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DEED OF TRUST

THIS DEED OF TRUST ("Secusity fustrument”) is made on MARTH 30, 1395 The grantor
JASCN DEVOL MILLER AND HOLLY Jay MILLER, HUSBAND & wISE

("Borrower ). The trusiee is WILLIAM 1, STSEMORE

("Trustee"). The beneficiary is KLAMATH FIRST FEDERAL SAVINGS AND Loaw ASSOCTIATION

which is erganiced and existing under ‘hie laws of  THE UNTTED' STATES OF AMERICH . and whosc
addressis  KLAMATH FIRST FEDERAL S&L. 2323 DARL (A STREET, XTAMATH FALLS, (R  u-gr.

("Lender”). Bosrover owes Lender the pnncipa; sum of
EIGHTY THREE THOUSAID FOUR RUNDRED TWENTY AND NG/100

sllars (US. S 83 220 .00 i

This debt s evidencued by Borrower's noic dated the same duie as thrs security Instrument {“Note' yowhich provides for
monthly paymerts, with the full aebt, if not paid carlier, due and payable on APRIL 1, 2029
This Security Instrumert secures 1o Lender: (1) the repayment of the debt evidenced by the Noie, with merest, and all renew als,
exiensions and modificauons of the Note; (b) the paymeat of ail other sums, with interest, advancea under paragraph 7 to prowct
the security of this Security Instrument: and {c) the performance of Borrow er’s covenants and agreements under Uus Scout,
Instruinent and the Note; and (d) the repayment of any f{ure ag 7ances, with interest thereon, made ic Bonrower by Lender
pursuant to the paragraph beiow {"Fulure Advances”).

[UTURE ADVANCES. Upon request 1o Borrower, Lender, at lenders’s option poor i full reconveyance of the properiy by
Trus'ee to Borrow.r, Mmay make Future Advances 10 Borrower, Such Future Advances, with interest thereon, sha'l be secued by
s Decd of Trust when evidenced by promissory notes staung thai said notes are secured hereby. For this purpose. Berroveer
irrevocably grants and conveys to Trustee, In trust, with power of sale. the following described property located 1n

KLAMATH County, Oregon:

TUATED IN THE SE 1/4 SE 1/4 OF SECTIOL
OF THE WILLAMFTTE MERIDIAN, KLAMLTH
BEGINNING AT & 20INT 656.1 FEET
THE SOUTHIAST COKNER OF THE SE 1/
i, RANGE 7 EAST OF THE WILLAMETTE MRERID
NT, THENCE WEST 208.7 FEET, MORE OR 1ESS,
DED FOAD, THENCE SOUTH ALONG SATD EASTERLY RIGH
(CONTINOED ON PAGE PIVE)
which has the address of 19752 OLD NEEDLE DAM RD, XKLAM: ~1 FALLS Stieen Cu,
Oregon 97503 1Zip Codel ("Property Addicss”);

TOGETHER WITH all Lie improvemenis now or hereafier erected on (he property. sad ali easemenis, appurienances. and
fixtures now or hereafier o part of the property. All teplacements and additions sh;! also be covered by ths Secuniiv instrumen:
Aliof the foregomg 15 referred 10 i tus Security Instrument as the "Property

BORROWER COVENANTS that Borrower s lawfully scised ot the estue aoreby conveyed anid hoy the TRAAL LG Zrant and
cenvey the Property and thar vhe Property is unencumbered, except for encumbrance ; of record. Borrower warrapig and wil defend
generally the title 10 the Property against all claims and demands. subject 1o any encoahbrances of recard

THIS SECURITY INSTRUMENT combines uniform covenants for national use and not-uniforn COVITUNT w Y nmgte
variauons by jurisdiction 1 constiture « uniform security instrument covenng real property,

UNIFORM COVENANTS, Borrower and {.ender covenany anc: agree as foliows:

1. Payment of Principai and Interest; Prepayment and Late Charges, Borrower shall prompus pay when ue
principal of and interest on the Uebt evidenced by the Noie and any prepiyment and Lute charges due under the Note

2. Funds for Taxes and Insurance. Subjeet 1o applicable Liw or w4 wniten waiver by Lender, Borrower shall pay tc Lender
on the day monthly paymenis are duc under the Note, until the Not is paud in {ull, a sum ("Funds"} cqual 10 ore-twelfth oft i
yearly taxes and assessments which may atain priority over this Security Instrument 3s a licn on the Properis . (b; vearly leasehoid
Plyments or grouad rents on tho Prepert |, if any: (¢) yearly hazard or property insurance preatums: (4 vearly flood insurance
premaums, if any; (2) yearly maortgage wmsurance premiums, if any; and (1) any sums payable by Borrower 0 Lender. accordance
with the provisions of baragraph 5, in iieu of the payment of mor'gage insurance premivms. These ems are called "Escrow {iems
Lender may, at any time, collect and hold Funds in an arnount not 1o excezd the maximum 2mount a lender {or a federally related
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mortgage loan may reguire for Borrower’s escrow sccount under the federal Real Estate Settlement Procedures Act of 1974 as
amended from tiine 1o time, 12 U S.C. Section 2601 ef seq. ("RESPA”), unless another Jaw that applies 1o the Funds sets a lesser
amount. If so, Lender may, at any time, collect and hold Funds in an amount not o ex¢ 2ed the lesser amount Leader may estimate
the amount of Fur:ds due on the basis of current dala and reasonable esiimates of expavditures of tuiure Escrow ltems or otherwiss
n accordance w.th applicable law.

The Funds shall be held in an institution whose deposits are nswied by a federal agency, instrumenmlity, o entuny (xvludig
Lender, if Lender is such an instituhon) or in any Federal Home Loan Bark. Lender shalt appiy the Funas 10 pay the Escrow jiems.
Lender ma;, not charge Borrower for holding and applying the Funds, annuaily analyzing the escrow account, or venfying the
Escrow ltems, unless Lender pays Borrower interest on the Funds and appliceble law permis Lender w0 make such a charge.
However, Lender may require Borrower 10 pay a gne-tiine charge for an independent eal estate tax reporung service used oy
Lender in conneciion with this loar, uniess applicable law provides otherwise. Unless an agrecment i made or applicable law
requires interest i be paid, Lender shall not be required 10 pay Borrower any interest or carnings on the Funds. Borowcr ana
Lender mav agree in writing, however, thai interest shall be paud on the Funds. Lender shall give to Borrower, withou! charge, an
anitual accounting of the Funds, showing credits and debits 1o the Funds and the purpose for which each debit 10 the Funds was
made. The Funds are pledged o5 additional security for all sums secuzed by this Secunity Instrument.

If the 1?unds neld by Lender 2xczed the amounts permittad 10 be heid by applwabiz law. Lender sha'l account o Borrower tor
the excess Funds in accordance with the requ.‘emcms of applicabic law. If the amount of the Funds keld by Lender i any ume s
not sui‘ficncm o pay the Escrow ltems when due, Lender may so nonfy Borrgwer in writing, and. 1n such case Borrew o shal pay
w f.ender the amount necessary o make up the deficiency. Borrower shall make up the deficiency in no more than twelve monthn
payments, at Lender’s sule discret:on

Upon payment wi foli of all sums secured by this Secunty Instrument, Lender shall prompuy refund to Borrower ans frunds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Prop.m', Lr]dcr. orion o the acquisiton or sale of the
Property, shall apply any Funds heid by Lender at the ume of acquisition or szie 2~ a credit agamst the swns sceured Oy s
Sceurity Instrument.

3. application of Payments. Unless applicable law provides otherwise, all pavments received by Lender ender paraviaphs
and 2 shall be appl.ed: thrst, o any prepayment charges duc under the Mote; sceond. o amounts payabie under paragraph 2. thad.
10 interest dues fourth, w principal due; and last, o any late charges due under the Note

4. Charges; Liens. Borrowcr shull pay all taxes, assessmenis. chuarges. tines and imposiuons stinibuiable w the Properts
which may attain prioriyy over tus Secunity Instrument, and leasehold pa/ments or ground rents. if any. Borrower shali pay those
obliganens i the maancr provided in paragreph 2, or o not pad in that nanner. Borrower shall pay them on ome wrect)y <o the
nerson owed paviment. Borrower shall promptly iumx.sh o Lender all 1ciaces of arwunts W ooc pad under this paragraph 0
Borrow r makes duese payments dirccdy, Borrower shail pfumpﬂy furnish to Leader receipts evidencing the payments

Borrower shalt promiply dmhc\r;u any licn which has priorty over thrs Sccurity instnunent unless Borrewer: (us agrees n
wning 1o the payment of the obligation sccured by the ien in a manner ac cepiable to ender; (b) contests i good taith the lien by,
or detends agemst epforcement of the ticn n, lezal procecdings which i the Lender’s opinion operate o prevent the erivreement
of the fien: or (o secures rom the hokler of the fien an agreement satistactory to Lender subordinating the lien w0 this Securi,
[nctrument I Lender determunes that any part of the Property s subjest 1o @ hien whicle may attasn prioriry over this Secuniy
Instrument. Lender inay give Borrower 2 nouc: wentfy:ng the Lien. Bomrower shall sausfly the len or take one or more o1 the
aceens set tarth acove within 10 days of the giving of notce.

5. Harard or Property insurance. Borrower shall keep the improvements now \xsung or hereafter erected on the Property
irsured against loss by fire, hazards ipcluded within the term “eatended coverage’ ond any other hazards, including toods or
tleoding, for which Lender reauires insurance. This wsurance shail be mainuuaed 0 tac amounts and for tne perniods that tonfer
fequires. The inserance carier providing the insurance shall be chosen bv Borrower s: u‘)u{ 1o 1 ender’s approval whizh shall not
o unreusonabiy withheld. 1P Borrower fails 10 maintam coverage described above. Lender may. at Lender » opuoin. obtas
cueerage o protect Lender's nights in the Property in accordance wiih paragraph 7

Al insurance policies and renewals shall be acceptable to Lender and snall include a standurd mortgage Cleuse. Lender shail
have the rght 10 hold the pelicies and enewalt. If Lender requires, Borcower shadl promaptly gove to Lender all u,u,lp\\ ol paid
oremiums and reacwal notices. In the eveint of Toss, Borrower shall give prompt notice o the msurance carner and Lender Lender
may makce prooi of oss if not made promDU) by Borrower

L'nless i_ender and Borruwer otherwise agree i wnung msurance procouds shall be applied W restoraton or repar of the
Property damaged, of the restoration or repair is ecoitomucally (easibic and Lender s secunty 1s net lessened. I dhie restoranon or
repair 1S not Lk\)"(‘lTll»d”) feasible or Lender’s security would be lessened. the msuraice pmc(a,d‘. shall oo applicd 1c the sums
secured by this Secunty instrument, whether or not then due. witn any cxeess pad to Borrower. If dorrower abandons the
Property, or do\\ not answer within 30 days a nouce from Lender that the wsurance carrier has offered ¢ settle @ cliwm, then
LLIldCr may celect the insurance procecds. 1_enaer mJy use the proceeds © repair or restore the Property o to Diey suime seeured

by this Securtty Instrument, whether or not then due. The 30-day peaod will begin whea the notice &y griven.

Unless Lender and Borrower otherwisc agree in wriling, any apolmanon of procecds 16 princpal shall not exiend oi postpone
the due date of tre monthly payments referred to in paragraphs 1 and 2 or change the wnount of th paymeats. 1 under paragraph
21 the Property s acquired vy lender. Borrower’s right to any .nsurance policies and procecds resulung tron damage 10 the
Property pnor 1 the acquisition shall pass to lender to ihe cxvtent of e sums scoured by this Secunity Instrument anmediatcy
prior o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicativn: Leaseholds.
Buorrower shail occupy, establisn, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Secury Instrument and shall contiiiue 19 nccupy the Property s Borrower's principal residence for at ledst one year after the
date ©f oceupanicy  unless Lender othorwise agrees in wriing  wineh consent shali noi b2 unreasonably withheld. or unless
oxlenuatng circumsances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impawr the Propeny.
ailow the Property 10 detenorale, OF commit waste on the Pmp rty. Bomrower shatl be dotacit of any torfedire acten of
proceading, whether civil or cruminal, is begun thag e Lender™s good fath judgment could resuli i forfeitere of the Froperty o
otherwise matenally umpair the lien created by this Security Instrument or Lender's seeurity interest. Borrower may cure such o
dofauli and reinsiaie, as proviced in paragraph 18, by causing the acuon or proceeding o be dismissed with & oruling that, in
Lender's good fuwsth determingtinn, precludes forrenure of the Borrower’s interesi m the Property o1 other matertal imipat ment of
the hen created by this Sceurity Instrumnent or Lender’s sccurtty mterest. Borrower shidi also be i default of Borrower, dunng the
toan applicaton process, gave matnally false or inaccuraic informanon or statements o Lender (or faled w provide Londer with
any material infonanation) in oconnection with the loan ceviderced by the Note, wmdduding, but net hmited o, represenatons
concernmg Burrower's occupancy of the Propenty as a principal residence. If tis Security instument o on a leasehoid, Bomowet
shall comply with all the provisions of the lease If Borrower acguires tee ptle o the Property, the leaschold and the teo utbe shait
not merge unless Lender agrees 1o the merger m wniting.

7. Protection of Lender’s Rights in the Property. I! Borrower fails o perform the covenants and agreemeints contauned m
this Security Inswrument, or there is @ iegal proceeding that may signifizanily affect Lender’s nghis i the Propesty (such as a
progeeding in bankruptcy, probaie, for conderination or forfeiture or 10 enforce laws or regulations), then Lender ma, do and pay
for whalever is recessary to protet the value of the Property and Lender’s rights in the Pmpuly Lender’'s actions may incluae
paving any sums secured by u lien which has priority over this Security Instument, appearing in court, paying reasonable
attorneys’ fees and entertng oa the Property to imake repairs. Although Lcnder may wke wction under this paragraph 7, Lender does
not have 10 do so.
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Insirament. Uniess Borrower and Lender agree 10 other erms of payment, these amcunts shall bear interest from the date of
disbursement at the Note rate znd shall be payable, with intcrest, upon notice from Lender to Borrower reguesting pay ment.

74. Hazare ipsurance Warning, Unless you, (the “Bortower’) provide s, (the "Lender™ with evigence of insurance
coverage as reguired by our coniract or loan agrectaent, Lender rnay purchase insurance at Borrower's expense (o protect the
Lender's intorest. This insurance may, but need not, also protect the Borower's intscest. If the cclateral becomes damaged, the
covernge the Lender purchased may not pay any claim Borrower raakes of any claim made agaist .he Bormower. Borrower may
later cancel this coverage by providing evidence ihat Borrower has obtained property woverage aisewhere

The Borrower is responsible for cost of «ny insurance purchizsed by Lender. The cost of this msyrance may be added 1o your
contract or loan balance. 1f the cost 15 added w the coniract or loan balance, the intervst raie on the underlying conuact or loan wils
apply 1o this added amount. Effective dawe of coverage may be the dae the Borrawer’s prior coverage lapsed or the date the
Borrower failed 1 provide proot of coverage.

The coverage Lender purchases may be considerably more expeasive than jasurance the Borrower can obtain on Bomowe
own and may not sadsfy the nzed for property damage coverage or other mandator Labihity wsurance requirernents unposed b
zpphcable taw.

&, Mortgage Insurance. [t Lender required morigage insurance a8 a condinon of making the ican sccurcd by s Secunty
instrument, Borrower shall pav the premiums required to mamiain the morigage \nsurmce erfect I, for amy reason. the
morigage insusanes coverage required by Londer lapses o ccases 0 be n eifect, Borrower »hail pay the premiums reguired 1o
obtain coverage substantally equivalent o the morigage insuranoe previously in effect, at a cost substenhally cguivalent o the cost
i Borrower of the mortgage nsuratice previously in cftect, from an aliemate mortgage msdrer approy ed by Lender. LD subsianually
squivalent morigage Mmserance coverage 1s not available, Borrower shail pay w Lender cach month a sum cquai o one-tweltth of
the yearlv morgage wisurance premium being paid by Borrower when the insurance coveruge lapsed or ceased to be in otfec
Lender will accept, use and reiawn these paymenls as a loss reserve in fiey of mortgage insurance. LOsS [CSErve Pavments may
no longer be required, at the opti of Lender, if mortgage insurance coverage (n the amount and for the perigd thai Lender
requires) provided by an wisurer approved by Lender again becomes available and . obtuned. Borrower shall pay the proseiunss
required 1o maintiin morigage msurance in effect, or 1o provide a loss reserve, unul the requirement for monigage insurance 2nds m
accordance with any written agreement between Borrower and Lender or applicable Lew.

2. laspection. Lender or its agent may make reasonable entrics upen and mepections of the Property  Lender shall poe
Rorrower notice al the tme of or pnor to an inspection specify ing reasonable cause fur the inspecnion.

6. Condemuatien. The procecds of any award or claim for Jdamages. direct or consequenual, e connecuon with aey
condamnauon or other taking or any part of the Praperty, or 1or copveyance i licu ¢ [ condeinnauon, are hereby assigned and shai
he paid o Lender.

In the event of a4 wial taking of the Propedty, the proceeds shall he apphied te the sums securcd by this Secarity Instrumert
whether or not then due, with any ¢xcess paid 1o Borrower. In the even: of a parual “aking of the Property in whiens the foir marke
value of the Property iminediztely before the aking 15 cqual to or greawr than the amount of the sums secured by thoe Scorvin
{nstrument immediately before ihie taking, uniess Borrower and Lender othersise agree 1o wilng, the sumis secured by the
Secunty lastrument shall be reduced by she amount of the proceeds muitipiied by the folowing fraction: (a) the (otal amount ol v
sams secured immed:ately before the taking, divided by (b) the fair market value of the Property immediately hefore the akng
Any halance shali be paid o Borrower. [n the event of a parual wking of the Property i which the fair market valoe ot te
Property immeantely before the taking is less than the amount of the sums seciiree vmadiately before the Lking, unless Forrowe:
and Lender otherwise agres in wriling or unless appheable law odicrwiss provides, the proceeds shall be appied W the sui
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, afler notice by Lenger o Borrowcr that the condempor offers 10 make ai
award o1 settle a cham tor damages, Borrower fails w respond 1o Lender within 30 days ater the date the notce < given, Lender s
authonzed 1o coliect and applv ke proceeds, At its option, cither 10 resioraton or repair cl the Property or to the sums >ecured b
thts Secunity lastrument, whether or not then cue.

Lintess Lender and Borrower otherwise agree 1n wriltng, ay apphcation of proceeds (o principal shall not extend or postpon -
ihe due daie of the monthiv payments referred o in paragraphs | and 2 or change tin amount of such payments

1. Berrower Not Released; Forbearance By Leader Not a Waiver. Exteasion of the ume fur payineni or modilieauon .
amortzaton of the sums securcd by this Securtiy Instrument granted by Lender 10 .my successor i mtesest of Bomower shall nt
operale 10 release the liability of the onginal Borrower or Rorrower’s successors mnomerest, Lender shal' not be reguired
cuinmence proceedings against any successor in interest of refuse 10 eatend tme for payment or otherwise modily amoruzanon ol
1he sums secered by this Securnity Insrument by reason of any demand made by the viginal Borrower or Bormower @ aucuessorns g
inwerest. ARy torbeararce by Lenader in exercising any nght or remedy shall not be @ warver of or preciude the exereise of any nghs
or remedy.

12, Successors and Assigns Bound; Joint und Several Liability: Co-signers. The covenants and agreement of tue
Security hustrument shall bind and benefit the successors and assigis of Lender and Borrower. subject 1o the proviswons -
paragraph 17, Borrower's covenanis and agreemeits snall be joint and severnl. Any Bemower whe co-signs this Seeunt.
lnstrurien: bu: does nol exceute the Note: 1a) is co-signing this Securily Instnumen: only 10 rongage, grant and comvey U
Borrower 5 intere-t m the Property under the terms of this Sceurity Instrument (b 1s not sersonally obligaled 10 pay the suns
secured by this Security Instrument; and () agrees that Lender and any other Bormower may agree to extend, modiy. torbear o
make any accommodanens wilh regard o the tarms of this Security (nsument or the Note without that Borrower's consernit

13 Loan (harges. It the ioan secured by this Securiy Instrumenit is subject 1y a law which sets maxwnum loan charges, und
tiat law is lLinally interpreted so that the intorest or other foan charges collected or w0 pe collected in connection with the soan
cxcead the permitted limits, than: fa) any such woan charge shall be reduced by the nounl necessary 10 reduce the charge W ihe
permuited limit; and (b any sums dready cotiected from Borrower which exceaded permitted Biuts wili be refunded o Borrower
Leuder may chouse to make this refund by reducing the principal owed under the Note or by making @ direct payment 10 Borowe:
i 5 retund reduces principal, the reduction will be treavud as a partial prepaymen: without any prepayaent charge under ihe Now

14, Notices. Any nonce ‘o Borrower provided for m this Security Instrument shall be given by delivening it or by hing o
ny first ciass marl unless applicabie law requires use of anether method. The nouce ~hall be dirceied w the Propery Addross or an
other address Borrower designates by nouce 0 Lendzr. Any nouce te Lender shall be given by [irst class il o Lender s addre
stated herein or any other address Lender designates by nouce 10 Borower. Aay -otice provided tor sm thas Securty Instuinent
sha'l be deemed o have been yiven 1o Borrower or Lender when given as provided o this paragraph.

15, Governing Law; Severabiiity. This Secunty Inswument shall be govemed by federal law end the faw ol Uw
wrisdiction it which the Property s locaed. In the cvent that any provision of Jause of this Security (asrumert of e Now
conflicts with apphicable v, such conflict sha't not affect other provisions of this Secuntty Snstrument or the Note which wan by
gven cffect wihow the conthetng provasion To ths end the provizens of this Secunt. strument snd the Note ar decirad w© b
severabic.

16, Borrower's Copy. Borrower shall be given one contormed copy 0 the Neie ad of tis Secunity Instrument.

17. Transfer of the Pruperty or a Beneficis{ Interest in Borvower. I ait ot any pan of the Proporty of any nterest oo
so'd or transferred (or if a beneficial interest tn Borrower soid or transterred (ind Bormower 1s not 2 natural person) wilnoud
Lender’s prior writicn consent, Lender may, at its opuon. reguire imnediate payment o full of al sums secured by this Secunt
Instrument. Howevar, this cpuon shail not be exercised by Lendes if exercise is prohibwed by federal law as of the daw of thi
Security Instrument.
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if Lender exercises this cption, Lender shall zive Borrower notics of accsleration. The notice shall provide 4 period of aot less
than 30 days from the date the nosice i; delivered or mailed within which Borrower must pay all sums secured by this Sccumiy
Instument. If Borrower fails o pay these sums prior o the expiration of this puriod, L ender may invoke any remedies permited by
this Security Instrument witnout further netice or demand cn Borrower.

18. Borrower’s Right to Reinsiate, If Borrower meets certain conditions, Borroveer shal] have the 0gnt o have enforcement
of this Sccurity Instrumeni discoatinued 5t any time prior o the earlier of: {@) 5 days {(or such other period ag apphicabic v may
specdy for reinsiatement) before sale of the Property pursuant 1o any power of sale conmined in this Securty instument. ur b
enixy of a judgment enforcing this Secwity Instrument. Those conditions zre that Borrgwer: (a) pays Lender all sums which then
would be due under this Sceurity Inswrumen and the Note as f no acceleraticn had occurred; (b} cures any default of any ciher
coverants o agreements; (¢) pays afl expenses incurred in cnforcing tus Necurity Instrument, wctudmyg, but not lunicd w
reasatable attorneys’ fees: and (d) wkes such action as Lender may reasonasly require w assure that the len of tis Seeuniny
Instroment. Lender's fights in e Property wid Borrower's ubligaticn t¢ pay the sums secured by this Security Instrument shali
conttnue un-hanged Upon remsiatement by Borrower, this Scourity Instrument and the cbhigations secured hereby shalt remam
fully cifective as'1f no accaleration had occurred. However, this nght 10 reiastae shall ROt 2pply 10 the case of acceleranon ander
paragraph 17,

19, Sale of MNote; Change of Loan Servicer. The Note or 3 paruai wierest in the Noe {together with this Swoures
insteument) may be soid one or more umes without prior notice 1o Borrower. A sake may result tn a change w the Cruty (kaowi e
the 'Loan Sorvicer ) that collects moathly payments duc under the Noic and tis Secunity instrument, Thers alse mav be e or
mors changes of tie Loan Servicer uirelated 10 a sale of the Note. !F there s 4 change of the Loan Servicer. Borrawer wal] be ven
wrten noace of the changs i sccordance with paragraph 14 above and applicabie law. Thie notice will staw the name and ad ress
of the new Loan Servicer und the address 10 which payments should be made. The notce wil aiso contun any other vt yrmston
required by appiicable law

20. Hazardous Sub;tances. Borrower shall not cause or Jenmut the prosence, use. disposid, sorage urorelease of wos
Huzzrdous substances on or in the Property. Borrower shail act do), nor allew anyone else w6 4o anything siiecung the Propere,
that 15 1 violation ot any Epvironmenwal _aw. The precedimg two seatences shai not PRl W e presence. use. or storape ot the
Property of sma! quanbtics of Hazardoas Substances that are gencrally recogmized 1o be APPTepnale o nesmal resideni! uses e
W0 mantenance of the Property.

Borrower shali prompdy give Lender written nowce of Ry mvesugavon clam, demand . Lawsuit or other acuon b oun.
Lovernmentai or regulatory agency or arivate party mvolving the Property and un Hazawrdous Substance or R wronmenial Loy o
which Berrower has a-tual know iedge. Ii Borrower learns, or is rotficd oy ary povenental or reELlaton suthoroy | gt an
temoval or other remediation of ANy Harardous Substance alfecung the Cpery 1onecensary. Bommower shal poompiy ke all
Recessary ramedial acuons m accordance with Enviroamental Law

As used e this barsgraph 20, "Hazardous Substiaces are laose substances defined as ioxi or Nazaridous subsancs b
Envwonmentai Law and the following substances: gasolne, keroscne. other flammabie o Wxie percleur producis v

ades and herbicides, volasite solvents, materials CONAINMY ashesios or forinaldenivde, and raciactve matenals Ay used
this paragraph 20, "Environmental [aw means federsl iaws and laws of the Jurts hienon where ihe Properts s towaied 1 refats Lo
neauh, safety ur snvirenmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan and agree as toifows;

2i. Acceleration; Rentedies. Lender shali give notice to Borrower prior 3o accrleration following Borrower s breact of
any cuvenaat or agreemess in this Security Instrument (but not orior 1o accelerati: under paragraph 17 unless applicable
law provides otherwise). The noties shall specify:  (a) the default; (b) the action required 1o cure the default; (¢ 1 date. not
less than 30 days from the date the notice is given to Borrgwer, hy which the default must he cured: and id; tiat failure to
cure the default on or befure the date specified in the notice may result in acc eieration of the sums secured by this Secarits
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstute Lfror acceleration
and the right to bring 2 court action tc assert the non-exsstence of a4 defaul or any other defense of Barrower to
acceleration and sale. {7 the defaukt is Bot cured on or before the date specitied in the nutice, Lender, at its oplion, may
require immediate payment in fuil of all sums secured by this Security [nstrument without further demand and may invohe
the power of sale and any other remedies permitted by applicable law. Linder shall be entitled to collect aii expenses
incyrred in pursuing the remedies provided in this paragraph 21, including, but not limited 10, reasonahle attornevs fees
and costs of titwe evidence.

i Lender invokes the power of sale, Leader shall execnfe or cause Trusiee to execute a writien notice uf the
utcurrence of an event of default and of Lender’s election to cause the Progerty to be sold and shail Cause such notice to be
recorded ta vach couniy in which any part of the Property is located, Lendor or Trustee shall give notice of sale in the
manner grescribed by applicable law to Borrawer and 10 other persons prescribed by applicable law. Afier the time
required by apolicuble law, Trustee, without demand on Borrower, shall sel] the Property at piblic auction (o the highest
oidder at the time and vlace and under the 1erms designated in the notice of sale in vne oy more parcels and in any order
Trustee determines, Trustee may posipone saie of all or any paccel of the Property by public announcement a1 the tame and
place of any previously schecduted sale. Lender or its designee may purchase the Pruperty at any sale.

Trustee shall defiver 11 the purchaser I'rustee’s deed conveying the Property withou any covenaat or warraniy,
eXpressed or implied. {ae recitals in the Trustee’s deed shuil be prima facie evidence of the truth of the statemenis Mmade
therein. Trustec shall apply ihe proceeds of the sule in the folluwing order: (a) to alt expeases of the sale. including. but noi
limited to, reasonable Trustee's and attoraeys’ fees; (b) to ali sums secared by this Security Instrument: snd ) any excess
to the person or persons kegally entitled 2o it.

22. Reconveyance. Upon payment of all sums securcd by this Sceurity Instrument. Lender shall FEGUAST T Tuslee Lo 1ocen
the Propenty and shall surrener this Security Instrument and all nowes evidencing debt secured by this Sccnuniny nsorument o
Trustee. Trusice shall reconvey the Property without warmanty for a fee of ROt less than $5.0C 10 the person or renons icgaliv
endtled 10 1. Such person or persons shall pay auy recordation costs,

23. Substitute Trasice, lendor may, from tme 10 ume. remove Trustee and anpoint a wuccesor Tusiee 1o any Trustes
appomied hereunder. Withour conveyance of the Propeny, the successor trustee shall succeed w all the ude, power and duties
conferred upon Trustee herein and hy applicable faw.

24. Attorneys' Fees. As usea in this Security Instrument and in the Note, “atiorneys’ fees  shail include any citorneys’ fer,
awarded by ar appellate court,

25. Riders to this Security Instrument. It one or mere riders are executed by Bowrower and ccorded wgether with thy
Secunity lastrument, the covenants and agreements of cach such rider shall be incorporated o and shall amend ard supplemen:
the covenants and agreements of this Sccurity Instrument as if the fider(s) were a part of this Security Instrument.

[Check applicable hox(es)) . o
j Adjustable Rate Rider ! ?(‘r_)nde)mmzum Rider e o Famndhy Roader
L. ! Graduated Paymen Ride _J Planaed Unis Development Rude o, Sk Pavinen) R
= = Balloon Ruder beed Rate Imoros sment Rider ——-. Sevond Home Rider
t— . VA Ruder L Other(s) [spectly |

"UNDER ORESTN LAW MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE RY U

SUTOBEY 3, 23983 CONCERNING LOAN3 AND OTHER CREDIT EXTENSION WHIVH

ARE NNOT FOR PERSONAL, FAMILY, OR HOUSEHOLD PURPD3ES OR SE TUNED SQLELY

BORROWER 'S RESIDENCE MUST BE IN WRITING, EXFKESS CONSIDERATION AND 3E
US TO BE ENFORCERB.E.

2y
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrumcai and in
any rider(s) execuled by Borrower and recorded with it
Wiinesses:

X
wASON E'“Vﬂ M'LLE"

J//"/; ‘7’&/4  {Seal)

Horrower
[T

L.Zt‘l 7\“4

_ #Seal)

Borrowe

{Seal

Borrowcr

STATE OF OREGON, “- '\“—ré“f”\M County ss;

/ 1
' . ¥4 ) , {
Ori this é@'l”g\ day of .J/{/WCJ\ . a9 , ,er\)r b appewrad e wpove nam .

{
_Ff( "ri’ /’ﬂ/r’ V/;/I/i[;- . BN (4,(\{'\*' L)»’ e v/»/,‘/% and acknoy ledged

the foregong instrument ) b &1 voluntary act anc Jeed

My Commission

CéAL\ ‘

Lot i,

(Official Seal) 3 BRENL& PGSD;?AiLBUE{
: NOTARY & UBUC«OF\!: GON

COMMISS.CA NG, 201701

wcowza., ON EXPRLS SEP, 6 2001 1
M&mw

THENCE EAST 208.7 FEET 'O THE POINT OF

EORTION CONVEYEDR TG KLAMATH CCUNTY, A

OF CREGON, BY WARRANTY DAED RECIRDED JULs
DEED REUCRDS OF KLAMATH CCIINTY, OREGON.

STATE OF OREGON . COUNTY OF KLAMAH:

Filed for recons at request of L o o the  318T

of _ MARCH = o D, 1 —at 3019 L_ooildeck P M and duly recorded i Vol 196
11503
'
H

mda Smath, Couniy Clegs
¥

vn P

g
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