of all sums secured by this Seeurity Instrument without
further demnand andé may invoke the power of sale and any vther rernedies permitted by applicable taw. Lender shall be
emitled to collect all expenses incurred in pursuing the remedies proy ided in this paragraph 21. includiug, but iot hnrited
to, reasonable attorneys’ fees and costs of titie evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee 1o executea written notice of the
occurrepce of an event of default and of « ender’s election 1o cause the Property fe be sold and shall cause sach notice to
be recorded in each county in which any part of the Property is located. Lender of Trustee shall give notice of sale in the
manner prescribed by applicable law (o Borrower and to other persons preseribed by applicable faw. After the time
required by applicable jaw, Trustee, without demand en Borrower, hall sel} the Property af public auction o ihe highest
bidder at the time and place and under the terms designated in the potice of sale in one or more parcels and in any order
Trustee determines. Trustee may pestpone sale of all or any parcel of the Property by public announceient il the thine
and place of any previously scheculed sale. Lender or its desijinee may purchase the Property at any sale

Trastee shall deliver to the purchaser Trustee's deed conveying the Property withou! any covenrunt or warianty,
expressed or umplied. The cecitals in the Trustee's deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shell apply the proceeds of the sate in the followiag order: (a) to all expenses of the sale, includig, but
net limited to. reasonabis Trustee’s and attorneys’ feess (W) o all snns secured by this Security hnsirunments annd 1) By
cxcess to the person or persons legally entitied to it.

22. Reconveyance. Upon payment of all sums seeured by hs Securniy Instrument. Lencer shai Uristee 0
reconvey the Property and shail surrender this Security [nstrument and Al notes evidencing dobt secaria By Sevarit
Instruinent to Trustee. Trustee shail recenvey the Property wiiheut wartanty and wrthout charge W the peised of Perons . eulis
entiiied 1o il. Such person cr persens shall pay any recordation ¢nsis

23, Substitote Trustee. Lerder may, from me o e, remove Trustee and appoint & SHCCCNIT ITUes w0 dri Iustee
appointed hereunder. without conveyance uf the Property. the succzssoer rusiee Ghall succeed (o all the Gte, power atd duiies
conferred upon Trustee herein and by applicable law

24, Aitormeys’ Fees. As used in this Secarity Insirument apd in the Note, “attorneys fees” shali include en
fees awarded by an appeilate court.
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25. Riders te this Security Instrument. If oue or meie riders are executed by Borrower and recorded tagether with ths

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemen;
the covenants and agreements of this Security Iastrument as if the rider(s) were a pari of this Secerty Iustrument.

{Check applicable box(es))
Q Adjustable Rate Rider
|

| Balloen Rider

-‘.J VA Rider _J Cther(z) {

BY SIGNING BELOW, Borrower aceepts and agrees ‘o
1 any riders) executed by Borrower and recorded with i,
Wiinesses

. _(Seal)

-Burrowe

STATE OF OREGON,
On thas )
’ Al
- -~ D) v
vonehin Y Yuady
tke foregomg instrument 1o be

dar of ) ArC i

e
!

My Commission Expires: /

Shieyy RY oy
{OfIcial Sealy

f

EUPP

L Raie Improvement Rides

and susdgn L \«L{C\m\’
]

voluntary act and deced

CFFICIAL SEAL
PAM BARNETT
NOTARY FUBLIC-QREGON
COMMISSION NO. 304153
MY COMMISSION EXPIRES AUG, 24, 2001

Q@ -BRIOR} weoy o
®

STATE OF OREGON . COUNTY OF KLAMATIH

.. _ _ASPEN
Abh. 1998
MORTCACES.

Fated ior recand at request ot

of  MARCH

J Condominium Rider 4 I~ Fanily Rider
| Graduated Payment Rider LI Flaanza Unit Development Rider

| Biweekly Paymem Rider
i Second Home Rider

TR,
* $erTowe:

'

Fo s
STy . _ (Seal;

sUsanN <

PUILY

Borroaer

i5¢a’)

Borrowes

%’(\ P R
Vi I County ss:
PR
VW aa personally appeared the above named
-

and acknew edged

i

Before rae:

' )
N Tezs . “j)@‘_m.;j"
Notary Public for Oregoop

¥
I

Form: 3038 §/60C
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