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TOGETHER WITH all the improvements sow or kerealer erected on the proparty, and all cascments, appurienances, and
fixtures now of hersafter a pant of the property. All replacements and addstions shall also be covered by this Security Instrument
All of the foreguing is referred to m this Securuy Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawlully seised of the esaic herehy conveyed and has ihe right 0 graat an
convey the Preperty and thai the Property is unencumbered, except for encumbraices of record. Borrower warysnis and w.ii
dJefend generally the titke to the Property agrinst all claims and demands, subject to any encumbiances of reeona.

TUIS SECURITY INSTRUMENT combines uniform covenants for nauonz! use and norcumdaTE covenants wih himiked
variations by jurisdcnon 10 cunsttiic a wniform security ipstrumeni covering real propernty

UNIFORM COVENANTS. Bonower and Lender covenant and agree as foilows:

1. Payment of Principa: and Interest; Prepayment and Late Charges.  borrower hail prompily pay when oue U
principal of and micrest on the delbt evidencsd by the New and any prepaymei.: and late charyes dur under the Note

3 Yunds for Taxes and Insurance.  Svhiect 1 applizable law o (0 & wrilien waver by Lender Borrower shall pay w
{ cader on the day raonthly paymeants are dug under the Note, until the Note 15 pand i {ull 2 sum CFunds”) tor (@) vearly e
And assessmenis which may wain prienity sves this Security Instrument as & hen on the Propenty, b yearly leaschoid payments
ot greund renis nn the Property, i any; 1< yearly hazard Ot propurly msurunce pranmms: (4 vearhy flood msurance prennumes
any, (¢} verly morgage insurance premiu-as, 1f any; and (£ any sums pavanie by Bortower o Lender, i accerdance will
provisions of paragraph ¥, 10 heu of the paymeni of morigage Rsurance {12iLums. These neras are cailed Escrow lerme
Lender mar, ar any ume, cntlect and hold tunds 10 an amcunt Aot ( excend the M@xmum «mount a lender for a federally related
wnongage loan may require {0f Borrower's escrow sceount under the federal Real Estate Sewderrent Procedures Act of 1973 s
smended from ume w0 ume, 12 U.S.C. Section 2601 €1 seyq. ('RESPA")}, unless another iaw that apphes © the Funds weis = fes ot
amount. 1 so. Lender may, ab any ume, collect and hoid Funds 12 an amoent 20t 0 crceed the sesser sirount Lender s
estimate tie amount of Furds due on the buasis of cuirent &t and reasouable ostnaes of cxpendtures of tuture Bscrow fwems or
sthewise 11 accordance with applicadle law.

The Funds shall Be Reld in an mstitution whese Jeposiis are nsured by 2 fed ol agen «nstrumentaiity . or e ncdudny
Lender, if endar 15 such an insGruusa) o in any Tederal Home Toan Bank bonder shail spphy thye Funds w pay i foscri
lwems, - cnder may not charge Borrower foi holding and applying the Funds, anr liy anah zing the oserow account. or venbey
he Esorow lems, uniess Lender pays Borower mierest on the Funds and apphbcable law permis Lepder make ~uCi a bt
Fiowever. Lender may require Bomower 1o pay a onc-ume charge for an mdependent roul eolte p reporng swrvhoe .
Lender 1 conaccuor with 1his loan, unless applicable law provides otherwise. Unless an agreament i made or
requires snirest 0 he pad, Lender shall poi be required 1 pay Borrower any inierest O Surmings oo the Funds Borrower ond
Lender may agree i wrtng, however, (hat interest shall be paid on the Funds Fonder shall give 1o Borrower without Chore an
annual accounung of the Funds, shewing credite and debits to the Funds and the purpose tor ahich cach debit o the funds v a
made. The Funds are plodged as adduional secunty for al! sums secured by thrs Socunty instrument

if the Funds held by Lender exceed the amounts peranited o be held by appitcabic law  Loender shadlaccount Borrower tor
the excess Funds in aceordance with the requirements cf apphoable law. 4 the amountof the B mnds held by Londer atany vime o
not sufficient 10 pay the Escrow llwms when dug, Lender may o noiily Borrowe: m writing, and. 1 such ¢se Boriower shali pay
i Lender the amount necessary o make up the deficiency Borower shall tuke up the denicreney o no Mo dian twebe
monthly payments, at f.ende™'s SoIC discret.on

Vipon paymeni in fall of all sums secured by trus Secutity Insiumert, Londur skl promptly refund W Borrower any Funds
held by Lender 17, under paragraph 2+ Lendsr shiall acquire or seil the Propery. Lewder pner o the acgussiian o sake of the
Property. shall apply any Funds held ny Londer at the ume of soquisiton or aale as a credit dgainst the stins secured by s
Security tastrument.

3. Application of Payments.  Unless applicable law provides otherwiss pavments secerved by Lender under pwagra !
Voand 2 shall be appbed: fisst, 1o any prepaymes charges duc under the Noiel second, L ameurts payvable vnecr paraurap
dird 10 wicrest due; [ourih, 1o prmeipai due. and lass, wy any laic charges gue under the Net»

4, Charges; Liens. Borrower shall pay all taxes. assessmenis, charges, bines and smposiuens atributabie o the Propr s
which may atiun prionty over this Secunty Tnetrwment, and ‘easchold payments of €raund rentsol any Borrowes sl pay o
obligatons in the manner provided in parngraph 2. or o not paid in that mianner Borrowes shiall pay them o e direciy o 8
perse n eved payment. Borrower shail promptly furmsh o Lendor all nouces of amounts o be pant under s paraerap!
Borrower mrakes these payment directy, Borrower shalt prowmptly femish o verder recepis evidencing the pasiments

Bortower shall promptly discharge any lien which has prioni; aver this Sceunty nsromen: unless Borrower v agree i
writng o the payment of the obligaton secured by the lienin g ranner ac cptable 10 fenders chi contest p pood taith the hen
by, or defends againse cnforcement of the hen i, tegai proceedings winch i the Lender s opirsen operate te prosent Ui
enforcement of the len: or (¢) secures from the holder of the lien an agreement sausfactony o }ender subordinatng the e b
this Secunty Instrument. 3 Lender deterrmines thai any part of the Property s suhject 1 2 fron which may atuun poonts ovar b
Security lnstrumeat, ionder may give Bormower & nolict wdenttying the hien. Bomrowsc shail samh the 1en o Lk 0ne DT Ty
Gl the actons sct fondy above within 1€ dav+ of the giving of noue

5. Hazard or Property Insurance,  Bommower shall keep the mnproveminty aow crnsing & hercaticr clod o e
Property insured against loss by fire. hazards mcluded within the term “entended coserage and any other hazards, including
Hoods or tlovaing, for wiuch Lender requires insurance. This msurance shall be mamnined w e anounts and for the perods
that Lender requues. The insurance carmgl providng the msurance shall be cnesen bty Borrowes subject o Lenger’s approval
which shuil not be unreasonably withheld. if Borrower {ails 10 mnaiptun Coverage descrthed above, Lender moy. at Lender'
option, obtzin coverage 10 proiect Lender's nghts in e Property 10 accordance wilh parg: aph 7

N

Form 3038 9'90

Q@% -6R{OR) 13603) Page 20t 6 P
v




11523

All insurance policies and renewals shall be acceptable 10 Lender and shall inciude a standard 201gage clavce. Leader chali
have the right 1o hold the policies and rerewals. If Lender requires, Borrower shall prompily give to Lender ail receipis of paig
premiurs and renewal notices, In tie avent of loss, Borrower shal! give prompt r.otice 1o the msurance carrier and Lender. Lender
may make proof of loss if not made promndy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoranon of repar of the
Property dwnaged, if the resiuration or repair is cconomically feasible and Lender'e security is not lessened. If th restorator, or
repair is not economically feasible or Lender's security wouxd be lessrned, the insurance proceeds shali be applicd (o the sums
secured by this Security Instrument, whether or net then due, with any excess paid to Bomrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the wsurance carmer has offered 1o serle 3 claun, they
Lender may coliect the insurance proceeds. Lender may usc the froceeds 0 reparr or restore the Propesty or 10 pay sums seeured
by tus Security Instrumen, whether or not then due. the 30-day perod w.ii begin when the notice 1 given.

Unless Lender and Borrower otherwise agree in writing, any applicaiion of proceeds to principal shall not exiend of POSIPEne
the due date of the monthly paymenis refzrred 10 in varagraphs 1 andg 2 or change the amount of the paymceats. H ynder paragraph
21 the Property is acqured by Lender, Borrower's right i any insurance policies and procecds reselung from dasnage o ihe
roperty prior 1o tha scquisition shall pass 10 Lender 1o the CXent Of e sumis wwoured by this Secunty 'nscumien: mmediaiely
prios o the acquisition

&. Ocecupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leasenolds.
Borrower shal! ¢ “Cupy, establish, and yee the Propersty as Borrower's principal residence woithin sixty days abier the exccution o
this Secunty Insirument and sl conunve 1o accupy the Property as Borrower ' prncipal residence tor at least one year alter Uie
date of occupancy. unless Lender otherwise QBYCCS In wring, which conseat shali not be unrcasonably withiheld, o PRITANN
S4lenudling Circamsiances exist which are beyond Borrower's conurnl Boirower shall not destroy, damage or impair the Mropen,
ailow the Proponty dewricrate, or commit waste on the Froperiv. Borrower shajj be i default of any torfenure action o
proceeding, wheiher civi or crimnal, s tegun that  Lender's good fanh uden 1 contd rasuly 1n forfenuare of the Properiy
otherwise materally ropanr the tien created by this Seeurtty Instrumnens or ferder” SeCurty nterest. Borroa or Ay care such g
defauit and rewnsiae, as provided 1n paragruph 18, by causing ihe wouon or Jroceeding 1o be Cismissed with g rahnyg that .o
Lender's good tanh dewermumnauon, preciudes forfer ol the Borrower's inwerest in th ropenty or other waicral URRITCn! (f
the lien created by thus Security Insorument cr Lender's seeunty inierest. Borrower shall also se i detauit of Borrower, duning thy
ioan appication process, gave matenally fuise or inaccurate nfomason or srap weus o Lander (or faled w provide Lender vy
iy matenal ntormation: in onnection with the joun evidenced by the New, mciuding. but not bmued 1o representauon
<onezming Borrowei s Occupancy ot the Property as a principal residerce. I thyy )curty Instunent is on a iaschoid. Borrower
shall compiy with al} the provisions of the lease. If Borrower acquires fee ude 1y i Property . the keaschold and the fee btle shal:
Aot merge unless Lender agrees 1 the MErger In witling,

7. Protection of Lender's Rights in the Property. 1l Borrower {uls W pertorm the covenant and agreemauls coutuncd i
dus Seeunity Instrument, or there i a legai proceeding that may s tficantly arfec Lender ' rghts i the Property ek g
sroceeding 1 bankrupicy, probate, for condermnation or forfere or 1o enforce law. o repulabions). then {ender Hay do ana pay
tor whalevar 1 Fecessary o pootect the value of the Property and Lender's aghis in the Property. Lender's actons may sclude
Paymg any sums secured by 3 licn which has prionity over this secunty Insirvment, APPCAnng I Coust paying ressonahic
aiturneys’ fees and eniening on the Property w make epairs. Although Lender may lake action under thys paragraph 7 ender
dees not bave 1 do 5.

Ary amounts disbursed by Lender under this paragraph 7 shall become addiuonal debi of Borrower securd by iy Secunn
tastrument. Uniess Borrower and Lender agree 10 other wrms of payieent, these amounis shalt bear mtesest trom the Hdate o
disbursement al the Note rate and  hayj be payable, with intereyi, Upo:1 nouce frons Lender 1o Borrew o requesting payment

8. Mortgage insurance, | Lender required MOMZase insurance as a conditing of making the oan secured hy this Securiy
Instrement, Barrower shail pay the premms recuired o Mmanam the muortgage ansurance m ctfect. If. i any reason, ihe
-Ofgage wmsuance coverage required by Lender fapses or coases 0 ke i effect, Borrower shal| pay the premums required o,
obtain coverage substanitally equivalent 1o the mortgage insurance pieviously in etiect, a3t a wost substantiadly rquivaiont 1o he
Cost 16 Borrower of the mortgage insurance previously i eifect, trom an alternaie TMOrgage nsurer approved by render It
substantialiy equivalent morigage insurance ceverage s noi availuble, Borrower snail pay o Lender cach momh @ sum o equal o
one-iweifth of the yearly MOTIZACE INsUrance premium being paid by Bomower when the insurance coverage lapsed or ceased
be o effect Lender wilj ACCEPL, use and retamn thesc PBYMERiS as a joss resere in liey of MONgage nsurance. Loss reserve
bayments may no longer be requured, at the option of Lender mongage nsurance coverage (in the AMOUnt and tor the perog
that Lender requircs) provided by an iasurer approvd by Lender agan becomes avaniabic and 1s obtained. Borrower shall pay the
bremimms required 0 maintain TOTIgAge wisurance in efrect, or 1o provide u loss reserve, unal the requirement 1o mortgage
mserance ends n accordance with 2NY "WILUEN 24reeMent between Borrower and Lender or apphcable law.

8. fnspection. Lender or iy agent may make reasonshle enirios upon and inspections of the Property, L ender shar grve
Bormwer nutice at the time of Of prior o a0 msvection specifying reasomubly cause for the mspecton.

19. Condemnation. The proceeds of any award or clum for damoges, direct or consequential, i conneonon wath any,
condemnation cr ather takimng of any part of the Property, or for convevance w licu of conderanation, are hereby assigned and
shall be paid o Lender.
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In the event of 4 wial aking of the Propenty, the proceeds shail e appiied 1o the sums Secired by this Secyripy Instrument,
whether or not the dize. with any excess paid to Bormower, Iry the evemt of a narria} taking of the Property in which the faur marke;
vaiue of the Property immediaicly bafare the taking is equal 1o or greater than the amogg of the cums secured by this Secarity
Instriment imm:‘xﬁate!y before the g, Ml Lender otherwise agres: ip wriiing, the sums Secured by s
Secunty Instrumeny shay be reducs ' the pro s multiplied by the following fractign: (3) the o1l an0un; of
the sums secqred immgdiatcly before the taj divided by (b) the faiy market vajue of the Property mmediately betore the
taking. Any balarce shalf pe pai - In the eveny of 3 partiai ¢ openy i which the fair marke: value of the
Property immediately before ing is less thay the amount ; ired namediately hefore the wXing. unie..
Borrower ang Lender stherw, iUng or unless applicable igw Otherwise Provides, the proceee shall be appiicd (o s
SUmS secured by this Security 3t whether or not the sums are then dpe.,

If the Propeny is abandonea by Borrower, or if, dafter nonce by Lender 1o Bomower that the conderanor ofters 1 Tighe an
award or settle a clagn for damages. Bonmower fails 1 respond o Lende: wythin 30 day date the nouce Eiven. [endey
15 authorized 1 collecy and apply the proceeds. at jis Qption, either 1o festoralion or repuir of the Propeny 6r 10 e sums secured
by this Security lnsirumcm, whether or nog then dye.

Unless Lender aid Bormower Otherwise agres i WIiting, any ADphcaton of proceeds o PrOCipal shall nog ¢s iep, f 1) Destponie
e due daw of 1he monthly paymentg referred 1o jn paragrapas 1 and 2 of shange the amoung ol such paymeny

1L Botrower Mot Released: Forbearance By Lender Not 5 Waiver. Exiension of e Ume for pavinent o Modisicabon
ol amonizangy of the sums secured by this Security Instrumeny granied by { onder 1o any sucCessor m ez ol Boriower whai;
ol operaw: 1 release the. liabifity of the origina! Borrgwer or Benrower' SUCSESSOrS 1 1ntereg Lender shall nog be regurag (o
commence puxccdrngs against any successor in EHETESt or refyge 0 extend ume for Payment or piher wise modiy alOrzasiion of
the sums secured by fhig Security Instnumen; by reason of any demand made by the Ot:ginal Borrower o Borrower's gy, UGN
i Inierest. Any {erbeararce by cender i exercising any fight or remedy shal' no( be awaver of or preciyde the exercise of ansy
rnghi or remedy.

2. Successors aug Assigns Bound: Joing and Severaj Liability; Co-signers, T, SOYERARIS g aprcemens [ ENTITN
Securny Insrumeny shyy bind and berefif the suceessors ang SILRs of Londer and Borrower subiect 1o th, PIOVISIGHS
Paragraph 7. Borrower', covenants aing agreements shall be It and severat, Ay Borrower wiyg Cossipns e Secupng.
Instrument by does ot exocue the Note: 1a) g CO-sEning this Securiy instrument Gitly o Mortgage. grang ang Lot ey g
Borrower WHEICst i the Property under the terms of thys Security Instrument; (E) 1 nop Peosonaily ¢bhggied 1o Pds i sums
staured by thyg Securuy Lnstrumeni: ang (¢} agrees that Lender ard any other Borrower May agree 19 exwend, modity , torbear e
make any accommodauons with Tegard (o the termg of this Security Insirument o ghe Nate withou; that Borrower « CONnen

13. Loan Charges. i the foan secure by this Security instrumeny je SURJECL 10 3 law wiycp SCBS maximum jogn cherge,
and that law s finatly 1neTpreted so thag the Interest or other loan chargey coliecied or 1o pe collected 1 CONZCCUOn with he
exceed the permined himits, thep: (@) any such loan charge shail e r2ducsd by the amouni NCCESSAY 10 rodyce e charee o the
permitted it angd (b) any symy aiready collecied from Bomower which exc coded permitied inng waj) be retunded o borro ver
Lender may <hoose 10 make this refyng by reduving the pnncipai owed ynger the Nore or by makiny 4 diredt pavimen: o
Berrower. [f 4 refund reduces principal, tha reducuon wijl be redted as @ parnal Prepayment withoy, 4N Drepavinent Chistpe
undier the Noge.

14, Notices, ARy notice 1 Borrower provideg for in thng Security Instrumen; shali be given by deiivenng i or p, mailing y
by sl clasg mnai unles; applicabie jayn requires use of anothcr method. The feuce shall be direceg W the Propensy Addres Or
any other wig esg Borrower designaie by npouce 1 Leader, Any notce 1o Lender shall be Riven by firsr class mad 16 1 e r's
address staied herein o any other addregy Lender designates by nctice o Borrywer, Any notics: provided fop gy g Secury
Instrument shay be deemed 1o have been glven 10 Borrower or Lender when given as rrovided 11 thig parapraph.

5. Goveming Law; § ility. Thiy Security Instrument shay bC gevernyd by federal law and the law oi he
Junisdiction m which ihe reperty s locaied. 1n the cvent that any Provision or ciause of thig Secunny instrument or gy New
conflicts with applicavle law, sych conflict shall ngy affect other provisions of thig Security nstrument or the Note which can ne
swen effect withouy gy, conflicting provision. To this end the provisiong of thes Security Inswrument ang the Tvow yee deciared
be severaple.

!6. Borrawer's Copy. Borrower sl be given one conformed “Opy of the Noe and of this Securny Insturent

7. Transfer of the Property or 3 Beneficial Interesi in Borrower. |i g OF 4y part of 1he Propen or any i est n g gy
suld or mansferrey 01 1if a beneficial Inicrest i Borrower s soig OF transierred and Berrower 18 ngp 4 N2Wral person;, withoy:
Lender's prior writien Consent, Lender ay, at its opuoa, fequire mmediate Payment in full o; ay SUMS secured by thye Securnin
instrumen;. However, thig OpLon shall noy be exercised by Lenger if SXEICISC 15 profubited by tederal law a3 0l e date or
Secunty Instruiren,

It Lender SAEICLses thys option, Lender shall give Berrower notice of acceleration The notice shajl Provide a penod of NOL iy
tan 30 days irom the date the nogiee Is detivered or Matled within w hich Borrower myy bay all sums securey this Secursis
instrumeny, If Borrower fajls ¢, pay these sums prior w0 ithe CxXpiranen of ths penod. Leader mavanvoke any redies permatioe
by his Secuny Instrumeng without furthe; 20tce or demang 0n Borrower,

18. Borrower’s Right to Reinstage, I borrower mesg CErn conditions. Bomow er shali have he el o ohge
ciforcement of s Sccurny Instrumeny discontnued a any ume pror w e fardies of (3) § davs (o sl ORer perexng g
appiicable law may specity jor reinstaemeny) before saje of the Proper Y PURSU3N W0 my power of sale contuned i this Securis
Instrument: or D eniry of » Judgment enforcing (hig Se:uriy Instrument. Thyse conditons are thy Bomewer: (g) bays Leader afi
sems which then woujgd be due under thig Sceurity Instrumeny ang the Note as if po &celeraton had oecurred; by cureg any
defauit of any Other covenangs or agreemeiis; (c) pays all cxpenses meurred enfGicing this Secuniy insuumen, mnciading, bus
ot hinuted 1, teasonable alorneys’ fees: and (d) takes such ACLon as Lender May 1eas50nably Feqire 19 assure (hay the bien of thyg
Securny instrument, Lender's U ghis in the Property and Bomower’s obligation Py the sums secureq by thig Secuniy
[nstrumens shal continue unchanged. Upon reinstatemeny by Bomower, (s Securny Instrument apg e obligaugns secured
hereby shall remam fully effeciiva as it 1o acceleragon bad ocerrrred. Howver, thyg nghi 10 reinstare shayy MOt apply 1 the case of
acceleration under Daragraph 17,
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19. Sale of Note; Change of Loan Servieer. (he Mo Cf a partia! interest in ihe Note (ogether win s Secunty
Instrument} may be soig OnS Or moze Hme, wi ior notice to Borrower. A sale may result in a change in the ety (known
as the "Loan Servig I8 due under the Noge and thiz Seuriry Instrument. Thyre also nay be one or
i sale of the N, if there is & change of the Loan Servicer, Borrower will be

itk wcable law. The notice will state the name angd

> made. The notice wil} also contain any other

20. Hazardous Substancag, Bomower chall nos Causs or permit the presence. use, disposal, Sorage, or relegse of any
Hazardous Subsiances on 07 in the Property. Borrower shall not do, nor allow anyone 2iss 1o do, anything affecring the Property
that is in violution of any Environmental Law. The preceding two senter.ces shall ot apply 16 the presence, USe, O swrage on the

perty of small quantities of Hazardous Substances ihat are gencrally recognized 1o pa appropriatc 10 normy) residential usis
nd W maintenance of the Property.

Borrower shaly promptly give Lender writlen nouce of any iny d, lawsuit or owmer acion by an,
govemnmenial or v fICy OF privalc parry Involving the Propeps ! s Substance or Envronmental [av
of which Borrower has actual ledge. If Rorrower learns, or is nodfied by any governmeniai or regulaiory authority, that an,
removal or other remediation of any Hazardous Substance affecting the Property 1¢ necessary. Borrower shall prompiy take alt
fecessary remedial actions in aceordance with Environmental Law.

AS used m thiy baragraph 20, "Hazirdens Substances” are those Substances defined as 10x;c or hazardous subsances by
Eavitosmenial | g and the inltowing substances: sasoline, kerosene, other flammable o tovie pewrcleyn, products, jox
testicttes and herbicides, volaule soivents, materials tontamning ashesios or forimaldehyde, ang tadwactive materialg, As used i
s paragraph "Environmenid Law” means fedea] laws and [aw « of the Jurisdicuon where e Prozerty iy locaied that relae
1 heaith, safery gr cnvironmenta protection,

NON-UNIFORM COVENANTS Borrower and 1 ender further covenant ang 4gree as toliows,

21. Accelerativy; Remedies. Lender shall give notice 10 Borcower prior 1o daceeleration following Borrower's breach of
any coverant or agreement in this Security Instrument (but not PTiOr o acceleration urtder paragrapl, 17 unlesy
applicable law provides utherwise). The notice shafl specify: () the defauit; (b) the aCtion required 10 cure the default; (¢)
a dafe, not less thag 39 days frem the d- ice en to Borrower, by which the default muct he Cured; and (dj
that failure to cure the det; i ed in the notice Hiay resule in acceleration of the sums secured
by this Security Instryme Sale 1y. The notice shal further inform Borrower of the right to reinstate
after acceleration and th Mg 2 court action to ASSerE the non-existence of a default or 2ny other defeuse of
Borrower 19 acceieration znd sale. If the default is not cured on or before the date specified in the notice, Lender, ag its
option, may require immedige full of ali sums Secured by this Security Instrument without further demand
amd may invoke the power of sale and any other remedisg permiited by appheable aw. I ender shall be entitleg to coilect
all experses incurred in nursuing the remedies provided in this paragraph 2j, inctuding, but not limitee (o, reasonable
attoTneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shal} execute or cause Trustee to CXeCUie & writien notice of the occurrence
of an eveat of defanit and of Lender’s election t0 cause the Property 1o be so0id and shall cause such NOtiCe 1y be recorded
in each county i which any part of the Property is lerated. Lender or Trestee shall give notice of sgie tn the manper
preseribed by applicable law o Borrower ang t¢ othe SorS scribed by applicable law. Afier the time required by
applicable law, Trustee, without demaad on Eorrower, S Properry at public auction to the highest bidder u the
tine ang place und under S signated i ¢ notice of sale in gre OF more parcels and in any order Trustee
determines. 1 risiee mav postpone s all or any parcel of the Property Ly public announcement at the time and plice
of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver t9 the purchasey Trustee’s deed conveying the Property without any covenant gr warraaty,
expressed or implied. The recitals iu the | ' d shall be prima facie evideace of the truth of the statements made
therein. Trustee shajl apoly the proceeds the following order: {a) to aii expenses of the sale, including, huyt pot
limited to, Feascnadle Trustee's apd attorneys’ fees; (h) 1o uli sums secured by thig Securi!y Instrument: and (¢ any vacesy
{0 the person or persons legaily entitled to it

22. Reconveyarce, Upcn payment of a) suns secured by thig Security Instrumen | ender shall request Trusice L recoavey
the Property and’ shall surrender this Securi and ali noes evidencing debt secure o by this Sceunty Instrument 1o
Trustee. Trustee shall feconvey the Propenty without warranty and withoy; charge 1o iy PLIson or persons legally entitled 1 it
Such person or persons shall pay any recordation costs,

23. Substitute Trusice. Lender may, from tme 1o ume, remove Trustee and apooint a successor UUsiee 10 any Trustee
appomted hereunde; Without Coaveyance of the Property, the SUCCessor rustee shall succesd 1o all the titie, power and dunes
conferred upon Trsies herein and by applicable isw.

24, Atrorneys' Fees, Ag used in this Security Instrument and in the Note, “aitorneys’ fees” shall mchude any atomeys” foes
awarded by an appellate court.
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* 25. Riders to this Security instrument. 1f one or more riders are exsruied by Borrower and recorded together with this
Sexurity Instrument, the covenants and agrecments of each such ridur shall be incorpurated into and shall amend and supplement
the covenants and agrecments of this Security Tnstrument as if the tider{s) were & part of this Security Instrument.

< mc.L anphcablv hox(es)] ~ .
L Adjus:abie Raie Rider | Condominium Ridex L+ 1-3 Family Ruder

L_ J Graduated Payment Ricler (" | Planned Unit Developmen: Rider 1 Biwaektly Payment Rider
.} Bailoon Rider D Rate Improvement Rider [ 7] Second Ho ¢ Ruder
T VARider [ 1 Othex(s) [specify}

kkkrE ek E AR E AR A LGEE BELOW FOR CONTINUATION#*#**kkxx ki krwhkrasd

BV SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants conained in this Secusiy Inspument and
any rider(s) executed by Borrowdr and recorded with it
Witaesses:

e

T . — _{Seal)
D LANG -Borrower

RN - (Seal)
MARIA soUr:m C Borrower

{Seal)

-Borrower

Borower

. personally appeared the above named

iy day of

STATE OF OREGON, AUEVEEY County ss:

On this

/}z'\«'.\“, o Lo 3 u\f“
J

and  acknowledged
the forcgoing insrument 0 be i 5\ v voluntary act and degd.

Y
’

My Comunission Expures. 1! ;o (Cn Beioee me:

(Official Seal)
C A e

N{)ur{ Public foy Orcgon

N
E ‘B I){s
RGN &
sl a0ty SFI]

,‘u\ Fxpm SKROY G 1uga
SSSsSwheTs sy

@@ -5R{OR) (280 3) Fage 5 of 6

‘
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"UNDER ORSGON LAW, MOST RCGREEMENTS, PROMISES, AND COMMITMENTS HADE BY US
AFTER OCTOBER 3, 198% CONCERNING LOANS AND OTHER CREDIT EXTENSIONS WHICH
ARE NOT FOR PERSONAL, FAMILY OR HOUSEHOLD PURPOSES TR SECURED SCLELY BY
THR BORROWER'S RESIDENCE MUST BE IN WRITING, EXPRESS COHNSIDERATION AND
B8F BIGNED BY US TO BE ENFORCEABLE
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