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DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument™ s made on MARCH 15TH, 1999 The grantor s DERRA B
HOD\EY KYAN { Borrower™)  The Trustee 18 FIRST AMERICAN TITLE INSURANCE CO. " Trustee - The
Bepefictay s CENDANT MORTGAGE CORPORATION, which is vigatized and cxisting under the law: of NEW
JERSEY . and whose addroisy 15 €000 ATRIUM WAY, MT. LAUREL. NEW JERSLY 02054 "Lenaer™)  Bormower ones
Lender the prmcipoi sum of ONE HUNDRED ONE THOUSAND SEVEMN HUNMDRED AND 80100 Dojjars (8 5 &

101,700,607 This debt s evidenced by Bortower's Note dated o.e same daie s s Seunts Instrument ¢ Note

provides for menthy pay ments, with the full debt i not paid eariier, cue and Jasalle on APRIL CIST 2060

Sceurity fastrument secures 6 Leader: (o) the repayment of the debt evidenced 5v the Nooc, with interest, and all renewoa

exiensions and moditicstion, of the Noter tby the payment of all other sums, vith iterest, advanced wnder s ggianh
dtect the security of the Security Instiiment: and (o) the performance o0 Borrower’s covenaniy @i agreements uide

'ms Security Instrument wnd the Note. For this purpose, Borrower irrevocably graris and comess 1o Trustee, 1 irasd
k power uf sale the following described property located in KLAMATH County. Gregon

CRE PARTY
ANTY MADI A PART

BEING TOMMONLY FNOWN AS

DEING THE SAME PREMISES CONVEYED TO THP MORTGAGOP:? HEWEIN BY DEED BEING
PECORDED SIMULTANEOUSLY HEREWITH: THI® BEING A »{’PL_'r{A ‘E MCGNEY MODTGAGE
GIVEN TO E)ECUQ:: "'h TR £ CE OF THE AB(CVE DESLRIBED PREMISIE.

-

’&ﬁﬁ,

£

[HAT ¥ORTION OF TEE S1/2 N1,2 \IE;L/L% SW;/Z, O SECTLS
S £AS : E WILLAMETTE MERIDIAN, i )\(' EASYERLY OF
\L‘/xR A LY OF THR '?XIS'T[NG 0QUIN SPRAGUE
LOCATED - UNTY OF KLAMATH, TE OF GREGON.

witich aas the address of 14560 SPRAGUE RIVER ROAD CHILOQUIN Crepon 97624 ¢ "Propery Address .

TOGETHER WITH :l the improvements now or hereafler erected on the property. mud ail casements, appu
,

and fixiuies aow or hereafter a part of the property. Al replacements andd adeons shat! alse be covered by i
Listrument. All of the loregoing is referred (o inthis Secunty Ivtrumeni o8 & ¢ "Bepery 7

BCRROWER ( OVENANTS that otrower is lawfully seized of the estate tereby conveyed and has e night o grant
and convey the Propetty ad thar ine Property is uneacumbered. cxcept tor epcumbranices of record  Borrowes warrants
and will cefend generally thie ttie 1o the Property agains: all claires and demands, ~ubiee (0 any encumbiancse ot revo.d

{HIS SECURITY INSTRUMENT combines uniform covenants o7 natony vse and pon-unidorm covenants with
limited vaviations by juiisdiction te consiitute & uniform securily nstrumen’ coverng weal propery

OREGON Singic Fumly Canuie Mae/Fredgdie Mac UNIFORM INSTRUNMENT Form WIS %90 yup ]
3061 Rev. 4:¥3 (DURG)
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NIFORM COVENANTS. Borrower and Lender covenani and agree is foliows:

i. Pavment of Principal and Interest; Prepayment ang Late Charges Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

3. Funds for Taxes sud Insurance. Subjectto applicable lawerioa wiitten waiver by Lende:, Borrower shall pay o
Lender on the day monthly pavments are duie under the Note, until the Note is paid i ull, a sum ¢ "Funds"y for. ar yeurly
laxes and assessments winich may atiain prierity over this Secunty ‘nstrument as a Len on e Fropery: (b) yearly leasehoid
payments of ground renis on the Property, if any: () yearly hazard or property insurance premuums: tdy yearly flood
wsurancs peemiums. i any: ) yearly morigage insurance premiums, if any ard (1) any sums payavle by Borrewer 16
Lender. in wocordance wul the provisions 0! paragraph 8, in lieu of the payment Cf frOflgags MyGrICs pIeihiums Tresc
itemns are vailed "Hserow liens " Lender may, at any e, collect and hold Funds - an arboini not e exead the maaimum
amonunt a lender for a federally relaed morigage loan may require for Borrower’s Sserum accoum ander the {2deral Real
Tsiate Seulement Procedurss Act of 1974 o5 amended from ume (o time. 12 0.5 C ¥ 2601 ef seq (TRESPA™). unless
another law thai applics 10 the Funds -ets a lesser amount. 11 80, Lender mas, et any time cotect and hold Fends moan
arnount not fo oxceed the lesser amount. Lender may estimate the arnount of Funds due on the basts of curtent dati i
reasoaable eetimates of expendiiuees of future Escrow ltems or otherwise 1n accerdance wih apphcable iaw
The Funds shalt he nele i an instiuton whose deposits are ipsared by @ faderal agency . nstrumentalily o oF ity
Gncluding Lender, o Lender s such an msituiion) or 1, alty Fxderal Home Loz Bunk  Lender shail wpply the bunds o
pay ihe Esciow {Lams. Lender may not charge Borrower for helding nd apphy iz the Punds, annually analy ang e oseiew
poount. of verifyng e Escrow lems, wiless Lernder pass Borrower nterest 0 the Furds and applicable !
Lender 1o make such 4 charge. However, Lender mas requlre Borrower w pan o one i LAarge foran index
csbitie 1ax repoTing service psed by Lenderd 1 Connection & 17 TS oA, Umess rcahie law provides othiemw b [ERHENS
agreement 1 made o Gppic able law requirss mierest to be paid, Lender shatls < required o pay Borrow e am Pt T
camings on the Funds  Burrower and Lender may dgree mowriing. aowesar, hat ateses shalt be pad
Lender shalt give o Borrower. ithout charge, an annudl accounting of the Fund-. showing credits i debiiy o
and the purpose for whieh cach debit 1o the Funds was made The Funds are p edged as addibon seedon

onth bands

secured by inbs Seoutty Instument.
If the Funds heid by Lender exceed the inounts permiited o be held by applicably faw . Lender shall docount
weer for the cxcess Fands 1 accoraance v h the requirzments of apphicatic tow 11 the ameunt ot the Funds field ™y
der af any w18 6ot sulficiens 1o pay «he Escrow licns w nen due. Lender nay so notdy Borrover e nting,
ase Borrower siall pay 1o Lender the amount necessary o nake up e defivieney  bormowes shiall make g

R
Cin no more than iwelve monthly payments, at Lender's sole discreiion
s pavment in full of all sums segured by this Sec iriy Instiument, Lender sha't prompily retund o B
by Lender 1f. under pi ragraph 21, Lender chall acquire or seli the Propetty. Lemder, prior o e acdit
«ile of the Property, shil apply any Tunds held by Lender at the time of avquosition of e s aoredit sanst 1he s
s Securty Instrument.
2 Appitication of Paymenis. Urless apphicable law provides otiersine a1 paviienss received By fondes e
paragraphs | and 2 nali be apaiied: fs L to any prepayment cerges due amder e Neie, secoid e atoans pavabte
2 turd, to oterest dus fourth, © principal due, and last, o 31y fate charges due under the Mol

untder paragraph ere
2« fines and ampostions anrbutable o the

4. Charges; Liers. Borrower shall pay ail 1axes, d4ssessmenls, chary
Prenerty whichi raay at priovity over ihis Security Instrument, 2ud leacehold payments of ground rents oan
Borrewer ~kall pay these obligations the mannet provided i paragraph 2 o i not pard mihat manner. Borreves shall
2 directly to the person uwod payment. Borrower shall promptiy farnisho | ender 41 not. es e amuounts w be

1

pay emet.
it Berrower makes tiese payirents directly Borrower shall prompth rernish e Lender rece pis
2 ) ; ;

pard oder i paragraph.
evijenging (b paymenis.
Borriever shall promptly discharge any lien which has prior by over s Secuniy Lastrusient antess Borrewe
sgrees in wriing (o ihe pay maent of the obitgation secured by the Vien i snanne e accephable o §ender S conaest
aith the tien by, ur dotends against euforsement oi the ben in, jeg il proveedings which e the Copetaic e
orevent (he enforcement of the hen or (<) secures from the hotder of the Hen an ggreemen’ satisfadton in 1 onder
sabordinating the ren 16 this Security instrument. 1 Lender determines that any part o1 the Property subect oo her
whicit may aiaun prionty ever this Securty Instrumeni. Lender ey give Borrower dnoiiee weantymy the hen Bortowes
,aitsty ihe lien of ke ¢ng 30 MCTe of the actions sei forth above withen T days of the gning et nenee
aza-d or Property Insurance. Borrower shall keep tie improvements now cxisting o hereatier erected on the
Property inpsursd agaimnst loss by fire, nazards wncluded within the term Cextended coverage” and any othet hazards

mchuhing floods or tooding, I3 which Lender requires msurnee. This insurines Jhatl be matmained b diouhts dibu

or the periods that Lender requiies.
endet’s approvel which shall not be vareasonably wihheld £ Borrower tals o INGMHAIN COVETAge dewcnibed above
cniwet My 4t Lender’s vption, obtiwn -overage io proiect Lender’s rights in the Property 1 accordane with paragraph
snd shatl welade o standard mortgage Jia

The insuraice cartier providing the psuzanes Shal! be chosen by Borr wer anoject &

All surance policies and renowass shall be aceepaable o Lender :
e shalt have the tign( o hoid the palicies and renewals. 1f Lender tequites. Borrower chit] prompthy pive e Lender
G receipis of pawd premiunms and repewal notices. Inthe event o foss, Bo rower shall grve prompt nothee to the insurid
cari.er and Londer Lender may make nroof of loss if not made arompuy ny Borrewer

Unless Lender and Borrower otier vise agrec in writing, ins trance procecds shait be Appleod o estoraios ot repe
W the restormiion of repair 18 cconomicaily feastboe gad ender’s teconty 1 not lessened bt

ihe Froperty domazed,
by

restoraiion or rzpar s aet cconomicaily feasible or fender’s seouiity woald be lessencd, the msurance procecds sl
applied o the sums secured by this Securiy Instrument, wiehet of not ther due. with an; ewess puid 10 Borrewer 1
Borower abardons the Property, of does ot answer wihin 30 dins & notes {rom Leader that the finuianee varner e
oifered G settle a chaim, then Lender muy collect the insurirce poocesds, Lender mav use the proceeds 1 repair oF testote
the Property or to pay suins secured by s Secunty fostrumeni. Wi thet or pot then due The o das pertod wiil begin
when the potce s given
Unless Lender and Borrower olherwise agroe 1N wWinting. amy 3 phication ot procesdy princspal shail 2ot

postpone the due date of the monthly payments referrsd o 1 parsgraghs 1 amd 2 or change the amount v the pa .
under pacagraph 21 the Property is acquired by Lender. Burrow er's right to any insurance pohsies sud procevds resuling
from damnage to the Propernty prier to the acrjuisition shall pass 1 Lender 10 the extent of the st secured by this Securiy

Inscrument humediately prior 1o the acquisition.

<
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6.  Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehold:. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sty days
after the execution of this Security Instrument and shall continue to oceupy the Property as Borrower’s principal residence
for at least one year after the date of cecupancy, ualess Lender otherwise agrees in wniting, which consent shall not be
unreascnably withheld, cr unless extenuaiing circumstances exist which are teyond Borrower's controi. Borrower shall
ot destroy. damage or tmpair the Property . allow the Property 1o deteriorate. or commir waste on the Property. Borrower
shall be in default if any forfeicure action or proceeding, whether civil or criminal. 15 begun that in Lendsr's voud raith
judgment could result ‘n forfeiun: of the Property or otherwise mater:ally Impair the nen created by this  Secunn
instrument or Lender's security interest Borrower may cure such a default and reinstate, as proviged in paragraph 1§, by
causing the action or proceeding to be dismissed with a culing that, i Lender's good fauh determization., precludes
forfeiture ¢1 the Boitower's interest in the Property or other materia! impairment of the Ler creareq oy oy Secunny
Instrument or Lender's security inierest.  Borrower shall also be in default if Borrewer, duning the foan spplicanon
precess, gave materially false or inaccurate informaiion or s@iements 1o Leader (07 fatled 10 provide Lender w
matenial iiormation) in connection wid the loan o idenced by the Note, including, bai oot LN ) rerrevenoanions
concerning Borrower's ocupancy @i the Property as a rrnaapal residence 1 this Security Instrument
Borrower shiall compiy wiih all (he prov.sions of the lease  1f Bolrower acyuir s fee nde 1o the Propen.
the tee titie shall not merge valess Leader agrees to the Merger i wnting

7. Protection of Lender's Rights in the Property. [ Bortower fw ¢ e pertorm the cosenant g dgreiion
cortained i this Security Instrument, or thers 1 a fegal procending that mav signilicantly aitoct Lendor s PRI TR
Property wsuch as @ procesding in bankruptey, probute, for condemnaion or lorferture or o enforce laws o g RN
ihen Lender may do and pay for whatever o necessary o protect the value of e Properts and Lender s nichis b
Property. Lender's actions mav include paying any swus secured by a lien which has prionts over e Seeurnits
HISITWNEn, appeanng in court, paying reasonable attoriieys” fees and eniering on the Property o make terans Alhoust
Lender my tike action under this paragraph 7, Leader does rot have Lo do se

Any amounts disbursed by Lender under this paragraph 7 shall become adcitional debt of Bosrower seotred by this
Security Insirumer:. Unless Borrower and Lender agree to other ierias of pay ment, these amounts shall bear g e fron
the date of disbursement at the Note 1ute and shall be payable, with interclt, upon aouce from Leader 1o Korrower
requesting paymenr

8. Mortgage Insurance. If Lender required momgage insurance a- a ¢ endition of making the loan secered by this
Security Iusirument. Borrower -hall pay the premiutns required 10 maintain ihe montgage insurance i cifect It jor ain
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o he i effect, Borrower shal: pav the
premiums required 0 eban coverage substantially equivalent o the QOTIEAZe nsurance presiously i ettect, g cos
substandially equivalent o the cost to Bowower of the oM gage insurance previously m eifea, from an aliernate mortgage
apsurer approved by Lender. 1f substaniially equivalent mortgage insurance coverage is noi avaluble, Borrower shall pay o
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premiwe being pard by Borrower when the
insurunce coverage lapsed or ceased to be in effect. Lender will aecept, use and retain these payments as a foss rasenve in
lieu of mortgage insurance.  1.oss reserve payments may no longer be regmred, at .he oplion of Lender. i mortgage
insurance coverage (1n the amount and for the peried hat Leader requires) provided by an msurer approved by Lender
agatn becomes available and is obtained  Borrower shall pay ihe premiwms roquired (0 MAMLOn merigage Asdrnce
effect, or 1o provide a loss reserve, until the fequirement for mortgage insurance ends 1 accordance waith G Wl
agreement be:ween Borrower and Lender or applicable law.

9. Inspeciion. Lender or its agent mav make reasonable entnies upoa amd inspections o! the Propers Lendes
shall give Borrower notice at ihe time of or prior o an inspection spesifying reasonable cause for the spection

10. Corndemuation. The proceeds of any award or claim for damages, direct or consequential. In connecuivt with
any condemnation or other taking of any part of the Propenty, or fo1 convevanee 1 leu ol condemnation, are herehy
assigned and shail be paid o Lender.

In the evenr of atoid wking o the Property, the proceeds shall be appited o the sums secured by thee Secunt
Instrument, whethec or not then dee, with any excess paid to Borrower. In the evens of & partial taking o!f the CIoperty i
which the air market value of the Property immediately tefore the taking s cqual o or greater than the amount of the sums
secured by this Security Instrument inunediaiely before de taking, unless Borrower and Lender otherwise agree m wniing,
the sums secured by this Security Insirunent shall be reducsd by the amount of the proceeds muitplicd by the tellowing
fraciton: (4 the total wmount of the sums secured immediately before Jhe taking, divided by (b) the forr market value of the
Property tumediately before the taking. Any balance shall be paid to Borrower. In the event of i partisi taking of the
Property in which the rair market value of the Prooerty immediately before the taing s less than the amount of the sums
szeurend iminechately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable taw
otherwise provides, the proceeds shall be applied 1o the sums secured by this Security instriment whether or aot the sums
are then due.

{t the Propeity is abandoned by Borrower, or if, after notice by Lenrder 1o Borrower wat the condemnor offers o
muke an award or seule a claim for damages, Borrewer fails to respond to Lender within 30 das s after the gaie the notice 1
given, Lender s authorized to cotlect and apply the proceeds, at its option, cithes to restoration er repair of the Properny i v
the sums secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
posiponc the due date of the monthly paymenis referred (o in paragraphs 1 wnd 2 or change the amount of such pay ments

Hl. Berrower Not Released; Forbearance By Lender Not a Waiver. Sxtension of the Lme fo; pay ment
medificaion of atortization of the sums secured by this Security Iastrumient granied by Lender te any successor o interest o1

Borrower shall not operate o release the iiability of the ariginal Borrower or Borrower's successors manterest | emder
shall not be 1equired to commence procecdings AGAINSL AN} SUCCessOT 1N iuterest of refuse 1o eatend G tor pay ment or
otherwise medity amortization of the sumns secured by this Securiiy Instrumeat by reason of amy demand niade
mignal Borrwer or Borrower's suceessors o interest. Any lorsearance by Lemder v cveromang any night o
shali not be a waiver of or preclude the exercise of any right or tomedy

12, Buccessors and Assigns Bound; Joint and Several Linbility, ¢ sssgners. The covenants and agreciments of
this Security Instrument shali bind and benefii the successors and assigns of Lende: and Borrower, subjecio the prosisions
paragraph {7. Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this Seocurnn
Instrumnent bt does not exccute the Note. (a) is co-sipgning thi, Scevrity Instrument only 1o mortgage. grant and convey
that Borrower's interest in the Propenty under the woms of this Security Instiument; (b) i not personally obhigaed 1o pay
the sums secured by this Security insivment; and (c) agiees that Lender and any other Porrower may agree to vxtend,
modify, ferbear or make any accommodations with regary 16 the terms of this Sccurity ‘nstrument or the Note without that
Borrower's conse.it.
30614 Rev 493 (DMIRO) OREGON yorm 3035 990 g 7 or < pares




14500

13, Loan Charges. If the loan secured by this Security fnstrunient is subject 10 a law which scis miximum loan
charges, and that lav/ 1s finally imemprsted so that the interest or other loan charges collested ¢r to be collected in
comnection with the loan exceed the permitied limils, then: {aj any such loan charge shall be reduced by the amoun
necessary (o reduce the charge 10 the permitted limit; and (b) any sums already collectz=d from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose io make this refund by reducing the principal owed
under the Note or by making a direc: payment ic Borrower. 1f a refund reduces principal, the reduction will be reated as a
partial prepayment withow any prepayment charge under the Ncie.

I4. Notices. Any notice to Borrower provided for in thus Security Instrument shail be given by delivening it o b
mailing it by first class mail unless applicable law requires vse of another method.  The nouce skali be direcied o the
Property Address or any other addres. Borrower designates by notice 1 Lender. Any notice w0 Lender shall e ancn by
first class mail to Lender’s address stated herein or any other address Lender designates by notice 1o Borrow ot Al potice
provided for in this Securty Instrument shail te deemed to have been givento Borrawer or Lender whes given a provided
this paragriph.

15. Governing Law; Severability. This Security Instrument shali be goveraed by federal law and the law o
Jurisdiction in wiiich the Propertv is located. In the event that any provision or clause of this S
Note conflicts with applicable law, such conflict shall not atsect other provisions of this Sectaty Instrument or the Noie
which can be given effect withour the conflicting provision. To th:s end the provisions of this Security Instrursent and the
Note are declared to be severable.

t6. Burrower’s Copy. Borrower shall be given one conformed copy of the Noie and ot this Securtty Instrument

17. Transfer of the Property or & Beneficial Inierest in Borrower. I{ all or unv par of the Properis or am
Interest in it is sold or transferred (or if a beneticial interest in Borrower is sold o1 iransferred and Borrower s not o
naturat person) without Lender’s prior witten consent, Lender mav. at its optioq, require immediate pay ment in full of gl
sums secured by (hus Security Instrumen?. However. ihis «puion shall not be exer sised by Lender 1f exercise s nrahibied by
federat faw as of the date of this Secuniy Instrument.

It Lender exercises this option, Lender shal! give Borrower notice of acceleration. The notice shali provide a peried ot
not less than 30 days from ihe date the motice is delizered or mailed within which Borrower must pay all sums secured by
this Secunizy [astrumenmt. ¥ Borrower fails to pay these sums prior (¢ the expiration of this penod, Lender may invohe any
remedics perntiited by this Security Instrument without further notice or demuand on Borrower.

18. Borrower's Right to Reinstate. Jf Borrower meets certain conditions, Borrower shail have ihe right 1o nave
enforcement of this Security lastrument discontinued at any time prior (v the earker of: (10 5 days (o7 such other period s
applicabic law wmay speciiy for retaslatemeni? bejore sale of the Progerty pursuant 1o any power of sale comtained i this
Security Instruiment; or (b) ¢nury of a judgment enforcing (s Secunty Instruinen . Those conditions are thas Berrovwer o
pavs Lender all sums which then would be due unaer this Secnrity Instrumert and the Noie as if w0 scecleration had
occurred. (b) cures any detauil of any other covenants or apreemen's; (€1 pays all expenses mcurred 1n entorciny ths
Securay [nstrumeni, iscluding, bot not limited t6, reasonable attomeys’ fees: and (d) takes such action as Lender max
reasonably require 10 ossure that the lien of this Securit {nstrument, Lender's rights in the Properts and Borrowor's
obligation 0 pay the sums secured by ‘his Security Irsirument shall continue unchanged.  Upon reinstmerient
Borrower, this Securicy Instrumen: and the obliga:ions secred hereby shail remain fully effeciive as 11 ne woceleranon had
oceuried. However, this righi to reiastaie shall not apply in the case of accelcrat.on under paragraph |7

9. Sale of Note; Change of Loan Servicer. The Vote or a partial interes' in the M ote vogcther with this Secunt
Instrumenty may be soud one or more times without prior 1otice 1o Borrower. 1 sale may result i a change i e ertn
tknown as the "Loan Servicer"j thar collecis monthly pay nents due under the Note and this Secunty Insirement. There
alse mar be one or more changes of the Loan Seivicer urrclated to a sale 0! the Note 11 there 1y 4 change o1 the Loap
Servicer. Borrower will be given writen notice of the change in accordance wilt. paragraph 14 above and apphicable fuw
The notice will state the name and address of the new Loan Servicer and the adaress to which poyments should be nLade
The noiice will also corain any other informaticn required by applicable lav,

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, dispusal, storage. o release of
any Hazardous Substances vn or in the Property. Borrower shail not do, nor aliow anyone else 1 de, amy thing attecting
the Property thai is tn viclauon of any Environmental Law. The preceding two seniences shall net app’y to the presence,
dse. or sworage i the Property of smail quantities of Mazardous Substances that are generally recogaized i be appropriate
nortnal residential uses and to maintenance of the Property

Borrower chall promptly give Lender written notice o any mnestigation. clann, demand, law suill or other aclion by
ativ governmental or regulutory agency or private party involving the Property and any Hazardous Substance or
Envirenmental Law of which Borrower has actual knowledge. 1f Borrower learns, or 13 notificd by any povernmental or
regulatory autiority, that any removal or other remediation of any Hezardous Substance affecung the Property 1s necessan,
Borrower snall promptly take afl necessary remedial actions in accordance with [nvironmental Law

As used i this prragraph 20, "Hazardeus Subsances” are those substances de fined as 1oxic or hazardous substances 3!
gnvironmental Law and ihe tollowimg substances: gasoline. kerosenc, other Nammable or 1oxic petroleum products, toae
pesticides and herbicides, volatile solyvents. materials contaning asvestos or Jormaldehyde. and radioactine materials As
used 1o this paragraph 20, "Environmental Law® means federal lavs and laws of the jurisdiction where the Properts s
focated that relate to healih, safety or environmental protection.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agiee as toftows.

21, Acceleration; Remedies. Lender shall give notice 1o Borrower prior o acceleravion foliowing Borrower's
breach of any covenant or wgreement in this Security {nstrument (but not prior to acceleration under paraugraph 1?7
unless applicable law provides otherwise). The notice shall specify: (a) the defauli; (b) the action reguired to cure
the default: (c) 2 date, not less than 3¢ vays from the date the potice is given to Borrower., by which the defaulumuost be
cured; witd ) that failire to cure the defauli on or before the date specified in the notice may resuit in acccleration vy
the sums secared by this Security Instrumont and sale of the Property The notice shall further mform Borrower - ¢
the vight to reinstate after accelerution und the rignt to bring a court action to assert the non-existence of » default or
any other defense of Borrower to acceier ation and sale. If the default is not cured on or befure the date specified in
the notice, Lender at its option ma} reguire immediate payment in full of al! suns secured by this Secarity
fustrument without further demang znd may invoke the power of sale and any other remedies paymitied by
applicable law, Lender shall be entitled i+ collect all expenses incurred in nussuing the remedies provided in ths
paragraph 21, wcluding, but not limated to, ressonable ettorneys’ fees and (osts of title evidence.

.

v
fut

L
CCunty instrument or ihe
5

Form 3038 9/50 (pagpe 4 i 5 puger,




115C4
ORIGINAL

If Lender invokes the power of sale, Leader shall execute or cause Trustee to execute & written notice of the
sccurrence of an event of defoull and of Lender’s election io cause the Property to he sold and shall cause such
potice 10 be recorded in sach county in which any part of the Property is located. Lender or Trustee shall give
auiice of sale in the manner prescribed by applicable law to Borrower and to other persoas prescriped by appiicable
law. After the time required by applicable law, Trusiee, without demsnd on Berrower, shail sell the Property at
public auction tu the highest bidder at the time and place and under the terms designated in the aotice of sale in one or
more parcels and in any order Trustee determines. Trustez may postpone sale of all or any parcel of the Property by
public announcement at the 1ime and place of any previously scheduled sule. Lender nr its designee may purchase
ihe Pruperty ai any sale.

Trusiee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenaut or warranty,
expressed or implied. The cecitals in the Trustee’s deed shali te prima facie evidence of tne truth of the statemerts
made therein. Trustec shall apply the proceeds of the sale in thse following order: (a) to all expense of the saie,
inciuding, but not limited to, reasonable Trustee’s and artorneys’ fees; (b) to all sums secured by this Security
Instrument; and (¢} ary excess te the person or persons tegally entitled to it.

22. Reconveyance. Upon paynens of all sums secured by this Security {nstniment. Lender sha!l request Frustee wo
reconvey the Property and shall surtendet this Security {nstn men: and all notes evidencing debt secured by this Secunny
Insirument 10 Trusiee. Trusies shall reconvey the Pinperty vithoul varvanty and vitout charze o the person or perseis
legeily entited it Such persnn or persons shail pay any recordation Costs.

33 Substifute Trustee, Lender may from thoe to vime remove Trustee and appoint 4 Successor trusied (o it
Trusiee appoinied hereunder.  Without conveyance of the Propeny, the successcr trusiee shall succeed o ait the tide,
sower and duaes conferred upon Trustee berein and by applicable law.

24 Aitorneys’ Fees. As ussd in this Sceurity Insrument and in the Noie, “aomers  fces shall include an
atwrneys’ fees awnrded by an appellate court

23, Riders to this Security Instrument. 1f one or more iders are executed by Borrower aad recorded logether w ith
this Securiiy instrument, the COVENwus and agreements of each such rider shall be incorporated into and shail amend and
suppiement ¢ covenants and agreements of this Security ostrument as il the nder(s) were aparn of this Secunity
iasirument. [Check appiicable box(es)}

" Adjustable Rate Rider " Condominium Rider 1-4 Familv Rider
7 Graduated Payment Rider " Planned Unit Development Rider Biweekly Payment Rider
Ballcon Rider . Rate Improvement Rider Second Home Ruder

_ Dther(s; {specify)

BY SICNING BELOW, Borrower accepts and agrees 10 (h¢ l€TMs and COVEnAnts contained in this Sevunin
Instrument and o any nder(s; executed by Borrower and recerded with it.

Witnesses: /
Lebia
DEBRK RY AN
///) /// /.
Lo 2 e

Romj;jﬁff/;if?m?7 -

[Spuce Below Tlis Line For Acknowiedgement]

STATE OF OQREGON, KLAMATH County of

The 10Tegoing INSITUMEnt Wis acknowledged before me-this 1 5TH day of MARCH. 1999, by DEBRA RYAN AND
RCDNEY RYAN o g

/ ; / .
\

\
/ /:"‘,ﬁ-\/_("‘ - ; R
{ /'/ - /‘Z.:/ /é_,[_l /L sj._ ,.4! / )Jv :‘_laf\
SIGNATURE

3 F G
DFFICIAL SEAL
CAROLE A. LINDE S A
HOTARY PUBLIC - OREGON IR 57+ &7 S ST S SR VA
“OMMISSION NO. 056735 TITLE OR RANK CF Of FICER

MY LOMMISSION EX o )
fesesth IO PRES A 15 2000 (]
[Seal] SERIAL NUMBER, iff ANY
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STATE GF OREGON - COUNTY OF (LAMATH:

Filed for recoro atrequestol e — I . _the _3AST
of __ MARCH _ . _ ... AD. 1999 w3218 > M, and duly recorded Vol 99
of MORTGASES . o iime e V0 Page _ 11497 . _

Linda Sgputh, County Crerk
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