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P3.47 TRUST DEED

TRUST LEED, made on day & =% of Barch
MRVICH , a3 Grantor,
KEY TITLE COMPANY, axn Oxagon Corporation
BERNARD F. K1IXSTERER, as Beneficiary,
WITNESSETH:
irravocably granrcs, bargains, sells and lonveys to trustee
the property in KLAMATH Count *, Orequn, descrikce

rding to the offi
Yy Clerk of Klawat

ial plac

St
County,

SUN FCREST ESTATES ascco c
“he office of the Csunt h

Cregon.

gether with &l and singuiar the tenements, hereditaments and appurtenances and ail other nghis thereunto belonging or in anvwise
new or hereafter appertaining, and the renis, issues and profiis thereof and all fixtures now or herealter attached te or L "
connection with e property,

FCR THE PURPOSE QF SECURING PERFORMANCE of each agreement of 2rantor herein contained and payrment of the sur o

**FIYE THOUSAND FIVE RUNDRED** Doilars, with interest thereon
according 1o the terms of a promissory note of even date herewith, payal neficiary or order and made pay able by granun he
nal payment of principal and interest hereor, if not seoner paid. 10 de due and ayabie March 2004

The date of maturity of the debt secured by Liis instrument is the date. stated above. on which the final installment of the not s
becores die and pavable. Should the grantor tler agree to, altempt o, of actuaily ell, convey, or assigi ali tor any parts of the
propenty or all (or wnv part) of grantor's interest in it without firsi obtaining the wrinsn consent o- approval of the beneficlan | then
ai Lhe benericiary's option*, all obligations secured by this mstrumen, irrespecsive of the maturity dates expressed there.n, - here
shall becotue immediately due aud payadle. The: execution by prantor of an earnest money agreement** does not consttule o« saj-
CORYEYante of assignment.

To protect the security of this trust deed, granior agrees:

. To protect. preserve and maintain said propetty in good conditior and repair; not 1o remove or aemolish amy building or an-
Srovement thersot” not o commit or permit any waste of said pruperty.

2. To complete or resiore promkztly and 11 good aud habitable condiiion any building or improvement which mas be consiru i
camaged or destroved thereon, ar pay wher: due ail costs incurred thereior

3. To comply with all laws, ordinances, regusations, covenants, conditions and restnictions “ecung the Property ot the benetoan
SO TEyuesIS. (0 JOIN 1n eXecuting such financing staterients pursuani to the Laitorm Commercixd Code as the beneliciany may require
ard 1o pay for tiling same n tue aroper public office or offices. as weli as the cost of @l hex sedrches made hy filing oiticers or
searching agencies as may be acemed desirabie by the beneficiary .

4. To provide and confinuousiy mamtain insurance on the buildings now or hereafte erecied on the property againsi k
by fire and such other hazaras as the venefictary may from time o time require. in un amount nof less than the tull instiabie
WD 1N compantes accepiable to the beneficiary, with loss payabic o the Jatier- ali policies of insurance shall e delivered
beneficiary as soon as insured; ir granior shall fail for any reason 10 procure any suchnsurance and 10 deiner saug PO e
deneficiary at least fificen davs prior ¢ the expiration of any policy of insuranice noa or horeafier placed on said mun ngs.
heneficiary niay precure same at grantor's expense. The amoun® collected under any five or other msurance POy may be apphied
seneficiary upen any indebredness secured beredy and in cuch order as beraficiany nuy determine. or at option of beneiloan
“Olire atount so coilected, or any part thereof, inay be released o grantor. Such application or refease shall not cure o ESPECINT
Jerault or notice of default hersundier or mvalidare any act done pursiant (o such notice

3. To keep the property free from construction liens and to pay all taxes. assessmen:s and other charges that miay be leved or
assessed upon or against said property before ary part of such taxes, assessments and other charges beconie past due or del:nguert
wnd promptly defiver receipts therefor 1o veneficiary; should the granior fail to muke payment of any taxes, assessmenis. insurance
precgums, liens or other charges payabie by granfor, either by direct pavment or by providing beneficiary with funds with which 1o
make such payraent. bereficiary may, atits option, make payment theren?, and the arnount 0 paid, with interest at the rare set 107k
'n ‘he note secured hereby, together with obligations descrived in paragraphs 6 and 7 of this trus. deed, shall be added 16 and beconie
« part of the debt secured by this trust deed. withou; waiver of any nghts arising f;om breach of any ¢! the covenants hereol an. car
SUCA payments, wits interest s atoresaid, the property hereinbefore described, as well as the grantor. shall be bound 1o the -anc
extent that they are bound for the payment of the obligation herein described. anc ali such payments shal! be immediatels due w.d
payable without notice. and ihe noapayment tner2of shall, ar the option o1 the beneficiuy, render all suims secicd by thi trust decd

iately fiue and payable and consiitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this rust deed including the cost of uile scarch as wel a8 the cther costs and expeases of
the trustee (meurted in connection with or in enforcing this obligation ana trustee’s and Aterney s fees actually incurred.

7. To appear n and defenu any action or proceeding puiporting (o affect the secursts r:ghts o powers of benc ficiary or irustec, and
Uiany suil, action or proceeding tn which the benelicizry or trustee mav appear, including any suit for the forectéaure ot this dGecd.
to pay all costs and expenses, including evidence of title and the beneficiary's or trusiee’s attoroey's fees the amount of anorney "<
fees mertioned in this paragraph 7 n 2!l cases shal} be fixcd by the trial court and in the even: of an appeal from any judgement o
decrees of the trial court. grantor iurther agrees 10 pay such sum as the appellate court shall adjudge reasonable as the benetinan
Or trusiee's attorney’'s fees on such uppeal.

It is mutually agreed that:

8. In the event that any portion or ajl of the property shali be tanen uider the right of eminewt domain or condemnation beneficiar.

shali have the rigat. it it so elects, o require hai all or any nortion of the monies payable as compensation for such takimg. which are

NOTE: The Trust Deed Act provides that the Tiustee hereunder must be cither sn attorney, who is an active member of the Oregon
State Bar, a bank, (rust company, of savings and [oan association authorized te do business under the laws oi Oregon or the United
States, a ttle insurance company avthorized w© insure title 10 real property of this siate, its subsidiaries. affiliates, agenic or branches
the United Stares or any agency ther=of, or an cscrow agent licensed under ORS 696 503
*WARNING: 12USC 170133 regulates and may prohibit exercise o7 this option.

**The pubiisher suggests that such on agreement address the issue of oblaming beneficiany ‘s coasent 1o cumpieie detail.
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in"excess OF the amount required to pay all reasonable costs, sxpenses and attorney 's fees necessarily paid or incurred by grastor 1o such
proceedings, shall be puid to beneficiary and applied by it first upon any such reasonable costs and expe zmd" astomey's fees,
boih in the trial and appellate courts, necgssarily paid or incurred by Deneficiary in such proceedings, and the balance applied upon the
indebreduess secured hereby: and grantor agrees, at s own expease, to take such actiuns and execate such instruments as shall be
necessary in ovtaining such compensation, prompily upon bepeficiary's request.

9. At'any time and from time to time upon written request of benr:ﬁciar{, paymest of it: fees apd presentauon of this deed and the
note for endorsernent (in case of tull recor.eyances, for cancellation), without affecting the Hability of any person for the paymeni of
the indebtedness, frusiee may (a) coasent to the making of any map or plat of sald property: (b) joip in graniing any easerneni or
creating any restriction thercon: (C) join ia any subordination or other agreement affecting this deed or ke lien or charge thereof;
{d} reconvey, without warranty, all or any part of the property. The grantee in any reconvevance may be described as the “purson or

tsons legally entitled thereto,” and the récitals therein of any matters or facts spall be vonclusive proof of the uuthiuiness thereof

rustee's {ees for any of the services mentioned in this paragraph shall be not less than §5.

10. Upon any default by granior hereunder, beneficiary may at any time withcut notice, either ir person. by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby sccured. enter upon and
take possession of said property or any part thereof, in its own name sue or otherwise collect the rtents. issues and profit
wacluding those vast due and unpaid, 2nd apply the same, less costs and expences of operation and collection. including reasonable
attorey’s fees upon any indebiedness secured hereby, and in such order as Seneficiary may determine.

i1. The entering upon and taking possession of said property, the coliection of such renlts. issues and profits, ur the proceed:
and other msurance polices or compensation or awurds for any taking or damage of the property, and the applhication or releas
as aforesaid, shall ot cure or waive any default or notice of detauit hereunder or invalidate any act done pursuant to such notice.

12. Upon default by ﬁrau[or in payment of any indebtedness secured hereby or wn his pertormance of any agreement hereunder. nune
being of the essence with respect to such payment and/or performance, die beneficiary may declare ail sums secured hereby inued:

{v due and pavable. Iusuch event he beneficiary may elect to proceed o foreclose this trust deed in equits as 2 mengage or
direct the trustee to foreclose this trust deed ty adverusement and sale, or may direct the frustee (o pursue any other right or remedy

eiter ot law or in equity., which the beneticiary may have  In the event the beneticiary elecis 1o foreclose by adverusemen: .nd sale.
the beneficiary or the truster shail sxecute and cause 0 be recorded a wniten notice of default and clection o sell the property
to satisfy the ebligation secured hercby whereupon the trustee shall fix the rime and place of sale, give nofice thereef as then sequired
oy law and prouesﬁ to forecicse this trust deed in the mapner provided in ORS 86.735 10 86.795.

13 After the ustee aas commenced forcclosure by advertisement and sale, and at anyv Cme prior o 3 dans betore ihe date the
trustee conducts the sale. the grantor Or any sier person so privileged by ORS 86,753, may cure the default or detauits It the detauht
consists of a failure (0 pay, when due, sums secured by the trust deed, the veiaulr may be rured by paving the enure amount cue at the
time of the cure otaer than such portion as would not then be due bad no deizuli occurred  Any other default that s capable <
cured iy be cured by iendering the performance required under the obligation or trust desd. In any case. in wddition o ot he
defavlt or defaults, the persou cf?:‘ctmg the cure shall pay to the beneficiary all costs and expenses actuaily incurred i enfuramyg tw
abligaiton of the trust deed together with trusies’s and atiorney's fees not excevding the amounts provided by law.

14. Otherw.se, the sale shall be held on the date and at the time aad place designated in the notice of sale or the tmwe o wl.oh said
sale may be posiponea as provided by law. The trustee may sell said property cither in one parcel or in separate parcels and shali
sell the parce: or parcels ai auction 1o the highest bidder for'cash. payable at the time of sale Trustze shalt deinver 1o the parchaser
ite deed wm form as reguired by law conveying the property so scid, hut without any covenant or warrants, express or nphed
The recuals i the deed of any matters of fact shail ce conclusive prouf of the trut! fulness thereof.  Anv person. exciudging e trusiee,
but including the grantor and beneficiary, may purchase at ine sale.

15. When trustee selis pursuant to the powers provided hereir, trustee shall apply the nroceeds of sale i payment o1 1o the
expenses of sale, including the compensation of the trustee and a reasonable charge Dy trustec’s attorney (2) w the obhgaton
secured by the rust deed, (3) o all persoas haviug recorded liens subsequem: to the the interest of the trustee in the trust detd as
their interests rnay appear i1 the order of their priority ane i4) the sorplus, it any, 10 the grarilor of (o his SUCLeSSOr 1N 1uierest
entitled to such surplus.

16. Beneficiary miay from Ume (o (ime 3PPOINL a SuCCESSUT OF SUCCESSUTS 10 .1y irustee named herern Of (o any sucoessor itustee
aproiiied heretnder. Upon such appointnent. and withont conveyance to the shceessor trustee, the latter shall bevested with !
atle, powers and dvties conferred upon aay rrustee herein named or appointed nereunder.  Fach such appointment and substitution
shall be made by written mstrument executed by beneiiciary, which, when recorded in the miortgage records of the county of countics
'n which the property is situated, chall be conclusive proof of proper appointmient of the successor trustee.

{7, Trustee accepts this trust when this deed, duly executed acd achnowledged is made a public record as provided by jaw. 7
not obligared (¢ notify any party hereto o° pending sale under any owher deed of trust or of any action or proveeding i which 2
beneticiary or trasiee shafl be a party unless such action or proceeding is hrought by tmstee.

The grantor covenants and agrees to and with the beneficiary and the beneficriry's successor in interest thai the grentor s wwiully
seize¢ n fee simple of the real property and has a valid. unencumbered titie thereto

and that the graator will warrant and forever defend the same 2gainst all paisons v homsoever.
“(he grantor warrants that the proceeds uf the loan represented by the above described aote and thus trust desd are
(a) primanily for toc's personal, famaly, or hous:chold purposes  INOTICE: Line out the warranty tat doca ot appiy
{b) for an organizaiion. or (even if grantor is a natural person) are for business ov cormercial purposes.

This deed apphes (o. inures to the benelsr of and binds all parties hereto, theur heirs, legarees, devisees, adimunistraiors, execulorn
personal representatives, successors, and assigns. The term beneficary shail mean the holder and owner. nciuding pledged. ot
coatract secured hereby, whether or not narned as a beneficiary herein.

{n cornstruing this trust deed, it is understood that the grantor, trustee, and/or beneficiary way each be more than ene prrson. that if
the contexi so recuires, the siugular shall be taken to mean and include the plural and ihat geuerally all grammatical changes snail be
made, assumed ard iinplied 1o maxe the provisions hercof a%piy equally o corporations and to individuals

WVI;TN‘ESH HERECE, saigd grantor has executed this instrument the day and year first above written.

Lol | 4/§ s
CMRVITH T

ROBERT

SHANNCON M BURGESS
NOTARY PUBLIC - OREGON ¢
COMMISSION NO. 313235 &
MY COMRISTI0N EXPRES AUE. 20. 2002 @

STAIE OF OREGON, County of ey Y5, ;
This instrument was ackrowledgec beinre m . lﬁf‘iﬁl_sgfi_ .

3y ROBERT A. MRVICH g I

REQUEST FOR FULL RECONVEYANCE /To be used only when obligations have deen paid:
STATE OF OREGOIN COUNTY OF KLAMATH .8

e O TTT
Fijed for record at request of AMERITITLE e 31ST

R et ‘
o AD, 1989 : o wo'cloch P M. and auly recorded in Vol
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Both must be delivered to the rustee for cancellation before

reconveyance will be made. Beneficiary




